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AMENDMENT TG AGREEMENT

This Amendment to Agreement entered into this 8th day of February,
1968, by and between the State of Utah, acting through the DOARD OF WATER
RESOURCES, sometimes referred to herein a:s ihe STATE, and the LAKE CREEK
IRRIGATION (OMPANY, & corporation. organized under the Laws cf the State of
Utah, somziimes referred to herein as the WATER COMPANY:

THAY <HEREAS, the Parties hereto did on Seplember 21, 1657, .June 24,
1966 Deccaper 2¢, 1967, Sepntember 12, 1972, Jctober 15, 1980, Aprit 2&, 1903,
Augsust 26, 1985, and February 10, 198€, entered intc contracic #ar :he
cunsiiuction of various water censervation projects, and pursuanc to said
cerirauts, certain water rights, easements, and rights-of-way were conveyed to
the STATE: .nd

WHERELT, the cuntract o April 26, 19832, amenced Febriary T, 1986,
Lirovidee vanding Yrom the Conservation and Levelopment Fun- for ceestruction
o sprinkic Trrigation system fo serve approximetsiy 1200 acres of
iend in sections 1, 2, 2, 4, 5, ¢, 10, and 11, T4$, R5E, und Sectior
3, . SLB&M, Yasatch County, Utah; said funds in the amoun: of
$£80,700 were tc be repaii over 21 vears at 2.0% interest: and

WHEREAS, because of financial praoblems due mainiy tc the major
siockholdsr in the WATER COMPANY naviny declarecd hankrupi.:, the LATED COMDIAHY
hes been unatle to make the full purchase payments on some of the aforesaid
concracts and the STATE desires tc temporarily reduce the required payments to
allow the LATER COMPANY time to build up its assets: and

WHEREAS, it s the desiro of the WATER COMPANY to amend the previcus
contract with the STATE, for & corsideration %o be hereinafter provided, for
the purpose of reducing the next annual purchase payment, and 3s the Fartizs
ari veadv willing and able %o enter intc a contract for such nUrpose;

NOW THEREFORE, by mutual consent cof the Sarties, the contract aated
April 26, 1982, as amended Fepruary 10, 1986, it nereby amended as follows:




1. TDaragraph 10 of the contract dated April 26, 1002, as amended. is
hereby cdeletec¢ and the following paracranh 10 substitutec.

"10. The purchase price as defined above shall be payable cver a period
of approximately Twenty-Two (22) years at 2.0 % interest, in annual
instaliments as follows:

Annual installments in the amount of $27,000.0C each were paid by the
WATER COMPANY in 1985 and 1986. Another annual installment in the amount of
$25,642.29 was paid in 19¢7. The next annual installment in the amount of
Fifteen Thousand Dollars ($15,000.00) shall be due and payable cn the First
Day of March 1988. Any interest, penalties, or principal not covered by said
payment will be carried over and added to the unpaid balance. The balance of
the purchase price shall then be paid in annual installments of Thirty-Five
Thousand Six Hundred Forty Dollars ($3£,€40.C0), or more, commencing on March
1, 1989, with 1ike installments being due and payable on the same day of each
year thereafter until fully paid. Said sums shall be payable at the office of
the NIVISION OF WATER RESOURCES, and shall he applied first acainst the
indebtedness incurred by the STATE for investigaticn, engineering, and
instaction until fully paid, and then to interest and penalties and
principal. Delinquent payments shall bear interest at a rate of Eighteen
Percent (18%) per annum."

2. It is mutually agreed that, except as herein provided, the contract
datec April 26, 1983, as amended February 10, 1986, shall remain in full force
and effect.
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IN WITNESS WHEREOF, the State of Utah, acting through the DOARD 07 VATER
RESCURCES, has caused these presents to be signed by the Chzirman and Director
of the said BOARD OF WATER RESCURCES by autkority of a resoluticn of said
poard: and the LAKE CREEK IPRIGATLTM COMPARY, has cauced these pretents to he
signed and executed on its behalf by Russell Wall, “ts President, anc ﬁ#avé?ada*”7/7»
Pradshaw, its Secretary, by authority of a resoluticn of its Stockholders at a
meeting held January 2C, 1986.
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County of Salt Lake )Ss
On the 7844 dav of eeccczres , 1082, nersonaily appeared before

me Wayne M. Vinegar and L. Larry An@erson, wnc being duly sworn did say that
they are respec”ively the Chairman and Director cf the BOARD OF WATER
RESOURCES, and that they signed the foregoing instrument ir behalf of the said
BOARD by authority of a resolution of said EOARD, and they alsc acknowledgec
to me that the said BOARD executed the same.
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STATE OF UTAH )

County of Uasatch 1SS

., ious, personally appeared D &,

¢n the - 7~day of .., .. . o
Russell Wall éﬁﬂfﬁ¥§wé$a-8raashaw, who being duly sworn did say that they'are. o

respectively the Prasideft and Secretary of the LAKE CPFEK IRRIGATION::@%‘ﬁW e
and that thev signed the foregoing instrument in behalf of said COTPQﬁah:ﬂgﬁb? sV
authority of ¢ resolution of its Stockholders, ard they also acknow%edﬂsﬁfbonﬁcyg
me that said Corpcration executed the sam=. PRy =‘<l(353 .
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