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AMENDMENT TO AGREEMENT

This Amendment to Agreement entered into this /275 day of FLBRLALY |
1986, oy and between the State of Utah, acting through the BOARD OF WATER
RESOURCES, First Party, sometimes referred fo herein as the STATE, and the
LAKE CREEK IRRIGATION COMP.NY, a corporation, organized under the Laws of the
State of Utah, Second Party, sometimes referred to herein as the WATER COMF ANY:
DT IRATER  Gelid322 Pelli7E-00430
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WHIPEAS, the Parties hereto have on Septemper 21, 1957, June 24, 1966,
fiecember 23, 1967, September 13, 1972, October 15, 1380, April 26, 1983, and
Algust 25, 1985 entered “nto contracts for construction of various water
censerteticr svajects, and jirsuant to said contracts certain water rights,
sasements, ans ryghis~-of -way were *ransferred to the STAT: : and

HFREAT, th: contrect of April 26, 1983, fundea from the Ccnservatior and
‘eveippmert Fund, was Tor construction of a gravity sprinkle irrigatior _yst:zi
Lo zecve approvimately 1200 acres of land located in Sections i, 2, 2, 4, 3,
9. 10, and 11. 14S, RSE, and Section 34, T3S, R5E, SLBRM, Wasatch County,
eah ana

AHEREAS, because of the desire of several sivockholders c©f whe HATER
COMPAY' ts be includec in ibe project after exe:wtion of the origina’l ~canrach
ot fpri! 26, 1983, the scooe and size of the woject were increased and the
SinlL desires o provide an additioral $90,000.0" for tns expangec projecs: ang

WHEREAS, it 1s the desire of :he WATER COMPANY to amena the previous
contrace. with the STATE, for a considevation to we hereinafter providea, for
tiie purpose of obtaining the additional Tungs, and 3s the Parties are ready

willing and able to enter into a coniract for such purpose,

NOL THEREFORE, by mutual consent of the “arties, the contract dated
April 26, 1983 is hereby amended as follows:

‘. Paragrapns 5, 9, and 10 of the contraci dated April 29, 1962  are
fiereby deletea and the following paragraphs 5, 9, and 10 supstitutad.

"5. The STATE agrees to pay tu the WATER COMPANY Eighty Percent (80%)
of the totat cost of constructing the project, but in no event shall the
amount pa'd by the STATE exceed Four Hundred Ninety Thousand Dollars
{$490,000.uu} which includes the additional Ninety Thousand Dollars
($90.000.00) provided hereunder, and the WATER COMPANY agrees to pay all costs
in excess of the amount paid by the STATE.®




"9, The STATE agrees to sell, and the WATER COMPANY agrees to purcrase,
the iand, =asements, rights-of-way, water rights, the constructesc works, and
all appurtenant facilities acguired by the STATE in nis agreement ang
Assignments at a total purchase price defined to be the comL . '=2d total of all
funds paid by the STATE for the design and the construction ¢f the PROJECT,
but not to exceed Four Hundred Ninety Thousand Dollars ($490,000.00), plus all
expense incurred by the STATE for the investigaticn. encineering, and
inspection of the PROJECT, plus interest on this total cinount at the rate of
Three Percent (3.00%). Interest shall accrue on the outstanding balance from
the date of the first progress payment by the ITATE. The actual cost of
investigation, engineering, and inspection shall be determined ny the STATE
upon compietion of the PROJECT.

During the purchase period, the WATER COMPANY may not change the use of
any PROJECT water or facilities from irrigation "2 industrial, municipai, or
hydroelectric nower generation without the written consent of the Board of
Water Resources. The WATER COMPANY agrees =hat such consent may be
conditional upon an amendment to this agreement to reflect a higher interest
rate anc/or a shorter repayment period for the cutstanding balance due the
STATE under this agreement. The terms of the amendment shall be negotiable
between the Parties hereto."”

“10. The purchase price as defined above shall be payabie over a period
of time not to exceed Twenty-One (21) years, in annual installments as follows:

An annual instaliment in the amount of Twenty-Seven Thousand Dollars
($27.060.50) was paid by the WATER COMPANY in 1985, Another annuai
installment of Twenty-Seven Thousand Dollars ($27,000.00), or more, shall be
due and payable on the First Day of March 1986. Any interest, penalties, or
orincipal not covered by said payment will be carried over and added to the
unpaid balance. The balance of the purchase price shall then be amortizea
over the remaining Nineteen (19) years of the purchase period with payments
being due and payable on March 1, 1987 and on the same day of each year
thereafter until fully paid. Said sums shall be payable at the office of the
DIVISION OF WATER RESOURCES, and shall be applied first 3&gainst the
incebtedness incurred by the STATE for investigation, engineering, and
inspection until fully paid, and then to interest and penalties ana
principal. Delinguent payments shall bear interest at a rate of Eighteen
Percent {(18%) per annum."

2. It is mutually agreed that, except as herein provided, the contract
dated April 26, 1983 shall remain in full force and effect.
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IN WITNESS WHEREOF, the State of Utah, acting through the BOARD OF WATER
RESOURCES, Party of the First Part, has caused these presents to be signed by
the Chairman and Director of the said BOARD OF WATER RESOURCES by authority of
4 resolution of said Board; and the LAKE CREEX IRRIGATION COMPANY Party of the
Second Part, has caused these presents to be signed and executed on its behalf
by Scott Mahoney, its President, and Jeffrey M. Bradshaw, its Secretary, by
authority of a reso]utwn of its Stockholders at a meeting held

Ll L - s ]./ )
LAKETCREEK IRRIGATION COMPANY B/C)ARD OF WATER RESOURCES
t/ _:—" o (oAU oy I ’; _M V \_/v (PP
Mesme..u . Chairman
sideer e M I /
LT Secretary ) i
87-0422

87¢ AVAILABILITY OF FUNDS:
0 0yer mén jficetinn wo.

D1'v’1s1'on Budget’/l\ccounting

i\PPPOVFD AL TU FORY :/’\7 LPPROVED: DEPARTMENT OF FTNANCE
; )/;:
) Ass1“'a ﬂ‘(t*fo*ne, uer.ar i (__-=""%or Director of j’anan(e
STATE OF UTAH *’\ T ABSTED n0032Y veTheE0
County of Salt Lake 1SS
On the /7% day of Jzeue v . 1986, p2rsonally appeared bhefore

ne Roy P. Urie and D, Larry Andersony wnn :>e1'ng duly sworn did say that th.y
are respectively the Chairman and [irector of the BOARD OF WATER RESOURCES,
and that thev signed the foregeing instr.ument in behaif of the said BOARD vy
authoriiy of a resoluticn of said BOARD, and they aiso acknowledged to me bh.t

the snd BOARD executed the same. . )
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2 i 7
My Commission Expives: e /2 /985 7 “Notary PubTid

STATL (F UTAH )
County of Wasutch  )SS
e ‘

On the ¥/~ day of \((944 aav(/ 1986, personally appeared before me
Scott Mahonu ana Jeffrey M. Bradshaw wno being duly sworn did say that they
the President and’ Secretary of the LAKE CREEK IRRIGATION
COMPAN‘;“Nthey signed the foregoing ins.rument in behalf of said

Cerp ' é”{l@m ity of a resciution of its Stockhgplders, and they also
ack : ‘:Lh‘ei said Corporatior axecuted t:J}e’r e.
‘{,\J i . ! R i i T

!CN MENDEMHA . o -y
Rission EXD‘IM» Ve ‘ Notary Plbiic




