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MIN 100013800814215477

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certuin rules regarding the usage of words used in this document are
also provuded i Section 16,

{A) "Security Insirument" means this document, which is dated 2pril 29, 2003 .
together with all Riders to this document,

(B) "Borrower" is

ludovica Namazi

Borrower s the trustor under this Security Instrument.
(C) "Lender" Is GreenPoint Mortgage Funding, Inc.

Lender is a corporation
organized and existing under the laws of The State Of New York
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Lender's address is 100 Wood Hollow Drive
Novato, California 94545
(1Y) "Trustee" is TITLE WEST

(E) "MERS" 15 Mortgage Elecrronie Registration Systems, Inc. MERS iz a separatc corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS 15 orpanized and exisiing under the laws of Delaware, and has an
address and telephone number of P.O Box 2026, Flint, ML 48501-2026, tel. (838) 672-MERS.

() "Ngte" means the promissory note signed by Borrower and dated April 29, 2003

The Note states that Borrower owes Lender

One Eundred Forty-One Thouzand and 00/100ths Dollars
(US.5141,000.00 ) plus interest. Borrower has promiscd fo pay this debt in regular Periodic
Payments and to pay the debt in full not [ater than May 1, 2033

(G) "Property” means the properly that is deseribed below under the heading
Praperty.”

() "Loan" means the debt evidenced by the Wote, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Sccurity Insttument, plus infercst,

(D) "Riders" means all Riders 1o this Security Instrument that are execuled by Borrower. The following
Riders arc 1o be exccuted by Borrower [check box as applicable]:

(1L

Iransfer of Rights in the

1 Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ 114 Famuly Rider
VA Rider ] Biweekly Payment Rider ] Other(s) [spocify)

(1) "Applicable Law" means all controlling applicable federal, state and loeal statutes, rcgulations,
ordinances and administeative cules and orders (that have the effect of law) as well as all appheable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, und Assessments” meuns all dues, [ges, assessments and other
charges that are imposed on Bomower or the Property by a condominium associaton, homecwnars
ussaciation or similar organization.

(L) "Elecironic Funds Transfer” mocuns any tronsfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, wiich is inivated through an electronic termunal, ielephonic
instrument, computer, or magnetic tapc so as to order, ingtruct, or authorize a financial instimution 10 debit
ar credit an account. Such term includes, but is nol limiled to, point-of-sale (mansfers, automated teller
machine transactions, transfers inmiated by telephons, wire transfers, and automared clearimghouse
troms [ers.

(M) "Escrow Items" means those items that are described 1 Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceads pard
by any third parly (other thun insurance proceeds paid under the coverages described 1n Scction 5) for: (i)
damage 10, or destruction of, the Properly; (ii} condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as o, the
value and/or condition of the Property.

{Q) "Mortgage Insurance” means insurancs prolecung Lender agamnst the nonpayment of, or defwlt on,
the Loan.

(F) "Periodic Payment” means the repularly scheduled amount due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Security Insteument,
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(Q) "RESPA" means the Real Estate Sertlement Procedures Act (12 U.S.C. Secnon 2601 el seq.) und s
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended fiom time to
time, or any additional or successor legislation or regulation that govermns the same subject matter. As used
in this Security Instument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "ivderally rclated mortgage
loan" under RESPA.

(R) "Successor in Interest of Borrower™ means any party thart has taken ittle o the Property, whether or
not that party has assumcd Borrower's obligations under the Note and/or this Sccurity Instnument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneliciury ol this Securily lnstrument ts MERS (solely as nominee for Lender and Lender's
successars and assigns) and the successors and assigns of MERS. This Securnity Instrument secures 1o
Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i)
the performance of Borrower's covenants and agreements under tis Security Insirument and the Note. For
this purpase, Borrower urevocably prants, vonveys und warranls 1o Trustes, in trust, with power of sale,
the following described property located in the County [Type of Recording Junsdiction]
of weber [Name of Recording Junsdiction]:

Lot 20, CEDAR BEWNCH PHASE 2, according to the official plat thereof, on
file and of record in the Davis County Recorder, State of Utah.

. e
Tax Serial Nomber: 13-157-0020 winch ¢urrenily has the address of
1341 EBast Cedar Loop Drive [Btres)
Ogden [Ciy], Utalt 84405 1Zip Code]

{"Property Address™):

TOGETHER WITH =zll the improvements now or hereafter erectad on the property, and all
easements, appurienances, and fixtures now or hercafter a part of the property. All replacements and
additions shall also be coverad by this Sceurty Instrument. All of the foregoing is referred to in this
Secunily Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if nccessary to comply with law or
custom, MERS (us nominec for Lender and Lender's successors and assigns) has the right: {o exercisc any
or all of those inrerests, including, bul not limited to, the right to foreclose and scll the Property; and 0
take any action required of Lender including, but not limited to, releagsing and cancehng this Security
Instrument.
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BORROWER COVENANTS that Borrower 13 lawfully seised of the estate hereby conveyed and has
the right to prant, convey and warrant the Properly and that the Property is unencumbered, except lor
encumbrances of record. Bomower further warrants and will defend generally the title to the Property
against all claims and demands, subjcet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to congtimite a onifonn secunity insoument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and intcrest on, the debt evidenced by the Notc and any
prepayment charges and late chasges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Secton 3. Payments due under the Note and this Security Insmument shall be made in U.S.
currency. Howsver, if any check or other inswtument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may requirc that any or all subsequent payments
due under the Nole and this Secunly Instrument be made m one of more of the [ollowing forms, as
selected by Lender: (a) cash; (b) monay ordar; (¢) cermified checly, bank checl, treasurer's check or
cashier's check, provided any such eheck is drawn upon an institution whose deposits are insured by a
fiaderal ageney, instrumentality, o entity; or () Eleetronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such othur location as may be designaled by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment il the payment or partial paymenls are insufficient to
bring the Loan current. Lender may accept any payment or parttal payment imsufficient to bring the Loan
currcnt, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender 15 not obligated o upply such payments at the time such payments arc
accepted. [f cach Pariodic Paymenr is appliad as of its scheduled due date, then Lender need nol pay
interest on unapplied funds. Lender may hold such vnapplied funds until Bomrower makes payment to bring
the Loan current. [ Borrower dows nol do so within a reasonable period of time, Lender shall either apply
such funds or retuen them to Borrower. 1T not applied earlier, such funds will be apphied to the outstanding
principal balance under the Note immediately prior to [oreslosure. No offsel or clmm which Borrower
mght have now or in the furure against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Procecds. Excepl as otherwise described in this Secton 2, all
payments acccpted and applied by Lender shall be applied in the following order of priority: (a) inierest
dve under the Note; (b) principal due under the Note; (c) amounts duc under Scetion 3. Such payments
shall be applied 1o each Perodic Payment in the order in which it beeame due. Any remaining aniounts
shall bc applicd first to late charges, second to any other amounts due under this Securily Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Peripdic Payment which includes a
sufficient amount to pay any late churge due, the payment may be applied to the delinquent payment and
the late charge. I more than one Penodic Payment is outstanding, Lender may apply any paymeni received
from Borrower to the repayment of the Pertodic Payments if, and to the extent that, cach payment can be
puid in full. To the extent thar any excess exists after the payment is applied to the full payment of one or
more Penodic Payments, such excess may be applied to any lare charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance praceceds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Ttems. Borower shall pay to Lender on the day Periodic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts dug
for: (u) taxcs and assessments and other {tems which can wltain prionty over this Scourity Instrumenr as a
len or encumbrance on the Property; (B) leaschold payments or ground rents en the Property, if any; ()
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance
premiums, if any, or any sums poyable by Borrower to Lender in lieu of the payment of Mortgupe
Insurance premiums in accordance with the provizions of Scction 10. These items are called "Escrow
ltems." At ongination or at any time during the erm of the Loan, Lendse may require that Commumity
Association Dues, Fees, and Assessments, i any, be cscrowed by Borrower, and such dues, faes and
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assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid undar this Section. Borrower shall pay Lender the Funds for Escrow Ilems unless Lender waives
Borrower's obligation 10 pay the Funds for any or all Escrow Yrems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow lems at imy time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow ltems for which payment of Funds has besn waived by Lender and, if Lender requires,
shall furmish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obhigation to meke such payments and to provide receipts shall for all purposes be deemed to
e a covenant and agreement contuined in this Security [nstrument, as the phrase "tovenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Jtems directly, pursuant to a waiver, and
Borrawer fails to pay the amount du¢ for an Escrow Item, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as 10 any or all Escrow tems st any time by a notice given in
accordance with Secuon 135 and, upon such tovocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds i an amount (a) sulficicnt to permit Lander to apply
the Funds at the time specified under RESPA, and (b) not to exceed rhe maximum amount a Iender can
reuire under RESPA. Lender shall estimate the amount of Funds dug on the basis of current data and
reasoniable estimates of expenditures of furure Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a foderal agency,
instrumenrality, or entity (including Lender, if Lender is an institution whose deposits are 5o insurcd) ar in
any Federal Home Loan Bank. Lender shall apply the Furds to pay the Escrow Items no Jater than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, ot verifying the Escrow Items, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any imérest or camings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, witlioul charge, an annual accounting of the
Funds as required by RESFA.

If thers is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESPA [T there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borower as required by RESPA, and Borrower shall pay 0
Lender the amount neecssary to male up the shortage in accordance with RESPA, but in ne morc than 12
menthly payments, If thers is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay w Lender the amount necessary to make
up the deliciency in accordance with REESPA, but in no more than 12 monthly payments.

Upon payment m full of all sums secured by this Sccurity Instrument, Lender shall promptly refind
to Borrower any Funds held by Lender.

4. Charges; Licns, Borrower shall pay all taxes, asscgsments, charges, fines, and impositions
attributable to the Property which can altain priority over this Securily Instrument, lzasehold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Assessments, if any. To
the extent that these {tems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly cischarge any lien which has pronty over this Sccurity Instrument unless
Borrower: (a) agregs in writing to the payment of the obligation secured hy the lien in a manner acceptable
0 Lender, but only so long as Borrower is performing such agresment; (b) contests the lien in good faith
by, or defends aguinst cnforcement of the licn in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the licn while those proceedings are pending, but only untl such proceedings
are concluded; or (£} sceures from the bolder of the lien an agreement satisfactory to Lender subordimating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date an which thar notice is given, Borrower shall satisfy the lien or take one or
move of the actions set forth above in this Scction 4.

Lender may requirc Borrower to pay o one-time charge [or a real estate tax verification and/or
reporting serviee used by Lender m conneetion with this Loan.

3, Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards includmg, bur not limited to, sarthquales and fioods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perjods that
Lender requires, Whar Lender requires pursuant to the preceding sentcnces can change during the term of
the Loan. The insurance carrier providing the insurance shall be choszen by Borrowesr subject to Lender's
neht o disapprove Borrower's choice, which nght shall not be exercised unrcasomably. Lender may
require Borrower to pay, in conncction with this Loan, cither: (1) a onc-time charge for {lood zone
detenmination, certification and tracking services; or (b) a one-time charge for [ood zone delermination
and certification services and subssquent charses each ume remappings or similar changes occur which
reasonably mizght affect such determination o certification, Borrower shall also be responsible for the
poyment of any foes imposed by the Federal Emcrgency Management Apency in conncction with the
review of any flood zone determination resulting from an objection by Borrower.

Il Borrower fals to mamtan any of the coverages described above, Lender may oblan msurance
coverage, at Lender's option and Borrower's sxpense, Lenger is under no obligation to purchase any
particular typc or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower's oquily 1n the Property, or the contents of the Property, against any rsk,
hazard gr liability and mught provide greater or lesser coverpge than was previpusly in effact, Borrower
acknowledges that the cost of the insumnce coverage so obtaimed might significantly cxcecd the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scetion 5 shall
become additional debr of Borrower secured by this Security Instrament. These amounts shall bear intersst
al the Note mite from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policics required by Lender and renowals of such policics shall be subject to Lender's
right 1o dwsapprove such policies, shall include a standard mortgage clawse, and shall name Lender as
mortgagee and/or as an additional loss payes. Lender shall have the right to hold the policies and rencwal
certificates. If Lender tequires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. I Borrower oblains any form of insurance coverage, not otherwise required by Lender,
{or damage to, or destruction of, the Property, such policy shall include a standard mormgage clause and
shall pame Lender as mortgages and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt nouce 1o the insurance carrier and Lender. Lender
muay muike proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise apree
In wriung, any wnsurance procesds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, il the restoration or repair {s economically feasible and
Lender's security is not lessened. During such repatr and restoration pariod, Lender shall have the fght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Praperty to ensure the
worle has been completed 10 Lender's satisluction, provided that such inspection shall be undertalen
promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or n a scrics
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest ar earmngs on such proveeds. Fees for public adjusters, or other third parties, retaned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
1he restoration or repair is not ceconomically feasible or Lender's security would be lessened, the insuramee
proceceds shall be applicd to the sums scoured by this Security Insmument, whether or not then due, with
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the excess, iT any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sertle any available msurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
imsurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the nouce is given. In either event, or 1if Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpmd under 1he Note or this Security Instrument, and
{b) any other of Borrower's rights (other than ibe right to any refund of uneamned premiums paid by
Borrower) under all insurance policies covering the Property, msofar as such rights arc applicable to the
coverage of the Praperty. Lender may use the insurance proceeds cither to repair or resiore the Property or
to pay amounts unpawd under the MNole or this Secunty Instrument, whethar or not then due.

6. Occupancy. Bormower shall occupy, establish, and use thc Property as Bormower's principal
residence within 60 days after the exccution of this Sccurity Instrument and shall continue to occupy the
Property as Borrower's prineipal residence for at least one year alter the date of occupancy, unless Lender
otherwise acress in wriling, which consent shall not be ungeasonably withheld, or unless extennating
circumstances exist which arc beyond Bormower's control.

7. Preservation, Mainlenance and Protection of the Property; Inspections. Borrower shall not
deswoy, damage or impair the Propaity, allow the Propsity to deterorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Bormower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 3 thar repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to aveoid further deterioration or damage. If insurance or
condemnation procceds arc paid in conncction with damage to, or the talang of, the Property, Bormower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series of
progress payments as the work is completed. If the insurance or condenmation procceds are not sufficient
la repatr or restore the Property, Borrower s not relieved of Borrower's obligation {or the completion of
such repair or restoration,

Lender or its agent may make rcasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Barrower notice at the time of or prior to such an inreror mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Bomrower or any persons or cntities acting at the direction of Borrower or with Borrower's
lnowledge or consent pave materlally false, misleading, or inaccurate information or statements to Lender
(or foiled to provide Lender with marterial information) in comnecrion with the Loan. Material
representauons include, but are not limited {o, representations concerning Borrower's ocenpancy of the
Property as Bormower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, [f
{a) Borrower fails 1o perform the covenants and apgreements contained in this Security Instrument, (b) there
15 a lepul procceding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bunkrupley, probuate, [or condemnation or forfeiture, for
enforcement of a livn which may attain prority over this Security Instrument or to enforce laws or
regulations), or (c) Barrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's acrions can include, but are not hmited to: (a) paying any sums sccured by a lien
which has priorty over this Sccurity Instrument; (b) appearing in cour; and (c) paving reasonable
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attormeys' fees to protect its interest in the Property and/or rights inder this Security Instrument, including
its secured position in a bankruptey proceeding. Sccuring the Property includes, but 15 not limited to,
cntering the Properly o make repairs, change loclks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other cede violations or dangerous conditions, and have utilities tumned
on ot off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It 1s agreed that Lender meurs no liability for not taking any or all
actions authonized under this Seenion 9.

Any amounts disbursed by Lender under this Section 9 shall become addonal debt of Borrower
secured by this Security Tnstrument. These amounts shall beur interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon netice from Lender to Barrower requesting
payment.

If this Security Insbument i= on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires foe title o the Property, the leasehold and the fee title shall not merge wnless
Lender agrees 1o the merger 1 writing.

10. Martgage Insurance. If Lender required Mortgage Insurunce as & condimon of maling the Loan,
Barrower shall pay the premiums required (o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortpage Insurance coverage required by Lender ceascs to be available from the mortgape insurer that
previgusly provided such insurance and Borrower was required o make separately designated payments
toward the premiwms [or Mortgape Insurance, Borrower shall pay the premivms required to obtain
coverage substantially equivalent to the Mortgage Tnsurance previeusly in cffécl, at a cost substantially
cguvalent 1o the cost 10 Bortowsr of the Mortgage Tnsurance previously in effcet, from an allemale
moripaes insurer selected by Lender. If subsmantially equivalent Morgage [nsumnee coverapgs 15 not
available, Borrower shall conrinue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in elfect. Lender will accepr, use and retamn these
poyments as a non-refundable loss reserve m lisw of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve paywients if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes availuble, is oblained, and Lender requires
soparately designated payments toward the premiums for Mortgage Insurance. 1 Leader required Mortpage
Insurance as a condiion of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morgage Insurance, Borrower shall pay the premiums required to
maintain Mortzaze Insurance m effect, or 0 provide a non-refundable loss reserve, until Lender's
requiremnent for Maortgage Insurance ends in accordance with any written agreement between Bommower and
Lender providing for such termination or unnl tenmnation is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation o pay interest ot the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bommower is not a party to the Mortgage
[nsurance.

Mortgage insurers svaluate their total risk on all such insurance in force from time 1 time, and may
cnter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreaments, These ASTCCMEnts may fE‘C]l.Iil‘C the morifags insurer 10 make PAyIents using any source
of funds that the mortgage insurcr may have available (which may include funds obtained from Mortgage
[nsuranee premiums).

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any remsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (dirccily or indircctly) amounts that
derive [rom (or might be characlerized as) a partion of Borrower's payments (or Mortgage Insurance, in
exchange for sharing or modifying the morgazse nsurer's msk, or reducing losses. IT such agreement
provides (hat an allilinte ol Lender takes a share of the insurer's tisk in exchange for a share of the
premiums paid o the nsurer, the arrangament is often rermed "captive reinsurance.” Further

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Martgage Insurance, or any other terms of the Loan. Such agrecments will not increase the amouwnt
Borrower will owe for Mortgzage Insurance, and they will not entitle Borrower to any refund.
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(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Hemeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 1o request and obtain caneellalion of the
Mortgaze Insurance, 10 have the Mortgage Insurance terminated aulomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
lermination.

11. Assignment of Miscellaneous Procecds; Forleilure, All Miscellaneous Procesds are hereby
assigned to and shall be puid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair 18 economcally feasible and Lender's security js not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property w ensure the work has been completed 10
Lender's satisfaction, provided that such inspection shall be undermaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a scrics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or camings on such
Miscellancous Proceeds. If the restorarion or repaur is not cconomically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be apphed o the sums sccurcd by this Security Instrurment,
whether or not then dus, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Secnon 2

In the event of a total taking, destruction, or lass in valuc of thc Property, the Miscellaneous
Proceeds shall be applied to the sums scoured by this Security Instrument, whether or not then die, with
the cxcess, 1f any, paid to Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fur murket
value of the Property immedhatcly before the partial taking, destruction, or loss in value is equal to or
pgreater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the Misccllaneous Proceeds
multiplied by the following fraction: (a) the total umount of the sums secured immediately belore the
partial taling, destruction, or loss in value dwided by (b) the fair merket value of the Propery
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid w Borrower.

In the event of a parlial laking, destruction, or loss in value of the Property in which the fair marker
value of the Property immedtalely before the partial taking, destruction, or [oss in value is less than the
amount of the sums secwred immechately before the partial talang, destruction, or loss 1n value, unless
Barrower and Lender otherwise agree in writng, the Miseellancous Proceeds shall be applisd to the sums
secured by this Security Instrument whether or not the sums are then due.

If thc Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next senrence) offers to make an award w senle a claim [or damages,
Barrawer fails to respond 1o Lender within 30 days after the date the nolice is given, Lender is awthorized
to collect and apply the Miscellancous Proceeds either o restoration or repair of the Property or to the
sums seeured by this Security Tnstrument, whether ar net then due. "Oppasing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a night of action in
regard 1o Misczllaneous Proceeds.

Borrawer shall be in default if uny action or proceeding, whether civil or ¢nminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or ather material impairment of Lender's
interest 1n the Propenty or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, rewmstate as pravided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property ot rights under this Sccurity Instrument. The proceads of
any award or claim for damages thal ure attributable w the impairment of Lender's interest in the Property
are hereby assigned and shali be paid to Lender,

All Miscellaneows Progeeds that arc nat applied to restoration ar repair of the Property shall be
applied in the order provided for in Secnion 2,
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12. Borrower Mot Released; Forbearance By Lender Mot a Waiver. Extension of the time for
payment or modification of ameitization of the sums sccurcd by this Sceurity Tnsrument gramied by Lender
to Borrower or any Successor in Intersst of Botrower shall not operate to release the Jiability of Bomower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor n Iaterest of Bomower or to refise to extend time [or payment or otherwise maodify
amortization of the sums sscured by this Sceurity Instrument by reason of any demand made by the original
Boerawer or any Successors in Interest of Borrower, Any forbeamnce by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amownt then due, shall not be o waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Cuo-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowet's obligations and liability shall ba joint and several, However, any Borrower wlio
co-sigms {his Sceurity Tngtument but dogs not exccute the Note (2 "co-signer"): (a) is co-signing this
Security Instrument only to morgage, grant and convey the co-signer’s interest in the Property under the
rerms of tus Secunty Instrument; (b) is not persomally obligated to pay the sums secured by this Sccurity
Insoument; and {c) agrees that Lender and any other Borrawer can agree to extend, modify, forbear or
malke any accommeodarions with regard to the terms of this Sccurity Instrument or the Note without the
CO-512ner's vonsent.

Subject to the provisions of Scction 18, any Successor in Interest of Bomower who assumes
Borrower's obligations under this Svcurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Sceurity Instrument. Borrower shall not be released from
Borrowet's oblipations und liability uader this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Scetion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaull, for the purpose of protecting Lender's 1nierest i the Property and rights under tlus
sccurity Tnstrument, mncluding, bul not limited te, attorneys' fees, property mspection and valuation fees.
In regard to any other foes, the absence of express authority in this Sccurity Tnstrument w charge a specific
fee to Borrower shall not be construcd as a prohibition on the charging of such fec. Lender may not charge
fees thar are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maxinum loan charges, and that law is linally interpreted so
tiat the interest or ather loan charges collecied or to be collected in commection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limut; and (b) any sums alrcady collectad from Borrower which exceeded permitted
limits wiil be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borower. If a refimd reduces principal, the
reduction will be treated as a partiul prepayment withour any prepayment charge (whether or not a
prepayment charee is provided for under the Notc). Bamrower's acceptance of any such refund made by
direct payment 1o Borrower will constitute a wavar of any nght of action Borrower might have arising oul
of such overcharge,

15, Notices. All notices given by Bomower or Lender in connection with this Secumty Instrument
must be in writmg. Any notice w Borrower in connection with this Security Tnstrument shall be deemed to
have been given 1o Bomower when mailed by {irst class mail or when actually deliversd to Borrower's
notice address 1f sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law oxpressly requires otherwisc. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promply
norify Lencler of Bomower's change of address, 1 Lender specifics a procedure for reparting Borrower's
change of address, then Borrawer shall only report 2 change of address through that specificd procedure.
There may be only onc designated notice address under this Sccurity Insoument at any one time. Any
nolice to Lender shall be given by delivering it or by mailing it by firsr class mail to Lender's address
stated herem unless Lender hes designatad another address by noticc to Borower. Any nolice in
connection with this Securtly Instrument shall nor be deemed to have been given to Lender until acrually
received by Lender. If any notice required by (his Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instnoment.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rdghts and
abligations cantained in this Secunly Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed a5 a prolibition against agreement by contract. Tn
the event that any provision or clause of this Security Instrument ar the Nate conflicts with Applicable
Luw, such conflict shall not affcct other provisions of this Security Instrument or the Note which can be
given afleet without the conflicting provision.

As used i thus Security [nstrument: (n) words of the masculine gender shall mean and inclode
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
zlude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any acuon.

17. Borrower’s Copy. Borrower shall be miven one copy of the Nole and of this Security Instrumenr,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficial inleresls transferred in a bond for deed, contract for deed, installment sales contracl or
escrow agreement, the intent of which is the transfer of title by Borrower at 2 future date to a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower 15 sold or transfemred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Scocurity
Instrument. However, this option shall not by exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall arve Borrower ngrice of acceleration. The notice shall
provide a period of not luss than 30 days from the date the netice is given in accordance with Scction 15
within which Borrower must pay all sums securcd by this Sceurity Instrument. f Borrowsr fmls o pay
thess sums prior to the cxpiration of this period, Lender rmay invoke any remedics permitted by this
Security Instrument without further notice or demand an Barrower.

19. Borrower's Right (o Reinstate After Acceleration. If Borrower meets cerlam conditions,
Borrower shall have the right o have enforcement of this Sccurity Instrument discontinued ar any time
pnor to the earliest of: (a) five days before sale of the Properly pursuant to any power of sale contined in
this Security Instrument; (b) such other period as Applicable Law might specily for the termination of
Borrower's right to rainstate; or (¢) entry of a judgment coforcing this Security Instrument. Those
condittons aré that Borrower: (a) pays Lender all sums which then would be duc under this Securfty
Inatrument and the Note as if no acceleration had occurred: (B) cures any defaulr of any ather covenants or
agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited
1o, reasonable attomeys' fees, property inspection and valuation foes, and other fzes incurrad for the
purpose of protecting Lender's intercst in the Property and rights under this Sceurity Instrument; and (d)
takes such acrion as Lendur muy rcasonably require to assure thar Lender's interest in the Property and
rights under this Security [nstrutnent, and Borrower's obligaton to pay the sums secnred by this Security
[nstrurnent, shall continue unchanged. Lender may require that Borrower pay such reinstarement sums and
cxpenses 1 one or mors of the following forms, as selected by Lender: {(a) cush; (b) moncy order; (c)
certifted check, bank check, treasurer's check or caghicr's check, provided any such check 13 drawn upon
an instittion whosc deposits are insured by a federal agency, mstrumentality or entity; or (d) Electronic
Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured herely
shall remain fully effective as if no accelerution had accurred. However, this right 1o remstate shall not
apply 1 the case of acceleration under Secrion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in
the Note (together with this Security Instrurnent) can be sold one ar more times without prior notice to
Borrower, A sale might result in 2 change i the enuty (known as the "Loan Scrvicer") that collects
Periodic Payments dus wnder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secority Instrument, and Applicable Law. There also might be
ong or more changss of the Loan Servicer unrelated o a sale of the Note. 1f there is a change of the Loan
Scrvicer, Borrowar will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be mada and any other information RESPA
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requires in connection with a notive of transfer of servicing, If the Note is sold and thersafter the Loan is
serviced by u Loan Servicer other than the purchascr of the Note, the morigage loan servicing obligations
to Borrower will remain with (he Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nate purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that anses (rom the other party's actions pumsuant to this
Security [nstrument or thar alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borower or Lender has notified the other party (with such
notice given in compliance with the requircments of Secuon 135) of such allcged breach and afforded the
other party herelo a reasonable period after the giving of such notice to take corrcctive action, If
Applicable Law provides a time penod which must elapse before certain action can be taken, that time
peried wall be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be decmied 1o satisfy the notice and opportunity 10 take comuctive
action pravisions ol this Scction 20.

21. Hazardous Subslances. As used in this Scction 21: (a) "Hazardous Subslances" are those
substances defined as toxic or hazardous substances, pollutants, ar wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic perroleum products, toxic pesticidas
und herbicides, volatile solvents, matcrials contaimnyg asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
welate to health, safety or environmental prolection; (¢} "Environmental Clsanup” includes any response
achion, remedial action, or removal action, as defined m Environmental Law; and (d) an "Environmental
Condition" means 2 condinon thal can cause, contnbute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not causc or permit the presence, use, disposal, storage, or releasc of any Hazardous
Substances, or threaten 10 release any Hazardous Subslunces, on or in the Properly. Borrower shall not do,
nor allow wnyonc else to do, anything affecting the Praperty (a) (hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presencee, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sénlences shall not apply 1o the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally rccogmized to be approprste to nommal residential uses and to
maintenance of the Property {including, but not Limited to, huzerdous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investiation, claim, demand, lawsuit
or other action by any govemmental or regulatory agency or private party invelving the Property and any
Hazardous Substunce or Environmental Law of which Borrower has actual kmowladge, (b) any
Envirenmental Condition, including but not [inited to, any spilling, leaking, discharge, relcase or threat of
release of any Mazardous Substance, and (c) any vondition caused by the presence, use or rclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lcams, or is notified
by any governmental or regulutory authority, or any private party, that any removal or other remediarion
of any Hozardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions m accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Scclion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required 1o cure the default; (¢) a date, not less than 30 days from the date
the itetice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the nolice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borcower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a delault or any other defense of Borrower to acecleration and sale, If the defanlt is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in Tull of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitied by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Scetion 22, including, but not limiled o,
reasonable attorneys' [ees and costs of title evidence.

IT the power of sale is invoked, Trustee shall exccwrie 2 writlen notice of the oceurrence of an
event of defaull and of the election to cause the Property to be sold and shall record such notice in
eich county in which any part of the Property is located. Lender or Trustee shall mail copies of such
notice in the manner prescribed by Applicable Law to Borrower and to the other persons prescribed
by Applicable Law. In the event Bovrower does not cure the default within the period then
prescribed by Applicable Law, Trustee shall give public notice of the sale to the persons and in the
manner preseribed by Applicable Law, Aller the time required by Applicable Law, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee delermines (but subject to any statutory right of Borrower to direct the order in which the
Property, if consisting of several known Jots or parcels, shall be sold). Trusiee may in accordance
with Applicable Law, postpone sale of all or any parcel of the Property hy public announcement at
the time and place of any previously scheduwled sale. Lender or its desionee may purchase the
Property at any sale.

Trostee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
cvidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the salc, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums sceured by this Security Instrument; and (c) any excess Lo the
person or persons legally entitled to it or to the county clerk of the county in which the sale toak
Mace.

23 Reconveyance. Upon payment of all sums secured by this Security Insmument, Lender shali
request Trustee 10 reconvey the Property and shall sumender ihis Securfty Instrument and all potes
evidencing debr secured by this Sceurity Msmument to Trustce. Trustee shall reconvey the Property
withour warranty to the person or persons legally entitled 1 it Such person ar persons shall pay any
rccordarion costs. Lender may charae such person or persans a fee for reconveying the Property, but only
i the fec is paid o a turd party (such as the Trustes) for sorvices rendered and tha charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender, at its option, may [fom time o time remove Trusies and appoint a
successol trustee to any Trustee appointed hercunder. Without conveyanss of the Property, the successor
trustee shall succeed 1w afl the title, power and dutigs conferred upon Trustee herein and by Applicable
Law.
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25. Request for Notices. Borrower requests that copres of the notices of default and sale be sent to
Barrower's uddress which is the Property Address.

BY SIGNING BELOW, Bomowcer accepts and agrees to the terms and covenants contained in this

Security lnstrument and in any Rider execuled by Borrower and recorded with 1t

’/ :/ﬂ@fm U{] J/U\&ﬂ (Seal)

Wilnesses:

L T
Ludoviga

Namazi

=Borrower

{Seal)

(Seal)

-Boirower

(Seal)

-Borrower

{Scal)

-Barrower

(Secal)

-Borrower

(Seal)

=Borrower

(Scal)

-Borrower
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STATE OF UTAH, Davis

The foregoins insteument was subscribed and sworn to and acknowledged before me this L[’IZ’GI / 02

Ludovica Namazi

My Conimission Expircs:
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