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REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA |
= A
THIS DEED OF TRUST is made and entered into by and between the undersigned _ANDREWS COMPANY, A UTAH

GENERAL PARTNERSHIP comprised of J. DON ANDREWS, ERVEENA A. BLAKE, MARGETTA A. WILCOX,

WAYNE 5. ANDREWS AND T. EARL ANDREWS, PARTNERS.

residing in Juab County, Utah whose post office address

& P.0. Box 282, Nephi, Utah 84648

' il

as trustor(s) herein called “Borrower,” and the United States of America, acting through the Farmers Home Administration,
United States Department of Agriculture, & Goyernment agency, 125 South State Street, Room 5434 Federal Building,
Salt Lake City, Utah 84138, as trustee, herein called “Trustee,” and the United States of America, actng through the Far.
mers Home Administration, United States Department of Agriculture, as beneficiary, herein called the “Government,” and:

WHEREAS Borrower is indebted to the Government as evidenced by one¢ or more promissory note(s) or assumption
agreement(s), herein called “note,” which has been executed by Barrower, is payable to the order of the Government, au-
thorizes acceleration of the entire indebtedness at the option of the Government upon any default by Borrower, and is
described as follows:

Date of Instrument Prineipal Amount

December 20, 1983 $197,600.00

And the note evidences a loan ta Borrower, and the Government, at any time, may assign the note and insure the
payment thereol pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949 or
any other statutes administered by the Farmers Home Administration;

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note and shall secure any FUTURE ADVANCES by the Government ta the Borrower (all re-
ferences herein to the “note" shall be deemed to include such future note(s)); but when the note is held by an insured holder,
this instrument shall not secure payment of the note or attach to the debt evidenced thereby, but as to the note and such
debt shall constitute an indemnity deed of trust to secure the Government against loss under its insurance contract by reason
of any default by Borrower;

And this instrument also secures the recapture of any interest credit or subsidy which may be granted (o the Borrower
by the Government pursuant 10 42 U.S.C. §1490a.

NOW, THEREFORE, in consideration of the loan(s) Barrower does hereby grant, bargain, sell, convey, and assign unto
trustee the following described property situated in the State of Utah, 330, County(G26Kof  Juahb:

Jortheast £ Block 51, Plat A of the Nephi Townsite Survey,
thence West 78 feet along the North line of said Lot 3 to a point 136.5 feet East of
the Agree Northwest Corner of said Lot 3., thence South 105.5 feet, thence East 78
feet to the East line of said Lot 3, thence North 105.5 feet to the place of beglnning.
Yield to all claims to the seven feet of land held in Lot 4 by the adverse possession
since prior to the 1863 Townsite Survey.
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{10) To comply with all laws, ordinances, and regulations affecting the property.

{21) Ta pay or reimburse the Government for expenses reasonably necessary of incldental 10 the protection of the lien
and prlority hereof and to he enforcement of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement (whether before or after default) including but not limited to costs of evidence of title to and’survey of
the property, costs of recording this and other instruments, nitorneys’ fees, trusiees’ fees, court costs, and expenses of adver-
tising, selling, 2nd conveying the property. ]

(12) Meither the property nor any portion thereof or interest therein shall be leased, assignsd, sold, transferred or
entcumbered, valuntarily or otherwise, without the written consent of the Government. The Government shall have the sole
and exclusive rights as beneficlary hereunder, including but not Hmited Lo the power to grant consents, partial releases,
subordinations, and satisfaclion, and no insured holder shall have any right, title or intsrest in or to the lien or any benefits
hereof.

(13) At all reasonable times the Government and its agents may inspeet (he properly ‘o ascertaln whether the cov-
cnants and agreements contalned hereln or in any supplementary agreement are being performed,

(14) The Gevernment may (s) extend or defer the maturity of, and renew and reschsdule the payinents on, the debt
evidenced by the note or any indebtedness to the Govérnmen secured by this instrument, (b) relense any party who is liable
under the note or for the debi from liabllity to the Government, (o) release portions of the property and subordinate its
lien, and (d) waive any other of jts rights under this instrument. Any ‘and all this can and will be done without affecting the
lien or the prlorlty of this instrument or Borrower's or any other party’s liability to tho Government for payment of the nole
ar debl secured by this instrument unless the Governmenl says otherwise o writlng, HOWEVER, any forbearance by the
Government--whether once or often-in exercising any right or remedy under this Instrument, or otherwise afforded by
applicable taw, shiall ot be & walver of or preclude the exercise of any such right or remady,

{I15) U at any time it shall sppear te the Gevernment that Borrower may be able to obtain a loan from a production
credlt sssoclation, 2 Federal land bank, or other responsible cooperaive or private credlt source, at reasonable rates and terms
Tor doans for similar purposes and periods of time, Borrower wlll, upon the Gavernment’s request, apply for and aceepl such
Ioan in sufficienl amovnt to pay the note and any indebtedness secured hereby and 1o pay for any stock necessaty to be
purchased In a cooperative lending agency in connectien with such loap,

{16) Default hereunder shall constitute default under any other real estate, or personallproperty or other security
instrument held or insured by the Government and executed or assumed by Borrewer, and defaul( under any such otlier
security instrument shall constitute default hereunder, .

(17} SHOULD DEFAULT occur in the performance or discharge of any obligation i this isntrument or seeured by
this instrument, o shoutd the parties named as Borrower die or be declared incompetent, or should any one of the partiss
named as Borrowsr be declared & bankrupt or an insolvent, or mike an assignment for the benaflt of ercditors, the Govern.
ment, at its option with or without notlcs, may: () declare the entire amount unpaid under the note and any indebtedness
to the Government hereby sccured immediately due and payable, {b) for the aeeount of Borrower incur and pay reasonable
expenses for repair or malntenance of and take possession of, operate or rent the property, (¢} upon application by it and
production of this instrument, without other evidence and without notice of hearing otysal application, have a receiver
appointed for the property, with the usual powers of receivers fn like cases, and (d) authorlze end request Trustee to fore-
close this instrument and sell the property as provided by law, (¢ bring an actlon to foreclose this instrument, obtain a
deficieney judgment, or enforce any other remedy provided by law,

- (18) At the request of the Government, Trustae may foreclose this instrument by advertisemient and sale-of the pro-
perty as provided by law, for cash or secured gredlt at the option of the Government, personal notlce of which sale need not
be served on Borrewer; and af such sale the Government and its agents may bid and purchase as a stranger; Trusice at Trust-
ec’s option may-conduat such sale without being pezsonally present, through Frusice’s delegate authorized by Trusiee for
such purpose orally or i writing; and Trustee’s execution of a conveyance of the property or any part thereof to any pur-
chaser at forgclostre sale shall be conclusive evidence that the sale was conducted by Trusiee personally or throtgh Trustee's
celegate duly authorized in secordance herewlth,

{19} The proceeds of foreclosure sale shall be applice in the following order Lo the payment of; (a) costs and expenses
incident to-enforcing or complying with the provisicas herecf, (b) any prior llens required by faw or a competend court to
be so paid, (¢) the debt svidenced by the note and all indebtedness 1o the Government secured liereby, (a} inferiar liens of
record required by law or a compotent cowst 1o be so paid, (¢} at the Government’s option, any other indebtodness of Bor-
rower owing 1o or insured by the Goverament, and (f) any balance to Borrower. In case the Government is the successful
bidder al forectosure or other sale of 4ll or any part of the property, the Government may pay its share of the purchase price
by crediting such.amount on any debts of Borrower owing to or insured by the Government, in the order proscribed above,

(20) Al ‘powers and agencles granted in this instrument are coupled with an interest and sre irrovocable by death or
otherwise; and the rights and remedies provided in this Instrament are cumulative to remedies provided by law.

(21) Borrewer agieos that the Government will not be bound by any present or future State Jaws, (a) prohibiting
maintenance of ab action for a deficiency judgment or limiting the amount thereof or the time within which such action may
be brought, (b) prescribing any other statute of limitations, or () limiting the condltions which the Government may by re-
%ulation impose, including the interest rate it may charge, as & condition of approving a transfer of the HOperty to a new

orrower,

(22) I any part of the loan for which this instrument is given shall be used o finance the purchase, construetion or
repair of property Lo be used as an owner-occupied dwelling (herein called “the dwetling") and if Borrower intends to sell or
rent the dwelling and has obtained the Government’s consent to do so (a) neither Bortowsr nor anyone authorlzed to act for
Borrower will, alter racelpt of 1 bona fide offer, refuse to regotiate for the sale or rental of the dwelling or will otherwise
make unzvailable or deny the dwelling to anyone because of race, color, religion, sex, or national origin, and (b) Berrower
recongizes us fllegal and hereby disclaims, and will not comply with or atiempt to enforce any restrictive covenants on the
dwelling relating Lo race, color, religion, sex, or national origin.
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e the oeoperty hereinabove described, Borrower will perform and complete all the a-non and Fulflt alk the conditisns
N ey b perfect sueh water right. and i the eyvent of Berrawer's {ailire 10 du so, the Government shall have the right

in cumplele such action and 0 advance such wms us may he necessary for such purpose. such agvances to be secured by
thys instrement. - .

(24) 1F the property, or any part thereof, is a lease vr a purchaser’s interest 1 a contruet of sale, Borrower will pay
when due all rents, contract payments and any nnd all other charges required by said lease o7 contrael, will comply with all
other requirements of sald Jease or contract, and will not surrender or relinquish, without the Government’s written consent,
any of Borrower'’s right, thle and interest in or (o the property or the lease or confract while this Instrament remains in
effect.

{25) Borrower has assigned or waived or will immediately, on request of the Government, assign or walve In Tavor of
the Gavernment all gruzing privileges, permits, licenses, or loases appurienant 1o or used in connection wilh said land, and
Borrower further covenants and agrees 1o produce renowals thereof prior 1o thelr expiration, to puy all fees and charges and
to perform all acls and lo de all things necessary 1o keep and preserve all said grazing rights and renewals thereof, and in the
event of the fsllure of Borrower 10 do any of these things the Government may do 50 on behslf of Borrower, including ad-
vancing such sums as may be pecessary for this purposs, and such funds advanced shall be secured by this instrument.

(26) This instrument shall be subject 1o the present regulations of the Fariners Home Adminlstration, and 1o Iis
future regulations not dnconsistent with the cxpress provisions hereof,

(27) Notices given hercunder shall be sent by cortified mail, unless otherwlse required by law, and addressed, unless
and until some other address is designated in a notice so given, In. the case of both Trusieo and the Government to the Far.
mers Home Administratlon at the address stated above and in the case of Borrower af the address shown in the Farmers
Home Administration Finance Office records (which normally will be the same as the post office address shown ubove),

(28} Upon full and final payment of all Indobtedness hereby securéd and the performance and diseharge of each and
every condition, agreement and obligatlon, contingent, or otherwise, contained herein or secured horeby, the Government
shall request Trustee to execute and deliver to Borrower al Borrower’s address a full reconveyance of the properly within
GO days after written demand by Borrower, and Borrower hereby waives the benefits of all 1aws requiring earlier execution
or delivery of such reconveyance.

(29) 1 any provision of this instrument or application thereof to any person or circumstances is held invalid, such
fnvalidity will not affect other provisiens or applicstions of the instrument whic) can be given effect without the Iavalid
provision or applicatien, and 1o that end the provisions hereof are declared o be severable,

(30} Refer to Exhibit "A" for other covenants attached hereto and made a part

th f
S RTTNESS e hand(s) and seal(s) of Borrower (his 20th duy of Degcenber 1983,

ANDREWS COMPANY, a Lf.tah General BY Partner
Partnership
/4/‘\ BY Partner
By A, Mmr Pa¥tner BY ~ Partner
f Cd
,éf {Seal)
BY, & i B 4 ﬁ/&ﬁ Partner ACKNOWLEDGMENT
STATEOF __Utah
COUNTY OF _Juad —_— daw
Ou this 20th day of . December o 19 83, personally appeared before

/Er Eﬁﬂ é. B&ake. Margetta A, Wilcox, Wayne S, Andrews and T. Earl Andrews, Partners

me the signex(s) of the above mstrument,
who duly :acyl_tnpv:jed_god 1o me that they eiecuted the same,
TRy Y Jralsn
! o° g : Notary oxeesilling at: ___Hephi, Utah
! N
(NGTARINLREAL),
! ’ My commission expires; 1/11/85
-

Htate of Bﬁgr’aégﬂ? )

Sounty of Sauzm [17agh )

(n this /2 Z’"ﬂ day of Decewber, 198%, personally uppeared before me
Je Ton .ndrews, ¢ Fartner of ithe SNDRsWE CLIF/ Y, &« Gtah General Fartner—

L1y u.cknm?:ed to me thet
.

RV e

shin, the eigner of the wbove instrument, who

7

he exscuied the zame.

AT L it roTLAY

Notury Publib/Z:’J’
e Beulding al Fdde AL 7 (lis
: E97 Cuelany R

by Commiesion Sxpmires

LS NS K R A b

: OFFICIAL SFAL
iy DONALD L BROWHN
HOTARY FLEAT - CALIF.
PRINCIFAL OFFICE 1M
SANTA CLARA COLHTY
My Commbition Frpises Avg. 17, WM, '

X

T A e

T
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REAL ESTATE DEED OF TRIST FCR UTAH -
Andrews Company, A Utah Ceneral Partnership

EXHIBIT "'a"

The property described herein was ob

financial pesfstance,
Title VI of the Civi) R

and the

tained or improved through Federal

This property is subject to the provislons of
Ights Act of 1964 and the Rehabilitation Act of 1973
regulations issued pursusnt thereto for g0 long as the property

continues ta be used for the same or similar purpose for which financial

assistance was extended or for so

1s longer,

This instrument also secures the o
forth in Borrower's Loan Agreement

Incorporated herein by referenca.

The Horrower and any successors in interes
the purpose of housing people eligible for
515 of Title V of the Housing Act of 1949 a

durdng this 20 year period beginning December 20, 1983.

the housfng shall be required to vacate prior to the closa of such 20 year

pericd because of early repayment.
unsubaidized project be converted to

date the last
by five years,

loan on the preject is
The borrower will be

obligations only when the Government

need for such housing or that Federal
to the residenta of such housing will
seek enforcement of this provision as

In addditdon,
in and to the

lccated on the real property herin described, incl
assistance payments, if any

described.

renta, revenues, and a

S Py

BBY. ..
i
e

. "ol

%r

u't;- P 7Pl

long as the purchaser owns it, whichever

bligations and convenants of Borrower set
of September 20, 1983, which is hereaby

t agree te use the housing for
occupancy as-provided in Section
nd FmHA regulations then extant

No person oceupying

The borrower understands that should an
subsidized within 15 years from the

closed, that the period will he increased

released during such period from these
detexmines that there is no longer a

10 longer be provided,
well as the Govermment,

A tenant may

or other financial assistanca provided

the Borrower hereby grants to the Government a SECURTTY INTEREST

cocounts recefvable from the housing project

wding housing and rental
» a8 additional security for the obligation hereinabove

0ot



