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THIS TRUST DEED, made this 228D day of _MAY , 2002 , between

JAY P JORGENSEN and SUSAN W JORGEMSEN

_— , a5 TRUSTOR, whase address is

8% S0UTH 1225 EAST BOUNTIFUL., UT B4010

(Suwet and Nuimber) (City) (S}

AMERICA FIEST CREDIT UNION, A5 TRUSTEE, AND AMERICA FIRST CREDIT UNION, AS BENEFICIARY.
WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALFE, the

following deseribed property, sitwated in _ DAV 1S County, Stateof T AH

ALL OF LOT 28%. AMBY BRIGGS SUBDIYISION PHASE 3. A SUBDIVISION OF PART
OF SECTION 20. TOWNSHIF 2 NORTH, RANGE 1 EAST SALT LAKC MERIDIAN. IN THE
CITY OF BOUNTTFUL, ACCORDING TO THE OFFICIAL FLAT THEREDF

ACCOMMODATION RECORDING ONLY
FIRST AMERICAN TITLE MAKES NO
REPRESENTATION A% TO CONDITION OF
TITLE, NOR DOES 1T ASSUME
ANY RESPONSIBILITY fOR VALIDITY,
SUFFICIENCY OR AFFECT OF DOCUMENT

Property Address: 8% S0UTH 1225 EAST BOUNTIFUL UT BAa01l0
Property Tax I.D. & 04-112-00258

Together with all the estate, right, title and interest, including nsurance, which Trustor now has or may hereafier acquire, either 1 law ar in equity m and 1o said
pramuses; w have and to hold the same, togather with the buildings and improvements thercon and all alterazions, additions or improvements now or hereafter
made theteta, including all equipment, spphances and fixreres now or hetealter insalled or placed m said buildings or on said rez! property for the penerannn or
distribution of air, watat, heat, elsetnicuy, light, fuel or refrigeration or for ventlarng or air conditoning purposes, or for sanusry or drainage purposes, and
mcluding stoves, mnges, cabines, awnings, window shades, venstian blinds, drapery rods and brackets, scigens, floor cavermys (including all mugy and carpets
amached o floors) and 2l ather similar sems and thungs, all of he nems and turgs so specified and all other similar tems or tings, whether now or Lherealter
placed on the property, being hersby declarsd o be, and in aif circumstances, shall be constued ta be, {or und m connechion with the purposes and powels of he
Trust Deed, tings allixed to and 1 parof the realty described hersin; the specific enumeranons herein not excluding the general, and wgetier witl all wngular
luruly, tpements, hereditaments, reversion(s), remander(s), privileges, water rights and appurtenances af svery kind and naoire thereunto belonging ot 1n any way
appertainng Lo, vr which may be hereafter acquued and used or enjoyed with, seid property, and any part theteof, SUBJECT HOWEVER, to the nght, power and
authoriry hereinafier given 10 and conlerred upon heneficiary woeallect and apply sucl cents, saues, and profis.

FOR THE PURPQSE OF SECURING (1} payment of the ndebledness evidenced by a promussory note of even date herewith, 1n the principal sum of
50 000.00 FIFTY THOUSAND DOLLARS AND ZERO CENTS

made by Trustor, payable to the arder of Benelicary at the umes, in the manner and wit irerest as therein set forth, and any exrensions and/ot renewals or
modificanons thereofl, (2) the performance of each agreement of Trustor hersin conmined, (3) the payment of such addiuonal loans or advances a5 hereatter may
be made to Trustar, or his successors or assigns, when evidenced by 2 pronussory noks ar notes reciting that they are secured by this Trust Deed; and (4) the
paymenl of all sums expended or advanced by Benelclary under or purspznt w the werms hereof, iogether wath interest thereen 25 hersn provided.

TO FROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES

1 To oceupy the Property as Trostor's principal residence for at least one year after the date of thi Trust Deed, unless Lendar otherwise agrees in writing, which
comsent shall not be unrcasonably withheld, ar unlesy extenuaring circumstances exiat which are beyond Trusior’s conmol, or unless cccupancy was waived al e
ume of this Trust deed. To keep said property in goed conditon and reparr; not (o remove or demolish any building thereon: o complets or restore promptly
and in good and workmanlike manner any bullding which muy be consrueied, damaged or destroyed therson; to comply with all laws, covenanis 2ad
resmrictions effecung said praperty; not to commit or parmit waste thereol, not t commur, suffer or pernuc any act upan said property i violanon of lpw; and ©
do all ather acts winch from the character or use of said property may be reasonably decessary, the specific enumeranons hersin not excluding tie gensral; amd,
if the loan secured hereby or any pan thereof is being obrained for the purpase of fnancing conseruction of improvements an suid property, Trustor further
AfTees:

(2} To commence canstruction promptly and to pursus same with ressonable diligence o completion in aceordance with plans and speerfications satisfacory
ter Benefigiary, and
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() To allow Benelicary © inspect said propermy at all nmes dunng constmction, E17S55948 R 32052 P 858
Trugtee, Upon prosentaton 1o 1t of oo affidevit signed by Beneficlary, semdng forth faces showing a default by Trustor under this numbered paragrapli, 1s
authonzed to accept as true and conclusive 2!l facts and swements therein, and (o ace thereon hereunder.

. To keep improvements now exisung or hersatter erected on tie Property insured agamst loss by fire, hazards weluded within the rerm extended coverags" and

any other hazards, weluding floods or floading, for wingh Benefimiary requires. Such insurance shall be carried m compames approved by Beneficiary with loss
payable clauses acceprable to Beneficiary. [n event of lass, Trustor shall give immediae nance to Bensfieary, whe may make proof of logs, and each weurance
company concermned 1 herehy authonzed and directed o make payment for such loss dwectly 0 Benzficiary nstead of we Trstor and Beneficiary jointly, and the
insurence procesds, or any par thereof, may be applied by Beneficiary, an it apbion, @ te reduction of the mdebredness hereby secured or to the resmoration ot
repair of the property dumeged. In the event that the Trustor shzll il to mainlain sausfactory hazard insurance, the Benefiviary may procure. an the Trusior's
hehalf, irsurance i favor of the Benefiesary alone. [Finsurznce cannet be seeurcd by the Trusior to provide the requuied coverage, this will constilule an actve
defanlt under the erms of tus Trust Deed. In the event of the foreclosure of this Trust Deed ot other rranster of wile to the granted property in exunpuishment,
in wholg or 1= part, af the debt secured hereby, all right, fitle and mmersst of the Trustr n and to any msurance pehcy then in foree shall pass to the purLhaser or
E’,l'ill'l.ll‘.'l‘..'.

To deliver to, pay tor and mantain with Beneficiary until tie indebizdneys and other obligatons secured hercby are pad ard performed in full, sugh evidence of
fitle a5 Beneficmry may require, including absmracts ot title or poheies of ile insurance and any cxrensions ar renewals thereof or supplements therelo.

. Ta appear in and defend any acnon ar proceeding purporting to affect the security hereof, the title o saud property, or te nghts of powers of Beneficlary or

Trustee, znd should Benefimiury ur Trustee elect to also appear in or defend any such acton or proceeding, to pay all court casts and expenses, Including cost of
cvidence of title amed attorney's fees in a reasonable sum mcurred by Beneficiary or Trustee.

Ta pay, at least ten (10) days before dehnquency, all xes and assessments affecring said property, ncluding al} assessments apon waler compaty stock and all
rents. assessments and charges for warter, appurienant to or used m connection Wit said property, if any; to pay. when due, all encumbranees, charges, und Lens
with 1lerest cn said propery or any pan theresf, whieh atany time appear 10 be prior or supenoer herete and have not been previgusly consented 0 in writing by
Beneficiary; and to pay all easts, (ees and expenses of this Trust

“That the Bene feiary shall have the right w inspecr sad property atany and all times during usual business hours.

To pay immediately and without demand all sums expended hereunder by Beneficrary or Trustee with inerest from date of expenditute ar e rase speeified 1n
the Agreement untl paid, and the repayment thereof shall he secured hereby.

IT I8 MUTALLY AGREED THAT:
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Upon Beneficwary's request, Trostor shall pay 1o Beneficiary on the day moathly installments are payable vnder the Agreement, 2 sum (herein ‘'Funds") equal o
ane-twel[th of die vearly taxes and assessments which may amain priority over this Trust Deed, plus ane-twelfth of yearly premum installmens for hazard
insurance, all as reasonably estimuted initially and from time w© dme by Benefciary on te basis of assessments, tills and reasonable estimzres thercof

The funds shall be held m an meuwuon e deposits or accouns of which are insured or guaranteed by a Federal or state agency {including Beneficiary).
Beneficiary shall apply the Funds w pay said mxes, assessments, aod nsurance premmms. Benefciary may not charge for se helding and applyuy te Funds,
analyzing said aecount or venfying and compihing sawl assessments and buls, unless Benslclary pays Trustor interest on the funds and apphcable law permuts
Beneficiary 1w make such o churge. Unless applicable law requires interest to be pard, Beneficiary shall not be required to pay Trustor any uerest ot carpings on
the Funds, The Funds are pladped as additional seounty for the sumy secured by this Trust Deed.

If the amount of the Funds held by Benefictary, opether with the furre monthly installments of Funds payable prior 1 the due dares of taxes, assessments, and
msuranee premiums, shall exceed the amount required w pay smd axes, assessments, 2d iNSUrance premiyms as they fall due, such excess shall be, ar
Beneficiary's opon, eiher promprly repatl to Trustor or eredued t Trustor on monthly nstzitments of Funds If the ameunr of the funds held hy Beneficary
shail not be sullwient o pay 1axes, assessments, and msurance premums ax they fall due, Trustor shall pay 10 Beneficiary any amount NEcsssary @ make up the
defciency withun thirty (30 days from the date nonee 18 mailed by Benefieiary © 7T rustor requesting payment thereol

Should Trustar Bl to make any payment or o do any aztas hersin pravided, then Beneficiary or Truswe, bur without obhigation w do se and withourt notice o
a1 demand upon Trustor and withous relessing Trustor [rem 2ny obliganon thereof, may- make or do the same in such manner and 1 such exlent as ether may
deem necessary to protect the secu ity hereof, Beneficiary or Trustee being authorized 1 enter upon said propsrry for such purposes: commenee, appear in and
defend any action or proceeding purporiing 1o alfect the security hereof ar the nghts or pawers of Benaficiary or Trustee, pay, purchass, contest, or compromise
any encumbrance, charge or hen whieh in the judgment of cither appears to be pror or supearfor herere and not previously somsented o in writing by Bencficiary;
and 1 exercising any such power, incar any liabihity, expend whatever amounts in their absolure discretion they may deem necessaty thergfors, ingluding cost of
evidence of utle, amployment of counszl, and payment of raasenable counscl fees,

Should said propsrty or any part thereof be tken or damaged by reason of any public improvement or condemnarion progeedmy, or damaged by fire, or
eurthquake, or in any othet manner, Beneficiary shall be entled o all campensation, awards, and other payments or relief terefore, and shall be entitled, at ity
aption, [0 COMMENey, appear in und prosecute in its own name, any action or proceedings, or w make any compromise oT setlement, in canneclicn with such
taking or damage. All such compensation, awards, damages, nghts of action and proceeds, including the proceeds of any pohcies of fire and other insurance
affecting said propertry, are hereby assigned o Beneficiary, who may, after dedueting therefrom all its expenses, including anomey’s fees, apply the same on any
indebtedness ang puyments seeured hereby, Trustor agrees 1 execute such further assignments of any compensation, award, damages, and rights of aciion arn
proceeds as Beneficiary or Trustee may require.

Avany ume, and from bme w rme upon written request of Beneficiary, payment of its fees and presentation of this Trust Deed and the Agreement for
cancellution and relention, wichout affeeting the liability of any persen for the payment of the indebredness secured hereby, Trustee may (1) consent w the
making of any map or plat of swd property, () joun in granding any cascment or cresting any restriction theieon: (€) join in any suberdhmaton ar cther agreement
affecting this Trust Deed o the lien or charge hercof, (d) grant any exlension ot modifications of te wrms of the Agreement; (€) reconvey without warranty all
or any part of said property, (f) take other or additonad security for the payment of the obhigations secured hereby, The grantce in any reconveyance may be
descnbed as "the person or persons enndled theteo,” and the recitals theren of any matters of fact shall be conzlusive proot of the muthfulness thereof  Trustor
apress © pay reasonable Trustee's fees for any of the services menuoned in dus paragraph.

The collecuion of the proceeds of fire and other insurance policies, or compensation or awsrds for any mking or demage of said property, and the applhcaton ot
relinge thereaf as sforesmed, shall nor cure ar waive any default or nouge of defiult hersunder oz Invalidate any act done pursuant w such notice.

As addditional security, Trustor hereby assigns 0 Benefiwary, during the conunuance of tese gusts, all rems, 1ssues, royalties, and profits of the property affected
by this Trust Deed. Untd Trustor shall default in the payment of any indebrednass secursd hereby orin the performance of any agreement hereunder, Trustor
shall ave the nght o collest all such rents, 1sues, royalties, and profits earned prior 1o defeult as they become due and payable  If Trusior shall defaull as
aforssand, Trustor's nzht w collect any of such moneys shall cease and Benelicary shall have the right, with or without taking possession of the propetty affecred
hereby, o collzet all rents, royalues, ssues, and profits. Failure or discontinuance ot Beneficwary &1 any tme or [rom Gome [0 ume 10 collect any such meneys shall
nqt m eny manner affect the subsequent enforcement by beneficiary of the nghr, power, and authority to collect the same. Nothing conmuned heren, nor the
exercise of e right by Beneficiary to eollzet, shall be, pr he construed @ be, an affirmation by Beneficiary of any tenancy, lease or option, nor an assumption of
by under, nar 4 subordination of tie hen or charge of this Trust Deed o any such tenancy, lease or opuon.

Upon any default by Trusor hereunder, Beneficiary may at any bme without nohce, eihat 10 person, by agent, ot by a receiver o be appomted by 2 court
(Trustar herehy consenting W Lhe appomunent of Beneficiary as such recewver), and without regard w the adequacy of any seeunty tor the mdehiedness hereby
secured, enter upon and ke possession af sa1d property orany parl thereof, 18 own name suc tor or otherwise callect said renis, issues, and profis, including
those pust due and unpud, and apply the same, less costs and expenses ot aperation and collecuun, ineluding reasonable anorney's fzes, upon any ndehlednes:
secured hereby, and 1n such arder as Beneficiary may determune.

The enering upen and w@king possession of sad praperty, the collection of sush rems, 1sswes, and profits, or the proceeds of {ire and other insurancs pohews, or
compensanion ar awards for any tlang or damage of sawd property, and the apphicaiion ot release thereol s aloresaid, shiall net cire or wave any default or
nence of default hereunder o) invalidaze any act done pursuant (o such notice.

Failure on tde part of Beneficiry to promptly enfurce any nght hereunder shall net operate as a waiver of such rght and the waiver by Beneficiary of any defuult
qr acgepiance of payment af any sum secured heteby afier 1s due date shall not constitute a warver of any other subsequent default,

Time 15 of the essence hereof, Upon default by Trustor w the pyment of any mdebiedness secured hereby or in the performance of any agreement hereander or
pursuani 1o the Agresment or in the event a recerver or 4 Trusiee 18 appointed for Tresior or Trustor’s property, or Trustor makes an assignment tor benelit of
crilitors, ar Trusior becomes insolvent, or a peunon 15 filed by ar agmnst Trustor in bankmeptey or parsaant 1 any law for the relief of debtors, all sums secuzed
hereby shall immeditzly become due and payable at e oprion of Beneficiary, In the event of such default, Beneficiary may execure or cause Trustee o executs
a written nouce of default and of ¢leetion 1o cause sawd propery to be sold w sansfy all obligations securcd hereby, and Trustes shall file such notice for record in
ench county wherein sad property or some pait or parcel thereof is simared  Beneficiary also shall deposit with Trustes the Agreement and all documents
evidenzing expendimwres seeured hershy.

Alter the lapse of sucl ume as may then be required by law following the recardation af said nouce of default, and notice of default and notice of sale having
been given as then required by law, Trustes, without demand on Trusto!, shall szl said property an the dats and at the ume and placs designawd in sawd nouce of
sale, enther as 3 whole or n sepatate parcels, and wn such order as i may detsrmine (but subyject o any starory right of Trustor o direct the vrdee in which such
property, if consisting of several knpwn lols or parcels, shall be sold), ar pubiic auenon to the ighest bidder, the purchase price payable m lawfil money of the
Umited States at the ome of sale. Trustes may, in accordanee with apphcable law, pustpone sale of all or any parcel of the propsry by puhlic announcement 4t
the ume and place of any previously scheduled sale, Trustee shall execule and delives 1o the purchaser #s Deed conveying sawl property so old, but without any
convenant ar warranty, express or imphed  The 1ecials in the Deed of any maters or Facts shall be conclusve proaf of the nuthfulness thereof. Any person,
meluding Beneficiary, may bid at the sale. Trustee shall apply the procesds of e sale to payment of (1) the costs 2nd expenses exertising the power of salz and
of the sale, meluding the payment of the Trustes's and anotney’s fees. (2) cost ot any evidence of htle procured m connection with such saie; (3 all sums
expended under the rerms hereof. not then repaid. with acerued meerest at the mterest rie provided i e Agreement from dawe ot expenditure; (4) all other
sums then seeured hershy: and (3) the remuneler, of 2ny, o the person ot persons legally enntled thereta, or the Trustee, s discrenion, may deposit the balince
of stteh proceeds with the County Clerk of the county in which the sals ook place.

Trustor agrees 1o sumender passession of the herainubove described Trust propetty © the Purchaser at the aforesaid sale, immediately after such sale, in the
gvent such possession has not previously been sutrendered by Trustor.
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20. Upan the occurence of any default herewnder or undet the provisions of the Agreement, Bensficiary shall have the opron to declare all sums secured hereby
immediately due und payable and foreclose tus Trust Deed i the manner provided by law for the foreclosurs of mortgages vn real property and Beneficiary shall
be entitled to tecaver in such proceedings all costs and expenses inculent therero, ineluding a reasonable attorney’s fee in such amount 28 shall be fixed by the
court.

1. Beneficiary may appoint u successor trustes at any ume by fling for record in e office of the Caunty Recerder of each county 10 wluch said property or some
part thereaf is simated, a substubon of trestse, From the dme the substmuen w liled for record, the new trustes shall succeed to all the powers, dutes,
authority and utle of the trustee named herein or of any successor mustee. Each such substituban shall be executed and acknowledged, and neuce thereat shall be
@ven 4 proof thereof made, in the manner provided by law

22 This Trust Deed shall apply to, mwe w the benelit of, and tind all parties hereta, theur hers, legarees, devisees, a0MINSEANs, executons, successors and
perminied assigns All obligativns of Trustor hereundal ate jowt and several. The erm ' Bensficiary” shall mean the owner and holder, including any pledges, of
the Apreement. In this Trust Deed, whenever tie context so requires, the maseulng sender inclucles the teminime and/or nevter, and the singular number
ingludes the plutal.

23 Trusiee acceprs this Trust when dus Trust Deed, duly executed and acknowledued, 15 made a pubhe record as provided by law. Trustee 15 not obligated w norify
any patry herelo of pending sale under any other Trust Deed or of ary 2coon or proceeding m wlich Trustar, Beneticiary, or Trusez shall be a party, unles:
brought by Trustee

24 Tlus Trust Deed shall be corsirued according o the laws of the Applicable Stare.

3. Nowwithstanding any provision herein or in the Agresment, the total liataliry tor payments in e nawre of wmterest shall pot cxeeed the Lmis now imposed by the
applicable laws of the Applicable State.

20. Wany ptovisian hereof should be held unenforceable or voud, then such provision shall be deamed separable from the remaining provisions and shall i no way
affect the validiey of ths Trust Deed.

27 The undersigned Trustor requests that a copy ol any nouee of defawlt and of any notice of sale hereunder be marled to fitm ar e address hereinbefors ser far.

28.1F ALL OR ANY PART OF THE PROPERTY OR ANY INTEREST IN IT IS SOLD OF TRANSFERRED (ORIF A
BENEFICIAL INTEREST IN TRUSTOR 15 SOLD OR TRANSFERRED AND TRUSTOR IS NOT A NATURAL PERSON]),
THE BENEFICIARY SHALL REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL AMOUNTS OWED UNDER THE

AGREEMENT AND THIS TRUST DEED.
TRUSTOR:

WA
J/”C\P' JORGENSENW_

SUSAN W JORGENSEN ()

STATEOF [ 7u.t )
55
COUNTY OF /% ,.4 )
On the 22ND dayof MAY , 2002 , personally appeared before me

JAY P JORGENSEN and SUSAN M. JORGENSEHN

who duly acknowledged that [ e &/ exceuted the above Trust Deed.

Notary Public
My Commission Expires: / / 24 Aﬂﬂ‘;’ Residing in
7 7
NOTARY POGLIT
CRYSTAL CHADWICK
1344 Wast 4675 South

Ogden, Utap 22405

¥ Commission Expiras

Movempior 24, 2005
STATE OF UTAH
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