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DEED OF TRUST

(Space abave this ling for Recordet’s use)

Loan Account#: 66300108711370001 Dale: MAY 3, 2001

Trustor(s): JAYNE M VANDERSTEEN Address: 1466 S PRESTWICK DR
WAYNE L. VANDERSTEEN SYRAGUSE UT 84075

BDT!‘OWB[‘(S)'. JAYNE M. VANDERSTEEN Address: 3452 SOUTH 2700, W:

ROY, UT 84067

Beneficiary/(“Lender"): US BANK NATIONAL ASSOCIATION ND  Address: 4325 — 17TH AVENUE SW
FARGO, ND 58103

Trustec: US BANK TRUST COMPANY NATIONAL ASSOCIATION  Address: 111 $W 5TH AVENUE
PORTLAND, OR 97204

1. GRANT OF DEED OF TRUST. By signing below as Trustor, I irrevocably grant, bargain, sell and convey to Trustee, in trust,
with power of sale, the following property, Tax Account Number , located in DAVIS County, State of Utah, more particularly
described as follows:

SEE ATTACHMENT(S) A

or as described on Exhibit A, which i3 attached hereto and by this reference incorporated herein, and all buildings and other
improvements and fixtures now or later located on the Property (all referred to in this Deed of Trust as "the Property”). | also
berchy assign o Lender any existing and fumre leases and rents from the Property as additional sceurity for the debr described
below. T agree that I will be legally bound by all the terms stated in this Deed of Trust.

2. DEBT SECURED. This Deed of Trust sccurcs the following:

[X7] a. The payment of the principal, interest, credit report fees, late charges, attorncys' [ees (mneludimg any on appeal or review),
collection costs and any and all other amounts, owing under & note with an original principal amoumt of $37,535.00 dated MAY 3,
2001 signed by JAYNE M. VANDERSTEEN _ ("Borrower™") and payable to Lender, on which the last payment is due 05/15/31
as well as the followmg obligations, if any (collectively "Note"): and any extensions and renewals of any length. The words "LINE
OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if this paragraph 2.a. is checked, unless paragraph 2.b. is also
checked.

b. The payment of all amounts that are payable 1o Lender at any time under 2 _Credit Agreement |, daied_ . and any riders or

amendments thereto ("Credit Agreement"), sisned by ("Borrower™). The Credit Agreement is for a revolving line of credit
under which Borrower may abtain (in accordance with the terms ol the Credit Agreement) one or more loans from Lender on one
or more occasions. The maximum principal amount to be advanced and outstanding ar anmy one time pursuant to the Credil
Agreement is &

The term of the Credit Agreement consists of an initial period of ten years, which begins on the above-indicated dare of the Credit
Agreement, during which advances can be obtained by Borrowur, followed by a repayment period during which Borrower must
repay all amounts owing to Lender under the terms of the Credit Agreement. The length of the repayment period and the mamriry
date will depend on the amounts owed at the beginning of the repayment period, bur it will end no later than the marrity dareof _

This Deed ol Trust sccures the performance of the Credit Agreement, the payment of all loans payable 1o Lender at any rinie under
the Credit Agreement, the payment of all interest, credu report fees, late charges, membership fees, attormneys' fees (including any
on appeal or review), collection costs and any and all other amounts that are payable to Lender at any time under the Credit
Agreement, and any extensions and rencwals of any length,

[X_]¢. This Deed of Trust also secures the payment of all other sums, with interest thereon, advanced under this Deed ol Trust to
protect the secunity of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This

Deed of Trust also secures the repayment of any future advances, with Interest thercon, made to Borrower under this Deed of
Trust.

The interest rate, payment terms and balance due under the Nowe or Credii Agreement or both, as applicable, may be mdexed,
adjusted, renewed or remegotiated in accordance with the terms of the Nowe and the Credit Apreement and any extensions and
renewals of the Note or Credit Agreement or both, as applicable.
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3. INSURANCE, LIENS, AND UPKEEP.

3.1 T will keep the Property insured by companics accentable to you
with fire 2ngt theft insuranee, flood insuranee (f the Property is
locared in any area which is, or hereafter will be designawed as a
special flood hagard wrea, and extended coverage imsurance. The
palicy amount will be enough ta pay e entire amount awing on
the debt secured by this Deed of Trust or the nsurable value of the
Property, whichever 1s less, despue any "co-inserance” or similar
pravision tn the policy. The tnsurance policies will have your
stanclart lags payabls sndorsement. No one but you has a mortgage
or lien on te Property, except the following 'Permutied Lien(s) -

Liens and encumbronces of record

3.2 I will pay taxes and any debts that might become a lien on the
Property, and will keep it free of rrust deeds, morigages and liens,
other than yours and te Permitted Liens just described.

3.3 I will also keep the Property in good condition and repair and
will prevent the remaval of any of the unprovements,

3.4 If I do not do any of these things, you may do them and add the
cost to the Note or Credit Agreement as applicable, I will pay the
cost of your doing these whenever yoo aek, witly mterest at the
fixed or floaring rate charged under the Note or Credit Agreement,
whichever is higher. Even if you do these dungs, my failure 10 do
them will he a default under Section 6, and you may sull use other
rights you have for the defaulr.

WARNING

Unless I provide you with evidence of the insurance coverage as
required by the Credit Agreement or this Dead of Trust, you may
purchase nsurance at my expemnse 10 protest your imerest. This
insurance may, bur need nor, also protect my ngerest. If the
collateral becomes damaged, the coverage you purchase may not
pay any claim I make or any claim made aganst me. T may larer
caneel this coverage by providing cvidence that T have obraned
properry coverage elsewhere,

I am responsible for the cost of any insurance purchased by you

The cost of this insurance may be added o the Now or Credu
Agreement, If the cost is added © the Nowe or Credit Agreement,
the highest rate on the underlying Note or Ciedit Agreement will
apply to this added amount. The effective date of coverage maybe
the date my prior coverage lapsed or the dae [ tmled w provige
prool of cavarape.

The coverage you purchase may be considerably more expensive
than mnsurance I can obtun on my own and may not satsfy any
need for properry damage coverage or any mandatory liability
msurance requirements imposed by apphoable law.

4. DUE ON SALE. T agree that you may, at your option, declare
due and payable all sums secured by this Deed of Trust if all or any
part of the Property, or an interest in the Property, w sold or
wansferred If you exercise the option w accelerate, I know that
you may use any delsull remedhes permitied under this Dead of
Trust and applicable [aw. I know thar you may exercise your rights
under this due on sale provision gach nme all or any part of the
Property, or an imerest in the Property, 13 sold or transferred
whether or not you exeromsed your rights on any previous sales or
wansfers,

5. PROTECTING YOUR INTEREST. T will do anything thae
may naw ar later be necessary w perfect and preserve thy Dead of
Trust and I will pay all recording fees and other fees and cosrs
mvolved.

6. DEFAVLT. It will be 1 default:

6.1 II' you do not receive any puyment on the debt secured by ing
Peed of Trust when 1t is du;

6.2 If T commit frand or make any marerial misrepresentation in
conneetion with my loan application, the Note or Credic
Agresment, tus Deed of Trust, or any aspect of my hne of credu.
For example, it will be 3 defaulc if T give you a false financial
saement, or if T do nor rell you the rruth abour my financial
situation, about the Property dut is subject to this Deed of Trust, ar
about my wse of the money T obtained from you through the Note or
line of credit;

6.3 1t any action or wmacuon by me adversely affects your secuniy
for the Now or Credit Agieement, including, but oot limited o,
the followng;

a. If all gr any par of the Property, or an interest in the Property,
iz sold or reansierred;

b. If I fail to maintain required insurance on the Property;

&, If T commur waste on the Troperry or otherwise deswucuvely use
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or fail 10 mainmin the Property;

. IF T che;

&, If I fail o pay taxes or any debis that might become a lien on the Property;

f. 1f 1 do not keep the Property free of deeds of trust, morigages and liens, other
than this Deed of Trust and other Permirtcd Licns I have alrcady told you about;

g IfI become insolvent or baokrupt;

h. Il uny person forecloses or declares a forfeiwe on the

Property under any land sale conragt, or forecloses any

Permtted Lien or ather lien on the Property; o1

i, If I fal wo keep any agreement or hreach the warranues, representations or
covenants [ am imaking to you in this Deed of Trust abour hazardous substances
an the Property.

7. YOUR RIGHTS AFTER DEFAULT. Afier a default, you will have the
following rights and may use any one, or any combinanen af them, at any time.

7.1 You may declare the enrire secured debt immediately due and payuble ail at
anve without notise.

7.2 Subject w any luntations mmposed by apphcable law, eéitlher before or after a
sule of the Property under a judicial forecloswe, or before a sale of the Fioperyy
by advernsement and sale, you may sue for and recover from Borrower all
Arnounts remainimg, under the Credir Apreement, under the Note, and under s
Deed of Trust.

7.3 You may loreclose this Deed of Trust under applicable taw either judicially
by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rens from the Properry collecred and pay die amount
received, over and above costs of collection and other lawful expenses, on the
debt secured by his Deed of Trust,

75 | wall be hable for all reasonable collection costs you ncur, to the [ull extent
allowed by law. If you foreclose this Decd of Trust cither judicially by sui in
equity ar nonjucioully by adverisement and sale, T will also be hable for your
reasonable anorney fees meluding any on appeal or review

7.6 You may use any other rights you kave under the law, this Decd of Trust, or
ather agreements, including bue not imted o any Note or Credit Agreement.

8. TIAZARDOUS SUBSTANCES.

8.1 Exceprt as previously disclosed 1o you in wrinng, I represemt and warrant 1o
you that no hasardous subsince is stored, located, used or produced on the
Property, 2nd that 1o the best of my knowledge, after due and diligent maquiry, no
hazardous substance is stored, locared, used or produced on any adjacent
Property., nor has any hazardous substance been stored, located, wsed, produesd,
or released on the Properry or any adiacent property prior o my ownership,
pessessian or control of the Property.

8.2 1 will not cause or permit any actvity on the Property that directy or
Indirectly could result in the release of any hazardous substance onto or under the
Property or any other property. 1 agree tw provide wrimen natice © you
immediately when I become aware thar the Property or any adjacent property is
being or has been subjected w A release of any hazardous substance.

%.3 You and your represenmtives may enter the Property et wny ume for the
putpase of conducring an envirommenal andie, commiming only such injury w the
Property as may b neeessary , to conduct the audht. You shall not be required to
remedy any or such Injury or compensate me therefor. I shall cooperate in all
respects in the performance of the audit. { shall pay the coss of the sudiy if etther
@ defaulr exists under this Dead of Trust at the time you arrange o have the audit
performed or if the gudiv reveals a dafault pemrimng o hazardous subsanees, I ]
1efuse o permit yout oF your representarives 1o conduct an ehvironmental aucit on
the Property, you may specifically enforce performanee of this provision

8.4 1 will indemnity and hold you harmless from and against any and all ¢laims,
demands, labilities, lawsuits and other proceedings, damages, losses, hems,
penalties, fines, clean-up and other costs, expenses, and amorney fees {including
any on app:all Or review) arising (.llrr:cl‘.ly or mdln:utly fram or out of, or 1n any
way connected with (i) the breach of any represencation, warranty, covenant, o
agreement concerning hazardous substances contined i this Deed of Trust or in
any other document cxecuted by me in connecrion with the debr secuied by this
Deed of Trusc: (i) any release onw or under the Property or other property of
any hazardous substanee that occurs as A direct ot mdwrest result of ags or
omissions by me or my agents or independant contractors; and (i) any release
ono or under the Property ol any hazardous substance that oceurs durimg my
ownershup, pessession, or contrgl of e Propery.

8 5 If you shall ar any tme, through tie exercise of any of your remedies under
this Deed of Tragt, or by taking a deed in licw of foreelosure, hold title w or own
the Property in your own right, may, at your opuon, convey the Property 10 me. 1
covenant and ageee that I shall accept delivery of any insirument ol conveyance
anel resume ownership of the Property 1 the event you exercise your opton
hereunder to ¢convey the Propery o me. You, at your sole discrenon, shall have
the right 0 record any mstrument conveying the Property to me and such
recordarion shall he deemed acceprance by me of the instrument and rhe
conveyance.

Fage 2 of 4




8.6 All of my representations, warranties, covcnams and agresments
conained in this Dead of Trust regarding any hazardous substance,
inchiding but not lemited to my agreement to accepr conveyance of the
Property from you and 1o resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in hen of toreclosure,

8.7 For pwiposes of this Deed of Trust, the wrm “hazardous subscanee’
means any substance or matenal defined or designated as hazardous or oxic
waste, hazardous or toxie maeral or hazardoos, toxic or rcdioactve
substante (or designated by any other similar werm) by any applicable
tederal, swmre or local stute, regulation or ordinance now i effect or in
eflect at any time during ether the werm of this Deed of Trust or the period
of tme 1 remain in posscssion, custody, or conrrol of the Property following
cither forecloswe of this Deed of Trust or seceptanee by you of a deed in
lieu of foreclosure.

9. SATISFACTION OF DEED OF TRUST. When the Note of Cradit
Agreemeny or both, as applicable, are completely pal off amd the Credit
Agreement, as applicable, 15 cuncelled and terminated as to any fuwre loans,
I understend thar you will request Trystee 1 reconvey, withoul warranty,
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the Property 10 the person legally entiled thereto, I will pay Trusice its fee
for preparation and execution of the reconveyance instrument. I7 that fee
does not include recording, I will record the reconveyanee at my cxpense

[0 CHANGE OF ADDRESS. [ will give you my new address 1in wnaing
whenever I move. You may give me any notices by regular or mail ar the
last address I have given you.

11. UTAH LAW APPILIES This Deed of Trust will be governed ty Uth
law.

12. NAMES OF PARTIES. In this Dened of Trust 'I°, "'me’ and “my”
mean Truswer(s), and 'you " and "your” mean Beneficiary/Lender.

13. IMAGE PROCESSING. Lender or Trustec may create an acguratbe
electronig, magnetic, microfilm, or olher unage ol this Deed of Trust.
Az part of 1ts normai business prachce, Lender m Trusiee may hen
destroy the original alter creabng that mmage. A reproduchon of this
Dieed of Trust from that image will be treated the same as the ongumal
in court and for any olher purpose,

hY

e

Iagree to all the ter ; of this Deed of Trys
it 1./ ///@ Mo

Trq/s(nr JAYNE M VANDERSTEEN

S

NEL. VAWDERSTEEN

g r
l\__Tl'ubl[}[/W

Trustor

Trustar

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ul&b

38,
County of m\g

e

Date

Personally appeared the above named &\&\‘,\(\\D . \JC}\'\}\\D %@@ﬂ A\ l\ulif\q, k \) vn(\d)iﬁr‘ﬁpﬁ

and acknowledged thf: foregoing Deed of Trhst to be

e T

WRREN Anpnrng
WTTREY st w5177

x_/\f‘,pv voluntary act.

Before me: M }U&

$R55WEST 9800~ ot “ '

ROV, uT seer Notary Public fc\rr tftah _
OOMM. Ex, 25 o . My commission expires: @/ 9’7 / d/
— =L T

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed
of Trust. The entire obligation evidenced by the Note or Credil Agreement or both, as applicable, rogether
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed 1o
cancel the Note or Credit Agreement or both, applicable, and this Deed of Trust, which are delivered
herewith, and Lo reconvey, without warranty, all the estate now held by you under the Deed of Trust to the
person or persons legally entitled thereto.

Date: Signature;
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Grantor(s): JAYNE M VANDERSTEEN and WAYNE L. VANDERSTEEN
Loan Number: 66300108711370001
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EXHIEIT A

Legal Description of Property

LOT 232, PRESTWICK SUBDIVISION PHASE 2, SYRACUSE CITY, DAVIS COUNTY, UTAH ACCORDING TO THE
OQFFICIAL PLAT THEREOF

THIS PROPERTY LIES IN THE COUNTY OF DAVIS, STATE OF UTAH.

e
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