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DEED OF TRUST

(Space above this hne for Recorder s wse)

Loan Account#: 66300108711370002 Date: MAY 3, 2001

Trustor(s): JAYNE M VANDERSTEEN Address: 1466 5 PRESTWICK DR
WAYNE L. VANDERSTEEN SYRAGUSE UT 284075

Borrower(z): JAYNE M. VANDERSTEEN Address: 3452 SOUTH 2700, W:

ROY, UT 84067

Beneficiary/(“Lender")y: US BANK NATIONAL ASSOCIATION ND Address: 4325 —17TH AVENUE SW
FARGO, ND 58103

Trustee: US BANK TRUST COMPANY NATIONAL ASSOCIATION  Address: 111 SW 5TH AVENUE
PORTLAND, OR 97204

1. GRANT OF DEED OF TRUST. By signing below as Trustor, [ irrevocably grant, bargain, sell and convey to Trustee, in trust,
with power of sale, the following property, Tax Account Numbcr , located inDAVIS Counnty, State of Utah, more particularly
described as follows:

SEE ATTACHMENT(S) A

or as described on Exhibit A, which is attached hereto and by this reference incorporated herein, and all buildings and other
improvemenis and fixtures now or later located on the Property (all referred to i (his Deed of Trust as "the Property™). T also
hereby assign o Lender any existing and [uture leases and rents [rom the Property 25 additional seenrity for the debt described
below. I agree thal I will be legally bound by 21l the terms stated in this Deed of Trust.

2. DPERT SECURED. This Deed of Trust secures the following:

[X7] a. The payment of the principal, interest, credit report fees, late charges, aftorneys' fees (including any on appeal or roview),
collection costs and any and all other amounts, owing under a note with an original principal amount of $150,142.00  dated MAY 3,
2001 signed by JAYNE M. VANDERSTEEN  ("Borrower") and payable to Lender, on which the last payment 15 due 05/15/31
ag well as the following obligations, il any (collectively "Note™): and any extensions and renewals of any length. The words "LINE
OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if this paragraph 2.a. is checked, unless paragraph 2.b. iz also
checked.

Qb. The payment of all amounts thar are payable 0 Lender at any time under a Credit Agreement , dated . and any riders or

amendments thereto ("Credit Agreement”), signed by ("Borrower”). The Credit Agreement is tor a revolv:ng line of credu

under which Borrawer may obtain (in accordance with the teoms of the Credit Agreement) one or more loans from Lender on one
or more occasions. The maximum principal amount w be advanced and outstanding a1 any one Time pursuant 10 the Credic
Apreement is §_

The term of the Credit Agreement consists of an initial period of ten years, which begins on the above-indicated date of the Credit
Agreement, during which advances can be obrained by Borrower, followed by a repayment period during which Borrower must
repay 2ll amounts owing to Lender under the terms of the Credit Agreement. The length of the repayment period and the maturity
dale will depend on the amounts owed at the beginning of the repayment period, but it will end no later than the maturity date of

This Deed of Trust secures the performance of the Credit Agreement, the payment of all loans payable to Lender at any time under
the Credit Agreement, the payment of all inlerest, credit report fees, late charges, membership fees, attorneys' fees (including any
on appeal or review), collection costs and any and all other amouns that are payable 1w Lender al any tme under the Credit
Agreement, and any extensions and renewals of any length.

[X]c. This Deed of Trust also secures the payment of all other sums, with interest thereon, advanced under this Decd of Trust Lo

protect the security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust, This

Deed of Trust also secures the repayment of any future advances, with interest thereon, made 1o Borrower under this Deed of
Trust.

The interest rale, payment terms and balance due under the Note or Credit Agreement or both, as applicable, may be indexed,
adjustied, renewed or renegoriated in accordance with the terms of the Note and the Credit Agreemeni and any extensions and
renewals of the Note or Credit Agreement or both, as applicable.
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3. INSURANCE, LIENS, AND [FKEEF.

3.1 1 will keep the Property insured by enmpames zreeptabls 1o you
with fire and thelt msurance, flood insurance if the Properyy 13
locuted m any area which is, or hereafier will be designated as a
speeial flood hazard area, and extended coverage insurance. The
policy amount will be enowgh o pay the entire anount owing on
the debt seeured by this Deed of Trust or the insurable value of the
Property, whichever is less, despite 2ny *co-insurance” or similar
provision m the policy, The inswmance policies will have your
standard loss payable endorsement. No one but you has a morigage
or lien on the Property, exeept the following "Permutted Lien(s)' 2

Liens and encumbrances of record,

3.2 T will pay raxes and any debts that might become a lien en the
Property, and will keep it free of must deeds, morirages and hens,
oticr than yours and the Permuted Liens just described

3.3 1 will also keep the Property m good condition and repair and
will prevent the removal of any of the improvements.,

3.4 If I do hot do any of these things, you may do them and add the
cost o the Note or Credit Agreement as applicable. T wall pay the
cost of your doing these whenever you ask, with inwercst ar e
fixed or eating rate charged under the Note of Credit Agresment,
whichcver is higher. Even if you do these things, my failure o do
thern will be a defaulr under Seerion 6, and you tay stll use other
rights you have for the defoult.

WARNING

Unless I provide you with evidence of e insurance coverage as
required by the Credit Agreement or this Dead of Trust, you may
purchise Imsurance ar My CXPENSC 10 protect your wnlerest. This
mmsurarce may, but nced nor, also protect my nterest. If the
collareral becomes damaped, the coverage you purchase may not
pay any claim I make gr any claim made against me. | may later
canuel this coverage by providing evidence that | have obtained
property coverage elsewhere,

I am respansible for the cost of any insurance purchased by you.
The cost of this insurance may be added w the Nowe or Cradin
Appeement. IF the cost s added 1o the Note or Credit Agreement,
the highest rare on Te underlying Note or Credit Agreement will
apply w this added amount, The effective dats of coverage maybe
the dare my prior coverage lapsed or the dare [ faled w provule
proof of coverage,

The coverage you purchase may be consclerably mare expensivie
than insurance I can obtun on my own gnd may nor satsfy any
need for property damage coverage of any mandatory liahiliy
insurance requirements inposed by applicable law.

4. DUE ON SALE. T agiee that you may, at your option, declare
due and payable all sums seeured by this Deed of Ttust if all or any
pert of the Property, or an inerest in the Property, is sold or
nanaferred. II you exercise the option 1w accelerste, [ know that
you may use any default remedms permtted under this Dead of
Trust and appheable law. 1 know that you may exercise your nghis
under this due on sale provision sach time all or any part of the
Properly, or an interest in the Properry. 18 sold or iransferred
wheter or not you exercistd your rights on any previous sales or
transfers.

5. FROTECTING YOUR INTEREST. I will do anything that
may now or later be necessary to perfect and preserve dis Dead of
Trust and I will pay all recording fees and other fees and costs
involved.

6. DEFAULT. It will be a detault:

6.1 It you do not recerve any payment of the debr secured by this
Dreed of Trust when it 15 due;

6.2 If I comumu fraud or make any material misrepresentanon in
comnection with my loan application, the Note or Credic
Agrcement, dus Deed of Trust, ar any aspect of my line of credt,
Far example, it will be a default if T give you a false financial
stacment, or if I do not eell you the cruth about my [aangial
situation, sbout the Properry that 18 subject 1o this Deed of Trust, of
ahout my use of e money 1 obtained from you through dhe Note or
line of credi;

G.3 If any action or nacpen by me adversely affects your secuny
for the Mote or Credit Agreement, including, but not Lmited to,
the following:

a. If all or any part of the Property, or 46 interest 0 the Property,
is sold or transferred;

h. IF T fail to mainin raqured insuranee on the Property;

¢, If I commit waste on the Property of otherwise destructively usc
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or fail 0 maineain the Properry;

d. I I due;

e 1F 1 fail to pay taxes or any debrs that miglt become a len on the Property,

T If I do not keep the Property free of deedy of trust, mortgages and liens, other
than this Deed of Truse and other Permined Liens I have already told you about;
£, I | become Insolvent ar bankupt:

. If any person forecloses or declares 3 forfeimre on the

Property under any land sale contract, or forecloses any

Permined Lien or other lien an the Property; ar

1 1f 1 fal to keep any agreement of breach the warranties, represcmiations or
covenants 1 am making to you n this Deed of Trust abour hazardous substances
on the Property.

7. YOUR RIGHTS AFTER DEFAUL’I". After a deflault, you will have the
fellowing rights and may use any one, or any combination of them, at any tme

7.1 You may declare the entire secured debr immediarely due and payable all o
ance without nehice,

7.2 Subyject to any hmimhons impoesed by applicable law, either before or atter
sale of the Property under a judicial foreclosurs, or hafore a sale of the Property
by adverusement and sale, you may sue tor and recover from Borrower all
amounts remaimng under the Credit Apreement, under the Nowe, and under this
Deed of Trust

73 You may foreclose this Deed of Trust under applicable law elther judicially
by suit in cquiry or nonjudicially by advertisement and sale

74 You may have any rents [rom the Property collecied and pay the amount
recevied, over and above costs of collecuon and gther lawful expenses, on the
debr secured by this Deed of Trust.

751 will be Luble for all reasonable collgction cosis you incur, (o the [ull extent
allowed by law. If you foreclose this Deed of Trusteither judicially hy sott wm
equity or nenjudicially by advertisement anmel sale, I will also be liable for your
reasonable anorney fegs mcluding any on appeal or review

7.6 You may use any other rights you have under the law, this Deed of Trust, or
other agréements, including but not limived 1o any Note ot Ciedit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Excepr as previously disclosed to you m writng, [ represent and warrant to
you that no hazardous substance 1s stored, located, used or produced on the
Property, and that 1o the hest of my knowledge, after due and diligent inquiry, no
hazardous subsianee @5 stored, located, userd or produced on any adjacenr
Property, nor las any hazardeus substance been stored, located, used, produced,
or released on the Property or any adjacent property prior w my ownership,
possession or conrrol of the Property.

8.2 1 will not cause or permit any activiy on the Property that directly or
indireedly could result in the release of any hazardous substance onto er under the
Property or any other property. I agree w0 provide wrimen nouce 1@ you
imumediately when [ become aware that the Properry of any adpcent property 15
bewng or has been subjected 1o a release of any hazardous substance.

8.3 You and your representitives may enter the Property ar any fune for the
purpose of conducting an environmental audit, cormuung enly such nury o tha
Property as may be necessary , tn conduct the audit. You shall not be reguired {o
remedy any or such injury or compensaee me therefor. | shall cooperare in alf
respects in the performance of the audit, I shall pay the costs of the audit if either
4 defuuly exists under this Dead of Trust at the ume you arrange w have the audit
performed or if the audit revealz a default permaining o lagardows schstences, It [
refuse 10 DEMMIT you or your represenitves to conduct an environmenral audit on
the Propecty, you may specifically enforee performance of this provision.

&4 1 will indemnify and bold yen harmless from and against any and all claims,
demands, liabhes, lawsuts and other proceedings, damages, Insscs, lizns,
penalties, fines, clesn-up and other costs, expenses, and anorney fees (ncluding
any on appeal or review) ansmg directly or indireetly from or out of, or m any
way connected with (3) the breach of any representanon, warranty, covenant, or
agreement coneerning hazardous substances conmained in this Deed of Trust ar in
any omhet document executed by me in connection with the debt seeured by dus
Deed of Trust; (@) any release omo or under the Property or other property of
any hazardous substunce that ocours as a direct o imlirect resuiv of acis ot
omissions by me or my agens or independent conmactors; and (D any release
omo or under the Property of any hazardous substance thal oseurs during my
ownerslup, poswesston, or contol of the Property.

8.3 If you shall a1 any tme, through the exercise of ay of your remedics under
this Deed of Prust, or by waking a deed in lien of foreclosure, hold tie to or own
the Property in your own right, may, a1 your oprion, convey the Property to me [
covenant and agree that I shall accept delevery of any instiment of conveyance
and resume ownerthip of the Propery in the evenl you exercise your opoon
hereunder ta convey the Propetty 10 me. You, at your sole discretion, shall have
the right 1@ record any imstrument conveying the Property to me and such
recordadion shall he deemed acceprance by me of the msrument wxl the
conveyanoe.
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8.6 All of my represenmations, wareanies, covemants and agresments
contanerd in this Dead of Trust regarding any hazardous substanee,
eluding bur et hmmied e my agTeement o accept conveyance of the
Property from you and 1o resume ownershup, shall survive foreclosurs of
this Deed of Trust or arceptance by you of a deed in Lew of foreclosure

8.7 For purposes of this Devd of Trust, the term "hezardous substance”
means any substance or material defined or designated as hazardous or toxic
wagste, nhazardous or toxic matenial or hazardous, wxic or radioactive
subswnce (or designated by any other simlsr term) by any applicable
fideral, stare or local staute, regulation or ordinance now in effect or 1n
effect at any tme during cither tie wrin of tus Deed of Trust er the period
of time I remain in possession. custody. or conmol of the Property following
elther foreclosure of tus Deed of Trust or acceptance hy you of a desd in
lieu of foreclosure.

9. SATISFACTION OF DEED OF TRUST. When the Now or Cradie
Agreement or both, as applicable, are complotely paid off and the Credit
Agreement, 25 appheable, is cancelled and erminated pa w any furere loans,
T understand thar you will request Trusiee w reconvey, without WAITRLLY,
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the Praperty w the person lepally entitled therero, T will pay Trustee s (e
for preparation and exeention of the reconveyance instrument. If thar foe
does ngt include recording, T will record the reconveyance ar my expense.

10. CHANGE OF ADDRESS. 1 will zive you my new address n writing
whenever I move. You may give me any nouces by regular or mail ar the
last address 1 have plven you.

11. UTAH LAW APPILIES. Tlus Deed of Trust will be povarned by Utih
law.

12. NAMES OF PARTIES. In this Dead of Trust "I", "me" and  “my"
mean Trustor(s), 2nd ‘you" and "your" mean Benefiriary/Lender

13. IMAGE PROCESSING. Lender or Trustes may create an accurate
elecironie, magnebe, microfilm, or other image of Bus Deed of Trust
As part of its normal business prachee, Lender or Trustee may then
destroy the original after creating hat image. A reproduction of s
Deed of Trusl from that image will be treated Hw same as the original
m court and for any other purpose.

lagree to all the terms of .thz;(j Deed of Trmgt

g g / o
e G i
Trusist JAYNE M VANDERSTEEN
y,

i e Ly

Trusmy YNE L. VANDERSTEEN

Trustor

Trustor

INDIVIDUAL ACKNOWLEDGMENT

STATEOF | } S@;\'\

55

County of W\S

\

51zlg

Date

Personally appeared the above named __ g W\ Vowhorskepnt (Rreune 1 horsbeos

and acknowledged the foregoing Deed of Trust to be

-4
HARTN AMDEEGOM 4
IEITARY PUSE BTATE of UTKX

i

e

voluntary act.

Before m

e / /
i b

1055 WEST EWe0 SOUTH
ROV, UT Be0o7 .
CCWiM, EXP, 8-25-2001 H

Notary-Publit for Utah
My comumnission expires:

P54

REQUEST FOR RECCONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by thizs Deed
of Trust. The entire obligation evidenced by the Note or Credit Agreement or both, as applicable, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to
cancel the Note or Credit Agreement or both, applicable, and this Deed of Trust, which are delivered
herewith, and to reconvey, without warranty, all the estate now held by you under the Deed of Trust to the
person or persons legally entitled thereto.

Date: Signature:
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Grantor(s): JAYNE M VANDERSTEEN and WAYNE L. VANDERSTEEN

Loan Number: 66300108711370002
E1658631 BERBO1 P B44

EXHIBIT A

Legal Description of Property

LOT 232, PRESTWICK SUBDIVISION PHASE 2, SYRACUSE CITY, DAVIS COUNTY, UTAH AGCORDING TO THE
OFFICIAL PLAT THEREQF

THIS PROPERTY LIES IN THE COUNTY OF DAVIS, STATE OF UTAH.

43300737
412 j/,.f.




