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Section 2.6: Presiding Officer

The President of the Association, or in the absence of the President, the Vice-President or another Trustee who shall
be designated by the Board shall preside over each Annual, Regularly Scheduled, or Special Meeting of the Members.
The Secretary of the Association, or in the absence of the Secretary, a Trustee designated by the Board of Trustees,
shall be the recording secretary for the meeting. See Article IV, “Officers™.

Section 2.7: Voting Rights and Vating at Meetings of the Members
The content of this Section is intended to comply with the requircments of the relevant Statutes of the State of Litah,

Definition of “Voting Member™ A Voting Member is defined zs.a property owner whose name, United States postal
mailing address, and lot number(s) appear on the ownership records of the Associaticn thirty (30) days prior
to any Meeting of the Members.

In the case of a property owner who is a legal entity rather than a real persan, a real person must be
designated by the authority of the legal entity, in a written and notarized document delivered to the Board of
Trustees, stating that such person has been authorized to vote on behalf of the legal entity. Such real person
shall be considered a Voting Member,

In the case of a property owner who chooses to designate an sgent to vote on his 6r her behalf, a real petson
must be designated by the property owner, in a written notarized power of attorney, or other such notarized
document, establishing that the person has been authorized to vote on behalf of the lot owner, Such real
person shall be considered a Voting Member.

However, if a new property owner’s name, or a new designated person’s name, does not appear on the
ownership records of the Association thirty (30) days prior to any Mecting of the Members, the new property
owner or new designated person shall be considered a Voting Member, and therefore both qualified and
entitled to vote, provided that he or she delivers the following information to the Board of Trustees no later
than 72 hours prior to the meeting.

1. The property owner’s name, United States postal mailing address, and lot number(s) for entry into
the books of the Association, )

2. Proof of ownerskip in the form of a certified copy of a Senpete Couity recorded documnent that
establishes his or her ownership,

3. fapplicable, a written notarized power of attomey, or other such notarized document, establishing
that the person has been authorized to vote on behalf of the lot swner.

1n such cases, the Notice of Meeting requirement is deemed waived,

‘Any change in the designation of Voting Member associated with any lot shall be made no later than 72
‘hours prior to any meeting.

Voting Rights: Only Voting Members shall be entitled to vote at any Annual, Regularly Scheduled, or Special
Meeting of the Members for the election of Trustees, for the proposed annual budget, dnd for any other duly
Noticed measures brought before such a mieeting. Voting Members are entitled to one vote per lot-owned. 1f
more than one person has an ownership interest in a lot, only one vote is allowed.

Candidacy: Only Voting Members shall be entitled to run for clection as a Trustee, subject to the requirements of
Sectign 3.9, “Nuruber and Eligibility of Trustees™. In order to provide for & broad representation of lot
ownership, candidacy is limited to one cendidate per entity, meening that enty one candidate shall be
accepted per lot ownership, as explained by the following examples. Example 1: Ifa corporation owns two
or more lots, only one candidate may be nominated, while the carporation retains all voting rights. Example
2: 1fa husband and wife awn one lot, only the Voling Member may be nominated. Example 3: 1fa husband
and wife own two ar more lots, and the lots are titled the same, only the Voting Member may be nominated,
Example 4: If a husband and wife, or any other enlity, own two or inore lots, and the lots are titled
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Section 4.5: Secretary

The Secretary shalt take anid keep the minutes of the Association, including both Meetings of the Members and
Meetings of the Board of Trustees. He or she shall also keep its membership books and such books and records as the
By-laws or any resolution of the Trusices may require him or her o keep. He or she shail perform such other services
as the Board of Trustees may require of him/her.

The Secretary may use 2 recording device to facilitate capturing information for the minutes of the meeting. After the
minutes of meeting have been written and approved by the signatures of the Trustees, but no sooner than after the next
Board of Trustees meeting, the recordings, including any copies or traniseriptions, shail be immediately destroyed.

Section 4.6: Treasurer

The Treasures shall oversee the funds of the Association, subject to the action of the Board of Trustees and shall,
when requested by the President to do so, report the staie of the finances of the Association ateach Annual Meeting of
the Members, or at any Meeting of the Board of Trustees, or Meeting of the Members. He or she shall perform such
other services as the Board of Trustces may require of him or her.

Section 4.7: Election and Remaval of Officers Within the Board of Trustees

Election of Officers: As necessary from time to time, the Trustees shall elect Officers from among themselves to
perform the functions.of President, Vice President, Secretary, and Treasurer, by-the affirmative vote of the
majority of the Board of Trustees.

Removal of Officers for Cause: Any Officer may be removed from office by the affirmative vote of the majority of
the Board of Trustees for any of the following causes:

1. Failure to attend three or more Meetings of the Board of Trustess in a Tow,

2. Failure to disclose a conflict of interest and/or failure to withdraw from voling oo matters associated
with a conflict of interest, whether or not disclosed.

3. Failure to pay assessments on time.

4. Mishandling or misappropriation of Association funds or properties.

5. Tlegal, unethical, or immoral conduct unbecoming the standards expected of a public official.

Removal from office means that the Trustee shall be rel ieved of the duties of any office to which the Board
of Trustees had clected him or her; the person, however, remains a Trustee. In the case of such removal from
office, the Board of Trustees shall demand the immediate return to the confrol of the Board of Trustees any
and all records, checkbooks, or other assets associated with the office from which the Trustee has been
removed. The Trustee shall immediately comply with such demand. On the next business day or as so0n
thereafter as practical, the Board of Trustees, shall notify any affected contractors or financial institutions that
the Trustec has been removed from office, and shall remove that Trustee from the list of authorized
signatories on all bank accounts, contracts, or other legal instruments.

A Trustee who has been removed from office may be subject to removal as a Trustee in accordance with
Section 3.11, “Election and Removal of Trustees™,

ARTICLE V
FINANCES

Sectlon 5.1; Statement of Business
The Board of Trustees shall present a full and commplete statement of the business and financial condition of the

Association at each Annual Mesting of the Members; and when called for by the affirmative voic of 2 majority of the
members represented in person, by Mail-in Ballot, or by proxy at any Meeting of the Members,
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