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'DEED OF TRUST

THIS DEED OF TRUST is made this __6th day of _dune , Kx_200Q
among the Trustor, Elizabeth G. Clark

(herein “Borrower”),

THE HOME ABSTRACT & TITLE COMPANY, INC., {herein “Trustee™), and the
Beneficiary, Olene Walker Housing Trust Fund , 4 corporation
organized and existing under the laws of __ UTAH , whose address
is 324 South State Street Suite 500 Salt Lake City, Utah 84111 (herein “Lender™.

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the County
of __Davis , State of Utah:

ATl of Lot 2, Block 3, VICTORY PARK SUBDIVISION, a subdivision of part of Section 23, Towmship 4 North,
Range 1 West, Salt Lake Meridian, in the City of Layton, according to the official plat thereof,

#11~078-0039

(Property Address: 167 South Liberty, Layton, Utah 84041)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appustenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply
such rents), royaities, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures
now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together
with said properly (or the leasehold estate in the event this Deed of Trust is on a leasehold) are herein referred
to as the “Property”;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower’s note ol even date

herewith (herein “Note™), in the principal sum of $20,949.00 Dollars, with
interest thereon, providing for monthly installments of principal and interest, with the balance of the indebtedness,
if not sooner paid, due and payable on September 2030 ; the

payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Deed of Trust; and the performance of the covenants and agreements of Borrower herein contained; and (b) the
repayment of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21
hereof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any easements and restrictions listed in a
schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inieresi. Borrower shall promptly pay when due the principal of and intetest on the indebtedness evidenced
by the Note, prepayment and late charges as provided in the Note, and the principal of and iercst on any Future Advances secured by this Deed
ol Trust

2. Funds for Taxes and Insurance. Subjeet 1o Lender’s option under paragraphs 4 and 5 hereof, Bomower shall pay to Lender on the day
monthly installments of principal and interest are payable under the Note, unul the Note is pad in full, a sum (herein “Funds™) equal to one-twelfth
of the yearly taxcs and assessments which may attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth
of yearly premium instaliments for hazard insurance, plus onc-twellth of yearly premium mstallments for mortgage insurance, il any, all as
reasomably cstimated mmtially and {from time to time by Lender on the basis of assessments and bills and reasonable estimates thereol. The Funds
ghall be held in an institution the deposits ot aceounts of which arc insured or guaranteed by a Federal or state agency (including Lender if Lender
is such an institution). Lender shail apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender shall make no
charge far so holding and applymg the Funds or verifying and compiling said assessmenis and bills. Borrower and Lender may agree in writing
at the time of execution of this Deed of Trust that interst on the Funds shall be paid to Borrower, and unless such agreement 1s made, Lender
shall not be required to pay Borrower any interest on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
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If the amount of the Funds held by Leader, together wilh the future monthly installments of Funds payable prior to the due dates of taxes,
assessments, insurance premiums and ground rents, shall exceed the amount required lo pay said taxes, assessments, insurance premiums and
ground rents as they fall due, such excess shall be, at Borrower's option, either promplly repaid to Borrower or credited to Borrower on monthly
installments of Funds. IT the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground
1ents as they fall due, Borrower shall pay to Lender any amouat nccessary fo make up the defictency within thirty days after notice from Lender
1o Berrower requesting payment thereof.

Upon payment in [ull of ali sums secured by this Decd of Trust, Lender shall promptly refund to Borrower any Funds held by Lender.

1§ under paragraph [8 heteof the Property is sold or the Property is otherwise acquired by Lendar, Lender shali apply, no later than immediately
prior lo the sale of ihe Property or its acquisition by Lender, any Funds held by Lender at the time of application 2s a credit against the sums
secured by this Deed ol Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Noic and paragraphs 1
and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hereofl, then to interest
payable on the Note and on Future Advances, if any, and then to the principa) of the Note and to the principal of Future Advances, il any.

4, Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to the Property which
may attain a priority over this Deed of Trust, and ground rents, if any, at Lender’s option in the manner provided under paragraph 2 hereol or
by Borower making payment, when due, directly to the payee thereof. Borrower shall promptly furnish to Lender atl notices of amounts due
under this paragraph, and m the event Borrower shall make payment directly, Borrower shall prompily furnish to Lender receipts evidencing such
paymeats. Borrower shall promptly discharge any lien which has prionty over this Deed of Trust; provided, that Borrower shall not be required
to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by such lien in a manner acceptable
to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured aganst loss by fire,
hazards included within the lerm “extended coverage”, and such other hazards as Lender may require and in such amounts and for such periods
as Lender may requite; provided, that Lender shall not require that the amount of such coverage exceed that amount of coverage required to pay
the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chasen by Borrower subject 0 approval by Lender; provided, (hat such approval shall
not be unteasonably withheld. All premiums on insurance policies shall be paid at Lender’s option in the manner provided under paragraph 2
hereaf or by Bonower making payment, when due, directly to the insurance carrier.

All insurance policies and renewals thereol shali be in form acceptable to Lender and shall include a standard mortgage clause in [avor of
and in form acceptable to Lender Lender shall have the right to hold the policies and renewals therzof, and Borrower shall promptly furnish to
Lender all renewal notices and all receipts of paid premiums. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, and Lender may make proef ol loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged,
provided such restotation or repair is cconomically feasible and the security of this Deed of Trust is not thereby impaired. I such restoration or
repair is not economically feasible or if the security of this Deed of Trust would be impaired, the insurance proceeds shall be applied to the sums
secured by this Deed of Trust, with the excess, i any. paid to Borrower. If the Property is abandoned by Bonawer or if Borrower fails to respond
to Lender within 30 days after notice by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender 1s
authorized to collect and apply the imsurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by
this Deed ol Trust.

Unless Lender and Borrawer otherwisc agiee in writing, any such applicalion of proceeds to principal shall not extend or postpone the due
date of the monthly installments referred (o n paragraphs 1 and 2 heieol or change the amount of such mnstallments

If under paragraph 18 Lereof the Property is acquired by Lender, all right, title and interest of Borrower in and Lo any insurance policics and
in and to the proceeds thereof (to the extent of the sums secured by this Deed of Trust immediately prior to such sale or acquisition) resulting
from damage o the Property prior to the sale or acquisition shail pass to Lender.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums. Borrower shall keep the Property in good repair and shall not
permit or commit waste, impairment, or deterioration of the Property and shall comply with the provisions of any lease, if this Deed of Tiust is
on a leasehold. If this Deed of Trust is on a condomnium unit, Berrower shall perform all of Borrower's obligations under the declaiation of
condominium or master deed, the by-laws and regulations of the condominium project and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Deed of Trust, or if any
action or procecding is commenced which materially affects Lender's interest in the Property, including, butl not limited to, eminent domain,
insolvency, code enforcement, or arrangements or procecdings involving a bankrupt or decedent, then Lender at Lender’s option, upon notice to
Borrower, may make such appearances, disburse such sums and take stch action as is necessary to protect Lender’s interest, including, bul not
limited to, disbuisement of reasonable attorney’s fees and entry upon the Property to make repairs. Any amounts disbursed by Lender pursuant
1o this paragraph 7, with intercst thereon, shall become additional indebtedness of Borrower secured by tlus Deed of Trust. Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upor notice from Lender to Borrower requesting payment thereof, and
shall bear interest from the date of disbursement at the rate stated in the Note unless payment of interest at such rate would be contrary to applicable
law, in which event such amotnts shall bear interest at the highest rate permissible by applicable law. Nothing contained 1 this paragraph 7 shall
require Lender to incar any expense or do any act hereunder.

8. Inspection. Lender may make or causc to be made reasonable entries upon and inspections of the Property, provided that Lender shall
give Borrower notice ptior 1o any such inspection specifying reasonable cause therefor related to Lender’s interest in the Property.

9. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if
any, paid to Borrower, In the event of a partial taking of the Property, unless Botrower and Lender otherwise agree in writing, there shall be
applied to the sums secured by this Deed of Trust su(ﬁ:h proportion of the proceeds as is equal to that proportion which the amount of the sums
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secured by this Deed of Trust smmediately prior to the date of taking bears lo the fair market value of the Property smmedialely prior to the date
of taking, with the balance of the proceeds patd to Borrower,

I the Property is abandoned by Bomrower or (f after notice by Lender lo Borower Lhat the condemnor offers to make an award or settlc a
claimn for damages, Borrower [ails to respond to Lender within 30 days of the date of such nolice, Lender is authorized Lo collect and apply the
proceeds at Lender's oplion either o restoration or repair of the Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower atherwise agree in writing, any such application of proceeds to principal shall not extend or postpone the due
date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such mstaliments.

10. Borrower Not Released. Exlension of the time for payment or modilication of amortization of the sums sccwred by this Deed of Trust
aranted by Lender 1o any successor in interest of Borrower shall not operale ta release, in any manner, the liabilily of the original Borrower and
Borrower's successors in interest. Lender shatl not be required to commence proceedings against such successol or refuse to exiend time for
payment or otherwise madify amoruization of the sums secured by this Deed of Tiust by reason of any demand made by the ongmnal Borrowel ot

‘and Boulower's suUccessors in intercst. EAS9 7282 B 2457 P 1038

11, Forbearance by Lender Not a Waiver. Any forbearance by Lender m exeselsing any right or remedy hereunder, or otherwise afforded
by applicable faw, shall nol be a waiver ol or preclude the exercise of any right or remedy hereunder, The procurement of insurance or the paymeiil
of taxes or other fiens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity ol the indebtedness secured by this
Deed of Trust.

12. Remedies Cunulative. All iemedies pravided m this Deed of Trust are distinct and cumulative ta any ather right or remedy under (his
Deed of Trust or affaided by law or equity, and may be exeicised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The cavenants and agresments herein contained shall bind, and
the rights herewndar shall inue to, the respective successors and assigns of Lender and Borrower, subject {0 the provisions of paragraph 17 hereof.
All covenants and agrecments of Borrower shall be joint and several. The captions and headings of the paragraphs of this Deed of Trust are for
conventence only and are not to be used to interpret or define the provisions hereof

14. Notice. Any notice to Borrower provided for in this Decd of Trust shall be giver by mailing such notice by certilled mail addressed to
Borrower at the Propeily Address siated below, cxcept for any notice 1equired under paragraph |8 hercof to be given to Borrower in the manner
prescribed by apphicable law  Any notice provided for in this Deed of Trust shall be deemed to have been given lo Borrowes when given in the
manner designated herein,

15. Uniform Deed of Trust; Governing Law; Severability. This form of Deed of Trust combines unitorm covenants for national usc and
pon-uniform covenants with fimited variations by jurisdiction to constitute a umiform security mstrument covering 1eal pioperiy. This Deed of
Trust shall be poverned by the law of the jurisdiclion in which the Property is located. In the event that any provision or clause of (hus Deed of
Teust or the Note conflicts with applicable law, such conllicts shall not atlect other provisions of this Deed of Trust or the Note which can be
given effect without the conllicting provision, and lo this end the provisions of the Deed of Trust and the Note are declared to be severable

16. Borrower’s Copy. Borrawer shall be (urmshed a conformed copy of this Deed of Trus! at the time of execution or after recordation hereof

17. Transfer of the Property; Assumption. Il all or any parl of the Property or an interest therein is sold or transferred by Borrower without
Lender’s prior writien consent, excluding (a) the creation of a hen or encumbrance subordinate Lo this Deed of Trust, (b) the creation of a purchase
money security interest for houschold appliances, () a transfer by devise, descent or by operation of Jaw upon the death of a joint tcnant or (d)
the grant of any leaselold miciest of (hree years or less not conlaining an option Lo purchase, Lender may, at Lender’s option, declare all the
sums secured by this Deed af Trust to be imediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale
or transfer, Lender and the persen to whom the Properly is to be sold or transferred teach agreement n writing that the credit of such person is
satisfactory to Lender and that the interest payable on the sums secured by this Deed of Tiust shall be at such rate as Lender shall request. If
Lender has waived {he option to accelerate provided in thss paragraph 17 and if Borrower's successor in intcrest has executed a writlen assumption
agreement accepted in wiiting by Lender, Lender shall release Borrower from all obligations under this Deed of Trust and the Note,

If Lender exercises such option lo accelerate, Lender shall mail Bomrower notice of acceleration in accordance with paragraph 14 hereof.
Such notice shall provide a perod ol not less than 30 days from the date the notice is mailed within which Borrower may pay the sums declared
due. 1T Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies peumitted by paragraph 18 hereol.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

18. Acceferation; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or agreement of Borrower
in this Decd of Trusl, including the covenants to pay when due any sums secured by this Deed of Trust, Lender prior to acceleration shall mail
nofice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action gequired (o cure such breach, (3} a date, not less
than thirty days from the date the notice is mailed to Borrower, by which such breach must be cured; and (ti)".tha‘l failure tg"glre such breach on
or before the date specified in the notice may result in acceleration of the sums secured by this DedtlofjTmst: and sale of e ‘Propény.‘. [f the
breach is not cured on or before the date specified in the notice, Lender at Lender’s optiort mayideclare 'all-of the sums secuced by this.Decd of
Trust to be immediately due and payable without further demand and those remedies permitied by applicable law 'may be i:n\?olkgad';- Lender shall
he entitled to collect all reasonable costs and expenscs incurred in puisuing (he remedies prﬁvid‘ed ih'}h‘js‘}jara’grhph\“ 18, incltldjng,'bu.t‘-not jin“lited
{o, reasonable aitorey’s fees. 3 ;”‘_2,’?' !\":'" z - R T

If the power of sale is invoked, Tiustee shall execute a writien notice of the occurrefice of an event-of defAlift and of the election to, ¢ause
the Property Lo be sold and shall record such notice in each county in which the Properly or some parl thereofl is located. Lender or Trustee shall
mail copies of such notice in the manner prescribed by applicable law to Borrower and to the cther persons prescribed by applicable law. Trustee
shall give public notice of sale to the persons and in the manner preseribed by applicable law. Affer the lapse of such time as may be required
by applicable law, Trusiee, without demand on Barrower, shall seli the Property at public auction to the highest bidder at ihe time and place and
under the terms designated in the notice of sale in one or more parcels and in such order as Trusiee may determine. Trustee may postpone sale
of ali or any parcel of the Property by public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty, expressed or implied.
The recitals in the Trustee’s deed shall be prrma facte evidence of the truth of the staternents made therein. Trustee shall apply the proceeds of
the sale in the following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable Trustee’s and attorney’s
fecs and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the peison or persons fepally entilled
thereto or to the county clerk of the county in which the sale took place.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by (his Deed of Trust, Borrower shall have
the tight 1o have any proceedings begun by Lender to enforce this Deed of Trust discantinued at any time prior to five days before sale of the
Property pursuant to the power of sale contained in this Deed of Trust or at any time prior to entry of a judgment enforcing this Deed of Trust
if. (1) Borrowet pays Lender all suras which would be then due under this Deed of Trust, the Note and notes securing Future Advances, 1f any,
had no acceleration occurred, (b) Borrower cures all breaches of any other covenants or agreemenls of Borrower coniained in this Deed of Trust;
{c) Boriower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower comtained in
this Deed of Trust and in enforcing Lender's and Trustee's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable
attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the fen of this Deed of Trust, Lender’s interest
in the Properly and Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired Upon such payment and cure
by Boirower, this Deed of Trust and the obligations secured thereby shall remain in full force and effect as if no acceleratton had occurred.
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20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As addilional secunty hereunder, Borrower hereby assigns (o
Lender the rents of the Property, provided that Berrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the Property,
have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of (he Property, Lender, in person, by agent or by judicially appointed receiver
shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. All
1enis coblected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents,
including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by thus
Deed of Trust. Lender and the receiver shall be liable to account only for those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the Property by Trustee to
Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Deed of Trust when
evidenced by promissory notes staling that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey the Property and
shall surrender this Deed of Trust and all noles evidencing indebtedness secured by this Deed of Trust to Trustee. Trustee shall reconvey the
Property without warranty and without charge to the person or persons legally entitled thereto. Such person or persons shall pay all costs of
recotdation, if any.

23. Substitute Trustee. Lender, al Lender’s option, may from ume to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon the
Trustee herein and by applicable law,

24. Request for Notices. Borrower requests that copies ol the notice of default and notice of sale be sent to Borrower's address which is
the Property Address stated below.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

— Borrower
— Borrower
167 South 1i
Property Address
STATE OF UTAH, _Davis County ss;
On the __6th day of _ June , %9 2000

personally appeared before me El1zabeth G. Clark

of the above instrument, who duly acknowledged to me that

the signer(s)
executed the same. '

2 Shjﬁm by

Notary Public residing at:Davis County, %h

OTA ;
JAN WINBORG
14312 Norih 225 West
Centerviila, ttah 84014
My Commission Expirg 0

February 1, 2004
STATE OF UTAE

PUEST FOR RECONVEYANCE

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to
cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty,
all the estate now held by you under this Deed of Trust to the person or persons legally entitled hereto.

Date:




