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d entered into by the undersigned lessor, (the "Lessor™} and by

Reagan Outdoor Advertising, (the “Lessee™). Both lessor and lessee acknowledge the receipt
and sumsigggy of good and valuable consideration and agree as follows:

~"The les;mr.dné;' hereby grant and convey to the lessee and its assigns and successors, the
clysive right. to, yre-the following described property for the purﬁnse of erecting and
matataining thercen ouidoor advertising structures including sucl i

necessary devices,

§si'rucwres, ponqecf!qn}. supports and uppurlel);mces as may be desired by lessee for a

n;:inﬁ on or before

day of Jirasl 19. 9
e following described land, together with ingress an

Ons S I Cprm 2.5 Sec

& 5 Gy ol
=

R i sl ens a3 [2 e fedis o T

g TR D T S Lv d. ol Sy

\Lenfee may pl or attach to this i
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Lessee shall ‘i“‘)' lessor the amount of S. 6”‘)‘/ 11, bl

* (monthly, quarter

an!

nually); however. prior to construction and obtaining perrmils by

, SeMmi-;
lessee the rental shall be Five Dollars.

This lease shall continue on the same terms and conditions for a like successive period;
thereafter. this lease shall continue in full force on the same terms and conditions for a like
successive period or periods, unless lessor delivers to lessee notice of termination within
ninety days of the end of said term.

1t is further expressly

notice and paying a penalty

any twelve month period

a}:m'd that lessee may terminate this lease by giving written
o

‘one year's rent atany time within thirty days priortotheendof
b to the date of this lease. Provided

- further, if the said space becomes obstructed 50 us to lessen the advertising value of any of
lessee’s signs erected on said premises, or if traffic is diverted or reduced. or if the use of any
suchsignsis prevented or restricted by law, or if for any reason a building permit for erection
or modification is refused this lease may, at the option of lessee. be terminated or the rent
veduced to Five Dollars while said condition exists and in such event lessor shall refund
prorala any prepaid rental for the unexpired term. Lessor agrees that no such obstruction
P wofur us the same is within lessor’s control will be permittd or allowed. Lessor authorized
lessee to trim and cut whatever trees, bushes, brush as it deems necessary for uncbstructed
view of its advertising display.

All advertising signs placed upon Lhe described premises are to remain the property of

lessee and may be removs

by lessee at any time, [flessee is prevented by law, or government

or military order, or other causes beyon lessee’s control, from illuminating its signs, the
lessee may reduce the rental provided herein by ane-half with such reduced rental to remain
in efect so long as such condition continues to exist.
Lessor warrants the title of said leasehald for the term herein mentioned. In the event
-this lease is not renewed or cancelled. lessor agrees that he will not for a period of five years
subsequent to the date of termination, release said premises to any ather advertiser other

than lessee for advertising

purposes. In the event lessor shall decide during the term of this

lease 1o sell the premises described herein, lessor shall give written notice to Reagan of the
terms and price offered by a third party. Reagan shall be entitled for thirty (30 days to

acquire the ‘premises on the terms and conditions in said notice. If Reagan does not exercise

urchase. the lessor shall not sell the premises on other terms for six (61 months.
Therenfter, Reagan shal! have the same right as to any subsequent offer to purchase. It is
expressly understood that neither the lessor nor lessee is bound by any setipulations,

said right o

repr , Or ag!

This agreement shall in
representatives, SUCCLSs0TS,

ure to the benefit of and shall be binding upon the heirs, personal
and assigns of the parties hereto.
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STATE OF UTAH
ss.
COUNTYOF.............. }
On the /z day of /7 3/ 19 .i E Ay

d before me p/'/'/a// (J ‘//Ma”the =|gneruflhls

foregoing instrument, who duly acknowledged 1o

My Commission Expires:

STATE OF UTAH

COUNTY OF..............
On the day of 19. " =
5
ppeared before me who, being by me duly E
sworn, did say that he is the of REAGAN OUTDOOR &Io
ADVERTISING, that the foregoing instrument was signed in behalf of said corporation
SnE
Ex4
by authority of its by-laws, and said Y
acknowledged 10 me that said corporation executed the same. 81
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On the day of L mﬂ[;o
NN i
pp d before me who, being by kr uly sworn d y lhnm
he is the of /
that the foregoing msu-umem. was signed in behalf of said corporation by au of its

by-laws, and said corporation executed the same.

My Commission Expires: Notury Public residing at.
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