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MAINTENANCE EASEMENT AGREEMENT

THIS MAINTENANCE EASEMENT AGREEMENT (“Agreement”) is made effective as of
September 10, 2024 (the “Effective Date”) by and among Central Multifamily GPRV Partners 38,
LL.C., a California limited liability company; Caputo Orange, LLC, a California limited liability
company; WYYYLD, LLC, a California limited liability company (collectively, “Grantor™), and
Wilbel, LLC, an Illinois limited liability company, and Gkass Company LLC, an Illinois limited liability
company (collectively, “Grantee”). Grantor and Grantee are sometimes referred to herein individually as
a “Party” and collectively as the “Parties.”

A. Grantor, as tenants-in-common, owns those certain parcels of real property (collectively,
the “Burdened Parcel”) located in Salt Lake County, Utah and more particularly described on the
attached Exhibit A.

B. Grantee, as tenants-in-common, owns that certain parcel of real property (the
“Benefitted Parcel”) located in Salt Lake County, Utah and more particularly described on the attached
Exhibit B. The Burdened Parcel and Benefitted Parcel are sometimes referred to herein individually as a
“Parcel” and collectively as the “Parcels.”

C. The Burdened Parcel is adjacent to the Benefitted Parcel.

D. Grantor desires to grant and Grantee desires to accept and receive certain easement rights
over a portion of the Burdened Parcel for purposes of performing maintenance, repairs, construction, and
landscaping on the Benefitted Parcel pursuant to the terms set forth below.

NOW, THEREFORE, for valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the Parties hereby agree as follows:

1.  Grant of Easement. Grantor hereby conveys and grants to Grantee a perpetual, non-
exclusive easement (the “Easement”), appurtenant to and for the benefit of the Benefitted Parcel and in
common with the Burdened Parcel, over, upon, and across that portion of the Burdened Parcel (the
“Easement Area”) more particularly described in Exhibit C attached hereto and incorporated herein.
The purposes of the Easement shall be limited to access to the Easement Area by Grantee and Grantee’s
agents, invitees, licensees, employees, contractors, successors, and assigns (collectively, “Permittees™)
in order to perform maintenance, repair, construction, and landscaping on the Benefitted Parcel at its or
their sole cost and expense, subject to the terms and conditions set forth in this Agreement. No work or
improvement to the Easement Area by Grantee or Grantee’s Permittees is permitted. No improvements
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or barriers of any kind shall be constructed or maintained by Grantor on any portion of the Easement
Area that would materially prevent or impair the use of the Easement by Grantee or Grantee’s
Permittees. No improvements or barriers of any kind shall be constructed or maintained by Grantee or
Grantee’s Permittees on any portion of the Easement Area. No parking of vehicles or staging of
materials is permitted on the Easement Areca by Grantee or Grantee’s Permittees, except
contemporaneously, and on a temporary basis, with Grantee’s and Grantee’s Permittees” use of the
Easement; provided however, that such parking of vehicles or staging of materials shall not materially
prevent or impair the free access and movement of pedestrian and vehicular traffic by Grantor or
Grantor’s agents, invitees, licensees, employees, contractors, successors, and assigns on and across the
Easement Area. Grantee shall be responsible, at Grantee’s sole cost and expense, to repair and restore
any portion of the Burdened Parcel (and any and all improvements now or hereafter located thereon)
that may be damaged in connection with any entry upon or activities on or about the Easement Area by
Grantee or Grantee’s Permittees, excluding ordinary and reasonable wear and tear. The Easement shall
not be construed to grant Grantee, Grantee’s Permittees or any tenant of Grantee a right to access the
parking lot located on the northem portion of the Benefitted Parcel, and the Easement Area shall not be
used by Grantee, Grantee’s Permittees, or any tenant of Grantee for access to or from the parking lot
located on the northern portion of the Benefitted Parcel.

2. Term. The term of the Easement shall commence on the Effective Date and shall be
perpetual.

3. Insurance. Before entering upon the Easement Area, and at all times during Grantee’s
use of the Easement, Grantee, at its sole cost and expense, shall obtain and maintain comprehensive
general liability insurance with respect to the use of the Easement. The foregoing insurance shall cover
claims for injury to person, loss of life and damage to property with policy limits of not less than One
Million Dollars ($1,000,000.00) per occurrence and One Million Dollars ($1,000,000.00) in the
aggregate. Such insurance shall be obtained from a reputable insurance carrier licensed or authorized to
do business in the State of Utah. Such insurance may be carried under a “blanket” policy or “blanket™
policies covering other properties of Grantee. Such insurance policy shall name Grantor as an
additional insured, and Grantee, upon written request from Grantor, shall provide Grantor with
certificates of such insurance or other satisfactory written evidence of such insurance at any time during
the term hereof.

4. Indemnification. Grantee shall indemnify, defend and hold Grantor harmless for, from
and against any and all claims, damages, expenses (including, without limitation, reasonable attorney
fees and reasonable investigative and discovery costs), liabilities and judgments on account of injury to
persons, loss of life, or damage to property to the extent resulting from (a) Grantee’s or its Permittees’
use of the Easement or exercise of the other rights granted in this Agreement, and (b) any entry upon or
activities on or about the Easement Area by Grantee or Grantee’s Permittees; provided that the
foregoing shall not require Grantee to indemnify Grantor to the extent the relevant claim or other matter
arose from the negligence or willful misconduct of Grantor or Grantor’s breach of this Agreement. The
indemnity provided herein is one of first defense and payment, not of reimbursement or surety and shall
in no way be limited by or to the amount of insurance carried or required to be carried hereunder. The
obligations of this section shall survive the termination of this Agreement.

5. No Public Dedication. The provisions of this Agreement are not intended to and do not
constitute a dedication for public use of any portion of the Easement Area.
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6.  Running of Benefits and Burdens; Appurtenances to Parcels. All provisions of this
Agreement, including the benefits and burdens stated and implied, touch, concern, shall run with, and

are appurtenant to the land and title to the Parcels, and any future parcels created therefrom, and are
binding upon and inure to the benefit of the successors and assigns of the Parties, including any person
whose title is acquired by conveyance, judicial foreclosure, trustee’s sale, deed in licu of foreclosure or
otherwise. Any covenant, restriction, license and right-of-use created by this Agreement may not be
transferred, assigned or encumbered except as an appurtenance to the Parcels. For the purposes of each
such covenant, restriction, license and right-of-use, the Benefitted Parcel shall constitute the dominant
estate and the Burdened Parcel shall constitute the servient estate.

7. Default. No default hercunder shall render the provisions of this Agreement
unenforceable or otherwise affect the obligations of the Parties (but such limitation shall not affect any
other right or remedy or limit any obligation that either Party may have under this Agreement by reason
of any such default).

8.  Termination and Amendment. This Agreement shall be perpetual in duration. This
Agreement and any ecasement, covenant, license or restriction contained or referenced in this
Agreement may not be terminated, extended, modified or amended without a written and recorded
instrument executed by the Parties, their successors or assigns. Upon termination of this Agreement,
subject to the contrary provisions of this Agreement, all rights and privileges derived from and all
duties and obligations created and imposed by the provisions of this Agreement subsequent to such
termination shall terminate and have no further force or effect; provided, however, that the termination
of this Agreement shall not limit or affect any remedy at law or in equity that either Party hereto may
have against the other Party with respect to any liability or obligation arising or to be performed under
this Agreement prior to the date of such termination.

9.  Enforcement and Attorney Fees. In the event either Party fails to cure any violation of
the terms of this Agreement, the non-defaulting Party shall have the right to injunctive relief, to require
specific performance of this Agreement, to collect damages from the defaulting Party, and to take such
actions as may be necessary in the non-defaulting Party’s discretion to cure such violation and charge
the defaulting Party with all reasonable costs and expenses incurred by the non-defaulting Party as a
result of such violation (including, without limitation, the non-defaulting Party’s reasonable attorneys’
fees and related costs). All rights and remedies provided under this Agreement are cumulative and may
be pursued singularly, in any combination, and in any order. The failure to enforce any of the terms and
provisions contained herein shall in no event be deemed to be a waiver of the right to thereafter strictly
enforce the terms and provisions hereof. If any action or proceeding is brought because of a default
under, or to enforce or interpret any of the covenants, provisions, or requirements of, this Agreement
the Party prevailing in such action or arbitration shall be entitled to recover from the unsuccessful Party
reasonable attorney fees (including those incurred in connection with any appeal), the amount of which
shall be fixed by the court or the arbitrator and made a part of any judgment rendered.

10. No Waiver. No waiver by any Party of any default under this Agreement shall be
effective or binding on such Party unless made in writing by such Party, and no such waiver shall be
implied from any omission by Party to take action in respect to such default. No waiver of any default
shall affect any other default or cover any other period of time other than any default and/or period of
time specified in such waiver.

11. Notices. All notices, consents, approvals and other communications provided for herein
or given in connection herewith shall be validly given, made, delivered or served, if in writing,
addressed to the owner(s) of record of the applicable Parcel or its registered agent, and (a) delivered by
any means if actually received; (b) delivered personally; or (¢) sent by registered, certified mail, or
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receipted overnight service (by a reputable overnight company), postage prepaid addressed to such
owner(s) at the address shown for tax notices in the records of Salt Lake County.

12.  Counterparts. This Agreement may be executed in one or more counterparts, each of
which shall be deemed to be an original, but all of which shall together constitute one and the same
document, with the same effect as if all parties had signed the same signature page.

13. Applicable Law; Construction. This Agreement shall be construed and interpreted
under, and governed and enforced according to, the laws of the State of Utah.

[Signatures and Acknowledgements Follow|
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IN WITNESS WHEREOF, the Parties have executed this Agreement as of the Effective Date.

GRANTOR:

Central Multifamily GPRV Partners 38, L.L.C.,
a California limited liability company

By: — )
Name: (#{ 3~ Yo~ L+ s\
Its:

Caputo Orange, LI.C,
a California limited liability company

By:
Name:
Its:

WYYYLD, LLC,

a cmimiia‘;nned liability company

GRANTEE:

Wilbel, LLC,
an Illinois limited liability company

By:
Name:
Its:

Gkass Company LLC,
an Illinois limited liability company

By:
Name:
Its:

[Acknowledgements on Following Pages]
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IN WITNESS WHEREOF, the Parties have executed this Agreement as of the Effective Date,

GRANTOR:

Central Mu]tlfamlly GPRYV Partners 38, L.L.C,,
a Califomig ihlity company

T oot kgl

Caputo Orange, LLC
a California linteds

ability company

WYYYLD, LLC,
a California limited liability company

By:
Name:
Its:

GRANTEE:

Wilbel, LLC,
an Illinois limited liability company

By:
Name:
Its:

Gkass Company LLC,
an Illinois limited liability company

By:
Name:
Its:

[Acknowledgements on Following Pages]
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IN WITNESS WHEREOF, the Parties have executed this Agreement as of the Effective Date.

GRANTOR:

Central Multifamily GPRV Partners 38, L.L.C.,
a California limited liability company

By:
Name:
Its:

Caputo Orange, .LC,
a California limited liability company

By:
Name:
Its:

WYYYLD, LLC,
a California limited liability company

By:
Name:
Its:

GRANTEE:

Wilbel, LLC,
an Illinois limitgg-H

By: — Pl
Name™" Fr srrciy ("z;‘e.-\,.f\t'lf.

Its: _Mﬁnla‘/(‘l N

Gkass Company LLC,
an Illinois limited liability company

Name: __ (yom, WKAS <5
Its: M < V

[Acknowledgements on Following Pages]
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who sighed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of Califorpia
County of %am?n?« O ax A )

L)

on_0CGxb\WRY 2420ty before me, Sawantiig MChBmeinte , 2 oz PIoLC

(insert name and title of the officer) )

personally appeared Clavudine M. De\ Rosarid

who proved to me on the basis of satisfactory evidence to be the person(g) whose name{é@ﬁe
subgggibed to the within instrument and acknowledged to me thatrz:@?tn he safme in
?‘ {ure.

ferson

y executed
their authorized capacily(ig-:). and that by eir sig on the instrument the
(%), or the entity upon behlf of which the pfrsonfs) acted, executed the instrument.
| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

\_J
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of Califorpt
County of F&M'/& CZJL ra )

.

on [/ /2'9-/7—4' before me, Z; U;VLJ’/O(/J, kfd"""“ffth c

(insert name and title of the officer)

'
personally appeared é’i‘ [en \/0 e IC i ras —
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s)(s/ate
sybscribed to the within instrument and acknowladged to me that@henhey executed the same in
ﬁemheir authorized capacity(ies), and that byﬁf&i&emheir signature(s} on the instrument the
son(s}, or the entity upon behalf of which the J&rson(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

A. WINSLOW »
COMM. # 2355410
STARY PUBLIC - CALIFORNIA &)
PG/ SANTA CLARA COUNTY
ECTOMM, EXPIRES MaY 21 20055

WITNESS my hand and official seal.

Signature
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ACKNOWLEDGMENT

A notary public or other officer completing this
ceriificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document,

State of Calif
Counyor o herd & Clera

on_ l( /2! /2’4 before me, C’Q‘J/Vl .P/O o, Mo"ﬁ-ﬁ»”yﬁuél.‘c

(insert name and title of the officer)  *

personally appeared P b //"‘G /7 P e/l a —

who proved 1o me on the basis of satisfaclory evidence (o be the person(s) whose name(s@
subscribed ta the within instrument and acknowledged 1o me thal{pe/shefthey executed the™Same in
ws/Her/thair authorized capacity(ies), and thal hy eritheir sigiaturals) on the inslrumenl the
rson(s). o the enlily upon behall of which T?wb Sfuonis) acted, execuled the instrument.

| certity under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

\' d

. 0 £ §

WITNESS my hand and official seal. 8 o
5% & 'f‘SANTA CLARA COUNTY

T Uorm EXPIES MAY. 21 7&2“

2l o

Signature
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document. —

State of Catiforra T, [(ir101 <~ ()
County of Cank

o UIDIX sutrame ﬂw il [lose il

(mseri name and title of the officer}

personally appeared ﬂﬁ Ni4L C é[, PRA g/

who proved to me on the basis of satisfactory evidénce to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct. o Bl Seac D]

AMANDA M ROSE-HAMBLIN
Official Seal
Notary Public - State of l{linols
My Commissiun Explres Dac 30, 2026
x*ﬂ“@wwmﬁwm

Slgnalure /!/“// [/é% M jj/% W— (Seal)

WITNESS my hand and official seal.
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the ingividual
who signed the document to which this certificate is
attached, and not the truthfulness accuracy, or
validity of that document

State of Californa” |- el ;@”V
Countyof ("2}

)
On 4//D QL before me, /}/Mﬁzﬁﬁ(ﬂ )Z 3‘(_/%/’%2?///7

'(iH¢&rt name and title of the officer)

personally appeared (’7{ ™A Kﬂq S ,

who proved to me on the-basis of shtisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument-6nd acknowledged to me that he/she/they executed the same in
histher/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct. 5 PR S
AMANDA M ROSE-HAMBLIN
Official Seal ?
WITNESS my hand and official seal. Notary Public - State of Illinois
My Commission Expires Dec 30, 2026E

e

Signatur ){ fﬂ Vé{ Z/ / / / / /¢ / ¢\‘¢/ (Séal)
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Exhibit A
Legal Description of Burdened Parcel

A parcel of land situate in Block 53, Plat B, Salt Lake City Survey and the Northwest
Quarter of Section 5, Township 1 South, Range 1 East, Salt Lake Base and Meridian more
particularly described as follows:

Beginning at a point on the north line of 200 South Street said point being South
890°58719” West 74.25 feet from the Southeast Comer of Lot 2, Block 53, Plat B, Salt Lake
City Survey, and running;

thence South 89°58719” West 8.25 feet along the north line of said 200 South Street;
thence North 0°01°15” West 165.00 feet;

thence North 89°58°19” East 8.25 feet;

thence South 0°01715” East 165.00 feet to the point of beginning.

AND
The land situated in the County of Salt Lake, State of Utah, and described as follows:
Beginning at a point 35.17 feet West of the Southeast corner of Lot 2, Block 53, Plat

“B”, Salt Lake City Survey and running North 165 feet; thence West 39.08 feet; thence South
165 feet; thence East 39.08 feet to the place of beginning.

Exhibit A, Page 1
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Exhibit B
Legal Description of Benefitted Parcel (Tax ID: 16-06-276-005)
Beginning 10 feet East from the Southwest comer of Lot 2, Block 53, PLAT “B”, Salt Lake City Survey,

and running thence East 72.5 feet; thence North 9.0 Rods; thence West 72.5 feet; thence South 9.0 Rods
to the point of beginning.

Exhibit B, Page 1
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Exhibit C

Legal Description of the Easement Area

A parcel of land situate in Block 53, Plat B, Salt Lake City Survey and the Northwest Quarter of
Section 5, Township 1 South, Range 1 East, Salt Lake Base and Meridian more particularly described as
follows:

Beginning at a point on the north line of 200 South Street said point being South 89°58°19” West
73.50 feet from the Southeast Comer of Lot 2, Block 53, Plat B, Salt Lake City Survey, and running;

thence South 89°58719” West 9.00 feet along the north line of said 200 South Street;
thence North 0°01°15” West 148.50 feet;

thence North 89°58°19” East 9.00 feet;

thence South 0°01715” East 148.50 feet to the point of beginning.

Contains 1,336.50 square feet.

Exhibit C, Page 1
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