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l DEED OF TRUSY

I WITH ASSIGNMENT OF RENTYS

This Deed of Trust, made this 20 day of __August — o ,19_96 _, between _
RICK T. PATRERSON 77 2% TRUSIQR

whose address is = T o iStatey

T (Street and number)

Avig & Archibald Title Ins.; & Utah corporation, as TRUSTEE, and
MICHAEL RF{ SELEL ANP PatrCIA RUSSE].‘J._{,M J(_)I_NT TE?{ANTS

as BENE_FICIAI;}!:L’__

Witnesses: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, the following described
Weber .Coupty, State of Utah; = .
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property, situated 14 e e
|

Part of Lot 6, Block 39, Plat C, Ogden CitySurvey, Weber County, Utah:
Commencing at a point 60 feet South of the Northwest corner of said Lot 6,
running thence East 100 feet; thence South 36.13 feet; thence West 100 feet;
thence North326.13 feet to the point of beginning.
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Together with all vuildings, fixtures and Improvements thereon and all water rights, righta of way, easements, rents, issues, proflts, Income, tenements,
heredltaments, priviléges and appurtenances thereunto belonging, now or hereafier used or enjoyed with sald property, or any part thereof, SUBJECT,
HOWEVER, to the right, power and authority hereinafler given o end conferred upon Beneliclary to collect and apply such rents, Issues, and profits.

For the Purpose of Securing:

(1) poyment of the indebtedness evidenced by a promissory note of sven'date herecf in the princlpal sum of $ 47,000.00 -
made by Yrustor, paycble lo the order of Beneficiary at the fimes, in the manner and with interast os thareln set forth, und any extenslons and/or re-
newals or madifications thereof; (2) the performance of each agreement of Trustor hereln contained; (3) the payment of such additional loans or ad-
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when evidencad by a pro}nls:ory note ar noles reciting that thay are .secured

vances os hereaftar moy be mode to Trustar, or his successors or ossigns,
terms hersof, togsther wilh interest

by this Dead of Trusl; and (4) the payment of all sums exponded or-advanced by Benaficlary under or pursuant fo the
thareon os hetcin ptovided, ,

To Protect The Sepurity of This Deed of Trust, Trusier Agvees:

I. Yo ksep :al;i properly in good condition and repair; nat to remove_or_demolish ony building thereon; to compleie or restore promplly and in
good and workmanlike manner any building which may be construcied, dumaged oy destroyed thereon; fo comply with all laws, covenants and sestric.
suffar or psrmit any act upon sald property in viclation of law; to

tions affecting said property; not to commil or parmit wasts thereof: not to commli.é

do ail olher acts which from the character or vie of sald property may be reasonbbly’ necessary, the specific enumerations herein not exciyding the
general; and, 1f 1he toan secured hereby or any part thereof is being obtained for the purpose of financing construction of Improvemonts on said property
Yrusior further agrees:

(a) To commaence consiruciion promptly and to purive same with raasonabte diligence to complation in accordance wilh plons and speci-

ficalions satisfactory to Beneficiary, and
(b) To allow Beneficiary to inspect said proparty at all 1imes during construciion.

Yrustee, upon prassniation to it of an affidavil signed by Beneficlary, saiting forth facls showing a default by Trustor undar this numbared para-
groph, is authorized to accept as rue and conclusive all facls and statemenls therein, and to act thereon haereunder,

2. To provide and maintain Insurance, of such type or types and amounts as Beneficlary may require, on the Improvemenis now oxisting or here-
after arected or pladed on sald properly. Sych iniurance shall bs carried in companies approved by Benoficlary with loss payable claisses In favor of and
In form acceptable 1p Baneficlary. In the evant of loss, Trusior shall give immediate notice 1o Benaflciary, who may make proof of loss, and each insurance
company concerned Is hereby authorized and directed to make payment far such loss directly to Beneficlary, instead of to Trustor and Beneficiary jointly,
and the Insuronce ptoceseds, or any part theseof, may be applied by Banaficlary, at its option, to the reducilon of the Indebiedness hareby secured or to
the restoration or repalr of the properly damaged. In the event that the Trustor shall fali to provide sallsfactory hazard insurance, the Beneficiary may

procure, an the Trusior’s behalf, insurance in favor of the Beneflclary alone. If insurance cannot be sacured by the Trustor to provide the required cover-

age, this will consttuie an act of default under the larms of this Deed of Trusi. |

i .
3. To deliver to, pay for and maiotaln with Beneficlary untit the indebledness securad hereby is paid In full, such evidence of title as Beneficliary
may require, Includibg absiracts of titla or polictes of tille insurance and any sxtaniions or renewals thereof or supplemenis thereto.
4. To appear io and defend any acilon or proceading purporting fo affect the security hersof, the title to sald property, or the rights or powers of
Bonaficlary or Trustée; and should Baneficiary or Trustos elact to appaar in or defend any such actlon or proceeding. to pay all costs and expenses, In-
cluding cost of svidbnce of tile and ottorney’s fees In o reasonable sum incurrad by Beneficiary or Trustee.

5. To pay af tdast 10 days before delinquency all taxes and assesiments affecting sold property, including oll assassments upon water company
stock and all rants, assessmenis and charges for water, appurienant 1o or used In connoction with sald property; to pay, when due, all encumbrances,
charges, and liens with interest, on said property or any part thereof, which at any lime appear to be prior or superior horeto; to pay all costs, foss,
and expanses of Ihis Yrusi. .

4. To pay to Beneficilary monihly, in advance, an amount, as estimated by Beneflclary in its discretion, sufficlent lo pay all taxes and aisessments
affecilng sald prpperty, and all premiums on iasurance therefor, as and when tha same shall become due.

7. Should Trustor fail to make any payment or to do any act as hereln providad, then Baneficlary or Trustee, but withous obligation so fo do and
without nolice to ar. demand upon Trustor and without releasing Truator from any obligation hereof, may: Make or do the same in such manner and
ta such exient as either may deem nacessary to prolect the securlly hereof, Banaficiary or Trustes baing authorized to enter upon said property for such
purposes; commancd,: appoar in and defend any action or procesding purporting fo affect the socurity hereof or the rights or powers of Boneficiary or
Trustee; pay. purchase, contest, ar compromise any encumbrance, charge or lion which in the Judgment of either appenrs to bes prior or superior hersto;
and in exercising apy such powers, Incur any licbility, expand whatever amounts in iis absolute discretion it may deem necassary therefor, including
cast of evidence of title, employ counsel, and pay his reasonable fees.

8, To poy Imn;sedlnlcly and without demand all sums expended hareunder by Beneficiary or Trustee, with injerost from dale of expenditure at
the rate of | per annum until poid, and the repayment thereof shall be secured hersby.

9. Yo poy to Beneflciary a “lale charge” of not 1o axcead fiva cents {5¢) for aach Onas Doilar {$1.00) of each paymaont due hereunder or due pur-
svant to the aforesald promissory nole of aven dals hereof which is more than fifleen (15) days In arrears. This paymant shall ba mada to covar tha
exira expenss involyed in handling delinquent payments.

IT 1S MUTUALLY AGIREED THAT:

10. Shauld soid property or any part thereof ba ioken or damaged by reason of any public Improvemant or condemnation proceading, or damaged
by fira, or earthquéke, or in any other manner, Beneficlory shali be entilled to all compensation, awards, and other paymenis or ralief therafor, and
shall be entitlad at Its oplicn to commence, appear in and prosecuts in i3 own name, any aciion or prnceedi'ngs. or to make any compromise or seitle-
ment, In connuction 'wiih such taking or dameoge. All such compensation, awards, damages, rights of action and proceeds, Inctuding the procsads of any
policles of fira and lother insurgncy nffecting sald property, are heraby assigned to Bensficlary, who may, afiec daducting therefrom all s expenses,
including altoiney’s [fses, apply the same on ony indebledneass secured hereby. Trusior agrees 1o exacute such further assignments of any compensation.
award, damages, ahd rights of action and procesds as Bensficiary or Trustas may require.

11. Arany timio and fram timae o time upon writlen requaest of Beneficiary, payment of Itz faes and presentation of thls Deed of Trust and ths note
far endorsemaent (in kasa of full reconveyance, for cancallation and relention) withoul affaciing the Habitity of any person for the payment of the Indebtad-
ness secured hereby! and withoul refeasing the Intarest of any party joining In this Desd of Trust, Trustee may {a) consent to the making of any map or
plot of said prc-pn(lﬁ: (b) join in gronting any sasament or crsaling any resiricHon thereon; (<) joIn In any svhordinatlon ar olher agreement affocting this
Deed of Trust or the lien or charge thereof; {d) grant any extansion or modification of the terms of this loan; {e) reconvey, without warranty, all or any
part of said propurly. The graniee in any reconveyonce may be described as “ths person o persons entitled thereto”, and the rscitals therein of any
matiers or facls shuixl be conclusive proof of the truthfulness thereof. Trusior agrees to pay reasonable trusiee’s facs for any of the services mentioned in

this paragraph. i

12. As aodditional securily, Trustor hareby assigns to Beneficiary, during the continuance of thesa trusts, all rents, issues, royalties, and profits of
the propesty affscted by Ihis Deed of Trust and of any personol property locoted therson. Uniil Trusior shall default in the payment of any indebtedness
secured hereby or fh the performance of any agreement hereundar, Trustar shall have the right 1o collect all such renls, issues, royalties, and profits
easnad prior 10 defdult as they becoame due and payable. If Trustor shail default as oforesaid, Trustors right to collect any of such_moneys shall cease
and Beneficiary shali have the right, with or withaut taking possession of the property affecied heraby, to collect all rents, royalties, issues, and profits,
Foilure or discontinuhince of Bensfictary a1 any fime or from lime to time 1o collect any such moneys shall not in any manner affect the subsequent en-
forcament by Benefikiary of the right, power, and authority to collect the same. Nothing contained herein, nor the exercise of the right by Beneficiary
10 collect, shalt be, o} be construed 1o be, an afiirmation by Beneficiary of any tenancy, leasa or option, nor Gn assumpiion of lisbilily vader, nor a sub-
ardination of the lien or charge of this Deed of Trust 1o any such tenancy, leass or oplian.

13. Upan any defauit by Trustor hereundar, Beneficiary may ot any lime without natice, ellher in person, by agent, or by a raceiver to ba ap-
pointed by a court Trusior hereby consanting 1o the appolntment of Beneficlary os auch receiver), and wilhout regard to the adequacy of any security
for the indebtadnesi hareby isecurad, anter upon and take possession of sald property or any part theraof, in its own name sue for or otherwise calfect
sald rents, lisues, and profiss, including those pail due and unpald, and apply the samae, lsss cosis and expunses of operation and collection, fncluding
reasonoble citornay/s fees, upon any indebledness sacusred hereby, and in such order as Bensficiary may determine.

14. The entarihg vpon and taking possession of sold property, tha collection of such rents, issues, and profits, or tha proceads of fire and olher
insurance policies, dr compensation or awards for any 1cking or damage of said property, and the application or release lhereof as aforesaid, shall
not cure or walve dny defauli or notice of defauvlt hareunder or Invalidaie any oct dons pursuvant fo such nolice,
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15. Tha foilure on the part of Beneficlary to promptly enfarce any right hersunder shall not operate as a waiver of such right and the walver by
Beneficlary of any’ default shall not constitute a walver of any othar or subsequant dafauls.

16. Timo Is of the essence hereof. Upon default by Trustor In the payment of ony Indebtedness secured hereby or In the p-rlormun:'- of any
ogreament horeunder, all sums sacured hereby shait immediataly become due and payabls at the option of Beneficiary. In the event of such defaul,
Beneficlary may execute or cause Trustes to execute a written notice of default and of election to cause sald property to be sold o satisfy the obliga-
tions heraof, and Trustee shall file such notlce for record in each county whereln sald properly or some part or parcel thereof Is situaled. Beneficlary
olso shall deposit :wllh Trusiee, the note and all documenis evidencing expenditures secured heroby.

17. Afior the'lopse of such iime as may then be required by law following the racordation of sald nollce of dafauit, and notice of default and
notice of sals having been given as then required by low, Trustes, without demand on Trustor, shall sell sald proparty on the date and ar the time
and place designated In sald notice of sale, aither as o whole or in separate parcels, and in such arder as it may determine (but subject to any satulory
right of Trustor 1o disect the ordar In which such property, If consisting of several known lots or parcels, shall be 30ld), at public aucilon to the highest
bidder, the purchass price payabls in lawful money of the Unlted States at the lime of sale. The person conducting the sale may, for any cause he
deems expadiant, postpone the sale from time 1o time uniil it shall be completead and, In every such case, notice of postponement shall be given by
public declaration thersof by such person at ths time ond place last appointed for the sale; provided, if the scle Is postponed for longer than one day
beyond the day designoisd in the notice of sale, notice thereof shalt be given In the 3ame manner as the ariginal notlce_of sale. Trustee shall execute
and daliver 1o the purchaser Its Deed conveying said property so sold, but without any covenant of warranty, express or implied. Tha reciials in the Desd
of any mallare or facts shall be conclusive proof of the iruthiulness thereof. Any perion, including Beneficiary, moy bid at the sale. Trustee shall apply
the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, Including the payment of the Trustee’s
and atlorney’s faes; (2) cost of any svidepce of title procured In connectlion with such sale and revenue stamps on Trustes’s Daad; (3) all sums expended
under the terms heseof, not then repald, with accrued interest at per annum from date of expenditure; (4) all qther sums then secured hereby;
and (5) the rumalnder, If any, to the person or persons legally sntitled thereto, ar the Trustee, In ila discretion, may deposlt the balance of such pro-
ceeds with ths Coupty Clerk of the county In which the sale took place.

18. Truslor agrees to surrender postession of the herelnabove described Trust properly to the Purchaser at the aforssaid sals, Immediately after
such sale, In the event! such possession has not previously baen surrendered by Trustor.

19. Upon the occurence of any default hereunder, Beneficiary shall have the option to declare ofl sums secured heraby immaediately dus and poy-
able and foreclose this Deed of Trust in the manner provided by law for the foreclosure of martgages on real proparty ond Bensficiary shall be antitled
16 tecover In such proceedings all costs and expenses incldent thersta, including a reasoncble aitorney’s fee in such amoupt as shall be fixed by the court.

I

20. Bensficiary may appoinl a successor trustee at any time by filing for record in the office of the County Recorder of sach county In which sald
property or some part thereof is situated, a substitution of trustes. From the time the substitution ls filed for record, the new irustes shall succasd to
all the powars, dutios, authority and title of the irustes named herein or of any successor trusieae. Each such substilutien shall be exscuted and acknowl-
edgad, and notice thareof sholl be given and proof thereof made, in the manner provided by law.

1
21. TYhis Deed of Trust shall opply 10, Inure to the beneflt of. and hind all parties hereto, thelr heirs, lagatees, devisees, administrators, execulors,

successors and asslgns. AH obligations of Trustor hereunder are [oint and saveral. The tarm “Beneficiary” shall mean the owner and hoider, including
any pledgae, of the note secured hereby. In this Deed of Trust, whansver the conlext so requirns, the masculine gender Includes the feminine and/or neuter,

and the singular number Includes the plural. .

22. TYrustee q:{;eph this Yruat when this Deed of Trust, duly executed and acknowledged, Is made a public record as provided by law. Trustes Is not
obligated to notify any patty hereto of pending sale under any other Deed of Trust ar of any action or proceading in which Trustor, Beneficlary, or Trustesa-
sholl be a party, urniless brought by Trustee.

¥ i
23. This Deediof Trust shall be construed according to the laws of the State of Utah.

’ 24. The und-rlslqned Trustor requests that a copy of any notice of default and of any notice of sale hereunder be mailed to him at the address hersin-

before set forth.

. CEETRE NOTARY PUBLIC
AT ROBIN ARCHIBALD
7, %% 1724 East 5600 South
{51 M8y’ 1S} So. Ogden, UT 84405
e Yy 57§ My Commission Expires
X e December 31st, 1999 X . e - . S—
STATE OF UTAH

STATE OF UTAH as
County of Weher

On the ._..-Z.Q_._...._, day of ,August___. A.D, 1n.9_6__ personally appeared before me O

3 S Rick T. Patterson......— - - S
of the withln Inatrument, who duly ackpowledged to me that — _he __ executed the same.

the signer.

My Commisslon expires:

STATE OF UTAIM } as.
County of —
On the day of ‘, — I A.D, 10, personally appeared before me -
and “who being by me duly sworn did say, each for himself, that he, the sald —
: is the _ President, and he, the said - is the Secretary
of i _and that the within and foregolng instrument was signed in behalf of sald corporatlon by
authority of & kesolu:lan of Its Board of Directors, and sald and

v
each duly acknowledged to me that said corporation executed the same and that the seal affixed 1s the seal of zald corporation.
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Notary Public, Residing at t




TO:

REQUEST FOR FULL RECONVEYANCE

(To be used only when indebtedness secured hereby has been paid in full)

%’LRUSIEE._

The undersigned is the legal owner and holder of the note and all other indebtedness secured

by the within Trust Deed. Said note, together with all other indebtedness secured by said Trust
Deed thas been fully paid and satisfied; and you are hereby requested and directed, on payment
to you of any sums owing to you under the terms of said Trust Deed, to cancel said note above
mentioned, and all other evidences of indebtedness secured by said Trust Deed delivered to you
herewith, together with the said Trust Deed, and to reconvey, without warranty, to the parties
designated by the terms of said T'rust Deed, all the estate now held by you thereunder.

Mail r

TRUST DEED

D

With Assignment. of Rents-

Bled. .. ...t cemsama e me rmesnameey D, .

I

LT LAKE QITY

142—LONG FORM TRUST DEED—

TO
AS TRUSTEE FOR

GEM PTG, CO. == J21% $O. Z600 RAST — SA

Form No,
9

Dated
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