Assignment of Mortgage

Date: April 10, 2024

Assignment of Mortgage

(Mortgage, Deed, Deed of Trust)

KNOW ALL MEN BY THESE PRESENTS, That

Elements Financial FCU

Organized under the laws of the State of Indiana, with its principal office and place of business
located at 225 S. East Street, Suite 300, Indianapolis, IN 46202

(Name of Lender)

For value received, the receipt whereof is hereby acknowledged, by these presents does hereby

sell, assign, transfer and set over unto the

Knight Specialty Insurance Company
C/O NFP Corporation

1852 Banking Street, #9474
Greensboro, NC 27408

Mortgagor(s): Michael P. Henderson

Original Mortgagee: Elements Financial Federal Credit Union

Date of Mortgage: October 18, 2017
Note Amount: $145,000.00
Date Recorded: November 20, 2017
Instrument No: 12663039

IN WITNESS WHEREOF, by the said officer duly authorized, has executed the foregoing

instrument on the 21st day of March 2024.
err Mobstfuckdr, Membef Solutions Manager

STATE OF INDIANA
COUNTY OF MARION

The foregoing instrument was acknowledged before me this 21st day of March 2024, who is
Terri Mossbrucker, Member Solutions Manager, and Authorized Signer for Elements Financial

Federal C;e%ln' n _-
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Notary Public
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My Commission Expres

November 17, 2028

Commission Number NP0730002

Marion County
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By

CF DERPUTY - My 7 P
Recording requested by
Kim Purkhiser U
When recorded, mail 1o
Elements Financial Federal Credit Union
225 S East St Ste 300
Inchanapohs, IN 46202

DEED OF TRUST AND ASSIGNMENT OF RENTS
WITH REQUEST FOR NOTICE
(Open End)

THIS DEED OF TRUST, madc this 12th day ot October. 2017, between Mike Hendcrson, A Marned Man,

(“Trustor”), whosc address 15 8821 S Ivy Hills Cir Sandyv. UT84093, Old Republic National Tutle Insurance Co |, a

corporanon, (“Trustec”), whose address 1s 5296 South Commerce Dr_Suite 200 Murray, Utah 84107 and Elements

Financial Federal Credit Union, (“Beneficiary™), whose address 1s 225 S East St Ste 300 Indianapolis, IN 46202

WITNESSETH That Trustor irrevocably GRANTS, TRANSFERS, AND ASSIGNS (o TRUSTEE IN TRUST,
WITH POWER OF SALE, the following described real property 1n Sandy, County of Salt Lake, State of Utah

The following described tract(s) of land in Salt Lake County, State of Utah

Lot 56, Summer Crest Subdivision Phase 2, According to the official plat thereof recorded in the office of
the Salt Lake County Recorder 9,% 0P 10

TOGETHER WITH (1) all buildings and improvements thereon or that may herealter be crected thereon, all fixtures,
equipment, and apparatus of any kind and nature now located thereon or herealter attached to or used 1n conncection
with the real property described above and shall be and are intended to be a part of the realty, (1) all existing lcases
and luture leases executed with respect o the realty, (1n) all the rents, 1ssucs, and prohits thereol, (1v) all property,
rights pernuts, privileges, licenses now or hereatter appurtenant to the real property (collectively, the “Trust
Property”), SUBJECT, HOWEVER, to the right, power, and authority given to and conferred upon Benefictary to
collect and apply such rents and profits

This deced 1s for the purpose of securing performance of cach agreement ol Trustor herein contained, and the
o o
payment of all sums due or to become due under the lending agreements (individually and collecuvely referred to as

the “Agreement”) exccuted by onc or more ot the Trustor, dated the same date as this Deed of Trust, and payable o
the order of the Beneliciary as lollows
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AMOUNT DUE

$145,000 00 10/15/2042

and all rencwals, modifications and extensions thereot, and any future advances, with interest thercon, made by
Beneficiary pursuant to Paragraph 12 hereof (Future Advances)

Trustor covenants and agrees

1 PAYMENT OF PRINCIPAL AND INTEREST Trustor shall pay when duc all sums and charges,
principal and interest on any indebtedness which Trustor incurs under the Agreement or this Deed of
Trust, late charges as provided 1n the Agreement, and the principal of and interest on any Future
Advances secured by this Dced of Trust

2 TAXES.CHARGES LIENS Trustor shall pay all taxes. assessments, charges, fines and impositions

attributable to the Trust Property  Trustor agrees to pay all amounts payable under the prior Deed of
Trust (as hereafter defined)

3 FEE SIMPLE OWNERSHIP, SENIOR DEED OF TRUST RESTRICTIONS ON THIS DEED OF
TRUST, LIENS  Trustor warrants to and covenants with Beneficiary, that Trustor 1s the fee simple
owner of the Trust Property, subject only to the Deed of Trust recited herein (the “Prior Deed of Trust”)
and current taxes and assessments  Trustor further warrants and covenants that the Prior Deed of Trust
includes no prohibitions against the Trustor’s entering this Deed of Trust or requirements with which
Trustor has not complied belore entering this Deed of Trust Except for such Prior Deed of Trust,
Trustor shall promptly discharge any hen or encumbrance which has priority over this Deed of Trust
unless Trustor  (a) agrees in writing to the payment of the obligations secured by the hen or
encumbrance in a manner acceptable to Beneficiary, (b) contests n good faith the lien or encumbrance
by, or defends against enforcement of the lien or encumbrance n, legal proceedings which in the
Beneficiary’s opinion operate to prevent the enforcement of the licn or encumbrance or forfeiture of any
part of the Trust Property, or (¢) secures from the holder of the lien or ecncumbrance an agreement
satisfactory lo Beneficiary subordinating the lien or encumbrance 10 this Deed of Trust If Beneliciary
determines that any part of the Trust Property is subject to a lien or encumbrance which may attain a
prionty over this Deed of Trust, Trustor shall satisfy the lien or encumbrance or take one or more of the
actions set forth above within 10 days of the giving of notice to Trustor of the existence thercof

»

4 REPAIR OF TRUST PROPERTY. INSURANCE The Trustor shall keep the Trust Property 1n good
repair and shall not commut waste thercon  The Trustor shall procure and marntain adequate insurance
in elfeet at all imes agarnst loss, damage to, or destruction of the Trust Property because of fire,
windstorm or other such hazards in such amounts as the Beneficiary may rcasonably require from
time to ime, all such nsurance policies shall be placed with reliable companies acceptable to
Beneficiary and shall contain proper clauses making all proceeds of such polhicies payable o all
Beneficraries and the Trustor as their respective interests may appear Coptcs of such policies of
insurance shall be delivered to and retained by the Beneficiary unul the indebtedness sccured hereby 1s
fully paid
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If Trustor shall fail to maintain said Trust Property or insurance, Bencliciary, at us sole opuion may
purchasc such insurance coverage, or make said repairs, and all costs associated therewith shall be
immediately due and payable by Trustor, 1f not so pawd they shall be added to the balance owing on all
obligations to Beneliciary by Trustor, secured by this Deed of Trust Faiture 1o maintain repairs or
tnsurance shall also constitute delault under Paragraph 7, hercot, whether or not Benelicary has
undertaken to purchase tnsurance or make such repairs - All such costs, so added, shall bear interest a
the same rate as the remaiming balance outstanding on all advances under the Agreement

5 APPLICATION OF INSURANCE PROCEEDS Unless Beneticiary and Trustor otherwise agree in
writing, insurance proceeds shall be applied to restoration or repair of the property damaged, 1t the
restoration or repair 1s cconomically feasible and Benclictary’s secunity 1s not lessened  1f the
restoration or repaur 1s not cconomically feasible or Benchiciary’s security would be lessened by such
repatr, the insurance proceeds shall be apphed to the sums secured by this Deed of Trust and the first
Deed of Trust, in order of prionity. whether or not then due, with any excess paid to Trustor
Benceticiary may act as attorney-in-fact for Trustor 1n making, adjusting and scttling claims under the
msurance policies and endorsing Trustor’s name on any dralts drawn by tnsurers ot the Trust Property

1f Trustor fails to tumely adjust or settle, or 1l Trustor has abandoned said premises

6 ADVANCEMENTS TO PROTECT SECURITY Beneficiary may. at its option. advance and pay all
sums neeessary to protect and preserve the security intended to be given by this Deed of Trust All
sums so advanced and paid by Bencticiary shall become a part of the indebtedness secured hercby and
shall bear interest at the same rate as the remarning balance outstanding on all advances under the
Agrecment  Such sums may include, but are not hinuted 10, Insurance premiums, taxes, assessments,
and hens which may be or become prior and semtor 1o this Deed of Trust as a lien on the Trust Property.
or any parl thereof, and all costs, expenses and atiorney’s fees incurred by the Benceficiary in respect ot
any and all legal or equitable proceedings which relate to this Deed of Trust or the Trust Property

7 DEFAULT BY TRUSTOR. REMEDIES OF BENEFICIARY Any of the following shall be deemed 1o
be an cvent of default

a  Failure of the Trustor to make any payment provided for herein or in the Agreement

b Failure of the Trustor to perform or comply with any covenant, agreement or condition contained
herewn or in the Agreement

¢ Acccleration of the indebtedness secured by this Deed of Trust for any rcason
d  Abandonment of the Trust Property by the Trustor

¢ 1l the Trustor be adjudged bankrupt or a trustee or receiver 1s appointed tor the Trustor or for any part
ol the Trust Property or 1f the Trustor makes any assignment for the beneht of creditors

I Default by a Trustor under the terms of any other Deed of Trust or other instrument imposing a licn
upon the Trust Property

Upon the happening of any event of default, Beneficiary may declare all sums sccured hereby immediately duc and
payable by dehvery to Trustee of written declaration of defauht and demand for sale and of written notice of delault
and of clection to cause sard Trust Property (o be sold, which notice Trustee shall cause to be hiled for record
Benclicrary also shall deposit with Trustee this decd, such agreement, and all documents cvidencing expenditures
securcd hereby
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Atter the lapse of such time as may then be required by law following the recordation of such notice of default, and
notice ol sale having been given as then required by law, Trustee, without demand on Trustor, shall sell the Trust
Property at the time and place fixed by 1t 1n such notice of sale. cither as a whole or in separate parcels, and 1n such
order as 1t may determine, at pubhic auction to the highest bidder for cash and lawful moncey ol the United Siates,
payable at the ime of sale - Trustee may postpone sale ol all or any portion ol the property by executing and causing
to be recorded a Cancellation of Notice of Sale in the home county in which the Notice of Sale was recorded The
exercise by benchiciary of this right shall not constitute a waiver of any detault then exisung or subsequently
occurring  Trustee shall dehiver to such person its deed conveying the property so sold, but without any covenant or
warranty, express or imphed  The recitals 1n such decd of any matters or facts shall be conclusive proof of the
tuthtulness thercol  Any person, including Trustor, Trustee, or Beneticiary, may purchase at such sale

After deducung all costs, fees and expenses of Trustee and of this Trust, including the cost of evidence ol ttle
conneclion with sale. Trustee shall apply the procecds of sale o payment of all sums cxpanded under the terms
hereof, not then repaid, with accrued mterest at the amount allowed by law in ctlect at the date hereot, all other sums
then secured hereby, and the remainder, 1f any, to the person or persons legally enutled thereto

In addiuion to the remedy sct forth above, Benehiciary may sue tor all or part of the indebtedness arising from
Trustor to Beneficiary without aflfecting or losing the sceurity ol this Deed of Trust. loreclose this Deed of Trust as a
mortgage in the names provided by law, bring an action lor damages, or exercise such other remedies or
combination of remedices Beneficiary may have under law and cquity

8 RECEIVERSHIP Upon detault hereunder or abandonment of the Trust Property. Beneliciary shall,
subject to the claims of the {irst Bencheiary under the Prior Deed of Trust, if any, be entitled to have a
recerver appointed by a court to enter upon, take possession of and manage the Trust Property and to
collect the rents of the Trust Property including those past due  All rents collected by the receiver shall
be applied hirst to payment of the costs of management of the Trust Property and collection ol rents,
including, but not himuited to recerver's tees, premiums on recerver's bond and reasonable attorney’s
lees, and then to the sums secured by this Deed of Trust  The recerver shall be hable to account only for
those rents actually recerved

9 CONDEMNATION The proceeds ot any award or claim for damages, direct or conscquenttal, in
connection with any condemnation or other taking of any part of the Trust Property, or for conveyance
1 lieu of condemnation, arc hereby assigned and shall be paid to all Beneficiaries in order of priority,
cxeept to the extent such proceeds exceed the sums of the then existing balance on all indebtedncss
sccured by the Prior Deed ot Trust and this Deed of Trust, plus all charges, fees. assessments and costs
then attnibutable 1o said balance, whether or not in default, said excess proceeds (o be the property of the
Trustor

[0 TRANSFER OF THE PREMISES OR A BENEFICIAL INTEREST IN THE PREMISES 1 all or
any part of the Trust Property or any interest 1n 1t 1s sold or transterred without Beneliciary’s prior
written consent, Benceficiary may, at its option, require unmediate payment in full of all sums sccured
by thrs Deed of Trust, and the Deed of Trust may be foreclosed

Il INSPECTION Beneliciary or its agent may make reasonable entries upon and inspection ol the Trust
Property Beneticiary shall give Trustor notice at the time of or prior to an inspection
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FUTURE ADVANCES Upon request ol Trustor, Benceficiary, prior to release of this Deed of Trust,
may make Future Advances to Trustor  Such Future Advances. with interest thereon, shall be sccured
hy this Deed of Trust when evidenced by agreements stating that such agrecments are sccured hereby,
or when said advances are made pursuant to any terms of the Agreement secured hercby

NON-WAIVER. REMEDIES CUMULATIVE Time 1s of the essence of this Deed of Trust  The
acceptance of late payments shall not waive the “Trme 1s of the Essence proviston No delay by the
Beneficiary in the exercise ol any of 1ts nights hereunder shall preclude the exercise thercol so tong as
the Trustor 1s in default hereunder, and no lailure ol the Beneliciary to exercise any of its rights
hereunder shall be deemed a waiver of such nights, or shall preclude the exercise thercof 1n the event of
a subsequent default by the Trustor hereunder The Beneliciary may enforce any one or more of its
rights or remedics hereunder successively or concurrently

EXTENSIONS. REDUCTIONS, RENEWALS, CONTINUED LIABILITY OF TRUSTOR The
Benelicary, at its option, may cextend the time for the payment of the indebtedness or reduce the
payments thereon, or accept a renewal of the debt or debis which this Deed of Trust secures, without
consent of any junior hen holder, and without the consent of the Trustor if the Trustor has then parted
with utle to the Trust Property, and any such extension, reduction or renewal shall not aliect the
priority of this Deed of Trust or impair the secunity hereol in any manner whatsoever, or release,
discharge or affect in any manner the personal habtlity of the Trustor to Beneficiary

GOVERNING LAW, SEVERABILITY Except to the extent that federal laws and regulations
control, this Deed of Trust shall be governed by the laws of the State of Indiana Matters relating Lo
the procedure by which this Deed ol Trust may be loreclosed or enforced shall be governed by the law
of the junisdiction in which the Trust Property 1s located  In the event that any proviston or clausc ol
this Deed of Trust or the Lending Agreements conflicts with apphicable law, such conflict shall not
atfect other provisions of this Deed of Trust or the Agreement which can be given eftect without the
conflicting provision To this end the provisions of this Deed of Trust and the Agreement are declared
to be severable

NOTICES Any notice to Trustor provided lor in this Deed of Trust shall be given by delivering it or
by mailing 1t by first class mail  The notice shall be directed to the Trust Property or Lo such other
address as Trustor may have last specified by written notice to Benceficiary Any notice to Benchictary
shall be given by delivering 1t or by mailing 1t by lirst class mail directed 1o Beneficiary’s address
stated hereim or to such other address as Benchicrary may have last specified by written notice to
Trustor  Any notice provided for 1n this Deed ol Trust shall be deemed to have been grven to Trustor
or Benehiciary when delivered or deposited in the mail as provided in this paragraph

RECONVEYANCE OF PREMISES  Upon written request of Beneficiary stating that all sums secured
hereby have been paid, and upon surrender of this Deed of Trust and the Agreement of Trustce lor
cancellation and retention and upon payment of 1ts tees, Trustec shall reconvey, without warranty, the
Trust Property then held hereunder  The recitals and such reconveyance of any matters or facts shall
be conclusive proof ol the truthlulness thereol  The grantee in such reconveyance may be described
as “The person or persons legally catitled thereto”  Five years atter such issuance of such {ull
reconveyance, Trustee may destroy such Agreement and this Deed of Trust (unless directed i such
rcquest to retain them)

SUCCESSOR TRUSTEE In the event of the death, incapacity, disability or resignation ot Trustec,
Beneficrary may appoint in writing a successor trustee 1n the manner prescribed by law, and upon the
recording of such appointment  the records of the county in which this Deed ol Trust 1s recorded, the
successor trustee shall be vested with all powers of the original trustee  Trustee 1s not obhgated 10
notily any party hereto of pending sale under any other Deed of Trust or of any action or proceeding i
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which Trustor, Trustee, or Benclictary shall be a party unless such action or proceceding 1s brought by
the Trustee

19 GENERAL AGREEMENT OF THE PARTIES Al nghts and obligations hereunder shall extend to
and be binding upon the several heirs, representatives, successors and assigns ol the parties to this
Deed of Trust When applicable, use of the singular form of any word also shall mean or apply to the
plural and the masculine torm shall mean and apply to the feminine or neuter  The tules of the several
paragraphs of this Deed of Trust are lor convenience only and do not define, mit or construe the
conlents ol such paragraphs

20 ASSIGNMENT OF RENTS Trustor hercby assigns and (ransfers to Beneficiary all of Trustor's right,
title and mterest 1n and (o all leases, rents, 1ssues, profits or income from the Trust Property and each
and every part thereol, mcluding all present and future leases or rental agreements  This assignment
may be enforced by Beneliciary without regard to the adequacy of the sccurity hereol or the solvency
ol Trustor by any onc or more ol the tollowing methods (1) appointment of a receiver, (2) Beneticary
taking possession ol the Trust Property, (3) Benchiciary collecting any monies payable under leascs or

rental agreements directly from the parties oblhigated for payment, (4) injuncuon, or (5) any other
mcthod pernutted by law

Unless and until Bencheary shall elect to collect sard rents and rentals, the same shall be collected by Trustor, but
Bencliciary may, at any time, (and whether or not Trustor 1s 1n default) colleet all such rent and rentals and Trustor
agrees not to hinder or delay Benchciary 1n collecung the same

Any rents or rentals received by Beneticiary shall be applicd hirst ta the cost of collection, second 1o any cxpenses
Bencliciary may expend in making the property ready for or satistactory to any lessee or tenant, and the remainder
shall be apphied on the indebtedness secured hereby (whether matured or unmatured) as Benclhiciary may clect

21 REINSTATEMENT In the event this Deed of Trust and the indebtedness and obhigations sccured
hereby arc remstated in the manner provided by law, Bencheiary shall torthwith notily Trustee thereof
as provided by law  Upon such notification, Trustee shall record, or cause 10 be recorded, a
Cancellation of Notice of Sale 1n the same county 1n which the Notice of Sale was recorded within the
pertod then required by law

22 FORECLOSURE AS MORTGAGE In the event of detault hereunder, at any time betore the Trust
Property has been paid pursuant to the power of sale granted hereby, this Deed of Trust may be
foreclosed 1n the manner provided by law for the foreclosure ot mortgages on real property

23 TRUSTEE’S FEES Trustee shall be paid tor all acts pertormed by 1t hereunder or in connection
herewith 1n accordance with its established fees and charges Al such fees and charges shall be paid
by Trustor, and 1f Beneliciary shall advance any such tees or charges. Trustor shall reimburse
Bencliciary for same on demand  Payment thercof s secured by tins Deed ol Trust

24 ATTORNEYS' FEES In the event that the indebtedness secured hereby or this Deed of Trust is
placed in the hands of an attorney for collection or foreclosure, then Trustor agrees o pay reasonable
autorneys' fees in addition to the amount due thereon, together with all costs and expenses incurred by
Beneficiary in the collection and foreclosure thereol
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IN WITNESS WHEREOF, Trustor(s) has executed this Deed of Trust as of the date first sct out above

M{\é\@m}

Signature

Mike Henderson

(Printed)

STATE OF UTAH )

) S8
COUNTY OF Salt Lake |

Signature

(Printed)

e
Onihis_\> day of OcAvoer . in the year of 20\71_, before me, the undersigned, a Notary Public 1n and for
said County and State, personally appeared Mike Henderson, personally known to me (or proved to me on the basis of
satistactory evidence) (o be the person(s) whose name(s) is/are subscribed to the within mstrument and acknowledged that

(he/shefthey) exccuted the same

Slgnalurcw

-

Name GbE\ \en CY‘D()‘J"

Typed or printed

03-H1- 2\

My Commisston Expires

Notary Public in and for sard County and State

(Notary Seal)

JO ELLEN

Notary Public o State of Utah
£1633718

My Cemmisaion Erpires
March 7, 2021 s
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