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MEMORANDUM OF LEASE
[SBA Site]

This Memorandum of Lease is executed this lﬂTH day of March, 2024, by and between
QuikTrip Corporation, an Oklahoma corporation (“Landlord”) and NUPETCO
ASSOCIATES, LLC a Utah limited liability company (“Tenant”).

1. Landlord and Tenant entered into a Ground Lease Agreement (the “Agreement”)
on the date first stated above, affecting portions of the following described real property (the
“Land”) located in Salt Lake County, Utah:

Beginning at a point which is 2404.86 feet South and 753.89 feet East of the Northwest
corner of Section 36, Township 1 North, Range 2 West, Salt Lake Base and Meridian
and running thence South 89°58” West 387.32 feet; thence North 00°02° West 180.00
feet: thence North 89°58° East 189.32 feet; thence North 00°02> West 10.00 feet; thence
North 89°58” East 198.00 feet; thence South 00°02” East 190. 00 feet to the point of
beginning.

APN # 07-36-151-010

The principal portion of the Land that is affected by the Agreement lies along the northern
boundary of the Land near the northeast corner thereof and is depicted in the drawing attached
hereto as Exhibit B-1.

2. The Agreement is coterminous with the Communications Site Lease Agreement
(Ground), dated August 30, 2001, between W. Charles Swanson Irrevocable Trust d/b/a S.C.
General, a Utah trust and Nextel West Corp., a Delaware corporation, d/b/a Nextel
Communications, as amended by (1) the First Amendment to Communications Site Lease
Agreement (Ground), dated January 3, 2007, (2) the Amendment described in the Memorandum
of Amendment to Communications Site Lease Agreement (Ground), recorded May 8, 2008, (3)
the Second Amendment to Memorandum of Agreement recorded July S, 2011, and (4) the
Amendment to Communications Site Lease Agreement (Ground) dated June 27, 2013, and
recorded December 30, 2013. The current term of such Communications Site Lease Agreement
will expire on March 31, 2027, and shall automatically renew for ten (10) additional five-year
terms unless the Tower Tenant gives notice of election not to renew prior to the expiration of the
current term or prior to the expiration of any succeeding term through and including the term
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expiring on March 31, 2072. At the latest, such Communications Site Lease Agreement will
expire on March 31, 2077.

IN WITNESS WHEREOF the parties to the Agreement have executed this Memorandum
of Lease as of the date first stated above.

NUPETCO ASSOCIATES, LLC
a Utah limited liability company

By: Wmﬂ%

Name: V\/au?u, - pe;é(\" v

Title: M(-—.M.ﬁw
STATE OF UTAH

§
§
§

COUNTY OF SALT LAKE

This instrument was acknowledged before me on the lfl L day of MMILP\ 2024, by

Wayne G. Petty, the Manager of NUPETCO ASSOCIATES, LLC, a Utah limited liability
company on behalf of said entity.
/m ! O =

- Notary Public, State of Utah‘?.
o e . : MlCHAEL PAULcm Printed Name: M\OMEL% ()Aw\bmlc"g
b . . . i _ ZQ_ %2—
by Coneivin Expes a1, 207 My commission expires: G
COMMISSION NUMBER 732682
aqq ¥, 7671
V33699
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QuikTrip Corporation
An Oklahoma corporation

By: /)\/\("Q

NS .
Name:  Jasom Degre

05q Title: Poalora) Dicecdor of len! Fohi<
STATE OFQ&;{ b §
COUNTY OF SAETTAKE §
JotinSew

The foregoing instrument. was acknowledged before me this \Quwday of March, 2024, by

Xason Deocd , the M"ﬁf QuikTrip Corporation, an Oklahoma corporation.

[SEAL] N0 aee Ongp

Notary Public
Name: >eAsca Son
A NOTARY PUBLIC - - State of Kansas Residing at: S72.9 F‘cx(\dcw
DeANNA POPP onsson XS (olo 202
SIS wy Aot Bo._R-(1-

Exhibits to Memorandum of I ease:

EXHIBIT B-1 - Property Diagram
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