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DEED OF TRUST
REVOLVING LINE OF CREDIT
{(with assignment of rents)

THIS DEED OF TRUST ("Security Instrument™) is made on October 38, 2023, the grantor{s) is/arc Funk & Huish, LLC
by: John Douglass Bowers, {"Borrower"). The Beneficiary/Lender (Lender) is American Loans and/or assigns and the Servicer
is American Loans Inc. Both American Loans and/or assigns and American Loans, Inc. are organized and existing under the
laws of the State of Utah. Bomrower owes Lender the principal sum  of Written Amount THREE HUNDRED EIGHTY
THOUSAND DOLLARS AND .00 CENTS (3380,000.00). This debl is evidenced by Borrower's note dated the same date
as this Security Instrument ("Note"}, which provides for menthly payments, with the full debt, if not paid earlier, due
and payable on December 1%, 2024 This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with inferest. and all renewals, extensions, and modifications; (b} the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreemenis under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in frust, with power of sale, the following described Property located in Salt Lake
County, Utzh:

See attached exhibit "A"

Property Addresses (hereinafter referred to as “the Property™): 5851 8 Tolcate Woods Lane, Holladay, Utah 84121 & 5811 8 Telcate Woods Lane,
Hoiladay, Utah 84121

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the Property. All replacements and additions shall also be covered by this Security instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited variations
by jurisdiction to constitute a uniform security instrument covering real Property.

UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows:

1.Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day monthly
payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to one-twelith of: (2} yearly iaxes and assessments which
may attain priority over this Security Instrument; (b) vearly ieasehold payments or ground rents on the Property, if any; {c) yearly hazard
insurance premiwms; and (d) yearly mortgage insurance premiums, if any. These items are called "escrow items." Lender may estimate the Funds due on
the basis of current data and reasonable estimates of future escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency (including Lender if
Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and applying the Funds,
analyzing the account, or verifying the escrow items, unless Lender pays Borrewer interest on the Funds and applicable iaw permits Lender to make
such a charge. Borrower and Lender may agree in writing that interest shali be paid on the funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the funds was made. The
funds are pledged as additienal security for the sums secured by this Security Instrument.




If the amount of the Funds held by Lender. 1ogether with the Quture monthly payvments of Funds payable prior to the due dates of the escrow ilems, shall
exceed the amount required o pay the escrow jtems when due, the excess shall bes a1t Borrower's opiton, ciiher promptly repaid to Borrower or credited 10
Rorrower on monthly payviments of Funds. I the amount of the Funds held by Lender is not sufficient to puy the escrow items when due, Borrower shall pay
10 Lender any amount necessary to make up the deficiency in one or more payments as required by Lender. Upon payment in full of alf sums secured by this
Security Instrument, Lender shall promptly refund to Borrower any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property ot its acquisition by Lender, any Fuads held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shal} be applied: first,to

late charges due under the Note; second, to prepayment charges due under the Note; third, to amounts payable under paragraph 2: fourth, to interest

due; and ast, 1o principal due.

4. Charges; hens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the Property which may attain priority over this
Security Instrument, and leasehold payments or ground rents, if any. Botrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priosity over this Security Instrument unless Borrower: {a} agrees in writing to the payment of the
obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, lega!
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal} satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice. Lender may, at his option, advance monies necessary 1o protect
his position. Any monies s¢ advanced will accrue at whatever the note is accruing at. Lender may require total amount to be paid immediately.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss by fire, bazards included
within the term "extended coverage” and any other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The ingurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be
unreasenably withheld, All insurance policies and renewals shall be accepiable to Lender and shall include a standard maortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices, In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of less if not made promptly by Borrower. Unless
Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair ¢f the Property damaged, if the restoration or
repair is economicaily feasible and Lender's security is not lessened, If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower,
If Borrower abandons the Property or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secured by this Securily Instrument, whether
or not then due. The 30-day period will begin when the notice is given. Unless Lender and Borrower otherwise agree in writing, any application of proceeds
1o principal shall not extend or posipene the dug date of the monthly payments referved to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to
the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument innmediately prier to the acquisition.

&, Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage, or substantially change the Property, allow the Property to
deteriorate or commit waste. If this Security Instrument is on a leagehold, Borrower shall comply with the previsions of the lease, and if Borrower acquires fee
title to the Property, the leaschold and fec title shall not merge unless Lender agrees to the merger inwriting.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and agreenients contained in this Security
Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property {(such as a proceeding in bankruptcy, probate, {or
condemnation or 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lenders
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this security Instrument, appearing in court,
paying reasonable atiorney's fees and entering on the Property to make repairs. Although Lender may take actions under this paragraph 7, Lender does not
have 1o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument. Unless

Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the premiums required to
maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Borrower's and Lender's written agreement
or applicable law.

% Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice al the time of or prior
to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any condenmation or other taking of any part
of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. In the event of a total taking of the Property, the
proceeds shall be applied to the sums secured by this Security Instrutnent, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately before the taking, divided by (b) the fair marker
vahie of the Property immediately before the taking. Any balance shall be paid to Borrewer, If the Property is abandeoned by Borrower, or if, after notice by
Lender 1o Borrower that the condemn or offers 1o make an award or settle acclaim for damages, Borrower fails 1o respond to Lender within 30 days after the
dare the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Secunty Instrument, whether or not then due.
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Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or postpone the due date ol the
monthly pavments veferred to in paragraphs | and 2 or change the amount of such paviments.

10 Borrower Not Refeased; Forbearance by Lender Not a Waiver, Extension of the time for payiment or modification of amortization of the sums secured
by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall nof operate to refesse the liability of the original Borrower or
Borrowes's successors in interest. Lender shall not be required to commence proccedings against any successor in interest or refuse o
extend tinme for payment or otherwise modify amortization of the sumis secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or
preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument shall bind and
benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be
joint and several. Any Borrower whe co-signs this Security Instrument but does not execute the Note: (2) is co-signing this Security Instrument
only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to
pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Berrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrumens or the Note without that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit, and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal. the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. [fenactment or expiration of applicable laws has the effect of rendering any provision of the Note or this Security
Instrument unenforceable according to its terms, Lender, at i1s option, may require immediate payment in full of all surns secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second
paragraph of paragraph 17.

14 Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
unless applicable taw requires use of another method. The notice shall be directed to the Property Address, or any other address Borrower designates
by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shal! be governed by federal law and the law of the jurisdiction in which the Property is located,
In the event that any provision or clause of this security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provision ot
this Security Instrument or the Note which can be given effect without the conflicting provision; To this end the provision of this Security Instrument
and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given ene conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 4 Beneficial Interest in Borrower. f all or any part of the Property or any interest in it is sold or transferred (or il a
beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of the Security Instrument. ¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shatl provide a period of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fatls to pay these sums prier to the expiration of this period. Lender may invoke any remedies permiited by this
Security Instrument witheut further notice or demand on Borrowser.

1& Borrower's Right to Reinstate. I Borrower meets cerlain conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earlier of: (a) § days (or such other period as applicable law may specify for reinsiatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. These conditions are that
Borower: (a) pays Lender all sums which then would be due under this Security Instrament and the Note had no acceleration occwrred; (b) cures any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attormeys’
fees; and { d) takes such action as Lender may rcasonably require to assure that the lien of this Security Instrument, Lender's right in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to instate shall not apply in
the case of acceleration under paragraphs 13 orl7.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: Borrower agrees to not place any other liens for other loans
On the Property while the Note has not paid in full without written authorization of the Lender.

19. Acceleration: remedies, Lender shali give notice to Borrower prior to acceleration following Borrower's breach of any covenant or agreement in
this Security Instrument {but not prior to acceleration under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify:

(a) the default; (b) the action required to cure the default; {¢) a date, not less than 30 days trom the date the notice is given o Borrower, by which the
default must be cured; and (d} that failure 10 cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrurnent and sale of the Property, The notice shall further inform Borrower of the right {o reinstate after acceleration and the right to bring a
court action {o assert the nonexistence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect ali expenses incurred in
pursuing the remedies provided in this paragraph 19, including, bui not limited to, reasenable atlorneys' fees and costs of title evidence. 11 the power of
sale is invoked, Trustee shall execute a written notice of the occurrence of an event of default and of the election te cause the Property to be solid and shall
record such notice in each county in which any part of the Property is located. Lender or Trustee shall mail copies of such notice in the nianner preseribed by
applicable law 1o Borrower and to the other persons prescribed by applicable law, Trustee shall give public notice of the sale to the persons and in the
manner prescribed by applicable law. Affer the time required by applicable law, Trustee, without demand on Borrower, shall sell theBroperty at public
auction to the highest. '
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bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may
postpone sale of all or uny parcel of the Property by public announcement at the time and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withoutl sy covenant or warranty, expressed or inplied. the recitals in the
Trustee's deed shall be prima tacie evidence of the wuth of the statements made therein, Trustee shall apply the proceeds of the sae in the following order:
(a) to ail expenses of the sale, including, but not limited fo, reasonable Trustee's and attorneys’ fees: {b) 10 all sums secured by this Security Instrument; and
{c} any excess 1o the person or persons legally entitled 1o it or 1o the county clerk of the county in which the sale ook place.

% Assignment of rents and Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by agent

or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the cosis of management of the Property

and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums
secured by this Security Instrument,

21. Reconveyance, upon payment of all sums secured by this Security Instrument, Lender shali request Trustee to reconvey the Property and shall
surrender this Security Instrument and ali notes evidencing debt secured by this Security [nstrument to Trustee, Trustee shall reconvey the Property

wiihout warranty and without charge to the person or persons legally entitled to it. Such person or persons shall pay any recordation costs,

22 Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor trustee to any Trustee appointed

hereunder. Without conveyance ofthe Property, the successor trustee shall succeed to all the title, power and duties conferved upon Trustee bereimn and by
applicable faw.

2. Request for Notices. Borrower requests that copy of the notices of default and sale be sent to Borrower's address which is the Property Address.

24 LINE OF CREDIT. This Note evidences a revolving line of eredit. Advances under this Note may be requested either orally orin writing

by Borrower as provided in this paragraph. Borrower agrees to the terms of disbursement as deseribed in the Additional Agreement of Funds Disbursement,
Lender may. but need not, require that all oral requests be confirmed in writing. All communications, instructions, and directions by telephene or otherwise
to Lender are to be directed to Lender's office shown above. The following party or parties are authorized provided in this paragraph to request advances
under the line of credit until Lender receives from Borrower at Lender's address shown above written notice of revecation of their authority: Any signer
below individually and independent of any other signer. Upon Lender’s approval of a request for an advance, the loan funds sheuld be disbursed by a check
from escrow account. Borrower agrees to be liable for all sums either: (a) advanced accordance with the instructions of an authorized person or (b) credited
1o any of Borrower's accounts with Lender, The unpaid principal balance showing on this Note at any time may be evidenced by endorsements on this Note
or by Lender's internal records, including daily computer printouts showing that Borrower or any guarantor has with Lender, including any agreement made
in connection with the signing of this Note or any subsequent agreements. Lender may cancel this line of credit and refuse to advance any monies at any
fime and for any reason including, but not limited to: (2) Borrowers or any guarantor ceases doing business or is insolvent; (b} any guarantor seeks, claims,
or otherwise atternpts to limit, modify or revoke such guarantee of this Note or any other loan with Lender; or {¢) Borrower has applied funds provided
pursuant to this Note for purposes ather than those autherized by Lender. All monies advanced in conneetion with this foan will accrue interest under the
ierms of this note and a fee equal 1o the total points charged on the closing statement will be charged the borrower on each and every advance. The advanced
money fee will be added to the loan balance and will become a part of the principal loan balance.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of ANY mortgage, deed of trust or other encumbrance with a lien which has prietity over this Deed of Trust to
give Notice to Lender, and Lender's address set forth on page one of the Deed of Trust, of any default under the superior encumbrance and of

any sale or other foreclosure action.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Security Instrument and in any rider(s) executed by
Borrower and recorded with it.

OZ/ fﬁ/ﬁﬁ/ﬁ

mh LLC Déxe
hn Douglabs Bowers

STATE OF UTAH, SALT LAKE COUNTY

Cn []'HSO day of@%

/ 4 4 /? o HEATHER JOHNSON

HOTARY PUBLIC - STATE OF UTAH
comMMiSSIoNE 725993

COMM, EXP. 08-04-2026

initi v

14169885 B: 11453 P: 9158 Page 4 of 6



ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ISSUED BY

Meraki Title

EXHIBIT ‘A”
LEGAL DESCRIPTION
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EXHIBIT A

L.egal Description
Order No.: M2519-HJ

A tract of land located in the Southwest corner of Section 14, Township 2 South, Range 1 East, Salt Lake
Base and Meridian. Said tract of land being more particularly described as foliows:

Beginning at a point on the southerly right of way line of Tolcate Woods Lane, said point being North
89°56'40" East 1580.66 feet from the West Quarter corner of Section 14, Township 2 South, Range 1 East,
Salt Lake Base and Meridian, and running thence North 82°56'40" East 77.77 feet to a point on the
westerly right of way line of Interstate 15; thence along said westerly right of way line the following three
{3) courses: 1) South 01°39'08" West 308.94 feet; 2) South 02°14'11" West 83.87 feet; 3) South 03°18'49"
East 290.52 feet to a point on an existing chain link fence; thence North 58°28'00" West 92.60 feet along
said chain link fence to a point on the Easterly right of way line of 2930 East Street as shown on the
dedication plat of 5800 South & 2930 East Streets, recorded on February 13, 1952 in Book M, at Page 52 at
the Office of the Salt Lake County Recorder; thence North 00°18'43" West 634.16 feet along said Easterly
right of way fine to the paoint of beginning.

Tax Parcel No.: 22-14-326-021

Legal Description M2519-H.
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