14162467 B: 11450 P: 1992 Total Pages: 24
10/11/2023 04:42 PM By: asteffensen Fees: $40.00
Rashelle Hobbs, Recorder, Salt Lake County, Utah
Return To: US TITLE INSURANCE AGENCY
14884 HERITAGECREST WAY, #CBLUFFDALE, UT 84065

Prepared By:

Kali Hampton

RANLife, Inc.

9272 South 700 East

Sandy, UT 84070

({801) 214-3614

After Recording Return To:
RANLife, Inc.
ATTN: Benjamin John Clower

9272 South 700 East
Sandy, UT B4070
{BO1) 214-3614

[Space Above This Line For Recording Data]

DEED OF TRUST
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Loan#: 258199

MIN: 100549200002581991
MERS Phone: 1-888-679-6377
PIN: 27-18-352-002~0000

DEFINITIONS 0& ‘57 3 ZfD

Words used in multiple sections of this document are defined below and other words are defined under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 1§, 15, 24, and 25.
Certain rules regarding the usage of words used in this document are also provided in Scetion 17.

Parties

(A) "Borrower' is Caryle McIntyre and Matthew McIntyre, wife and husband as
joint tenants, currently residing at 10806 8 Paddle Board Way, South Jordan, UT
840091329 United States, Borrower is the trustor under this Security Tnstrument.

(B) "Lender" is RANLife, Inc.. LenderisaUtah Corporation organized and existing under the
laws of UT. Lender's address is 2272 South 700 East, Sandy, UT 84070, The term "Lender”
includes any successors and assipns of Lender.

{(C) "Trustee" 1s US Title Insurance Agency. The term "Trustee” includes any substitute/successor
Trustee,

(D) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneticiary under
this Secarity Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.C. Box 2026, Flint, MT 48501-2026, tel. {888) 679-MERS.

Documents
(£} "Mote" means the promissory note dated October 10, 2023, and signed by each Borrower who is
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legally obligated for the debt under that promissory note, that is in either () paper form, nsing Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in
accordance with the UETA or E-SIGN, as applicable. The Note evidences the legnl obligation of each
Borrower who signed the Note to pay Lender Seven Eundred Fifteen Thousand Six Hundred
rifty And 00/100 Dollars (U8, $715,650.00) plus interest, Bach Borrower who signed the Note
has promised to pay this debt in regular monthly payments and to pay the debt in full not later than
Novembar 1, 2053,

(¥) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All sueh Riders are
incorporated into and deemed to be a part of this Security Insttument. The following Riders are to be signed
by Borrower [check box as applicable]:

1 Adjustable Rate Ridor 2 Condominiuim Rider [0 Other{s) [specify]
() 1-4 Family Rider Planned Unit Developraent Rider
O Second Home Rider

(G) "Security Instrument" means this document, which is dated Qotober 10, 2023, together with all
Riders to this document,

Additional Definitions

(H) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations,
ordinanees, apd administrative rules and orders (that have the effect of law) as well ag all applicable final,
non-gppealeble judicial opinions. '

(D "Community Association Dues, Fees, and Assessments" means all duos, foes, sssessments, and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
agsociation, ot similar organization,

(J) "Defankt"” means: (i) the failure to pay any Periodic Payment or any other smount secured by this

Security Instrument on the date it is due; (ii) a breach of any representation, warranty, covenant, obligation,

or agreement in this Security Instrument; (iil) any materially false, misleading, or inaceurate information or
staternent to Lender provided by Borrower or any persons or entities acting at Borrower's direction or with
Borrower's knowledge or consent, or failure to provide Lender with material information in connection with
the Loan, as degcribed in Ssction &; or (iv) any action or proceeding described in Section 12(e).

(K) "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check,
drafi, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape 50 ag to order, matruct, or authorize a financial ingtitution to debit or credit an
account, Such term includes, but is not limited to, point-of-sale (ransfers, gautomated teller machine
transactions, fransfers initiated by telephone or other elecironic device capable of communicating with such
financial institution, wire transfers, and automated clearinghouse transfers.

(L} "Electronic Signatwre" means an "Blectronic Signature” agy defined in the UBTA or B-SIGN, as
applicable, :

(M) "E-SHGN" means the Hfectronic Signatures in Global and National Cotmmerce Act (15 U.8.C. § 7001 er
seg. ), as it may be amended from time {o time, or any applicable additional or successor Jegislation that
governs the same subject matter,

(N) "Escrow Items' means: (1) taxes and pssessments and other itemg that can attain priority over this

VUTAH--8ingle Family~Fannie VMae/Freddie Mae UNIFORM INSTRUMENT Form 3045 07/2021
25324.6 FPoge 2 of 20

iy

uﬁ'I

)
!

14162467 B: 11450 P: 1993

Page 2 of 24



258199

Security Instrument as a lien or encumbrance on the Property; (i) leasshold payments or ground rents on the
Property, if any; (ifi) premiums for any and all insurance required by Lender under Section 5; (Iv) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lie of the payment of Mortgage
Insurance premiwms in accordance with the provisions of Section 11; and (v) Community Association Dues,
Fees, and Assessments if Lender vequires that they be escrowed beginning at Loan closing or st any time
during the Loan tetm.

{Q) "Loan" means the deht obligation evidenced by the Note, plus intevest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Sepurity Instrument, plus interest,
(I "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodle Payments
and any other payments made by Borrower, and adnuinisters the Loan on beha!f of Lender, Loan Servicer
does not include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,
(Q) "Miscellancons Proceeds" means any compensation, settlement, award of damages, ot proceeds paid
by any third party (other than insurance proceeds pald under the coverages deseribed in Section 3) for: ()
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any part of the Property;
(iil) conveyance in Heu of condemmnation; or (Iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(R) "Mortgage Insurance” means ingorance protecting Lender against the nonpayment of, or Defanit on,
the Loan,

(8) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment pernmitted
under the Note, which is less than a full outstanding Periodic Payment,

(T} "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3.

(U} "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY "

(V) "Rents" means all amounts received by or due Borrower in commection with the lease, use, and/or

occupaney of the Property by a party other than Borrower.

{W) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its
implementing regulation, Regulation X (12 CF.R, Part 1024), as they may be amended from iime to time, or
any additienal or successor federal legislation or regulation that governs the same subject matter. When used
in this Security Enstroment, "RESFA" refers to all requirements and restrictions that wounld apply to a
“federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan”

. under RESPA.

(X) "Successor in Inferest of Borrower™ means any parly that has taken title to the Property, whether or
not that party has sssumed Borrower's obligations under the Note and/or this Security Instrument.

(Y) "UETA™ moans the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the
Propetty is located, as it may be amended from time to time, ot any applicable additional or successor
logislation that governs the same subject matier,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors

and assigng) and the snccessors and assigns of MERS, This Security Instrument secures to Lender (i) the
repayment of the Loan, and all renewals, extensions, and modifications of the Note, and {ii) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpoese,
Borrower irrevocably grants, conveys, and warrants fo Trustee, in trust, with power of sale, the following
deseribed property located in the COUNTY of Balt Lake:

SEE LEGAL DESCRIPTION ATTACHED BERETO AND MADE A PART HEREON AS EXBIBIT
npm ‘

which currently has the address of 10906 8 Paddle Board Way, South Jordan, Utah 84009~
1329 ("Property Address™).

Tax Porcel 1.3, Number(s) 27-~18~352-002-0000,

TOGETHER WITH all the improvements now or subsequently erected on the property, Including
replacements and additions to the improvements on such property, all property righis, including, without
limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and
fixtures now or subsequently a part of the property, All of the foregoing is referred to in this Security
Ingtrument ag the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Tnstrument, but, if necessary to comply with law or custon,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
aetion required of Lender including, but not limited lo, releasing and canceling this Security Ingtrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (1) Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has
the right to vse and vecupy the Property under a leasehold estate; (i) Borrower hag the right to grant, convey,
and warrant the Property or Bomrower's leaschold interest in the Property; and (iii) the Property is
unencumbered, and not subjeet to any other ownership interest in the Property, except for encumbrances and
awnership interests of record. Borrower further warrants generally the title to the Property and covenants and
agrees to defend the title to the Property againgt all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenanis that reflect specific Utah state requirements to constitute a uniform
security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges.
Borrower will pay cach Perlodic Payment when due, Borrower will also pay any prepayment charges and Iate
charges due under the Note, and any other amounts due under this Security Instrument. Payments due under
the Nate and thiz Security Instrument must be made in U.S. currency. I any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or ell subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as sclected by Lender. (a) cash; (b) money arder; () certified
check, bank check, reasurer’s check, or cashier's check, provided any such check 15 drawn upon. an institution
whose deposits are insured by a U.8. federal agency, instrumentality, or entity; or (d) Electroni¢ Fund
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Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 16,
Lender may accept or return any Partial Payments in its sole disctetion pursnant to Section 2.

Any offset or claim that Borrower may have now or in the futurs against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and this Security hstrument or
performing the covenants and agreements secured by this Security Instrument,

2, Acceptance and Application of Payments or Proceeds,

{a) Acceptance andd Application of Partial Paymen(s. Lender may accept and either apply or hold
in suspense Partial Payments in its gole discretion in accordance with this Section 2, Lender 18 not obligated
to accept any Partial Payments or to apply any Partial Payments at the time such payments are accepted, and
also is not obligated to pay interest on such unapplied funds, Lender may hold such unapplied funds until
Borrower makes payment sufficient to cover a full Periodic Payment, at which time the amount of the fuli
Periodic Payment will be applied to the Loan, If Borrower does not make such a payment within a reagonable
period of time, Lender will either apply such funds in aceordance with this Sectlon 2 or return them to
Borrower, If not applied earlier, Partial Payments will be credited against the total amount due under the
Loan in caleulating the amount due in connection with any foreclosure procseding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current
without waiver of any rights under this Securlly Instrumens or prejudice to 1ts rights to refuse such payments
in the future,

(h) Order of Application of Partial Payments and Periodic Payments, Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Perlodic
Payment in the order in which it became due, beginning with the oldest vutstanding Periodic Payment, as
follows: first to interest and then to principal due under the Noie, and finally to Hsérow Items, TF all
outstanding Poriodic Payments then due are paid in full, any payment amounts remaining may be applied to
fate charges and to any amounts then due under this Security Instrument, If all sums then due under the Note
and this Security Instrument aro paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the prineipal bulance of the Note,

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and
the amount of gny late charge due for & delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law,

(¢) Voluntary Prepaymenis, Voluntary prepayments will be applied as degeribed in the Note,

{d} Ne Change to Payment Schedule. Any application of payments, insurance proceeds, ar
Miscellaneous Proceeds 1o principal due vnder the Note will not extend or postpone the due date, or change
the amount, of the Perlodic Payments.

3, Funds for Bzerow Tems,

{a) Esexow Requirement; Escrow Items. Borrower must pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must prowaptly furnish to Lender all notices or invoices of
amounts to be pald under this Section 3.

() Payment of Funds; Waiver, Borrower must pay Lender the Funds for Eserow Ttems unless
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Lender waives this obligation in writing. Lender may waive this obligation for any Hycrow ltem at any time,
In the gvent of such waiver, Borrower miust pay directly, when and where payable, the amounts due for any
Escrow Items subject to the waiver. If Lender has waived the requirement to pay Leuder the Funds for any or
all Escrow Items, Lender may require Borrower to provide proof of direct payment of those items within
such time peried as Lender may require. Borrower’s obligation to make such timely payments and to provide
proof of payment js deemex! Yo be a covenant and agreement of Borrower under this Security Instrument, Tf
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the
amount due for an Escrow Item, Lender may exercise its righfs under Section 9 to pay sugh amount and
Borrower will be obligated to repay to Leader any such amount in accordance with Section 9,

Lendst may withdraw the waiver as to any or all Escrow Items at any time by giving a notlos in
accordance with Section 16} upon such withdrawal, Borrower must pay to Lender all Funds for such Hserow
Itemg, and in such amounts, that are then required under thiy Section 3,

{¢} Amount of Fundy; Application of Funds. Lender may, at any time, colleel and hold Funds in
an amount up to, but not [n excess of, the maxlmum amounnt a lender can require under RESPA. Lender will
sstimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposity are insured by a U.8. federal agency,
tngtramentality, or entity (including Lender, if Lender {3 an institution whose deposils are so insured) or in
any Federal Home Loan Bank, Lender will apply the Funds to pay the Bscrow liems ho later than the time
specified under RESPA, Lender may not charge Borrower for: (i) holding and applying the Funds; (if)
annually analyzing the escrow account; or ({if) verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Bosrower agree in writing or Applicable Law requires intorest to be paid on the Funds, Lender will not be
required to pay Borrower any interest or earnings on the Fimds, Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there iz a surplus
of Funds held in escrow, Lender will account to Borrower for such surplus, If Borrower's Periodic Payment
is delinquent by more than 30 days, Lender may retain the surplus in the escrow nceount for the payment off
the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Londer will notify Borrower
and Borrower will pay to Lender the amoont necessary to make up the shortage or deficiency in accordance
with RIISPA.

Upon payment in full of all sums secured. by this Security Instrument, Lender will promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (2) all taxes, asscssments, charges, fines, and impositions
attributable to the Property which have priority or may aftain priority over this Security Instrument, (b)
leasehold payments or ground rents on the Property, if any, and (¢) Community Association Dues, Fues, and
Assessments, if any. If any of (hese items are Escrow Ifems, Borrower will pay thern in the manner provided
in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (a8) agrees in writing to the payment of the obligation secured by the lien in a
manner aceeptable to Londer, but only so long as Borrower is performing under such agreement; (bb)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which
Lender determines, in itg sole discretion, operate to prevent the enforcement of the Hen while those
proceedings are pending, but only until such proceedings are conclided; or (c6) secures from the holder of
the lien an agreement satisfactory to Lender that subordinates the len to this Security Instrument
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(collectively, the "Required Actions"), If Lender determines that sny part of the Property is subject o a lien
that has priority or may attain priority over this Security Instriment and Borrower has not taken any of the
Required Actlons in regard to such lien, Lender may give Borrower a notice identifying the lien, Within 10
days after the datc on which that notice is given, Borrower must satisfy the lien or tske one or more of the
Required Actions.

5, Property Insurance,

(n) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards mcluded within the term "extended
coverage," and any other hazards including, but not Hmited to, earthquakes, winds, and floods, for which
Lender requires ingurance. Borrower must maintain the fypes of msurance Lender requires in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant io the
preceding sentences can change during the term of the Loan, and may exceed any miniyum coverage
required by Applicable Law, Borrower may choose the insurance carrier providing the insurance, subject o
Lender's right to disapprove Borrower's choice, which tight will not be exercised unreasonably,

{b) Failure to Maintain Inswrance. If Lender has a reasonable basis to believe that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may obtain insurance
coverage, at Lender's option and ar Borrower's expenge. Unless required by Applicable Law, Lender is under
no obligation to advance premiums for, ot to seek to reinstate, any prior lapsed coverage obtained by
Borrower. Lender is under no obligation to purchase any particular type or amount of coverage and may
select the providet of such insurance in its sole discretion. Before purchasing such coverage, Lender will
notify Borrower if required to do so under Applicable Law, Any such coverage will insure Lender, but might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agninst any risk,
hazard, or liability and might provide greater or lesser coverage than was previcusly in effect, but not
exceeding the coverage required under Seetlon 5(a), Borrower acknowledges that the vost of the insurance
coverage so obtained may significantly exeeed the cost of insurance that Berrower could have obtained. Any

amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with

plaging new insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. Theso amounis will bear interest at the Note rate from the date of disbursement and. will be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

{¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i)
will be subject to Lender's right to digapprove such policies; (if) must include a standard mortgage clause;
and (iif) must name Lender as mortgagee and/or as an additional loss payee. Lender will have the right to
hold the policies and renewal certificates. If Lender requires, Borrower will promptly give to Lender proof of
paid premiums and renewal notices. If Borrower oblaing any form of insurance ¢coverage, not otherwise
required by Lender, for damage o, or destruction of, the Property, such policy must include a standard
mortgage clause and must name Lender as mortgagee and/or as an additional loss payee,

{d) Proof of Lass; AppHcation of Proceeds, Tn the event of loss, Borrower must give prompt
notice to the insurance carrier and Lender, Lender may make proof of logs if not made promptly by
Borrower, Any insurance proceeds, whether or not the underlylng insurance was required by Leonder, will be
applied to restoration or repair of the Property, if Lendsr deems the restoration or repair to be economically
feasible and determines that Lender's security will not be lessened by such restoration or repair,

If the Property is to be repaired or restored, Lender will disburse from the inswrance proceeds eny
initial amounts that are necegsary to begin the repair or restoration, sulject to any restrictions applicable to
Lender, During the subsequent repair and restoration period, Lendoer will have the right to hold such

UTAH-3ingle Family--Bannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3045 07/2021
R 253246 Page 7 of 20

14162467 B: 11450 P: 1998

Page 7 of 24



258199

ingurance proceeds until Lender has had an opportunity o inspect such Property to ensure the work has been
completed to Lender's satisfaction {which may include satisfying Lender's minimum eligibility requirements
for persons repaiving the Property, including, but not lmited to, licensing, bond, and Ingurance requirsments)
provided that such inspection must be undertaken promptly, Lender may disburse prosceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default
on the Loan, Lender may make such disbursements directly to Borrower, (o the person repairing or restoring
the Property, ot payable jointly to both, Lender will not be required to pay Borrower any inferest or earnings
on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of the
insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feagible or Lender's security wowld
be legsened by such restoration or repalr, the insurance proceeds will be applied to the sums securad by this
Security lustrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurancs
proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{e) Insarance Settlemends; Assignmeni of Proceeds, If Borrower abandons the Property, Lender
may file, nogotiate, and settle any available insurance claim and related matters, 1f Borrower does noi
respond within 30 days to a notice from Lender that the insurance carrier hag offered to seitle a claim, then
Lender may negotiate and settle the clain, The 30-day period will begin when the notice is given, In either
event, or if Lender acquires the Property under Section 26 or otherwise, Borrower 1s unconditionally
assigning to Lender (i) Borrower's rights to any insurance procceds in an smount not (o excesd the amounts
unpaid under the Note and this Security Instrument, and (ii) any other of Borrower's rights (other than the
right {o any refund of uneamed premivms paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. I Lender files,
negotiates, or settles a claiin, Borrower agrees that any insnrance proceeds may be made payable direcily to
Lender without the need to include Borrower as an additional Joss payee. Lender may use the insurance
proceeds either to repair ot restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due,

6. Oceupaney. Borrower must occupy, establish, and use the Property as Bortower's principal
regidence within 60 days after the execution of this Security Instrument and must continue to oceupy the
Property as Borrower's principal residence for at least one year after the date of nccupancy, unless Lender
otherwise agrees in writing, which consent will not be unreasonably withheld, or unless extenuating
circumstances exist that are beyond Borrowst's control,

7. Pregervation, Maintenance, and Protection of the Property; Inspections, Borrower will not
destroy, damage, or impair the Properly, allow the Property to deteriorate, or commit waste on the Property,
Whether or not Borrower is restding in the Property, Borrower must maintain the Property in order to prevent
the Proporty from doteriorating or decreasing in velue due to its condition, Unless Lender determinos
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower will promptly repair
the Property if damaged to aveid further deterioration or damage,

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the
taking of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of propress payments as the work is completed, depending on the size of the
repair oF restoralion, the terms of the repair agreement, and whether Borrower is in Default on the Looan.
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Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property,
or payable jointly to both, If the insurance or condermnation proceeds are not sufficient to repair or restore the
Property, Borrower remaing obligated to complete such repalr or restoration,

Lender may maks reasonable entries upon and inspections of the Property, 1f Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give Borrower
notice at the time of or prior to such an interior inspection speeifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, including, but not limited to,
overstating Borrowert's income or assets, understating or failing to provide dooumentation of Borrower's debt
obligations and liabilities, and misrepresenting Borrower's ocoupancy or intended oocupancy of the Property
ag Borrower's princlpal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument,

{(a) Protection of Lender's Interest. If; (i) Borrower fails to perform the covenants and agreements
contained in this Security Instrument; (ii) there is o legal procesding or government order that might
significantly affect Lender's interest in the Property and/or rights under this SBecurity Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien that has priocity
or may attain priotity over this Security Instrument, or to enforee laws or regulations); or (1) Lender
reasonably belleves that Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender's interest in the Property andfor rights under thiy Securiiy
Ingtrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions may includs, but are not limited to: () paying any sums secured by a lien that has
priority or may atfain priority over this Security Instrument; (1) appearing in court; and (111} paying: (A)
reasonable attorneys' foes and costs; (B) property inspection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lender’s interest in the Property andfor rights under this Security Instrument,
including its secured position in a bankroptey proceeding, Seewring the Property includes, but Is not limited
to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks,
replacing or boarding up doorg and windows, draining water from pipes, eliminating building or other code
violations or dangerous conditions, and having utilities turmned on or off. Although Lender may take sction
under this Section 9, Lender is not required to do so and i3 not under any duty or obligation to do 8o, Lender
will not be liable for not taking any or all actions authorized under this Seetion 9,

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower to avold foreclosure and/or mitigate Lender's potentlal losses, bui is not obligated to do so unless
required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for avallable
alternatives to foreclosure, including, but not limited to, obtaining credit reports, title reports, title Insurance,
property valuations, subordination agreements, and third-parly approvals. Borrower authorizes and consents
to these actions. Any costs associated with such loss mitigation activities may be paid by Lendetr and
recovered from Borrower as deseribed below in Section 9(¢), unless prohibited by Applicable Law,

(¢} Additional Amounts Sccured, Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Insirument, These amounts may bear interest al
the Note rate from the date of disbursement and will be payable, with such inferest, upou notice from Lender
to Borrower requesting payment,

(d) Leusehold T'erms, If this Seourity Instrument is on a leasehold, Borrower will comply with all
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the provisions of the lease, Borrower will not surrender the leasehold estate and interests conveyed or
terminate or cancel the ground lease, Borrower will not, withont the express written consent of Lender, alter
or amend the ground lease, If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge nnless Lender aprees to the mexger in writing.

10, Assignment of Rents,

(a} Assignment of Rents, If the Property is leased to, used by, or occupied by a third party
("Tenant"}, Borrower is unconditionally assigning and fransferring to Lender any Rents, regardless of to
whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant
will pay the Rents to Lender, However, Borrower will recelve the Rents until (i) Lender has given Borrower
notice of Default pursmant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to
be paid to Lender. This Section 10 constitutes an absolute assignment and not an assignment for additional
security only.

(b) Notice of Defaunlt. If Lender gives notice of Default to Borrower: (1) all Rents received by
Borrowsr must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (1) Lender will be entitled to collect and receive all of the Rents; (iif)
Borrower agrees o instruet esch Tenant that Tenant is to pay all Rents due and unpald to Lender upon
Lender's written demand to the Tenant, (iv) Borrower will engure that each Tenant pays all Rents due to
Lender and will take whatever actlon is necessary to collect such Rents if not paid to Lender; (v) unless
Applicable Law provides otherwise, all Rents collecied by Lender will be applied first to the cosis of taking
control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
atforneys' foes and costs, receiver's fees, premimms on receiver's bonds, repair and maintenance costs,
usurance premiums, taxes, assessments, and other charges on the Property, and then to any other sumy
seeured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be lable to
aceount for only those Rents actyally received; and (vil) Lender will be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits denved from the Property
without any showing as to the inadequacy of the Property as security,

(¢} Funds Paid by Lender. If the Ronis are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will become
indehbtedness of Borrower to Lender secured by this Security Instrument pursuant fo Section 9,

{(d) Limitation on Collection of Rents, Borrower may not colleet any of the Rents more than one
month in advance of the time when the Rents become due, except for soourity or similar deposits.

(e) No Other Asyignmoent of Rents. Borrower represents, warranis, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further agsignment of the
Rents, and has not performed, and wili not perform, any act that could prevent Lender from exercising its
rights wader this Security Instrument,

(f) Control and Maintenance of the Property, Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upen, take control of, o maintain the
Property before or after glving notice of Defanit to Borrower, However, Lender, or a recelver appointed
under Applicable Law, may do so at any time when Borrower Is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Defavlt or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Bcnower of Borrower's
obligations under Section 6,

This Section 10 will terminate when all the sums sccured by this Security Instrument arve paid in
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full,

11. Mortgage Insurance. .

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, Tf
Lender required Mortgage Tngurance as a condition of making the Loan, Borrower will pay the premiuwms
required to maintain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance coverage
required by Lender coases for any reason fo be available from the mortgage insurer that previously provided
such insurance, or {il) Lender determines in its sole discretion that sueh mortgage insurer is no longer eligible
1o provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equlvalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage msurer selecied by Lender,

If substantially equivalent Mortgage Insurance coverage is nof available, Borrower will continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage
censed to be in effect. Lender will acoept, use, and retain these payments as a non-refundable loss reserve in
liew of Mortgage Insurance. Such loss reserve will be non«refundable, even when the Loan is paid in full, and
Lender will net be recuired to pay Bortower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requlves) provided by an insurer selected by Lender again becomes avallable,
is obiained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance.

If Lender required Mortgage Insurance as a conditioh of making the Loan and Borrower was
required to make separately designated payments toward the preminms for Mortgage Insurance, Borrower
will pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable logs
reserve, untll Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law, Nothing in this Section 11 affecils Borrower's obligation to pay interest at the Note rate.

(b) Morigage Insurance Agreements. Mortgage Ingurance reimburses Lender for certain losses
Lender may ineur if Borrower does not repay the Loan as agreed. Borrower ig not a party to the Morlgage
Insurance policy or coverage.

Mortgage tnsurers evaluate their total risk on all such surance in foree from {ime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
may requirs the oorigage insurer to make payments using-any souree of funds that the mortgage insurer may
have available (which may include fimds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other enlity, or any
affiliate of any of the foregoing, may recelve {directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payinents for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. Any such agreemeunts will not: (i) affect the
amounts thet Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan; (i)
increase the amount Borrower will owe for Mortgage Tusurance; (i) entitle Borrower to any refund; or (iv)
affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeownere
Protection Act of 1998 (12 U.8,C. § 4901 et seq.), as it may be amended from (ime o time, or any additional
or successor federal legislation or regulation that governs the same subject matter ("HPA"™), These rights
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noder the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurange, to have the Mortgage Insurance terminated automatically, and/or to recedve a refimd of
any Mortgage Insurance premivms that were unearned at the time of such cancellation or termination,

12, Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assipning the right to
receive all Miscellaneous Proceeds to Lender and agrees that such amounis will be paid to Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. 1T the Property is
damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feagible and Lender's security will not be lessened by such
restoration or repair, During such repair and restoration period, Lender will have the right to hold such
Miscellancous Proceads until Lender has had an opportunity to inspect the Property to ensure the work has
Been completed to Lender's satisfaction (which may loclude satisfying Lender's minimum eligibility
requirements for persons repaiting the Property, including, but not limited to, licensing, bond, and insurance
requirements) provided that such inspection must be undertaken promptly, Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed,
depending on the size of the repair or restoration, the terms of the repair agreement, and whether Botrower i3
in Defavlt on the Loan. Lender may malke such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable foinily to both, Unless Lender and Borrower agres in writing or Applicable
Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellansous Proceeds, If Lendet deems the restoration or repair
not fo be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Seeurity Instrument, whether or not then
due, with the excess, if any, paid to Borrowet, Such Miscellaneous Proceeds will be applied i the order that
Partial Payments are applied in Section 2(b).

(c) Applieation of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial
Devaluation") where the fair market value of the Property immediately before the Partial Devaluation is
equel to or greater than the smount of the sums secured by this Security Instrument immediately before the
Partial Devaluation, a percentage of the Miscellsneous Proceeds will be applied to the sums secured by this
Security Instroment unless Borrower and Lender otherwise agree in writing, The amount of the
Misosllaneous Proceeds that will be so gpplied is determined by multiplying the total amount of the
Miscellaneous Proceeds by & percenfage calculated by taking (1) the total amount of the sums secured
immediately before the Partial Devaluation, and dividing it by (i) the fair market value of the Property
immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Baorrowet,

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums securad immediately before the Partial
Devaluation, all of the Miscellansous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not the sums are then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims, Lender ig authorized to colfect andd apply the Miscellaneous Proceeds
either to the sums secured by this Security Instrument, whether or not then dus, or to restoration or repair of
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the Property, if Borrower (i) abandons the Property, or (it) fails to respond to Lender within 30 days after the
date Lender notifies Borrower that the Opposing Party (as defined in the nex{ sentence) offers to settle a
claim for damages, "Opposing Party” means the third party that owes Borrower the Miscellaneous Proceods
or the party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any
action or proceeding beging, whether civil or ctiminal, that, in Lender's judgment, conld resylt in forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument, Borrower can cure such a Default and, if acceleration has ocourred, reinstate s provided in
Section 20, by cansing the aotion or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lendet's interest in the Property or rights
under this Secarity Instrument. Borrower is unconditionally agsigning to Lender the proceeds of any awsed or
claim for damages that are attributable to the impairment of Lender's interest in the Property, which proceeds
will be pald to Lender. All Miscellaneous Proceads that are not applied to restoration or repair of the Property
will be applied in the order that Partial Payments are applied in Section 2(b).

13, Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor
in Interest of Borrower will not be releaged from lability under this Security Tngtrument if Lender extends the
time for paytment or modifies the amortization of the sums secured by this Security Instrument. Lender will
not be required to commence proceedings against any Successor in Interest of Borrower, or to refuse to
extend time for payment or otherwise modify amortization of the sums socured by this Security Instrument,
by reason of any demand made by the vriginal Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance
of payments from third persons, entities, or Successors in Jnterest of Borrower or in mmounts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remecy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Boand, Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any Borrower who
signs this Security Instrument but does not sign the Nate: (a) signs this Security Ingtrument to mortgage,
grant, and convey such Borrower's interest in the Property under the terms of this Security Instrument; (b)
signs this Security Instroment to waive any applicable inchoate rights such as dower and curtesy and any
available homestead exemptions; (¢) signs this Seourity Instrument to assign any Miscellancous Procesds,
Rents, or other earnihgs from the Property to Lender; (d) is not personally obligated to pay the sums dus
under the Note or this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree to
extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security
Instrument without such Borrower's consent and without affecting such Borrower's obligations under this
Security Instruroent.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is appraved by Lender, will obtain all
of Borrower's rights, obligations, and benefits under this Securlty Instrument, Borrower will not be telsased
from Borrower's obfigations and liability under this Security Instrument unless Lender agrees to such release
in writing,

15, Loan Chargoes.

(8) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) 2 one-time charge
for a roal estate tax verification and/or reporiing service used by Lender in connection with this Loan, and (ii)
either (A} & one-time charge for flood zone determination, certification, and tracking services, or (B) a one-
time charge for flood zone determination and certification services and subsequent charges each time
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remappings or similar changes occur that reasonably might affect such determination or certification,
Borrower will also be responsible for the payment of any feeg imposed by the Federal Emergency
Management Agency, or any successor agency, at any time during the Loan term, in connection with any
flood zone determinations.

(b} Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borrower's Default to protect Lender's interest in the Property and
rights under this Security Instrument, including: (1) reasonable attorneys' fees and costs; {il) property
inspection, valoation, medistion, and loss mitigation fees; and (iii) other related fees.

(¢) Permissibility of Fees, In regatd to any other fees, the absence of express aythority in this
Security Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Secutity Instrument or
by Applicable Law.

(d) Savings Clanse, [f Applicable Law sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then (i) any such loan charge will be reduced by the amount necessary to reduce
the charge to the permitted limit, and (ii} any swms already collected from Borrower which exceeded
permitted limits will be refunded to Barrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated ag r partial prepayment without any prepayment charge (whether or not a
prepeyment charge is provided for under the Note), To the extent permitied by Applicable Law, Botrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge,

16, Notices; Borrower's Physical Address. All notices given by Botrower or Lender in connection
with this Security Instrument must be i writing,

(a) Notices to Borrower, Unless Applicable Law requires a different method, any written notice to
Barrower in connection with this Security Instrument will be deemed to have been glven to Borrower when
(i) mailed by first class mail, or {if) actually delivered to Borrower's Notice Address (as defined i Seciion
16(c) below) if sent by means other than first class mail or Blectronic Communication (as defined in Section
16(b) below). Notice to any one Borrower will constitute notice to a1l Borrowers unless Applicable Law
expressly requires otherwise, If any notice to Borrower required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement wnder this
Security Instrument,

{h) Electronic Notice to Borrower, Unlesy another delivery method is required by Applicable Law,
Lender may provide nofice to Borrower by e-mail or other olectronic communication ("Blectronic
Communication") if! (i) agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender
with Borrower's e-mail or other electronic address {"Electronic Address™); (iii) Lendey provides Borrower
with the option to receive notlees by first clags mail or by other non-Electronic Comtmunication instead of by
Elecironic Communication; and (iv) Londer atherwlise complies with Applicable Law. Any notice to
Borrowaer sent by Bleotronle Communication in connection with this Security Ihstrument will be deesmed to
have been given to Bortower when sent unless Lender becomes aware that such notice is not delivered, If
Lender becomes aware that any notice sent by Electronic Communioation is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Elecironic Communication.
Borrower may withdraw the agreement to receive Electronic Comrmunications from Lender at any time by
providing written notice to Lender of Borrower's withdrawal of such agreement.
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(c) Borrower's Notice Address, The address fo which Lender will send Borrower notice ("Notice
Address") will be the Property Address unless Borrower has designated a different address by written notice
to Lender. If Lender and Botrower have agreed that notice may be given by Electronic Comniunication, then
Berrower may designate an Electronle Address as Noties Address, Bortower will prompfly notify Lender of
Berrower's change of Notice Address, including any changes to Botrower's Electronic Address if designated
as Notice Addreas, If Lender specifies a procedure for reporting Borrower's change of Notice Address, then
Bortower will report a change of Notice Address only through that specified procedure,

(4) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lender has designated another address
(including an Blectronic Address) by notice to Borrower. Any notice in connection with this Security
Instrument will be deemed to have been given to Lender onty when actually received by Lender at Lender's
designated address (which may include an Electronie Address), If any notice to Lender required by this
Security Instrument is also required undor Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Insthusent,

(¢) Borrower's Physical Address, In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physioally resides, if different from the Property Address,
and notify Lender whenever this address changes,

17, Governing Law; Severability; Rules of Construction, This Seourity Instryment is governed
by federal law and the law of the State of Utah, All rights and obligations contained in fhis Security
Instryment are subject to any requirements and limitations of Applicable Law. If any provision of this
Security Instrument or the Note conflicts with Applicable Law (1) such vonflict will not affect other
provisions of this Seenrity Instrument or the Note that can be given effect without the conflicting provision,
and (1i) such conflicting provision, to the extent possibie, will be considered modified to comply with
Applicable Law, Applicable Law might explicitly or implisitly allow the parties to agree by contract or It
might be silent, but such silence shauld not be construed as a prohibition against agreement by contract. Any
action required under this Security Tnstrzment [0 be made in accordance with Applicable Law is to be made
in accordance with the Applicable Law in effect at the time the action 18 undertaken, '

As used in this Security Instrument: (a} words in the singular will mean and include the plural and
vice versa; (b) the word "may" gives gole discrstion without any obligation to take any action; (c) any
reference to "Section” jn this documcent refers 1o Sections contained in this Security Instrument unisss
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or any particular Section, paragraph,
or provision.

18, Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument,

19, Transfer of the Properiy or a Benoficlal Tnterest in Borrower, For purposes of thie Section
19 only, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests trangferred in a bond for deed, contract for deed, installment sales.
contracl, or escrow agroement, the intont of which is the transfer of title by Boreower to a purchaser at a
future date,

1f all or any part of the Properfy or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial Intercst in Borrower is sold or transferred) without Lendet's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
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Instrument, However, Lender will not exercise this option. if such exercise is prohibited by Applicable Law.,

If Lender exercises this option, Lender will give Borrower notice of acceleration, The notice will
provide 4 period of not less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument, 1f Borrower fails to pay these
sums prior to, or upon, the expiration of this period, Lender may invoke any remedies permitted by this
Seourity Instrument without further notice or demand on Borrower and will be entitled to collect all expenses
ieurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys' fees and costs; (b)
property inspection and vahation fees; and () other fees incurred to protect Lender's Interest In the Property
andfor rights under this Seourity Instrument,

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
[nstrument discontinued at any time up to the later of (#) five days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate. This right to reinstate will not apply in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (as) pay Lender all
sums that then would be due under this Security Instrument and the Note ag if no aceeleration had ocourred;
{(bb) cure any Default of any other covenants or agreements under this Security Instrument or the Note; (oc)
pay all expenses incmred in enforcing this Security Tnstrument or the Note, including, but not limited io: (i)
reasonable attorneys' fees and costs; (1) property inspection and valuation fees; and (iif) other fees incurred
to protect Lender's interest in the Property and/or rights under this Security Instrument or the Note; and (dd)
take such action as Lender may reasonably require to assure that Lender's interost in the Property and/or
rights nnder this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Scourity Instrurnent or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mote of the
following forms, as selected by Lender: (aan) cash; (bbb) money order; (cce) certified check, bank check,
freasurer's check, or cashier's check, provided any such cheek is drawn upon an institution whose deposits are
insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electrenic Fund Transfer, Upon
Borrower's reinstatement of the Loan, this Security Instrument and obligations secured by this Security
Ingtrument will remain folly effective as if no acceleration had oceurred.

21, Sale of Nute. The Note or a partial interest in the Note, together with this Security Instroment,
may be sold or otherwise transferred one or more times. Upon such a sale or other trangfer, all of Lender's
rights and cbligations under this Security Instrument will convey to Lender's successors and sssigns,

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through
the Loan Servicer or another authorized representative, such as a sub-servicer, Borrower understands that the
Loan Servicer or other anthorized representative of Lender has the right and authority to take any such
action, ' .

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer
may or may not be the holder of the Note. The Loan Servicor has the right and authority to: (a) vollect
Periodic Payments and any other amounts due under the Note and this Security Instrument; (b) perform any
other mortgage loan servicing obligafions; and {¢) exorcise any rights under the Note, this Security
Instrument, and Applicable Law on behalf of Lender. If' there is a change of the Loan Servicer, Borrower will
be glven written notice of the change which will state the name and address of the new Loan Servicer, the
address to which paymenis should be made, and any other information RESPA requires in connection with a
notice of transfer of servicing,

UYAH~3ingle Family-Fannie Mae/lreddio Mae UNIFORM INSTRUMENT Form 345 0772021
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23, Notlee of Grievance, Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other party & reasonable perlod after the giving of such
notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined to any
jndicial action {either as an individual Titigant or A member of & clags) that () arlses from the other party's
actions pursuant to this Security Tnstrument or the Note, or (b) alleges that the other party has breached any
proviglon of this Security Instrument or the Note, If Applicable Taw provides a time period that must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
Section 23, The notice of Defauli given to Borrower pursuant to Section 26(a) and the notice of acceleration
given to Borrower pursuant to Section 19 will be deemed to satisfy the notice snd opportunity to take
corrective action provisions of this Section 23,

24, Hazardous Substances,

(a) Definitions, Ag used in thig Section 24; (i) "Environmental Law" means any Applicable Laws
where the Property is located that relate to health, safety, or environmential protection; (1i) "Mazardous
Substances” include (A) those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law, and (B) the following substences: gasoline, kerosene, other flammable or toxic
petroleum producis, toxic pesticides and herbicides, volatile solvents, materiels containing asbestos or
formaldehyde, corrosive materials or agents, and radioactive materials; (i) "Environmental Cleanup”
includes any response action, remedial action, or removal action, a8 defined in Environmental Law; and (iv)
an "Bovironmental Condition" means a condition that can cause, contribute to, or otherwise trigger en
Environmental Cleanup.

(b) Restrictions en Use of Hazardous Substances. Borrower will not cause or permit the presence,
nse, disposal, storage, or retesse of any Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else to do, enything affecting the
Froperty that: (i) violatos Environmental Law; (ii) creates an Environmental Condition; or {iif) due to the
presence, use, or release of a Iazardous Substance, oreates a condition that adversely affects or could
adversely affect the value of the Property, The preceding two sentences will not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that ave generally recognized to be
appropriate 1o normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

{¢) Notices; Remedial Actions, Borrower will promptly give Lender written notice oft (i) any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or private
party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge; (i) any Environmental Condition, including but not limlied to, any spilling, leaking,
discharge, release, or threal of release of any Hazardous Substanee; and (fii) any condition caused by the
presence, use, or release of a Hazardous Substance that adversely affects the value of the Property, If
Borrower learns, or is notified by amy governmental or regulatory anthority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessery, Borrower will
promptly take all necessary remedial actions in aceordance with Environments] Law, Nothing in this Security
Instrument will create any obligation on Lender for an Bnvironmental Cleanup.

25, Electronic Note Signed with Borrower's Eleetronic Signature, If the Note evidencing the
debt for this Loan is elecironic, Borrower acknowledges and represents to Lender that Rorrower; (a)
expressly consented and intended to sign the elecironic Note using an Electronic Signature adopted hy
Borrower ("Borrowet's Electronic Signature") instead of signing a paper Note with Borrower's written pen
and iok signature; (b} did not withdraw Borrower's express consent to sign the electronic Note using

UTAH-Single Family-annic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3045 07/2021
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Borrower's Electronic Signature; (¢) understood that by signing the elecironic Note using Borrower's
Electronje Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the ¢lectronic Note with Borrower's Electronic Signature with the intent and
understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Note in
accordance with ifs terms,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26, Aceeleration: Remedies, .

{a) Notice of Defanit, Lender will give a notice of Default to Borrower prior to acceleration
following Borrower's Default, except that such notice of Default will not be sent when Lender exercises its
right under Section 19 unless Applicable Law provides othorwise, The notice will specify, in addition to any
other information required by Applicable Law: (1) the Default; (if) the action required to oure the Default;
(iif) a date, not less than 30 days (or as otherwise specified by Applicable Law) from the date the notice is
given to Borrower, by which the Defanlt must be cured; (iv) that failure to cure the Default on or before the
date specified in the notlce may result in acceleration of the sums secured by this Security Instrurent end
sale of the Propexty; {v) Borrower's right to refustate afler acceleration) and (vi) Borrower's right to bring a
court action to deny the existence of a Default or 1o assert any other defense of Borrower to acceleration and
sale.

(b) Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the date
specified in the notice, Lender may require immediate payment 1n fisll of all soms secured by this Security
Ingtroment without fiurther demand and may invoke the power of sale and any other remedies permitied by
Applicable Law, Lender will be entitled to collect all expenses inourred in pursning the remedies provided in
this Section 26, including, but not limited to; (i) reasonable attorneys' fees and vosts; (i) property inspection
and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or vights under
this Security Instrument,

(e) Notice of Saley Sale of Property, If Lender invokes the power of sale, Trustee will execute a
written notice of the oceurrence of an event of Default and of the election to cause the Property to be sold and
will record such notice in cach county in which any part of the Property is located, Lender or Trustee will
mail coples of such notice, in the manuner prescribed by Applicable Law, to Bortower and to the other
required recipients, In the event Borrower does nat cure the Default within the period then prescribed by
Applicable Law, Trustee will give public notice of the sale to the persons and in the mammer prescribed by
Applicable Law. At a time perntitted, and in accordance with Appliceble Law, Trustes, withont forther
demand on Borrower, will sell the Property at public avction to the highest bidder at the tirue and place and
under the terms designated in the notice of sale i one or more pargels and in any order Trustee determings
(tut subject to any statntory right of Barrower to direct the order in which the Property, if consisting of
several known lots or parcels, will be sold). Trustes may in accordance with Applicable Law, postpone sale
of all or any parcel of the Propetty by public announcement at the time and place of any previously scheduled
sale, Londer or ity deslgnee may purchase the Property at any sale,

(d) Trustee's Decd; Proceeds of Sale, Trustee will deliver to the purchaser a Trustee's deed
conveying the Property without any covenani or warranty, expressed or implhied, The recitals in the Trugtee's
deed will be prima facie evidence of the truth of the statements made in that deed, Trustes will apply the
proceeds of the sale in the following order: (i) to all expenses of the sale, including, but not Hmited to,
reasonable Trustee's and atlorneys' fees and costs; (1) to all sums secured by this Security Instrament; and

UTAH~Bingle Femily-Fannic Mag/Ereddie Mae UNIFORM INSTRUMENT Form 3045 07/2021
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(iii) any excess to the person or persons legally entitled to it or to the county clerk of the county in which the
sale took place,

27. Reconveyance, Upon paynient of all sums secured by this Security Instrument, Lender will
request Trustee to reconvey the Property and will surrender this Security Instrument and all Notes evidencing
the debt secured by this Security Instrument to Trustee. Upon such request, Trustee will reconvey the
Property without warranty 1o the person or persons legally entitled to it. Such person or persons will pay any
recordation costs associated with such reconveyance. Lender may charge such person or persons a fee for
reconveying the Property, but only if the fee is paid to a third party (such as the Trustes) for services
rendered and the charging of the fee is permitted under Applicable Law.

28. Substitute Trustee. Lender may, from time to time, by itself or through the Loan Servicer,
remove Trustee and appoint a suceessor trustee to any Trustee appointed under this Security Instrument,
Without conveyance of the Property, the successor trustee will succeed to g} the rights, title, power, and
duties conferred upon Trustee in this Security Instrument and by Applicable Law,

29. Request for Notices. Borrower requests that copies of the notices of Default and sale be sent to
Borrower's address which is the Property Address.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it

@.Cw,g [0-1072

- BORROWER -/|Caryle %_I_ﬂ/ty}ge - DATE -

Matthew ﬂc}:ﬁtﬁe ~ DATE -~

J—
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[Space Below This Line for Acknowledgment|

State of Utah
County of Salt Lake

The foregoing instrument was acknowledged before me this Por. 10, 2023 by Caryle
McIntyre and Matthew McIntyre, wife and husband as joint tenants.

o O
PP PNEPN W W S R Notary Public
i DEREK VAN OTTEN
=%, Notary Public - State of Utah
' comm. N_°-7'E55f““ Residing at: U
My Commission Expires on o - )
Jan. 24,2025 My Commission Expires: OlL24- 2025

ol Gaal e S e s

o i

B T e

Individual Loan Originator: Benjamin John Clower, NMLSRID: 1766760

Loan Originator Organization: RBNLife, Inc., NMLSRID: 3151

Individval Loan Criginator (Creditor): Benjamin John Clower, NMLSRID: 1766760

Loan Originator Organization {Creditor): RANLife, Inc. a Utah Corporation, NMLER ID:
3151

UTAH-Single Family—Faunie Mue/Freddie Mac UNIFORM INSTRUMENT Form 3045 07/2021
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EXHIBIT "A"

Lot 164, DAYBREAK LAKE ISLAND PLAT 1, Amending Lots A-4 & A-6 of The Kennecott Daybreak Qguitth
Laka Plat, according to the Official Plat thereof, as recorded In the records of Salt Lake County, State of Utah,

Topether with a right and easement of use and enjoyment in and to the common areas described, and as
provided for In the Declaratlon of Covenants, Condltions and Restrictions {(as sald Declaration may have
heretofors been amended or supplermented).

Sltuated In Salt Lake County

APN: 27-18-352-002-0000

Exhiblt A Legai Description 069340

14162467 B: 11450 P: 2012  Page 21 of 24



PLANNED UNIT DEVELOPMENT RIDER

McIntyre
Loan #: 258199
MIN: 100544200002581991

THIS PLANNED UNIT DEVELOPMENT RIDER i8 made this 10th day of October,
2023, and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the "Security Instmument") of the same dato, given by the undersigned
(the "Borrower™) to secure Borrower’s Note to RANLife, Inc. a Utah Corporation,
(the "Lendet") of the same date and covering the Property described in the Security Instrument and
located at:

10906 8 Paddle Board Way, South Joxdan, UT 84009-1329
IProperty Address]
The Property includes, but is not limited to, & parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFRFECT
THE PROPERTY (the "Declaration"), The Preperty is a part of a planned unit development known
48
PAYBREAK LAKE ISLAND
[Name of Planned Unit Development]

(the "PUD"), The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common arcas and facilities of the PUD (the "Owners
Association") and the uses, benefits, and proceeds of Borrower's interest,

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM INSTRUMENT

25439.5 ‘ Form 3150 07/2021
Fage 1 of 3
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PUD COVENANTS, In addition to the representations, warranties, covenants, and
agreements made in the Security Instryment, Borrower and Lender further covenant and agree as
follows;

A, PUD Obligations, Borrower will perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituent Docurents" are the: (i) Declaration,
(ii) articles of incorporation, trust instrument, or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance, So long as the Owners Association maintains, with a
generally accepted insurance carrier, 4 "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes, winds, and floods, for which Lender requires insurance, then (1) Lender
waives the provision in Section 3 for the portion of the Periodic Payment made to Lender
consisting of the yearly premium installments for property insurance on the Property, and
(ii} Borrower's obligation under Section 5 to maintain property insurance coverage on the
Propesty is deemed satisfied to the extent that the required coverage is provided by the
Qwners Association policy,

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy,

In the event of a distribution of property insurance proceeds in liew of restoration
or repait following a loss to the Property, or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assignhed and will be paid to Lender. Lender
will apply the proceeds to the sums secured by the Sccurity Instrument, whether or not then
due, with the excess, if aiy, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy aceeptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The plocceds of any award or claim for damages, dir cct o
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lien of condemnation, arc hereby assigned and will be paid to Lender, Such
proceeds will be applied by Lender to the sums secured by the Security Insirument as
provided in Section 12.

MULTISTATE PUD RIDER- Single Family ~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
23439.5 ' Form 3150 07/2021
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E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior writien consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or ofher cagualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of
the Constituent Documentsa unless the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Agsociation unacceptable to Lender,

F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraplt F will
become additional debt of Berrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts will bear interest from the date
of disbursement at the Note rate and will be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider,

/’ﬁqﬁ JU(LQK 0002

Cary ntyre - DATE -

Matthew Mé:cﬁtyre - DATE -

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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