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ASSIGNMENT OF RIGHT OF FIRST REFUSAL AGREEMENT
IV Development Group, LLC and John Lindsley / Wasatch South Hills Development Co., LLC and
Wasatch Commercial Management, Inc.

THIS ASSIGNMENT (this “Assignment™) is entered into as of the 22nd day of December, 2022,
between the following:

() IV DEVELOPMENT GROUP, LLC, a Utah limited liability company (“Assignor),
whose address is 1988 Bella Vista Drive, Farmington, Utah 84025;

(ii) JOHN LINDSLEY, an individual (“Lindsley”; and together with Assignor, the “Lindsley
Parties), whose address is 1988 Bella Vista Drive, Farmington, Utah 84025;

(i) WASATCH SOUTH HILLS DEVELOPMENT CO., LLC, a Utah limited liability
company (“Assignee”), whose address is 595 South Riverwoods Parkway, Suite 400,
Logan, Utah 84321; and

(iv) WASATCH COMMERCIAL MANAGEMENT, INC., a Utah corporation
(“Commercial’; and together with Assignee. the “Wasatch Parties”), whose address is 595
South Riverwoods Parkway, Suite 400, Logan, Utah 84321.

(Assignor, Lindsley, Assignee and Commercial are referred to in this Assignment collectively as the
“Parties” and individually as a “Party.”)

FOR GOOD AND VALUABLE CONSIDERATION, the receipt and sufficiency of which are
acknowledged, the Parties agree as follows:

1. Definitions. As used in this Assignment, each of the following terms shall have the
indicated meaning:

“Agreement” means the Right of First Refusal Agreement, dated June 1, 2020 and recorded
June 2, 2020 as Entry No. 13287029 in Book 10953 at Page 9721 of the Official Records of the Salt Lake
County Recorder, entered into between Assignor and Staker & Parson Companies, a Utah corporation
(*“Staker™), a copy of which is attached as Exhibit A, which covers the Property.

“Property” means the real property located in Salt Lake County, Utah, described as
follows:
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A PARCEL OF LAND SITUATED IN THE SOUTHWEST QUARTER OF
SECTION 17 OF TOWNSHIP 4 SOUTH, RANGE 1 WEST, SALT LAKE BASE AND
MERIDIAN, SAID PARCEL BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS: BEGINNING AT THE SOUTHWEST QUARTER CORNER OF SECTION
17, TOWNSHIP 4 SOUTH, RANGE 1 WEST, SALT LAKE BASE AND MERIDIAN;
AND RUNNING THENCE NORTH 01°40'37” EAST ALONG THE SECTION LINE
2403.73 FEET; THENCE NORTH 88°45°17” EAST 2569.51 FEET TO THE QUARTER
SECTION LINE OF SAID SECTION 17; THENCE SOUTH 00°31°23” WEST ALONG
SAID QUARTER SECTION LINE 1107.23 FEET; THENCE SOUTH 86°21°45” WEST
629.81 FEET; THENCE SOUTH 46°24°40” WEST 624.94 FEET; THENCE SOUTH
00°28°19” EAST 866.25 FEET TO THE SOUTH LINE OF SAID SECTION 17;
THENCE SOUTH 89°28°20” WEST ALONG SAID SOUTH SECTION LINE 1555.15
FEET TO THE POINT OF BEGINNING. PARCEL CONTAINS APPROXIMATELY

114.06 ACRES.
2, Assignment. Assignor assigns and transfers to Assignee all of Assignor’s right, title and

interest in, to and under the Agreement, without limitation or reservation. Assignee accepts the foregoing
assignment and assumes and agrees to be bound by all terms, covenants and conditions to be performed on
and after the date of this Assignment by Assignor under the Agreement.

3. Enforceability. Each Party represents and warrants that: (a) if an entity, (i} such Parly was
duly formed and is validly existing and in good standing under the laws of the state of its formation, (ii)
such Party has the requisite power and authority under applicable law and its governing documents to
execute, deliver and perform its obligations under this Assignment, and (iii} the individual executing this
Assignment on behalf of such Party has full power and authority under such Party’s governing documents
to execute and deliver this Assignment in the name of, and on behalf of, such Party and to cause such Party
to perform its obligations under this Assignment; (b) this Assignment has been duly authorized, executed
and delivered by such Party; and (c) this Assignment is the legal, valid and binding obligation of such Party,
and is enforceable against such Party in accordance with its terms.

4. Entire Agreement; Release. This Assignment exclusively encompasses the entire
agreement of the Parties, and supersedes all previous negotiations, understandings and agreements between
the Parties, whether oral or written, including, without limitation, any oral discussions, letters and email
correspondence, regarding the Agreement. Provided that this Assignment is executed and delivered by the
Parties, and consented to by Staker, then the Lindsley Parties, on the one hand, and the Wasatch Parties, on
the other hand, fully release each other from all claims, liabilities, losses, damages, costs and expenses
(including, without limitation, attorneys’ fees and costs) arising out of the procurement, negotiation,
execution and assignment of the Agreement.

5, General Provisions. This Assignment shall inure to the benefit of, and be binding on, the
Parties and their respective successors and assigns. This Assignment shall be governed by, and construed
and interpreted in accordance with, the laws (excluding the choice of laws rules} of the state of Utah. This
Asgsignment may be executed in any number of duplicate originals or counterparts, each of which when so
executed shall constitute in the aggregate but one and the same document. Signature pages may be detached
from the counterparts and attached to a single copy of this Assignment to physically form one document.
Each exhibit referred to in, and attached to, this Assignment is an integral part of this Assignment and is
incorporated in this Assignment by this reference.

[Remainder of page intentionally lefi blank; sienatures and acknowledemenis on following pages]
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THE PARTIES have executed this Assignment below, to be effective as of the date first set forth

above.
ASSIGNOR:
IV DEVELOPMENT GROUP, LLC,
a Utah limited liability company
By
i d le@er
State of Utah )
) ss.
County of_£ay§ )

The foregoing instrument was acknowledged before me this |4 day of December, 2022, by John

Lindsley, Manager of 1V Development Group, LLC.
&

Nty Puslic |

My Commission Expires: Residing at:

1-20- 035 _Eacminghn Uty h

NOTARY PUBLIC
Dravid & Cligpinger
T206i4
v Commisstn Fapires

- O3B2835
WEATE L LTl
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LINDSLEY:

///
-

JOHN W%E@idually

State of Utah 3
.. ) 8s.
County of _{)awi§ )

The foregoing instrument was acknowledged before me this | é day of December, 2022, by John

Lindsley.

Notary Public”

My Commission Expires: Residing at:

7-30 2235 Fam g 4lon, ks h

NOTARY FEIBLIC
David M Cligbinger
TR
My Commisaien Bapires
(W3G2025
STATE O UTAH
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ASSIGNEE:

WASATCH SOUTH HILLS DEVELOPMENT CO., LLC,
a Utah limited liability company

/ P '”p (S ﬁ'%

. /pell Loy Hansen, Manager
.\,m i /

7

State of Utah }

. 5.
County of gﬂ H' Lﬁ R., )

The foregoing instrument was acknowledged before me this \(g day of December, 2022, by Dell
Loy Hansen, Manager of Wasatch South Hills Development Co., LLC.

hd Mtary Public

My Commission Expires: Residing at:

Arugusﬁ ¥, 2024 Ut
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COMMERCIAL:

WASATCH COMMERCIAL MANAGEMENT, INC,,
a Utah corporation

(\ i ;

By \)«%L\,\'\ Y
.2»!m Dzhlstrom, Executive Vice President and
General Counsel

State of Utah )
) 88.

County of Stk Lalee )

.
The foregoing instrument was acknowledged before me this ! {; “day of December, 2022, by John
Dahlstrom, Executive Vice President and General Counsel of Wasatch Commercial Management, Inc,

Notary Public

My Commission Expires: Residing at:

Pususy €, 202G UAA LA~
v,
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CONSENT AND RECOGNITION

THE UNDERSIGNED, STAKER & PARSON COMPANIES. a Utah corporation, (i) consents
to the foregoing Assignment of Right of First Refusal, and (ii) recognizes Wasatch South Hills
Development Co., LLC, a Utah limited liability company, whose address for notice purposes is 595 South
Riverwoods Parkway, Suite 400, Logan, Utah 84321, as the sole holder of all rights formerly held by 1V
Development Group, LLC, a Utah limited liability company, under the Right of Refusal Agreement covered
thereby.

STAKER & PARSON COMPANIES.
a Utah corporation

7

7 Travis Canfield. Vice President

By

State of Utah

)
) 88,
County of Sﬁﬁ% (ﬁdf—‘i“ }

Travis Canfield, Vice President of Staker & Parson Companies.

SHIRLEY TURIA %Z”/
NOTARY PUBLIC -STATE OF UTAH

My Camm. Exp May 13, 2023 _
Commission # 705775 Notary Public

My Commission Expires: Residing at:

5-13-2% Drspet ) LT
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EXHIBIT A
to

ASSIGNMENT OF RIGHT OF FIRST REFUSAL AGREEMENT

RIGHT OF FIRST REFUSAL AGREEMENT

(See attached)
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WHEN RECORDED RETURN TO:

IV Development Group, LLC
Attn: John Lindsley

299 South Main Street, Suite 355
Salt Lake City, UT 84111

RIGHT OF FIRST REFUSAL AGREEMENT

T};iﬁ__‘RIGHT SF FIRST REFUSAL AGREEMENT (this “Agreement”) is made and entered into
asofthe/* day une , 2020 (the “Effective Date™), by and between IV DEVELOPMENT
GROUP, LLC, a Utah limited liability company (“IV Development”), and STAKER & PARSON
COMPANIES, a Utah corporation (“S&P"). IV Development and S&P are sometimes referred to
individually as a “Party” and collectively as the “Parties™.

RECITALS

WHEREAS, S&P is the owner of certain parcels of land located in Salt Lake County, Utah, which
is more particularly described on Exhibit A, attached hereto and made a part hereof by reference (the
“ROFR Property”),

WHEREAS, subject to and upon the terms and conditions contained herein, S&P desires to grant
to IV Development a right of first refusal to purchase the ROFR Property, together with all rights, benefits,
privileges and appurtenances pertaining to the ROFR Property, including, without limitation, all service
contracts and agreements, and, as part of this grant, IV Development has the exclusive right to develop the
ROFR Property, in conformance to the agreed upon terms and conditions of the Development Services
Agreement, which will be negotiated and attached hereto and made a part hereof at the time of exercising
Right;

NOW, THEREFORE, in consideration of the mutual promises set forth herein, and for other good
and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Parties agree
as follows:

AGREEMENT AND GRANT

1. Grant of Right of First Refusal. For a period of twenty (20) years from the Effective Date
(the “Term™), IV Development shall have the right of first refusal to purchase all of the ROFR Property,
or any portion thereof, together with all rights, benefits, privileges and appurtenances pertaining to the
ROFR Property, including, without limitation, all service contracts and agreements, and the exclusive right
to develop the ROFR Property as further discussed in Section 2 hereof, upon the terms and conditions set
forth in this Section | (the “ROFR™). S&P may not sell, transfer, lease or otherwise dispose of all or any
part of the ROFR Property unless the provisions of this Section 1 have been satisfied. [f at any time during
the Term, S&P shall receive a bona fide offer from a third party for the purchase, transfer, lease, other
conveyance, or development of all or any part of the ROFR Property (whether or not solicited by S&P),
S&P shali notify IV Development of any such offer (the “Offering Notice™) by notice to IV Development
specifying the following terms and information: (a) the name and address of the third-party offeror, (b) the

4821-5735-6983.2
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purchase price for the ROFR Property or any portion of the ROFR Property, and (c) any other terms and
conditions set forth in such offer.

(a) Time Period to Exercise. IV Development shall have ten (10) business days from
the date of receipt of the Offering Notice to IV Development to exercise the ROFR. Such right of first
refusal shall be exercisable by IV Development notifying S&P in writing (within such 10-business day
period) of [V Development’s irrevocable election to purchase the ROFR Property or the portion of the
ROFR Property which is the subject of the applicable Offering Notice, on the terms and conditions set forth
in the Offering Notice (the “Exercise Notice”). If IV Development does not deliver the Exercise Notice
within such ten (10) business day period, IV Development shall be deemed to have elected to not exercise
the ROFR as to the portion of the ROFR Property described in the Offering Notice only. In the event IV
Development does not desire to purchase the ROFR Property, or portion thereof, on the terms set forth in
the Offering Notice, [V Development agrees to deliver to S&P a written notice indicating that IV
Development is not exercising its rights as provided in this Section 1, provided, IV Development’s failure
to deliver such notice shall not extend such ten (10) business day period. Within ten (10} days of the
delivery of the Exercise Notice, IV Development and S&P shall enter into a purchase agreement
incorporating the terms of the Offering Notice.

(b) Escrow. Upon IV Development’s giving S&P the Exercise Notice, IV
Development and S&P shall open an escrow account with a recognized title insurance or trust company
selected by IV Development. Such escrow shall be subject to the standard escrow instructions of the escrow
agent to the extent such instructions are not inconsistent with the terms of this Section 1 or the terms of the
Offering Notice. At or before the close of escrow, S&P shall deliver to the escrow agent its special warranty
deed (or such other type of deed as is specified in the Offering Notice) conveying to I'V Development all of
S&P’s right, title and interest in the ROFR Property or the portion of the ROFR Property which is the
subject of the applicable Exercise Notice, free and clear of all liens and encumbrances, except liens for
taxes and assessments and easements, covenants and restrictions of record which were attached to the
ROFR Property as of the Effective Date, attached during the Term through IV Development’s action or
inaction, as the case may be, have been granted by S&P in lieu of a taking by the power of eminent domain
or the like, have been approved by IV Development, or which do not materially or adversely affect the use
of the ROFR Property as a commercial or residential property, or as otherwise specified in the Offering
Notice. Int the event S&P (in the exercise of S&P’s good faith reasonable efforts) is unable to convey title
as required, IV Development agrees that its sole remedy or recourse shall be one of the following: (i) to
accept such title as S&P is able to convey, (ii) bring an action for specific performance, or (iii) to elect not
to consummate its exercise of the right of first refusal as to the ROFR Property or the portion of the ROFR
Property which is the subject of the applicable Exercise Natice, in which case the right of first refusal shall
lapse as to the ROFR Property or the portion of the ROFR Property which is the subject of the applicable
Exercise Notice and S&P shall be entitled to sell and convey the ROFR Property or the portion of the ROFR
Property which is the subject of the applicable Exercise Notice to the original third-party offeror identified
in the applicable Offering Notice, or its permitted assignee, free and clear of any right granted to IV
Development under this Section 1; provided, however, if the applicable Offering Notice describes only a
portion of the ROFR Property, then the rights granted to IV Development under this Agreement shall
continue in full force and effect as to the remaining ROFR Property for the remainder of the Term.

(c) Close of Escrow. The close of escrow of the sale of the ROFR Property, or the
portion of the ROFR Property which is the subject of the applicable Exercise Notice, to IV Development
shall occur no later than the date that is forty-five (45) days after IV Development gives S&P the Exercise
Notice. At the ciose of escrow of the sale of the ROFR Property to IV Development pursuant to IV
Development’s ROFR under this Section 1, this Agreement shall terminate if the sale is for all of the ROFR
Property. If the close of escrow is for the sale of a portion of the ROFR Property to IV Development
pursuant to IV Development’s ROFR under this Section 1, then this Agreement shali terminate only as to
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the portion of the ROFR Property sold, leased, or transferred to IV Development and the rights granted to
IV Development under this Agreement shall continue in full force and effect as to the remaining ROFR
Property for the remainder of the Term.

(d) Limitation and Termination of Right. Notwithstanding any other provision or right
contained in this Agreement to the contrary, in the event IV Development shall exercise its ROFR to
purchase the ROFR Property, or the portion of the ROFR Property which is the subject of the applicable
Offering Notice, by giving the Exercise Notice, and IV Development shall fail to purchase the ROFR
Property or the portion of the ROFR Property which is the subject of the applicable Exercise Notice on the
terms set forth or incorporated by reference in the Exercise Notice and in this Section | (except if such
failure is the result of a default by S&P of its obligations under this Section 1), IV Development’s ROFR
set forth in this Section 1 shall cease to exist only as to the ROFR Property or the portion of the ROFR
Property set forth in the Exercise Notice.

(e) Subsequent Sale by S&P. In the event IV Development waives or is deemed to
have waived its right of first refusal to purchase the ROFR Property or any portion thereof, S&P shall have
the right to sell and convey the ROFR Property, or the portion of the ROFR Property which is the subject
of the applicable Offering Notice, to such third-party offeror on terms which are substantially similar to the
terms set forth in the Offering Notice, and upon the consummation of such a sale, [V Development’s right
of first refusal shall cease to exist only as to the portion of the ROFR Property which is the subject of the
applicable Offering Notice. In the event S&P does not consummate such a sale to the third party offeror on
terms substantially similar to those terms contained in the Offering Notice or shall desire to sell the ROFR
Property or any portion thereof to another third-party offeror on terms not substantially similar to the terms
set forth in the Offering Notice (it being agreed an adjustment of purchase price by five percent (5%) is not
a material change), then 1V Development’s right of first refusal shall remain in full force and effect for the
remainder of the Term, and S&P shall be required to again offer the ROFR Property or any portion thereof
to IV Development in accordance with this Section 1.

N Transferability of ROFR. Notwithstanding anything contained herein to the
contrary, the rights granted to IV Development under this Section 1 are personal to [V Development, and
the rights of [V Development under this Section 1 may not be assigned, sold, pledge, encumbered, conveyed
or otherwise transferred (whether directly, indirectly or as security) to any party without the prior written
consent of S&P in each instance, which approval may only be reasonably withheld by S&P; provided,
however, the rights of IV Development under this Agreement may be assigned without S&P’s consent to
an entity any parent, subsidiary, affiliate, division, or entity controlling, controlied by, or under common
control with IV Development. Any assignment that is not permitted by this Agreement is and shall be null
and void for all purposes.

2. Right to Develop the Property. Should S&P ever desire to develop the ROFR Property for
any use other than its current sand and gravel use during the Term, then S&P shall first enter into a
Development Services Agreement with [V Development in the form attached hereto as Exhibit B.

3. Miscellaneous.

(a) Covenant Running with the Land. This Agreement’s covenants, conditions, and
restrictions shall touch, concern, and run with the ROFR Property for the duration of this Agreement, and
shall be binding upon and inure to the benefit of S&P, IV Development, and their respective successors and
assigns.

{b) Continued Effectiveness. Subject to the provisions of Section 1(f), if S&P sells,
transfers, leases or otherwise disposes of less than all of the ROFR Property or sells, transfers, leases or
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otherwise disposes of a portion of the ROFR Property in conjunction with other of S&P’s properties which
are not subject to this Agreement, then the rights granted to IV Development under this Agreement shall
continue in full force and effect as to the remaining ROFR Property not sold or transferred for the remainder
of the Term or earlier termination of this Agreement as provided herein.

(c) Termination upon Transfer to IV Development. Upon any vesting of all or any
portion of the ROFR Property’ title in IV Development, all covenants, conditions, restrictions, and
reservations imposed under this Agreement shall automaticaily terminate and be of no further force and
effect as to that portion of the ROFR Property vested in I'V Development.

() Termination upon Expiration of Time. The Parties agree that no further recording
shall be necessary and this Agreement shall expire on its face at the end of the Term, unless earlier
terminated in accordance to this Agreement.

(e) Enforceability. This Agreement may be executed in one or more counterparts,
each of which, when taken together, constitutes the original. If any term, provision or condition contained
in this Agreement shall to any extent be deemed invalid or unenforceable, the remainder of the Agreement
shall not be affected thereby, and each remaining term, provision and condition of this Agreement shall be
valid and enforceable to the fullest extent permitted by law.

H Notice.  All notices, . waivers, statements, demands, approvals or other
communications to be given under or pursuant to this Agreement shall be in writing, addressed to the Parties
at their respective addresses as provided below, and shall be delivered by certified or registered mail,
postage prepaid, as follows:

If to IV Development:

IV Development Group, LLC
Attn: John Lindsley

299 South Main Street, Suite 355
Salt Lake City, UT 84111

If to S&P:

Staker & Parson Companies
Attn; Real Estate Manager
2350 South 1900 West, Ste 100
Ogden, UT 84401

(2) Amendment. This Agreement may only be amended or modified, in whole or in
part, by recording, in the official records of Salt Lake County, Utah, an instrument in writing reciting such
amendment, bearing the acknowledged signatures of the Parties.

(h) Non-Waiver. The failure of either Party to insist upon strict performance of any
covenants, conditions, or terms of this Agreement shall not be construed as a waiver or relinquishment of
any such covenants, conditions or terms, but the same shall be and remain in ful! force and effect.

(i) Headings. The captions and headings used herein are for convenience of reference
only and shall not affect the interpretation of this Agreement.
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)] Construction. This Agreement shall be construed in accordance with the laws of
the State of Utah and both Parties shall be considered the drafters of this Agreement.

(k) Attorneys’ Fees. Each Party will be responsible for payment of their respective
attorneys’ fees in the negotiation and execution of this Agreement. In the event of any action to enforce the
provisions of this Agreement, the prevailing party shall be entitled to receive its costs and attorney fees.

()] Recordation. Within five (5) days of the Effective Date, IV Development will
record this Agreement with the Salt Lake County Recorder’s Office as against the ROFR Property.

{m) Entire Agreement. This Agreement constitutes the entire agreement between the
Parties pertaining to the subject matter contained in this Agreement. All prior and contemporaneous
agreements, representations, and understandings of the Parties, oral or written, are superseded by and
merged into this Agreement.

[Signatures and Acknowledgments Follow]
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IN WITNESS WHEREOQOF, the Parties have created this Agreement effective as of the day and year
first above written.

IV DEVELOPMENT:

IV DEVELOPME OUP, LLC

a Utah limited Kj company
By:
STATE OF ( 2}4_45 )

Name: 9'} [ 4
Titte:
} ss.
County of wi )

+
The foregoing instrument was acknowledged before me this s day of 37/116 , 2020, by

I Zm,{glﬁ , the M?_MML of TV Development Group, LLC, a Utah
limited liability company, on behalf of said company.
. EMILY ANN SOUTHWORTH /W

N\ NoTaRy B STATE OF UTan

SR
Q% 5/ COMMISSIONS 711408 Notary Public

COMM. EXP. 04-10-2024

STAKER & P OMPANIES, a Utah corporation

By:
Nemer TBVTS— AIFTET
Titte: __ (2B Ffls 1 06n/T

STATE OF &(@L )
) ss.
County of Wﬂgﬁt )
The foregoing ipstrument was acknowledged before me this éﬁ"% day of IMM R
2020, by‘ﬁ“"l‘f Cﬂm:&"’— *T , a Viee fresid€n+t of Staker & Parson Companied], a Utah

corporation, on behalf of said company.

SN0 JAMES DAK MAXHELI;' 0 ’% W
NOTARY PUBLIC » STATE ot UTAN | S /

COMMISSION NO. 702117 2 £
oMM, B, Ooraam0sa]  Notars Public 4
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EXHIBIT A
TO
RIGHT OF FIRST REFUSAL AGREEMENT

ROFR Property Description

A FARCEL OF LAND SITUATED IN THE SOUTHWEST QUARTER OF SECTION 17 OF TOWNSHIP 4 SOUTH, RANGE 1
WEST, SALT LAKE BASE AND MERIDIAN, SAID PARCEL BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS.

BEGINNING AT THE SOUTHWEST QUARTER CORNER OF SECTION 17, TOWNSHIP 4 SOUTH, RANGE 1 WEST, SALT
LAKE BASE AND MERIDIAN; AND RUNNING THENCE NORTH 01°40°37" EAST ALONG THE SECTION LINE 2403.73
FEET; THENCE NORTH 88°45'17" EAST 2569.51 FEET TO THE QUARTER SECTION LINE OF SAID SECTION 17; THENCE
SOUTH 0°31°23 WEST ALONG SAID QUARTER SECTION LINE 1107.23 FEET, THENCE SOUTH 86°21'45"WEST 629.81
FEET; THENCE SOUTH 46°24°40” WEST 624.94 FEET; THENCE SOUTH 0°28°19" EAST 866.25 FEET TO THE SOUTH
LINE OF SAID SECTION 17; THENCE SOUTH 89°2B'20" WEST ALONG SAID SOUTH SECTION UINE 1555.15 FEET TO THE
POINT OF BEGINNING.

PARCEL CONTAINS 4,968,469.23 5Q/FT OR 114.06 ACRES

23-17-20-001

.ard -

23 17-300- 03 )
‘CM yekrence Por W M
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EXHIBIT B
TO
RIGHT OF FIRST REFUSAL AGREEMENT

Form of Development Services Agreement

[To be negotiated at time of exercising Right|
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