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SUBORDINATION AGREEMENT

The undersigned Ryker Development, a Utah limited liability company is the beneficiary under a Deed of
Trust dated April 18, 2022 and recorded June 2, 2022 as Book 11344, Page 8464, Entry Number
13963011 of the official records of the Salt Lake County Recorder's Office covering the following
described property located in Salt Lake County, State of Utah:

See Exhibit A attached hereto and made a part hereof

TAXID NO.: NOT YET ASSESSED (for reference purposes only)
B parce/ 2(-25-

The undersigned hereby subordinates its interest und the sald Deed of Trust to that certain Trust Deed
Granted by C Street Townhomes, LLC, a Utah limited liability company, as Trustor, in favor of Capital
Community Bank as Beneficiary, the amount not to exceed Seven Million One Hundred Seventy-Five
Thousand  And Dollars  ($7,175,000.00), which Trust Deed is Dated
i and embraces the real property described above and recorded on
M/A‘i . in Book __ L{3F6 _ at Page

of official records.
This subordination shall become effective immediately upon recording of the same.

This agreement is for the sole purpose of subordinating the interest of Ryker Development, a Utah limited
liability company to the Trust Deed to Capital Community Bank and for no other reason. The interest of
Ryker Development, a Utah limited [liability company shall retain its priority over any other interests or liens
of record on the subject property.

Dated this_/ ¢ >Vday of @yb'm@é/z_._ , 2022,

Ryker Development, a Utah limited liability
compw

By: e M

Name: _O>ArRrén A4Te

ts: A AnACEA




STATE OF UTAH
COUNTY OF SALT LAKE

satisfac

On this l 4+Véay of October, 2022, before me, personally appeared Darren Nate, proved on the basis of
ory

evidence to be the person whose name is subscribed to this document, and acknowledged

before me that he/she/they executed the same on behalf of Ryker Development, a Utah limited liability

company.

Y\ s LMA

N@tary Bublic

YR\ NOTARY PUBLIC-STATE OF s

KRISTA CROOK

COMMISSIONS 712001
COMM. EXP. 07-06-2024
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EXHIBIT A

Units 1 through 26, C STREET TOWNHOMES, PUD, according to the official plat thereof as recorded in
the office of the Salt Lake County Recorder as Entry No. 14029446 in Book 2022P at Page 241.
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