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DEED OF TRUST

MIN: 101376820220630019 MERS Phene: 888-679-6377
DEFINITIONS

Words used In multipte seetions of this documient are defined below and otiier words are defined in Sections 3. |1,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) “Security Instrument” means this document. which is dated July 28, 2022 , together
witls all Riders to this document,

(B) "Borrower"is  Shayna L Kusumoto, A Marrled Woman and David K Kusumoto, A Married
Man, As Joint Tenants

Borrower is the trustor under this Security instrument,
{C) “Lenger"is HOUZD MORTGAGE

Lenderise  CORPORATION organizee'i
and existing under the faws of UTAH .
Lender's address js 7390 South Creek Road Suite 201, Sandy, Utah 84093

(D) "Trustee"is PAUL M. HALLDAY, JR HALLIDAY & WATKINS, P.C.
376 EAST 400 SOUTH, SUITE 300, SALT LAKE CITY, UTAH 84111

{(F) '"MERS"is Mortgage Electronic Registration Systems, Trc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the beneficiary under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(F) ‘“Note"means lhe promissory nofe signed by Borrower and dated July 28, 2022

‘The Note states that Borrower owes Lender  THREE HUNDRED EIGHTY-TWO THOUSAND ONE

HUNDRED TWENTY-FIVE AND 00/100 Dollars (U.S. $ 382,125.00 ) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments end to pay the debt in full not later than
August 1, 20562

(G} "Property" means the property 1hal is deseribed below under the heading "Transfer of Rights in the Property.”
(H) "Loan" means the debt evidenced by the Note, plus inlercst, any prepayment chiarges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(1) “Riders" means alf Riders to this Sccurity Instrument that are executed by Borrower. The following Riders are
to be exccuted by Boreower [check box us applicable]:

{7] Adjustable Rate Rider [} Planned Unit Developrient Rider
] Balloon Rider [ Biwcekly Payment Rider

{X) 1-4 Family Rider {3 Sccond Hume Rider

{7} Condominium Rider (3 Other(s} {specily]

(/) “Applicable Law" meansall controlfing applicable federal, state and loca! statutes, regulations, ordinances and
administrative rules and orders (thut have the effect of faw) as weli as all applicable final, non-appealable judicial
opinions.

(K) “Community Associstion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, hotneowners association or simitar
organization,

(L) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is instiated sthrough an electronic terminal, telephonic instrument, computer, of
fognetic tape so as 1o order, instruct, ar authorize a fingncial institution 1o debit or credit an account, Such term
includes, but is not limited 10, point-of-sale transfers, automated 1¢ller machine transactions, transfers initiated by
telephane, wire transfers, and automated clearinghouse transfers,

{M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellancous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Preperty; (iii) conveyance in
lieu of condemnation; ot (Iv) misrepresentations of, or omisgions as to, the value and/or condition of the Property.
{0) "Mortgage [nsurance” means insurance protecting Lender against the nenpayment of, or default on, the Loan.
{P} "Periodic Payment" means the regularly schedubed amount due for (i) principal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument,

{(Q) "RESPA" means the Real Estatc Settiement Procetures Act {12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.E.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in (his Security Instrument,
"RESPA* refers 1o all requirements and restrictions that are imposed in regard to a “federaly related mortgage loan™
even if the Loan does not qualify as a "federally related morigage toan™ under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Sceurity Instrument is MERS {solely as nominee for Leader and Lender's successors and
assigns) and the successors and assigns of MERS. This Security Inslrument secures to Lender: (i} the repayment of
the Loan, and sll rencwals, exiensions and modifications of the Note; and (ii) the performance of Borrower's
covenanis tnd agreements under this Security Instrument and the Note,  For this purpose, Barrower irrevocably
grants, conveys and warrants o Trusice, in trust, with power of sale, (he following described property located in the
COUNTY of SALT LAKE :

[Type of Recording Junsdicsion] [Name of Recording Jurisdiction]

See Attached
AP.N. 16-19-357-001

which currently has the address of 6 E2700 8
[Street)
SALT LAKE CITY , Utah 84116 ("Property Address"):
[Chy} [Zip Code)

TOGETHER WITH all the ityprovements now or hereafter crected on the property, and all easements,
appuricnances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrumend, Al of the foregoing is referred to in this Security Instrument as the "Property.”
Botrower understands and agrees that MERS hotds only legattitle 1o the interests granted by Borrower in this Security
Instrument. but, if necessary o comply with Jaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, byt not limited to, the right to foreclose
and sell the Properly; and to lake any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
o grant, convey and watrant the Properly and that the Property is unencurnbered, except for encumbrances of record,
Bosrower further warrants and wili defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

§. Payment of Principal, Interest, Escrow Items, Prepoyment Charges, and Late Charges, Borrower shull
pay when due the principat of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shail be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Insteument is returned 1o Lender unpaid,
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Lender may require that any or alt subsequent payments due under the Note and this Security lnstrument be made in
one o more of the following forms, as sclected by Lender; (a) cash; (b) money order; (¢} certified cheek, bank check,
treusurer’ s check of cashier's check, provided any such chieck is drawn upon an institution whose deposils are insured
by a federal agency, insttumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section {3, Lender may return
any payment or partial paymen if the payment or partial payments are insufficient to bring the Loan current. Lendor
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to is rights 1o refiise such payment or partlal payments in the future, but Lender is not
obligated to apply such payments at the time such paymenis arc accepted. If each Periodic Payment is applied as of
its schedaled duc date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti) Berrower makes payment 16 bring the Loan current. If Borrower does not do so within & reasonable period of
time, Lender shal} either apply such funds or return them 10 Barrower. 1€ not applied carlier, such funds will be
applied to the outstanding principal balance under the Note immedisiely prior to foreclosure, No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrment or performing (he covenants and agrecinents secured by this Security Instrument.

2, Apptication of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted ang applied by Lender shall be applied in the following order of priarity: (a) interest due under the Note;
{b) principal due under the Note: {c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became duc. Any remgining amounis shall be applied first to ate charges, second
to any other amounts due under this Securily fnstrument, and then to reduce the principal balance of the Note,

1f Lender reccives a paynient from Borrower for a delinquent Periedic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied lo the detinquent payment and the late charge. If
more than one Perlodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the exient that, esch payment can be paid in full. To the extent that
any cxcess exists afier the payment is applied to the full psyment of one or more Periodic Payments, such excess may
be applied o any late charges due. Voluntery prepayments shall be applied first to any prepayment charges and then
as deseribed in the Mote,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay lo Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full. a sum (the "Funds*} to provide for paymient of amounts due for: (a) taxes and
assssments and other items which can sltain priority over this Security (nstrument as a lien or encumbrarice on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Morgage Insurance premiums, if any, or any sums payable by Borrower
10 Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are calfled "Escrow liems,” At origination or at any time during se term of the Loan, Lender may require
that Community Association Dues, Foes, and Assessmients, if any, be escrowed by Borrower, and such dues, fecs and
asscsstnents shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under (his Section. Borrower shall pay Lender the Funds for Escrow llems unless Lender waives Borrower's
obligation to pay (e Funds for any or all Escrow ltems, Lender may weive Borrower's obligation to pay to Lender
Funds for any or all Escrow Jtems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay direetly, when and where puyable, the amounts due for any Escrow frems for which payment of
Funds has been waived by Lender and, if Lender requires, shatt furnish to Lender receipts evidencing such payment
within such time period as Lender may requive. Borrower’s obligation to make such payments and to provide receipts
shalt for all purposes be deemed (0 be a covenant and agreement contained in this Security Instrument, as the phrase
"eovenant and agreement” is used in Section 9, If Borrower is obligated to pay Escrow ltems directly, pursuant to
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a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercisc its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount,
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notiee given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, colicct and hold Furds in an amount (2) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to cxcecd the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordanue with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
emity (including Lender, if Lender is an institution whose deposits are so insured) or in any Fedetal Home Loan
Rank, Leader shall apply the Funds to pay the Escrow Rems no later than the time specified under RESPA, Lender
shall not charge Borrower for hotding and applying the Funds, annually snalyzing the escrow account, or verifying
the Escrow Jtems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make
such a charge. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on the Funds,
Leader shall not be required 10 pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree
in wriling, however, that intercst shalt be paid on the Funds. Lender shall give to Borrower, without charge, an
snnual accounting of 1he Funds gs required by RESPA,

I there is a surplus of Funds eld in escrow. as defined under RESPA, Lender shail account to Borrower for
the excess funds in accardance with RESPA. TFthere is a shortage of Funds held in ¢scrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to nuake
up the shortage in accordance with RESPA, but in ne more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shail pay to Lender the amount nccessary lo make up the deficiency in accordance with RESPA, but in ro more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay olf laxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Communiy Association Dues, Fees, and Asscssments, if any. To the extent that these Hems
are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
50 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the Tien in, legal proceedings which in Lender's opinion operate to pravent the enforcement of the lien
while tiose proceedings are pending, bul only untit such proceedings are concluded; or (¢) secures from the holder
of the Hen an agreement satisfactory to Lender subordinating the licn to this Security Tastrument. If Lender
determines that any part of the Property is subject to o lien which can aitain priority over this Security Insirumens,
Lender may give Borrower a notice identifying the tien. Within 10 days of the date on which thal notice is given,
Borrower shall satisfy the lich or take one or more of the actions set forth above in (his Section 4,

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or reponting service
used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafler erccted on (he
Property insured against loss by fire, hazards included within the 1erm “extended coverage,” and any other hazards
focluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurarce shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
Tequires pursuant to the preceding sentences can change during the term of the Loan. The insurance carricr providing
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the insurance shali be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
nol be exercised unreasonably, Lender may requize Borvower (o pay. in connection with this Loan, either: (a} 2 onc-
time eherge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determiniation and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emcrgency Monagement Agency in contiection with the review of any flood zone
determination resulting from an objection by Borrower,

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchiase any particular type or amount
of coverage. ‘Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, agains! sny risk, hazard o libility and might provide greater
or lesser coverage than was previously in cffect. Borrower scknowledges that the cost of the insurance coverage so
oblained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scction 5 shall becomc additionsl debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from (he date of disbursement and shall be payable, with such interess,
upon notiee from Lender 1o Borrower requesting payment,

Al insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include  standard mortgage clause, and shalf name Lender as mortgagee and/or s an
additional toss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requites,
Borcower shafl promplly give to Lender all receipts of paid premiums and renews! notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional foss
payee.

In the event of Joss, Borrower shall give prompt notiee to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otlierwise agree in wriling, any
insurance proceeds, whether or not the underlying insureuce was required by Lender, shall be applied to restoration
or repalr of the Property, if the restoration or repair Is economically feasible and Lender's security is not lessened,
Durlag such repair and restoration period, Lender shail have the right to iold such insurance proceeds until Lender
has hid an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procecds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration of repair is nol cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance procecds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
retated matters. I¥ Borrower docs not respond within 3¢ days 1o & notice from Lender that the insurance carrier has
offercd 1o seltfe a claim, then Lender may nogotiate and seitie the claim. The 30-day period wili begin when the
notice is given. in clther event, or if Lender acquires the Property under Section 22 or otherwise, Borrawer hereby
ussigns 10 Lender {a) Borrower's rights to any insurance proceeds in an amount not fo exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right 10 any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arcapplicable to the coverage of the Property. Lender may wse the insurance proceeds either to repair or restore the
Property or o pay smourus unpsid under lhe Note or this Security Instrument, whether or not then due.
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6. Qccupancy, Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s
principal residence for al least one year aftcr the date of ocoupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower's
control.

7. Preservation, Maintcnance and Protection of the Preperty; Inspections. Borrower shall not destroy,
dumage or irnpair the Property, allow the Property to deleriorate or comumit waste on the Property. Whether or not
Basrower is residing in the Property, Borrower shalt maintain the Property in order to prevent the Property from
deteriorating or decreasing in value duc to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible. Borrower shali promptly repair the Property if damaged to avoid further
deterioration or damage, ITinsurance or condenination procceds arc paid in connection with damage to, or the laking
of, the Property, Borrower shalt be responsible for repairing or restoring the Property only if Lender has relensed
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serics of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvemenis on the Property. Lender shall give Borrower natice at the time
of or prior to such an interior inspection specifying such reasonable couse.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application progess,
Borrower or any persons of entilics acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, miskeading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited 1o,
represeniations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in (his Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of 4 Hen which may
atfaint priotity over this Security Tnstrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sccurity Enstrument, including pretecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are not limited to; (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable
sitarneys' fees to prolect its intorest in the Property and/or rights under this Security Instrumend, including its secured
postlion in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repatrs, change focks, replace or board up doors and windows, drain water from pipes, eliminate building or
olher code violations or dungerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lendar does nol have te do so and is not under any duty or obligation to do so. [t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this
Security Instrument, These amounts shatt bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Tf this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shal not surrender the leaschold estate and intercsts herein conveyed oy terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,
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10. Mortgage Insurance, [f Lender required Mortgage Insurance as a condition of making the Laan, Borvower
shall pay the premiums required to maintain the Mor(gage Tnsurance in effect. If, for any reason, the Morlgage
Insurance coverage required by Lender censcs o be available from the mortgage insurer that previously provided such
insurance and Borrower was required lo make sepasaiely designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premitms required to obtain coverage substantially equivalent to the Mottgage
Tnsurance previously in effect, at a cost substantially equivalent fo the cost to Borrower of the Mortgage insurance
previously in effect, from an alternale morlgage insurce selected by Lender. {f substantially equivalent Morigage
Insurance coverage is not avaitable, Borrower shall continue to pay 10 Lender the amount of (he separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such toss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall net be required 10 pay Borrower any
interest or carnings on such Joss reserve. Lender canno longer require loss rescrve payments if' Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separalely designated payments toward the premiums for
Mortgage Insurance. If Lender required Morigage Insurance us a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums required 1o maintain Morlgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordanee with any written agreament between Borrower and
Lender providing for such terniination or untif wermination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any ontity that purchases the Note) for certain losses it may incur
if Borrower does nol repay the Loan as agreed. Borrower is not a party to the Mortgage Insutance,

Marlgage insurers evaluate theis total risk on all such insurance in force from time to time, and may enter into
agreemcnts with other pariies that share or modify their risk, or reduce losses. These agrecments are on ferms and
conditions thal are satisfactory to the morigage insurer and the other party (or parlies) o these agreements. These
agroeements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morlgage Insurance premiums).

As 3 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
enlity, or any affiliatc of any of the forepoing, may receive (directly or indirectly) amoutits that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losscs. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“caplive reinsurance.” Further:

() Any such agrecments will not affect the amounts thst Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements witl not Inerease the amount Borrower wili owe
for Mortgage Insurance, and they will not entitle Borrower to any vefund.

{6) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Pratection Act of 1998 or any other Jaw. These rights may include the right
to recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated autopiatically, and/or to receivea refund of any Mortgage Insurance premiums
that were unearned at the dme of such cancellation or termination.

11, Assignment of Misccllancous Proceeds; Forfeiture, All Miscellancous Proceeds ar¢ hereby assigned to
and shall be paid 10 Lender.

1f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
apportunity to inspect such Praperty to ensure he work has been completed o Lender's satisfaction, provided that
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such inspection shall be undertaken prompaly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agresment is made in writing or Applicable
Law requires interest 10 be paid on such Miscellancous Proceeds, Lender shall not be required o pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be apptied (o the sums secured by this Security
Tnstrument, whether or not then due, wilh (e excess, if any, paid 10 Borrower, Such Miscellancaus Proceeds shall
be applied in the order provided for in Scction 2.

In the cvent of a totat taking, destruction, or lass in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccurity Tnstrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial laking, dostruction, or loss in value of the Property in which the fair market value of
the Property immediately before thie partial taking, destruction, or Joss in value is equal to or greater than the amount
of the sums secured by Lhis Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Prococds multiplied by the following fraction: (a) the total amount of the sums
sceared ismmediately before the partial laking, destruction, or loss in value divided by {b) the fair market valuc of the
Property immediately before the purlial taking. desiruction, or loss in value. Any balance shall be paid to Borrower.

In the even of a partinl taking, destruction, or foss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower und Lender otherwise
agree in wriling, the Misceilancous Procecds shall be applied to the sums secured by this Security Instrument whether
ot not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award lo setile a claim for damages, Borrower fails to respond to
Lender within 3¢ days aficr the date the notice is given, Lender is authorized to colfect and apply the Miscellancous
Proceeds either Lo restoration or ropair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Qpposing Party” neans the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action In regard to Miscellancous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, coutd Tesult in forfsiture of the Property or other material impsirment of Londer's interest in the Property
ot rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the sction or procceding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiturc of the Property or ather material impairment of Lender's interest in the Property or
rights under this Security nstrament.  The proceeds of any award or claim for damages that are attributable o the
impaivment of Lender's intercst in the Property are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nol applied 1o vestoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Net Relcased; Forbearance By Lender Not 2 Waiver. Extension of the time for payment ot
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release Lhe liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required 1o comunence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successoss in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Iferest of Barrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,
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13. Joint and Severat Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shafl be joint nnd several, However, any Borrower who co-signs this Security
tnsirument but does not excoute the Nolg (a co-signer"}: {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's inlerest in the Property under the terms of this Security Instrument; (b) is nol
personally obligated 1o pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree o exiend, modify, forbear or wike any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Scation 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securily Instrument in writing, and is approved by Lender, shali obtain all of Borrower's rights
and benefits under this Security Tnstrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrecs to such relense in writing. The covenants and agreements of this
Security Instrumens shalk bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chavges, Lender may charge Borrower fees for services performed in connection with Borrower's
defaull, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, altorneys’ fecs, property inspection and vahsation fees. In regard to any other fecs, the
absence of express authority in this Security Instrument 1o charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge foes thal are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a faw which sets maximum loan charges, and that faw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (1) any such loan charge shall be reduced by the amount necessary to reduce the chatge to the permitted limit;
and (b} any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepsyment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceplance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Barrower might
have arising out of such overcharge.

IS, Notices. All notices given by Borrower or Lender in connection with (his Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given 1o
Borrower when mailed by first class muil or when actuatly delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute nosice to all Borrowers untess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower's change of address, then Borrower shall only report & change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one ime. Any notice lo Lender shall be given by detivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by nolice to Borrower. Any holice in connection
with this Security Instrument shal} not be deemcd to have been given to Lender untit actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding Tequirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is Jocated. Al rights and obligations contained in
(his Security Instrument are subjeet 1o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the cvent that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shail not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.
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As used in this Sccurity Instrument: ¢a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa: and (¢) the word "may® gives sole discretion withoul any obligation to take any action.

17. Borrower's Copy. Borrower shall be given ong copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Bencficlal Interest in Borrower. As used jn this Section 18, "Interest in
the Property” means any legal or beneficial inicrest in the Property, including, but agt limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to o purchaser.

If all or any part of the Property or any Tnlerest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withont Lender's prior written consent,
Lender may reguire immediate payment in full of afl sums secured by this Security Instrument, However, this option
shall not be exerciscd by Lender if such exercis is proliibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a
period of not less than 30 days from the dale the notice is given in accordance with Section 15 within which Borrower
st pay all sums secured by this Security tostrement. [F Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permilled by this Sceurity Instrument without further notice or demand
on Borrower,

19, Borrower's Right to Relastate After Acceleration. If Borrower meels certain conditions, Borrower shali
have the right 1o have enforcement of this Sceurity Instrument discontinued at any time prior to the earlicstof: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Law might specify for the ermination of Borrower'sright 1o reinstate; or {c) entry of a judgment
enforcing this Security Tnstrument. Those conditions are that Borrower: (2) pays Lender all sums which then would
bo duc under this Security Tnsirument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreemenls: (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not Jimitcd to, reasonable attorneys' feos, property inspection and valuation fees, and cther fecs incusred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such
action as Lender may reasonably require to assure that Lender's interest in (he Property and rights under this Security
Tnstwument, #nd Borrower's obligation to pay the sums seeured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinsiaternent sums and expenses in one or more of the following forme,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasures's check or cashier’ s check,
provided any such cheek is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
orentity; or (d) Electronic Funds Transfer. Upan reinstatement by Borrawer, this Security Instrument end obligations
secured hereby shall remain fully effective as if no aceeleration had occurred. However, this right to reinstaie shall
not apply in the case of acceleration unider Section 18,

20. Sale of Note; Change of Loan Scrvicer; Netice of Grievance, The Note or a partial interest in the Note
{togeiher with this Security Instrument) can be sold one oF morc times without prior notice to Borrower, A sale might
result in a change in the entity (kniown as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Securily
Instrument, and Applicable Law. There also might be oue or more changes of the Loan Servicer unrelated (o 2 sale
of the Note. [f there is a change of the Loan Servicer, Borrowcr with be given written notice of the change which will
siaie the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conncetion with a notice of transfer of servicing, If the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage foan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Nole purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender mav commence, join, o be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the ether party's actions pursuant to this Securily instrument or that
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alicges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Scction £5) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
nofice to 1ake corrective action. 1T Applicable Law provides a time period which must elapse before certain action
can be laken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and apportunity 10 cure given to Borrower pursuant to Section 22 and the natice of acceleration given
to Borrower pursuant to Section 8 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Huzardous Substances. As used in this Section 2§: (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolcum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radionclive materials; (b) "Environmenta] Law" mcans federal
knws and faws of the jurisdiction where the Property is located that relateto heaith, safety or environmental protection;
(¢} "Environmental Clesnup" inciudes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d} an "Environmental Condition" means a condition that can cause, contribute o, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permiit the presence, use, disposal, storage, or retease of any Hazardous Substances,
or ihreaten 1o release any Hazordous Substances, o or in the Property. Borrower shall not do, nor allow anyone ¢lse
1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to 1he presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, of storage on the Properly of small quantities of Hazardous Substances that are generaliy recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governimental or regulatory agency or private party involving the Property and any Hazardous Substahce
or Environmentat Law of which Borrower has aciuel knowledge, (b) any Environmental Cendition, including but not
limited to, any spilling, leaking, discharge, releasc of threat of release of any Hazardons Substance, and (c) any
condition caused by the presence, usc of release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal o other remediation of any Hazardous Substance affecling the Property is necessary, Borrower shati
promply take alf necessary remedial actions in accardance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice fo Borrawer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notlce may result in acceleration of the sums secured by this Security Instrumient and sate of the Property, The
notlce shail Surther inform Borrower of the right to reinstate after acceleratlon and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. 1f the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of alt sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shalt be entitled to coliect all
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expenses Incureed in pursuing the remedies pravided in this Section 22, iacluding, but not limited to, ressonable
attorneys’ fees and costs of title evidence,

If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an event of
default and of the election to cause the Property to be sold and shall record such notice in each county in which
any part of the Property is located, Lender or Trustec shatt mail coples of such notice in the manner prescribed
by Applicable Law to Borrower and to the other persons prescribed by Applicable Law, [n the event Borrower
does not cure the default within the period then preseribed by Applicable Law, Trustee shall glve public netice
of the sale to the persons and in the manner prescribed by Applicable Law. After the time required by
Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auetion to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in
any order Trustec determines {but subject to any statutory right of Borrower to direct the order in which the
Property, if consisting of several known lots or parcels, shali be sold). Trustee may in accordance with
Applicable Law, postpone sale of all or any parcel of the Property by pubfic announcement at the fime and place
of any previously scheduted sale. Lender or lis designee may purchase the Property at any sale,

Trustee shall defiver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed o implied. The vecitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made thevein, Trustee shafl apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, Including, but not limlted to, reasonable Trustee's and attorneys* fees; (b) te all sums
sccured by this Security fustrament; and (c) any excess to the person or persans legally entitled to it or to the
county clerk of the county in whick the sale took place.

23. Reconveyance, Upon payment ofall sims secured by this Security Instrument, Lender shall request Trusiee
1o reconvey the Praperty and shall surrender this Security Instrument and all notes evidencing debt secured by this
Sceurity Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs, Leader may charge such person or persons a
fec for reconveying the Property, but only if the fec is paid to a third party (such as the Trustee) for services rendered
and the charging of the fee is parmitted under Applicable Law,

24. Substitute Trustee. Lender, af its option, way from tine to time remove Trustes and appoint a successor
trustec to any Truslee appointed hiereundar, Without conveyance of the Property, the successor trugtee shall succeed
10 all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Request for Notices, Borrower reguests that copies of the notices of default and sale be sent to Borrower's
address which is the Property Address.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Berrower and recorded with it.

&b -
{Seab) (Seal)

Shayna L Kusumoto -Borrower David K Kusumote -Borrower
UTAH - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMeglc €Rgvs
Form 2045 1/01 Page 14 of 15 SEE1STH0710000000- 1522080741 E0

R aa

13992719 B: 11360 P: 4677 Page 14 of 19
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Loan Number; 1522088741

1-4 FAMILY RIDER
{Assignment of Rents)

THIS I-4 FAMILY RIDER is made this  28th  day of July, 2022 ,
and is incorporated inito and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowar's Note to HOUZD MORTGAGE

(the "Lender™) of the same daic and coverlng the Property described in the Security Instrument and located at:

6 E 2700 S, SALT LAKE CITY, UTAH 84115
fProperly Address]

1-4 FAMILY COVENANTS. Inaddition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition 0 the Property described in Security Instrument, the following
items now or hereafler attached 1o the Property 1o the cxtent they are fixtures are added to the
Praperty description, and shall also constitute the Property covered by the Security Instrument;
building materials, apptiances and goods of every nature whatsoever now or hercafter localed
in, on, or used, or intended 10 be used in connection with the Property, including, but not
limited 1, those for the purposes of supplying or distributing heating, cooling, clectricity, gas,
waler, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, waler heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, alt of which, including replacements and additions thereto, shall be
deemed to be and remain a parl of the Property covercd by the Security Instrument. All of the
foregoing together with the Property described in the Scourity Instrument (or the leasehold
estate if ke Security Instrument i3 on & leasehold) are referred to in this 1-4 Family Rider and
the Security [nstrument as the "Praperty."”

B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek,
agree 1o or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any goveramenial body applicable to the Property.

C. SUBORDINATE LIENS. Exccpt as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument 10 be perfected against the Property without
Lender's prior written permission,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER Dochiagyls €Rpvn
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Scction 19 is deleted,
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in

writing, Section 6 concerning Borrower's occupancy of the Property is deleted,
g pancy perty

G, ASSIGNMENT OF LEASES. Upon Lender' srequestafter default, Borrower shall
assign to Lender all leases of the Property and afl sceurity deposits made in connection with
leases of the Property, Upon the assignment, Lender shal] have the right to modify, extend or
terminate the existing leases and to execuie new leases, in Lender's sole discretion, As used in
this paragraph G, the word "lcasc” shall nean "sublcase” if the Security Instrument is on a
leaschold,

H. ASSIGNMENT OF RENTS:; APPOINTMENT OF RECEIVER,LENDERIN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the renls and revenues ¢(YRents®) of the Property, regardless of 1o whom the Rents of the
Property arc payable. Borrower authorizes Lender or Lender' s agents Lo coltect the Rents, and
agrees that each tenanl of the Property shall pay the Renls to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
defauit pursuant 1o Section22 of the Security Instrument and (if) Lender has given notice ta
the tenant(s) thet the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absohite assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (1} all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Sceurity lasteurtent; (i) Lender shall be entitied to collect and receive all of the Rents
of the Property: (iit) Borrower agrees that cach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender’s written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall
be applied first to the cosis of taking conirol of and managing the Property and collecting the
Rents, including, but not limited to, attorncy's fees, receiver's foes, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's
agenis or any judicially appointed receiver shall be liable to account for only those Rents
actually received; and (vi) Leonder shall be entitled to have a recelver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as seourity.

If the Rents of the Property are not sufficient 1o cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrament
pursuan to Section 9,

Borrower represents and warranss that Borrower has not exceuted any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender' s agents or a judiciatly appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before ot afler giving notice of default to
Borrower. However. Lender. or Lender's agents or a judicially appointed receiver, may do so
al any time when a default occurs, Any application of Rents shall not cure or waive any default
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o invalidate any other right or remedy of Lender, This assighment of Rents of the Property
shal] ferminate when alf the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
o agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitied by the Security Tnstrument.

BY SIGNING BELOW, Borrower accepls #nd agrees Lo the terms and covenants contained in this 1-4

Fumily Rider,

Q‘ (Seal) ,%_(S;E)
Shayna L Kusumolo -Borrower David K Kusumoto -Borrower
MULTISTATE 1-4 FAMILY RIDER Dockag: eRcmma
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 56807
All of Lots 23 and ?4, SOUTHGATE PARK, according te the official plat thereof on file and recorded in the

Office of the Salt Lake Counly Recorder.
Parcel No. 16-19-357-001

Fits No.: 884907
Exhibit A Legal Description Page 1 of 1
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