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D450
AN REVOLVING CREDIT

DEED OF TRUST
THIS DEED OF TRUST is dated June 24, 2022, among Guy G. Mendenhall, Trustee, of the Guy G. Mendenhall
Family Trust. dated April 28,2017 ("Trustor”); Holladay Bank & Trust, whose address is 2020 East WMurray
Holladay Rd, Holladay, UT (referred to below sometimes as “Lender” and semetimes as "Beneficiary”); and
;‘Hnlladay Bank & Trust , whose address is 2020 East 4800 South, Holladay, UT 84117 (referred to below as
"Trustee")..
CONVEYANCE AND GRANT. For valuable consideration, Trustor irrevocably grants and conveys to Trustée in trust, with power of sale,
for the benefit of Lender .as Bensficiary, all of Trustor's right, title, and intersst In and 1o the following described real property, together
with ail existing or subsequently erected or affixed buildings, improvements and fixtures: all easamants, rights of way, and appurtenances;
all water, water rights and diteh rights lincluding stock in utilities with diteh or irigation rights); and all other rights, royatties, and protits
relating ta: the real property, hMcluding without limitation all minerals, oil, gas, geothermal and similar matters, ?‘the "Real -Pmperty")
located inv Salt Lake Gounty, State of Utah:

Lot 3, Big Cottenwood Cove Subdivision, according to the Official Plat thersof, on file and of racord in the
Office of the Salt Lake County Recerder.

The Real Property or its address is commonly known as 6218 S Lindsay Lane, Holladay, UT 84121. The Beal
Property tax identification number is 22-22-104-028.

REVOLVING LINE OF CREDIT. This Deed of Trust secures the Indebtedness including, without imitation, a revolving line of credit, which
obligates Lender to make advances to Trustor so long as Trustor complies with all the terms of the Credit Agreement. Such advances may
be made, repaid, and remade from time to time. subject to the limitation that the total outstanding balance owing at any one time, not
inciuding finance charges on such balance at a fixed or variable rate or sum.as provided in the Credit Agreement, any temporary overages,
other charges, and any amounts expsnded or advanced as provided in either the Indebisdness paragraph or this paragraph, shall not
exceed the Credit Limit-as provided in the Credit Agreement. It is the intention of Trustor and Lender that this Deed of Trust sectres the
balance outstanding under the Credit Agreement from time to time from zero up fo the Credit Limit as provided in the Credit Agreament
and any intermediate balance, ' '

Trustor presently assigns 1o Lender (also known as éeneﬁciary_in this Deed of Trust) ail of Trustor's right, title, and interest in and to all
present and future leases of the Property and all Rents from the Property. In addition, Trustor grants to Lender a Uniform Commercial
Code security interast in the Personal Property and Fents.
THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iIN THE RENTS AND PEREONAL
PROFERTY. 18 GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORBMANCE OF EACH OF TRUSTOR'S
AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLDWING TERMS:
PAYMENT AND PERFORMANCE. Except ag otherwisa provided in this Deed of Trust, Trustar shall pay to Lender all amounts secured by
this: Deed of Frust as they become due, and shall strictly and in a timely manner perform all of Trustor's obligations under the Cradit
Agreement, this Deed of Trust, and the Related Documents,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agress that Trustor's possession and use of the Property shall be
governed by the following provisians:

Possession and Use. Until the occurrence of an Event of Default, Trustor may {1) remain in possession and comtral of the Praperty;

(2} use, operate or manage the Property; and (3} collect the Rents from the Property, The following provisians rejate to the usae of
the Property or to other limitations on the Property. This instrument is s Trust Deed executed in conformity with the Utah Trust Desd

Act, UCA B7-1-19, &t seq,
Duty to Maintain. Trustor shall maintain the Property in good condition and premptly perform all repairs, replacements, and




DEED OF TRUST
Loan No: 09 510974 00 (Continued) Page 2

maintenance Necsssary (o preserve its value.

Compliance With Environmental Laws. Trustor represents and warrants 1o Lender that: {1} During the peried of Trustor's ownership
of the Property, there has been no use, generation, manufacturs, storage, treatment, disposal, release or threatened release of any
Hazardous Suhstance by any person on, under, about ar from the Froperty; (2] Trustor has no knowledge of, or reasan to believs
that therg has been, except as previously disclosed to and acknowledged by Lender in writing, (g) any breach ar violation of any
Environmertal Laws, (b}  any use, generation, manufacture, storags, treatment, disposal, release or threatened release of any
Hazardous Substance on, under, about or from the Froperty by any prior owners or occupants of tha Property, or (¢} any actual or
threatened litigation or claims of any king by any person ralating to such matters; and (3} Except as previously diselosed to and
acknowledged by Lender in writing, {a} neither Trustor nor any tenant, contractor, agent or ather authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of or release any Harardous Substance on, under, about or from the Property;
arnd  {B any such activity shall be canducted in compliznce with all applicable fadsral, state, and local laws, regulations and
ordinances, including without limitetion alf Environmental Laws. Trustor autharizes Lender and its agents to anter upon the Property
it make such inspections and tesis, at. Trustor's expense, as Lender may deem appropriate to determine compliance of the Proparty
with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's purposes anly and shall not be
gonstrued to create any rasponsibility or liability on the part of Lender to Trustor or to any other person. The representations and
warranties contained herein are based on Trustor's dus diligence in investigating the Property for Hazardous Substances. Trustor
hereby (1) releases and walves any future ciaims against Lendar for indemnity of cuntribution In the evant Trustor becomes liable for
cleanup or other costs under any such laws; and  {2) agrees to indemnify, defend. and hold harmless Lender against any ane all
claims, losses, liabilites, damages, penaltiss, and expsnses which Lander may directly or indirectly sustain or suffer resuiting from a
breach of this section of the Deed of Trust or as a conseguence of any Use, generation, manufacture, storage, dispasal, release or
threataned release ocourring prior to Trustor's cwnarship or intersst in the Froperty, whether or not the same was or should have
been known to Trustor. The provisionsof this section of the Deed of Trust, including the obligation to indemnify. and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the liert of this Deed of Trust and shall not be
affected by Lander's acquisition of any interest in the Property, whether by foreclosure or-otharwise,

Nuisance, Waste. Trustor shall net cause, conduct or parmit any nuisance nor commit, permit, or suffer any stripping of or waste on
or to the Froperty or any portlon of the Progerty. Without limiting the generality of the foregoing, Trustor will not remave, or grant to
any other party the right w remove, any timber, minerals {including oil and gas), coal, clay. seorla, soil, gravel or roek proifucts
without.Lendar's-prior written conssnt,

Removal of Improvements. Trustor shall not demelish or remove any Improvements from the Real Property withaut Lender's prior
written gongent. As a condition t the removal of any Improvements, Lender ray require Trustor to make arrangemsnts satlsfactory
to Lender to replace such Improvements with Impravements of &t lsast equal value.

Lender's Right to Enter. Lender and Lender’s agents and representatives may antar Upon-the Real Proparty at all reagonable times to
attend to -Lender's interests and to inspect the Real Property for purposes of Trustor's compliance with the terms and conditions of
this Deed of Trust.

Compliance with Governmenta! Requivemnents., Trustor shall. promptly comply with 2l laws, ordinances, and reguiations, now or
hsreafter in effagt, of all governmental authorities applicable to the use or vecupancy of the Property, Trustor may contest in goad
faith-any such law, ordinence, or regulation and withhald compliance during any proceeding, ircluding appropriate appeals, so long as
Trugtor bas notiffed Lender in writing prier to doing so and so ling as, in Lénder's sole opinion, Lender's interests in the Propserty are
not jeopardized. Lender may require Trustor to post adequate security or a surety band, reasonably gatisfactory to Lender, to protect
Lender's intgrest,

Duty ta Protect. Trustor agrees neither to abardon or feave unattanded the Property. Trustor shall do ail other acts, in addition to
those asts set forth above in this section, which from the character and use of the Proparty are reasonably necessary to protect and
praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendsr may, at Lender's optian, declars immédiately due and payable all sums secured by this
Deed of Trust upon the sale or transfer, without Lender's prior written consent, of &l or any part of the Real Property, or any interest ir the
Real Property. A "sale or transfar” means the conveyance of Real Froperty or any right, fitle or interest in the Real Property: whether legal,
benaficial or equitable; whether voluntary or fnvoluntary; whether by outright sale, deed, installment sale contract, land contract, contract
for deed, leasehald interest with a term greater than three (3) years, lease-pption contract, or by sale, assignment, or transfer of any
heneficial intarest in or to any land trust holding title to the Real Property, or by any other method of conveyance of an intersst in the Real
Property.

TAXES AND LIENS. The following provisions relating te the taxes and liens on the Propsrty arg part of this Deed of Trust;

Payment. Trustor shall pay whan due (and in all svents prior to delinguency) alf taxes, special taxes, agsessments, charges (inciuding
water and sewer), fines and impositions levied against or on account of the Property, and shall pay when due ali claims for work done
an or for services rendered or material furnished to the Property. Trustor shall maintain the Property free of all liens having priority
over or equal to the interest of Lender under this Deed of Trust, except for the lien of taxes and assessments not due, except for the
Existing Indabtedness referred to. below, and except as otherwise providad in this Deed of Trust,

Right to Contest. Trustor may withheld payment of any tax, assessment, or claim in cennection with & gowd faith dispute over the
obiigation to pay, so long es Lender's interest in the Property is not jeopardized. 1 a lien arises or is filed &s a result of nanpayment,
Trustor. shall within-fifteen {15) days after the lien arises ar, B & lien is filad, within fifteen (15} days after Trustor has notice of the
filing, secure the discharge of the len, or if requested by Lender, deposit with Lender cash or 8 sufficient corparate surety. bond or
ather securlty satisfaciory to Lender in an amount sufficient to dischargs the lien plus any costs and reasonabie altarnays’ fees, or
other charges that could acerue as a reault of a foreclosure or sale under the lier. In arsy contest, Trustor shall defend tself and
Lendsr and shall satisfy any adverse judgment before enforcement against the Froperty. Trustor shall name- Lender as an additional
obligee under any surety bond furnished in the contest proceedings,

Evidence of Payment. Trustor shall upon demand furnish to Lender satistactary evidence of payment of the taxes or assessments and
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shall authorize the appropriate governmenta! official to deliver to Lender at any time a written statemant of the taxes and assassments
against the Property,

Natice of Construction. Trustor shall notify Lender at least fifteen (15) days befare any work is commenced, any services ara
furnished, or any materials are supplied to the Progerty, if any mechanic's [am, materiaimen's lien, or other lien could ke assertad on
account of the work, services, or materiels and the cost exceads $1,000.00. Trustor will upon request of Lender furnish to Lendar
advance assurances satisfactory to Lender that Trustor can and will pay the cost of such Enprovements.

PROFERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are z part of thig Deed of Trust,

Maintenance of Insurance. Trustor shall procure snd maintain policies of fire insurance with standard extsnded coverage
aendorsements on a replacement basis for tha full insurable value covering all Improvemsnts on the Real Property in an amount
sufficient to avoid application of any coimsurance clause, and with a standard mortgagee clauss in favor of Lender, together with.such
other hazard ard liability insurance as Lender may reasonably require. Policies shall be written in farm, amounts, coverages and basis
reasonably acceptable to Lender and issued by a company or companies reasanably zcceptable to Lender. Trustor, upan request of
Lender, will deliver to Lendsr from time to time the policies or cartificates of insurance in form satisfagtory to Lender, in¢huding
stipulations that coverages will fiot be cancelled or diminished without at least ten (10) days prior wriiten notice to Lender. Each
insurance pelicy also shall include an endorsarmerit providing that coverage in favor of Lender will not be impaired in any way by any
act, omission or default of Trustor or any othar person. Should the Real Praperty be located in an area designated by the
Administrator of the Federat Emergency Management Agency as a special flood hazard ares, Trustor agress to obtain and maintain
flood insurance, if available, within 46 days after notice is given by Lender that the Property is located in a specia! flood hazard ares,
for the maximum amount of Trustar's credit line and the full unpald principal balance of any prior liens on the property securing the
loar, up t the maximum paficy limits set under the National Fiood Insurance Frogram, or sg otherwise required by Leader, and to
maintain such insurance for the term of the lean. Flood msurance may be purchased under the Mational Flood Insurance Program, from
private insurers providing "private flood ingurance” as defined by applicable fedaral fload Insurance statutes and regulations, or from
another ficod insurance provider that is hoth acceptablz to Lendsr in its sole discretion and permitted by applicabla federal flood
insurance statutes and regulations,

Application of Proceeds. Trustor shall promptly natify Lender of any loss or damage to the Proparty it the estimated ecost of repair or
replacement exceeds $1,000.00. Lender may make proof of loss ¥ Trustor fails to do so within fifteen (15} days of the casualty.
Whether or not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and
apply the procesds to the reduction of the Indsbtedness, payment of any lien affecting the Property, or the restoration and repair of
the Progerty. I Lender elects ta apply the proceeds to restoration and repalr, Trustor shall repair or replace the damaged or destroyed
Imprevements in-a manner satisfactory to Lender. Lender shalf, upon satisfactory proof of such expenditure, pay or reimburse Trustor
fram the proceeds for tha reasonable cost of repair or restoration If Trustor is not in default undear this Deed of Trust. Any procasds
which-have nat baen disbursed within 180 days after thair receipt and which Lender has not committed to the repair or restaration of
the ‘Property shall be used first to pay any amount owing ta Lender under this Deed of Trust, then to pay accrued interest, and the
remainder, If any, shall be applied 1o the principal belanie of the Indebiednass. |f Lender holds any procseds after paymerd in full of
the Indebtedness, such proceeds shall be paid to Trustor as Trustor's intarests may appear,

Compliance with Exigting Indebtedness. During the peried in which any Existing Indebtedness described below is in effect, eompliance
with the insurance grovisions cantained in the instrument evidencing such Existing Indebtednsss shall constitute eompliance with the
ingurance provisions under thls Deed of Trust, to the extent compliarice with the termg of this Deed of Trust wauld constitute a
duplication of insurance requireroent, If any proceeds from the insurance become payable on loss, the prowvistons in this Deed of Trust
Tor divigion of proceeds shall apply only to that portion of the procseds not payableto the holder of tha Existing indebtedness.

LENDER'S EXPENDITURES. If Trustor fafls (A} to keep the Property free of all taxes, liens, securily interests, emcumbrances, and othar
claime, (B) 1o provide any required insurance on the Proparty, {C) to make repairs to the Property or to comply with any obligation to
maintain Existing Indebtedness in good standing as required below, then lLender may do so. If any action or proceeding ls commenced that
would materially affect Lender's interests in the Froperty, then Lender on Trustor's behalf may, but is not reguired to, take any action that
Lender belisves to be appropriate to protect Lender's irterests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Credit Agreement from the date incurred of pald by Lender to the date of repayment by Trustor, All
such expanses will become a part of the Indebtedress and, at Lender's optian, will (A} be payable an demand: (B} be asdded to the
balance of the Credit Agreement and ba-apportioned among and be payable with gny installment payments to become due during either (1]
the term of any applicable insuranee policy; ar (21 the remaining term of the Cradit Agreement; or (C] be treated as a balloon payment
which will be due and payable at the Cradit Agreement’s matwity. The Deed of Trust also will secure payrmeant of these amounts. The
rights provided for in this paragraph shall be In addition to any other rights or any remedies ta which Lander may be entitled on account of
any default, Any such action: by Lender ghall not be construed as curing the default so as 1o bar Lender from any remedy that it otharwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust:

Thle. Trustor warrants that: (4) Trustor holds goed and marketable tifle of record to the Property in fee simple, free and clear of alf
lisns and encumbrances other than those set forth in the Real Property desgription or in the Exigting Indebtedness section below or in
any title insurance policy, titie report, or final title opinion issued in faver of, and accepted by, Lender in connection with this Deed of
Trust, end (b) Trustor haa the full right, powaer, and authority to execyte and deliver this Deed of Trust to Lender.

Defense of Title. Subjsct to the exception in the paragraph above, Trustor warrants and will forever defend the title to the Property
against the lawful claims of all persgns, In the event any action or proceeding is commenced that questions Trustor's title or the
interest of Trustee or Lender under this Deed of Trust, Trustor shall defend the action at Trustor's expense. Trustor may be the
naminal party in such procesding, but Lender shall be entitled to participate in the proceeding and to be represantad in the proceeding
by counsel of Lender's own choice, and Trustar will deliver, or causs to be delivered, to Lendér such instruments as Lender may
request from time to time to permit such participation.

Compliance With Laws. Trustor warrants-that the Property and Trustor's use of the Property complies with all existing applicable
taws, ordinances, and regulations of governmental authorities.
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Survival of Promises. All promises, agreements, and statermnents Trustor has made in this Deed of Trust shall survive the execution
and delivery of thiz Deed of Trust, shall be continuing in nature and shall remain in full force and effect until such time as Trustar's
Indebtedness is paid in full.

EXISTING INDEBTEDNESE. The following provisions concerning Existing indebtadness are a part of this Dead of Trust;

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may bs secondary and inferlor to an existing Hen. Trustor
expressly covenants and sgrees to pay, or ses to the payment of, the Existing Indebtedness and to prevent any default an such
indebtedness, any default under the instruments gvidencing such indebtedness, or any default under any security documents for such
indebtedness,

Mo Modification. Trustor shall not enter inte any agreemamt with the holder of any mortgage, deed of trust, or other security
ggreement which has priority over this Dead of Trust by which that agresment is modifiad, amended, axtsnded, or renewed without
the prior written consent of Lender. Trustor shall neither reguest nor accept any future advances under any such security agreemarnt
without-the prior written consent of Lender.

CONDEMNATION. The following provisions. relating 10 condemnation proceedings are a part of this Deed of Trust:

Progeedings. If any proceeding in condemneation [s filed, Trustor shali promptly notify Lender in writing, and Trustor shalf promptly
take such steps @s may be necessary to defend the action and cbtain the award, Trustor may be the neminal party in such
proceeding, but Lender shall be snritled to participate in the praceeding and to be represented In the proceeding by counssl of its own
choice, and Trustor will dellver or cause to bs dellvered to Lender such instruments and documerntation as may ha requasted by
Lender from time to time to permit such participation,

Application of Net Proceeds. If all or any part of the Property is candemned by eminent domain proceedings or by any proceeding or
purchase in fieu of condamnaticn, Lender may at its election require that all or any portion of the net procseds of the award be applied
10 the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of
all reasonable costs, expenses, and attorneys’ tecs incurred by Trustee or Lender in connection with the condemnation.

IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating to governmental
taxes, fees and charges are a part of this Deed of Trust:

Gurrent Taxes, Fees and Charges. Upon réguest by Lender, Trustor shall gxecuts such documents in addition to this Deed of Trust
and take whatever ather action is requested by Lender to perfect and continue Lender's fien on the Heal Praperty. Trustor shall
reimeburse Lender for all taxes, as describad below, togethsr with all expenses incurrad in recording, perfecting or continuing this Desd
of Trust, including without limitation all taxes, fees, documentary stamps, and other charges for racerding or reqgistering this Desd of
Trust. ’

Tazes. The following shall constitute taxes to which this section applies: {1} a specific tax upon this type of Deed of Trust or upan
ali-or any past of the I[ndebtedness secured by this Desd of Trust: (2} a spectfic tax on Trustor which Trustor is authatized or
requirad to deduct from payments on the Indebtedness secured by this type of Deed of Trust, {3) & tax on this type of Deaed of Frust
chargealle against the Lander or the holder of the Cradit Agreement; and (4} & specific tax on all or any portion of the indebitedness
or ofi paymentz of principal and irterest made by Trustor.

Subsequent Taxes.. If any tax to which this section applies is enacted subsaguent 19 the date of this Deed of Trust, this -event shall
have the same effect as an Event of Default, and Lender may exarciss any or all of Its available remediss for an Bvent of Default as
provided below unless Trustor either {1) pays the tax before it bacomes delinguent, or {2) cortests the tax as provided above in the
Taxes and Lierns seption and deposits with Lender cash or a sufficient corporate surety bond or othar security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a
part of this Déed of Trust:

Security Agreement. This instrumesnt shall constitute a Security Agreement to the extent any of the Property canstitutas fixturas, and
Lender shail have all of the rights of a secured party under the Uniform Commerciel Code as amended frem time to time.

Security Interest. Upon raquest by Lender, Trustor shall take whatever action is requested by Lender to perfact and continue Lender's
secufity interest in the Persanal Property. In addition to recording this Deag of Trust in the resl property records, Lender may, at any
time and without further authorizatlon from Trustor, file executed counterparts, coples or reproductions of this Deed of Trust as a
financing statement. Trustor shall reimburse Lendsr for all axpenses incwrred in perfecting or continuing this security interest, Upon
default, Trugior shall not remove, sever or detach the Personal Property from the Property. Upon default, Trustor shail assemble ary
Personal Property not affixed to the Property in @ manner and at a place reasonably convenient to Trustar and Lender and make it
available to Lender wizhin three {3} days after receipt of writter demand from Lender ta the exient permitied by applicable law.

Addresses. The mailing addresses of Trustar {dehtor! and Lender {secured party} from which information concering the security
Interest grantad by this Deed of Trust may be gbtained {esch as reguired by the Uniform Commercial Code) are as stated on the first
page of this Deed of Trust. -

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of
this Deed of Trust:

Further Assurances. At any tims, and from fime 10 time, upon request of Lender, Trustor will make, execute and deliver, or will cause
to be made, executed or delivered, o Lender or to Lender's designes, and when raquested by Lender, cause to be filed, recorded,
refiled, or rergcorded, as the case may be, at such times and in such affices and places es Lender may deem appropriate, any and alt
such rmortgages, deeds of trust, security deeds, security agreements, financing statements, continuation statements, instrumenis of
further assurance, certificates, and other documents as may, in the scle opinion of Lender, be necessary or- desirable in order 1o
effectuate, complete, perfect, continua, or preserve (17 Trustor's obligations under the Credit Agreement, this Desd of Trust, and
the Related Documents, and (2] the liens and security interests craated by this Desd of Trust or the Proparty, whether pow owned
or hereafter acquired by Trustor. Unless. prohibited by law or Lender ggress ta the cantrary in writing, Trustor shall relmburse Lerider
for all costs and expenses incurred in connection with the matters referred to in this paragraph.
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Attorney-in-Fact, I Trustor fails to do any of the things referred to in the preceding paragraph, Lender may da so for and in the name
of Trustor and at Trustor's expense. For such purposes, Trustor hereby irrevocably appoints Lender as Trustor's attorney-in-fact for
the purpose of making, exacuting, delivering, filing, recerding, and doing all other things as may be necessary or desirsble, in Lender's
sole opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, 1f Trustor pays all the indebiedness when due, terminates the credit line acoount, and otherwise performs all the
obligations imposed upon Trustor under this Deed of Trust, Lender shall executs and deliver to Trustee a requast for full reconveyance and
shall execute and defiver to Trustor suitable statements of termination of any financing staterrient on file evidencing Lender's security
intarest in the Rents and the Perscnal Proparty. Any reconiveyance faa required by faw shall be paid by Trustor, if permitted by applicable
law,

EVENTE OF DEFAULT. Trustor will be in default under this Deed of Trust if any of the following happen: (A} Trustor cammits fraud or
makgs a raterial misrepresantation at any time in connestion with the Credit Agreement, This can include, far example, a falde statemant
about Trustor’s incume, assets, liabilities, or any other aspects of Trustor's financial condition. {B) Trustor dees not meet the repayment
terms of the Cradit Agreement. (C} Trustor's action or inaction adversaly afferts the collateral or Lender's rights in the collateral. This
carn inciude, for example, failure to maintein raquired insurance, waste or destructive usa of the dwelling, failure to pay taxes, death of all
persons ltable on the accaunt, transfer of title or sale of the dwslling, creation of & seniar lien on the dwelling without Ltender's permission,
foreciosure by the helder ot another lisn, or the use of funds or the dwelling for prohibitad purposes.

RIGHTS AND. REMEDIES ON DEFAULT. If-an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustee or Lender
may exercise any one of more of the following rights and remedies:

Elsction of Remedies. All of Lender's rights and remedies will be cumulativa and may be exercised alone or together. An alection by
Lender to cheuss any onae remedy will not bar Lender frarm using any other remedy. |f Lender decides to spend money or 10 perform
any of Trustor's obligations under this Deed of Trust, after Trustor's failurs to do-gn, that decision by Lender will not affect Lender's -
right to declare Trustor in default and to exercise Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Trustor to desldre the antire Indehtedness
irmediataly dus and payable,

Foreclosure. With respect to all or any part of the Real Properly, the Trustee shall have the right to foreclose by notice and sale, and
Lender shall have the right to foreclose by judicial foreclosurs, in either case in .accordance with and to the fulf extent provided by
applicable law.

UCC Remedivs, With respect to all or any part of the Personal Property, Lendar shall have all the rights and remedies of & secured
party under the Urdform Commeretal Code.

Collect Rents. Lander shall have the right, without notice ta Trustor 1o take possession of and manage the Property and collegt the
Fents, including amounts past dus and unpaid, and apply the net:procseds, over and shove Lender's costs, against the Indebtedress.
ln furtherance of this right, Lender may require any tenant or other user of the Property to make payments of rant or use fees dirsctly
10 Lender, f the Rents are collected by Lender, then Truster irrevecably designates Lender as Trustor's attorney-in-fact to endérse
instruments received in payment thersof in the names of Trustor and o regotiste the same and collect the proceeds. Paymants by
tenants or other wsers to Lender in response to Lender's demand shall satisly the obligations for which the payments are mada,
whether or not any proper grounds for the dernand existed. Lender may exercise ita rights under this subparagraph either in person,
bv agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with
the power to protect and preserve the Property, to operate the Property preceding foreciosurs or-sale, and to coflsct the Rents from
the Property and apply the procesds, over and above the cost of the receivership, against the Indebtedness. Trustor hersby waives.
any requirement thaf the recelver be impartial and disinterested as to alf of the parties and agrees that employrment by Lender shall not
disqualify a person from serving as a receiver.

Tenancy at Sufferance. [f Trustor remains in possession of the Property after the Property is sold as provided -above or Lender
otherwiss becomes entitled to possessinn of the Property upon default of Trustor, Trustar shall become a tenant at sufferance of
Lersder or the purchaser of the Property and shall, at Lender's option, sither {1} pay a reasonable rental fur the use of the Property, or
{2} vacate the Property Immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any -other right or remedy provided in this Deed of Trust of the Cradit Agresment or
available at law or in equity.

Notice of Sale. Landar shall give Trustor reasonable notice of the time and place of any public sale of the Fersonal Property or af the
time: after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean
natice given at least ten {10) days before the time of the sale or disposition. Any sale of the Personal Froperty may be made in
eonjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Trustor hereby waives any and all rights to have the Froperty
marshalled. |n exersising ts rights and remedies, the Trustes or Lender shall be free to seli all or any part of the Property together or
separately, in one sale or by separate sales. Lenter shall be entitled ta bid at any public sale on all or any portion of the Property.

Attarneys’ Fees: Expenses. If Lender institutes any suit or action to enfores any of the terms of this Dead of Trust, Lender shall be
entitied to recover such sum as the court may adjudge reascnable as attorneys’ fees at trial and upon any appeal. Whether or not any
cout action is involved, and to the extent not prohibited by law, all reasonabla gxpenses Lender incurs that in Lender's opinion are
necessary at any time for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable
on demand and shall hsar interest at the Credit Agreement rate from the date of the expenditure untit repaid. Expenses covered by
this paragraph include, without limitetion, however subject to any limits under applicgble law, Lender's reasonable attorneys' fees and
Lender's legal exponses, whether or not there is a lawsuit, including reasonable attorneys' fecs and expenses tfor bankruptey
proceedings lincluding efforts to modify or vacate any avtomatic stey or injunction). eppeals, and any articipated pestjudgment
collection services, the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
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appraisal fees, title insurance, and fees for the Trusies, to the extent permitted by applicable law. Trustar also will pay any court
eosts, in addition to zll other surns provided by law.

Rights of Trustee. Trustee shail have all of the rights and duties of Lendar as set farth in this section,

POWERS AND OBLIGATIONS OF TRUSTEE. The follewing provisions relating to the powers end chiigations of Trustee are part of this
Deed of Trust;

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following
ackions with respect to the Property upon the written request of Lender and Trustor: {a) join in preparing and filing a map or plat of
the Heal Property, including the dedication of streets or other rights to the public; {b) join in granting any easement or sreating any
restriclion on the Reai Property; and (¢ join in any subordinetion ar nther agreament affecting this Deed of Trust or the interest of
Lender tinder this Deed of Truat.

Obligations to Notify. Trustes shall not be obligated to notify any other party of a pending sale under any other trust deed or lier, or
of @ny action or progeeding in which Trustor, Landsr, or Trustes shall be a party, unless the action or proceeding is brought by
Trustse.

Trustee. Trustee shall meet ali qualifications required for Trustee under applicabig law. In addition to the rights and remedies set
forth abovea, with respect to all or any part of the Property, the Trustee shall have the right 1o foreclese by notice and sala, and Lender
will hava the right 1o foreclose by judicial foreclosure, in sither case in accordance with and to the full extent provided by applicable
law,

Sucnessor Trustes. Lender, at Lender's option, may frem time 10 time appoint & successor Trustee te-any Trustes appointed under
this Deed of Trust by an instrument exscuted and acknowledged by Lender and recordad in the office of the recorder of Salt Lake
County, State of Utah, The instrument shall contsin, in addition to all ather matters required by stata law, the names of the original
Lender, Trustee, end Trustor, the hook and page where this Deed of Trust is recorded, and the name and address of the successor
trustee, .and the Instrument shall be executed and acknowledged by Lender or its successors in interast, The successor trustes,
without conveyance of the Property, shalt succesd to all the titie, power, and duties conferred upon the Trustee in this Desd ot Trust
and by applicable law. This procedure far substitution of Trustee shall govern to the exclusion of all other provisions for substitution.

NOTICES. Upless otherwise provided by applicable law, any notice required to be aiven under this Deed of Trust or raquired by faw,
inchiding without limitation any notice of default and any riotice of zale shall be given in writing, and shall ba effactive whan actually
-delivered in accardance with the law or with this Deed of Trust, when actuaily received by telefzocsimile (unless otherwise required by law),
when deposited with 8 nationally recognized overnighs courier, or, il mailed, when deposited in the Uritsd States mail, as first class,
certified or registerad mail postage prepaid, dirscted to the addresses shown near the beginning of this Deed of Trust. All copiss of notices
of foraclosure from the holder of any lien which has priority over this Deed of Trust =hall be sent {o Lender’'s address, as shown near the
beginning of this Deed of Trust, Notwithstarding any other prevision of this Desd of Trust, all notices given under Urah Cods Ann. Section
57-1-26 shall be given as raquired therain. Any person may change his or har address for ratices under this Deed of Trust by giving formal
written notice to the other parson or persons; specifying that the purpese of the notice is to change the person's address. For notice
purposes, Trustor agrees to keap Lender infarmed at all times of Trustor’s current address. Urless otherwise provided by zpalicable law, if
thera is more than one Trustor, any notice given by Lender to ‘eny Trustor is deemed to he notice given to all Trustors. It witl be Trustor's
responsibility o tell the others of the notice from Lendar,

MISCELLANEQUS PROVISIONS. The following miscelianaous provisions ara a part of this Desd of Trust:

Amendments. Whar Is written in this Deed of Trust and in the Related Documents is Trustor's entire agresmant with Lender
concerning the matters covered by this Deed. of Trust. To be effactive, any change or amendment to this Dead of Trust must be in
writing and must be signed by whoeever will be bound or obligatad by the change ar amendmant.

Caption Headings, Caption headings in this Dead of Trust are for conveniance purposes only and are not to be used to interpret or
define the provisions of this Deed of “Trust.

Merger. There shall be no merger of the interest or sstate greated by this DDeed of Trust with any other intersst or estate in the
Froperty at any time held by or for the bensfit of Lender in any capacity, withaut the written consent of Lender.

Governing Law. This Deed of Trust will be governed by fedaral law applivable to Lender and. to tha extent not preempted by federal
law, the laws of the State of Utahl without regard to its conflicts of law provisions. This Deed of Trust has been accepted by Lender
in the State of UHah,

Choice of Venue. |If there is a lawsuit, Trustor agregs upon Lender's request to submit to the jurisdiction of the courts of Salt Lake
County, State ol Utah,

No Waiver by Lender, Trustor understands Lender will not give up any of Lender's rights under this Deed of Trust unless Lender does
80 in writitg, The fact that Lender delays or omits 10 axercise any right will not mean that Lender has given up that right. If Lender
does agree in wrlting to give up one of Lender's rights, that does not mean Trustor will nat have to comply with the other provisions
of this Deed of Trust. Trustar also wunderstands that i§ Lender does consent to a request, that does not mean that Trustor will not
have 1o get Lender’'s consent again if the situation happens again. Trustor further understands that just because Lender consents to
eng or maore of Trustor's requests, that does not mean Lender will be required to consent to any of Trustor's future requests. Trustor
waives presentment, demand for payment, protest, and notice of dishonar., Trustor waives all rights of axemption from exscution or
similar law in the Property, and Truster agrees that the rights of Lender in the Property under this Desd of Trust are prior to Trustor's
rights while this Deed of Trusr remaing in sffect,

Severability, If a court finds that any provislon of this Deed of Trust is not valid or should not be gnforced, that fact by itself will not
mean that the rest of this Deed of Trust will not be valid or enforced. Thersfore, a court will enforce the rest of tha provisions of this
Leed of Trust even if & provision of this Deed of Trust may be found to ba invalid ar unenforceabie.

Successors and Assigns. Subject to any limitations stated in this Dead of Trust on transfer of Trustor's interest, this Dead of Trust
shall be binding upon and inure to the benafit of the parties, their succassars and asslgns. |f ownership of the Property becomes
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‘vested in a person other than Trustor, Lender, without natice ta Trustor, may deal with Trustor's successors with reference to this
Deed of Trust and the Indabtedness by way of forbearance or axtensian without releasing Trustor from the obligations of this Deed of
Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust,

Waive Jury. Al parties to this Deed of Trust hereby waive the right to any jury trial in any action, preceeding, or counterclaim brought
by any party against any other party.

Waiver of Homestead Exemption. Trustor hereby releases and waives all rights and banafits of the homeastead examption laws of the
State ef Uteh as to all Indebtedness secured by this Deed of Trust,

DEFINITIONS. The following words shall have the foliowing meanings when used in this Deed of Trust:
Beneficiary. The word "Bsnefigiary” means Holladay Bank & Trust, and its successers and assigns.

Barrower, _The word "Borrower" means Guy G. Mandenhall Family Trust dated April 28th,2017. and includes all co-signers and
co-makers signing the Credit Agresment and alf thelr successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated June 24, 2022, with credit limit of
$500,000.00 from Trustor ta Lander, togethsr with all renswaly of, extensions of, modifications of, refinancings of, consolidations
of, and substitutions for the promissory note or agreament, NOTICE TO TRUSTOR: THE CHEDIT AGREEMENT CONTAINS A
VARIABLE INTEREST RATE.

Deed of Trust. The words "Dsed of Trust” mean this Deed of Trust amvonig Trustor, Lender, and Trustee, snd includes without
lmitation all assignment and sacurity interest provisions refating to the Personal Property and Rents.

Environmental Laws. The wards "Environrental Laws” mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environmesnt, including without limitation the Comprehensive Environmental
Response, Compensation, and Liebility Act of 1980, as amended, 42 U.5.C. Seation $60%, ot seq. ("CERCLA"}, ihe Superfund
Amendments and Reautharization Act of 1986, Pub. L. No. $9-499 {("SARA"), the Hazardous Materials Transportation Act, 49 L.8.0.
Secticn 1801, et s8g., the Resource Conservation and Recovery Act, 42 U.5.C. Section A301, et seg., or other applicable state or
fedsral laws, rules, or regulations adopted pursuant thereto,

Ewvent of Default. The words "Bvent of Default® mean any of the avents ot default set forth in this Deed of Trust in the events of
default section of this Deed of Trust,

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtagness described in the Existing Ligns provision of this
Deed of Trust.

Hazardous Substances. The words "Hazardous Substancas™ mean materials that, because of their quariity, concentration or
physical, chemical or infectious characteristics, may cause or pese a present or patential hazard to human health or the environment
when improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise bkandled. The words
"Hazardous Substances” are used in their very broadest sense and include without imiation any and &l hazardous or toxic
substances, materials or waste as defined by or listed under the Environmantal Laws, The term "Hazardous Substances” also
includes, without fimitetion, petroleum and petrolaum by-products or any fraction thereof and asbastos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures, mobits homes affixed on
the Real Property, facilities, additions, replacements and other construction on the Real Propsriy.

Indebiedness. The word VIndabtedness” mearis all principal, interest, and other amaunts, costs and sxpenses payable under the
Credit Agreement or Related Documenis, together with all renewals of, extensions of, madifications of, consolidations of and
substitutiens for the Credit Agreerment or Related Documenls and any amounts expended or advanced by Lender to discharge
Trustor's obligations or expenses incurred by Trusize or Lender to anforce Trustor's obligations under this Desd of Trust, togethar
with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means Holladay Bank & Trust, its successors end assigns, The words “successors or assigns” rean any
person or company that acquires any interest in the Credit Agreement.

Parsonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal proparty now gr
hereafter owned by Trustor, and now or hereafter attached or affixed 1o the Real Property; together with all accessions, parts, and
additions ta, all replacernents of, and all substitutions for, any of such property; and together with all proceeds {ncluding without
imftation all insurance proceeds-and refunds. of premiums} from any sale or other disposition of the Property.

Froperty. The word "Property” means collactively the Real Property and the Personal Property,
Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this Desd of Trust.

Related Documents. The words "Related Documents” mean ail promissory notes, credit agreements, loan agreaments, security
agreements, muortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments, agreements and documents,
whether now or hereaftar existing, executed in connection with the Indebiedness; except that the words 4o not mean any guaranty or
envirgnmental agreement, whether now or hereafter existing, executed in connection with the indabtednass,

Rents, The word "Rents” means all present and future rents, revanues, incoms, issues, rovalties, profits, and other benefits derived
from the Property.

Trustee. The word "Trustee” msans Holladay Bank & Trust , whose address is 2020 tast 4800 Scuth, Holladay, UT 84117 and any
subistitute or successor trustees.

Trustor. The word "Trustor" means Guy G. Mendenhall Family Trust dated Aprif 28th,2017..
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TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR AGREES TO ITS TERMS.

TRUSTOA:

GUY G. MENDENHALL FANILY TRUST DATED APRIL 28TH,2017.

. ‘ - ”"’ﬁ‘u o0

G Gi/tvlent}eﬁhal! Téustee of Guy G. Mende'hhélln.FamiW Trust dated April
28th, 2017,

TRUST ACKNOWLEDGMENT
STATE OF &W | o
COUNTY OF C[W ] }

- 7 L—— 1 T,
On this 4%-\/ day of \\JM_., , 20 ZL . bafore me, the undersigned Notery Public,

personally appeared Guy G. Mendenball, Trustee of Guy G. Mendenhall Family Trust dated April 28th.2017.. and known to me to be an
authorized trusiee or agent of the trust that exscuted the Deed of Trust and acknowledged the Deed of Trust to be-the frea and voluntary
act and deed of the trust, by autherity set forth in the trust dozuments or, by authority of statute, for the Uses and purposes therein

mentioned, and on oath stated thst he or she {5 autherized to executa this Deed of Trust and in fact executed the Deed of Trust on behalf

of the trust.

J—— 5 et
By ‘ . _ - Residing at 4521 @\S ! X __
fZPuﬁp}}a' in and for the State of \J!E{ o : (P)' = t ' Zﬁ

Nota ' WMy commissinctexpites
GLENDA KNIGHT WALL
NOTARY PUBLIC + STATE OF UTAH
COMMISSION# 712798

COMM, EXP. 08-24-2024

g .- .:-J..... ol _. - _. V. _- . E
{To be ussd nnly when obligations have been paid in full)
To! _ , Trustee

The undersigried is the legal owner and holder of all Indebtedness secured by Lhis Deed of Trust. All sums securad by this Deed of Trust
have besn fully paid and satisfied. You are hereby dirscted, upon payment to you of any sums owing to you undsar the terms of this Deed
of Trust or pursuant to sny applicable statute, to cancel the Credit Agraement secured by this Desd of Trust (which Is delivered to you
wogether with this Deed of Trust), and to reconvey, without warranty, to the parties designated by the terms of this Deed of Trust, the
estate now held by you under this Deed of Trust. Please mail the reconveyance and Belated Documents to:

Date: Beneficiary:
By;
lts:

LaserPro, Ver. 20.2.0.043 Copr. Finastra USA Corporation 199?, 2022,  Ali Righits Rasarved. - UT ﬂ:\APF’S\HARLANISQE:FIQLPL\GOT.FC
TR-3092 PR-&



Tax Serial Number:
22-22-104-028

RECORDATION REQUESTED BY:
Holladay Bank & Trust
2020 East Murray Holiaday Rd
Holladay, UT

WHEN RECORDED MAIL TO:
Holladay Bank & Trust
2020 East Murray Halladay Rd
Holladay, UT

SEND TAX NOTICES TO:
Guy G. Mendenhall Family Trust dated April 28th, 2017,
6218 S Lindsay Lane
Holladay, UT 84121 _ _ FOR RECORDER'S USE QNLY

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 24, 2022, is made and executed between Guy G. Mendenhall,
Trustee, of the Guy G. Mendenthall Family Trust dated April 28,2017 (referred to below as "Grantor"} and
Holladay Bank & Trust, whose address is 2020 East Murray Holladay Rd, Holladay, UT (referred to below as
"Leridet").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing secutity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Salt Lake County, State of Utah:

Lot 3, Big Cottonwood Cove Subdivision, according to the Official Plat thereof, on file and of record in the
Office of the Salt Lake County Recorder.

The Property or its address is commonly known as 6218 § Lindsay Lane, Holladay, UT 84121. The Praperty
tax identification number is 22-22-104-028,;

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a revolving line of credit, which
obligates Lender to make advances te Grantor so long as Grantor complies with all the terms of the Credit Agreement. Such advances
may he made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing at any one time, not
inciuding finance charges on such balance at a fixed or variable rate or sum as provided in ihe Credit Agreement, any tamporary overages,
other charges, and any amounts axpended or advanced as provided in either tha Indebtedness paragraph or this paragraph, shall not
sxgeed the Credit Limit as providad id the Credit Agreement. It is the intention of Grantor and Lender that this Assignment securas the
balance outstanding under the Cradit Agreement from time to time from zero up to the Credit Limit as provided in the Cradit Agreement
atid ary intermediate balancs,

THIS ASSIGNMENT 8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDMESS AND {2) PERFORMANCE OF ANY AND ALL
OBLIGATIONS. OF GRANTCOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment or any Related Documents, Grantor shali pay to Lender
all amounts secured by this Assignment as they bscome due, and shall strictly perform all of Grantor's nbligations under thiz Assigriment,
Unless and entil Lender exercises its right to collect the Bents as provided below and so leng s there is no default undar this Assignment,
Grantor may remain in possession and cantrol of and aperate and manage the Property and collect the Rents, provided that the granting of
the right to callect the Rerts shall not constitute Lender's consent to the use of cash ccollateral in a banlkruptey proceeding.

GRANTOR'S REPRESENTATIONS AMND WARRANTIES. Grantor warrants that:

Ownership.  Grantor is entitled to receive the Rents fres and clear of all rights, loans, liens, encumbrances, and claims except as
disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and convey the Rents to
Lander.

Mo Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any instrument now in forca.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the Rents except as
provided in this Assighment.
LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no dafault shall have
cueourred under this- Assignment, to collect and receive the Rents. For this purposs, Lender is hereby given and granted the following
rights, powers and authority; '
Notice to Tenants. Lender may send notices to any and all tenants of the Property adwising them of this Assignment and directing all
Rente to be: paid directly to Lander or Lender's agent.

13979342 B: 11353 P: 5155 Page 9 of 13



ASSIGNMENT COF RENTS
Loan No: 09 510974 00 (Continued) Page 2

Enter the Property. Lender may enter upon and take possession of the Property; demand, collest and receive from the tenants or from
any other persons liable therefor, all of the Rants; institute and carry on all legal proceedings necessary for the protection of the
Property, including such procsedings as may ba nacessary to recover possassion of the Property; collect the Rents and remave any
tenant or tenants or other persaris from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair; to pay the costs
thereot and of 2ll servicas of all employees, including their equipment, and of all sontinuing costs and expenses of maintaining the
Froperty in proper repalr and condition, and also to pay all taxes, assessments and water utilities, and tha premiums on fire and other
insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of Utah and also all othet
faws, rules, orders, ordinances and requirements of all other gavernmental agancies affecting the Property.

Lease the Property. Lender may rent ar lease the whole or any part of the Property for such term or terms and on such conditions as
Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem. appropriate, either in Lender's name or in Grantor's
rame, w rent and manage the Property, including the collection and application of Hents.

Cther Aots. Lender may do all such other things and acts with respect to the Properly as Lender may deem appropriate and may act
axclusively and sefaly in the place and stead of Grantor and 1o have all of the powers of Grantar for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender shall have
petformed cne or more of the faregoing acts or things shall not raquire Lender to do any cther specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lander in connection with the Property shall be for Granter's account and
Lender may pay such costs and expenses from the Rents. Lender, in its sale discretion, shall determine the application of any-and sli Rents
receivad by it; however, any such Rents received by Lender which are not applied to such costs and experses shall be agplied to the
indebtedness.  All expenditures made by Lender under this Assignment and not reimbursed from the Rerts shall become a part of the
tndebtedness secured by this Assigriment, and shall be payable on demand, with interest at the Credit Agreamant rate from date of
-expenditure untll paid,

FULL PERFORMANCE. If Grantor pays all of the Indebtadness when due and oibsrwise performs all the obligations imposed upan Grantor
under this Assignment, the Credit Agresment, and tha Related Documents, Lendar shall gxeoute and deliver to Grantor a sutahle
satisfaction of this Assignment and suitsble statements of termination of any financing statement on file evidencing Lender's sscutity
interest in the Rents and the Property. Any termingtion fee renuired by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES, f Grantor feils (A) to keep the Property free of all taxes, lens, security interests, encumbrances, and other
claims, (B) to provide any required insurance on the Property, or (&} 1o make repairs to the Property then Lender may do se. If any
sotion or preceeding is commenced that would materially affect Lendar's intgrests in the Property; then Lender on Grantor's behalf may,
hutis not required to, take any action that Lender believes to be approprate to protect Lender's interests, All expenses incurred or paid by
Lender for such purposes will then bear interest ai the rate charged under the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor. All such expenses will become g part of the Indebtedness and, ar Lender's option, will 1A} be pavable
an demand; {B)} be added io the balance of the Credit Agreement and be apportioned among and be payable with sny instaliment
payments to becums due during either (1) the term of any applicable insurance policy; or (2) tha remaining tarm of the Gradit
Agreement; or (G} ke treated as a balloon payment which will be due and payable at the Credit Agreement’s maturity. The Assignmant
also will secure payment of these amounts., The rights. provided for ln- this paragraph shall be in addition to any other rights or- any
remedies to which Lender may be entitied an account of any default. Any such action by Lender shall not be construed as curing the
default so as to bar Lender from army remedy that it otherwise would have had.

EVENTS OF DEFAULT. Grantor will be in default under this Assignment if any of the following happen: (A} Grantor commits fraud or
makes a material misrepresentation at any time in connection with the Credit Agreement. This can include, for example, = false staterment
about Grantor's intame, assets, liabilities, or any other aspects of Grantar's Hnancial condition, (B} Granter does not meet the repayment
tarms of the: Credit Agréement. 1) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral, This
can include, for examuple, faillure to maintsin required insurance; waste or destructive use of the dwelllng, failure to pay taxes, death of all
persons lisble on the ascount, ransfer of title or sale of the dwelling, creation of & senior lien on the dwelling withaut Lender's permission,
foreciosura by the helder of anether lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Uporn the occurrence of any Event of Default and at any time thereafter, Lendar may exgroise any
one ar more of the following rights and remedies, in addition 1o any other rights or remedies provided by iaw;

Accelerate Indebtedness. Lender shall heve the right at its option without notice to Grantor to declare the entire Indebledness
immediately due and payable, inciudfng any prepayrment penalty that Grantor would be reguired to pay.

Collect Rents. Lender shall have the right, without notice ta Grantor, to take possession of the Froperty and collect the Rents,
including ameunits past due and unpaid, ‘and apply the net procesds, over and above Lender's costs, against the Indebtadness. in
furtherance «f this right, Lender shall have &gl the rights provided for in the Lender's Right to Receive and Collect Rents Section,
gbove. If the Rents are collected by Lender, then Grantor irrevocahty designates Lender as Grantor's attornsy-in-fact to endorse
instruments received in payment theraof in the name of Grantor and to negotiate the sarme and coliget the proceeds. Payments hy
tenants or other users te Lender in respanse to Lendar's demand shall satisfy the obligations for which the payments are made,
whethar or nol any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in persan,
by -agent, ar through a receiver.

Appuint Receiver. Lendar shall have the right to have a receiver appainted to take possession of all or any part of the Property, with
the power to protect and preserve the Property, to operate the Property praceding foreclasura or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the recelvership, against the Indebtedness. Grantor hersby waives
any requizement that the recetver be impartial and disinterested as to all of the parties and agrees that employment by Lendor shall not
disqualify a person from serving as a receiver.
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Other Remedies. Lander shall have ail other rights and remedies provided in this Assignment or the Note or by law,

Election of Remedies. All of Lender's rights and remedias will be cumulative and may be exercised alone or tegether. An slaction by
Lender to chonse any one remedy will not bar Lender fram using any other remady. ¥ Lender décides to spend manay or to perform
any of Granmtor's obligations under this Assignment, after Grantor's failure to do so. that decision by Lender will mot affect Lender's
right to declare Grantor in default apd to exercise L_ender's remedies,

Attorneys' Fess! Expenses. I Lender institutes any suit or action te enforge any of the terms of this Assignment, Lender shall be
entitiad 1o recover such sum as the court may adjudge reasonable s attorneys' fees at trial and upon any appesl. Whether or not any
court setion is invelved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are
necessary at any time for the protaction of its interest or the enforcement of its rights shall become a part of the Indebtedness payabla
on demand and shall bear interest at the Credit Agreernent rate from the date of the expenditure until repaid, Expenses covered by
this paragraph include, without limitation, however subject to any limks under applicable law, Lender's reasonable attorneys' fees and
Lender’s legal expenses, whether or not there is 2 lawsuit, including reasonable attorneys' fees and expensss for bankruptey
provesdings (including efforts to modify or vacate any automatic stay or irjunction}, appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reperts {including foreclosure reports), survayors' reparts, and
appraisal fees, title insurance, and fees for the Trustee, 1o the extent permitted by applicable law. Grantor alsoc will pay any court
costs, in addition to all other eums provided by law.

MIBCELLANEOUS PROVISIONS. The foilowing miscellansous provisions are & part of this Assignmient:

Amendments. What is written in this Assignment and in the Refated Documants is Grantor's entire agreement with Lender concerning
the matiers covarad by this Assignment. To bs effective, any change or amendment to this Assignment must be in writing and must
e signed by whosver will be bound or obligated by the change or amendment,

Caption Headings. Captien headings in this Assignment are for convenience purposes only and are net to be used to interpret or
defing the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent not preempted by fedsral
law, the [aws of the State of Utah without regard to its conflicts of law provisions, This Assigniment has been accepted by Lender in
the State of Utah,

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's regusst 1o submit to the lurisdiction of the courts of Salt Lake
County, State of Utah.

Merger. Thers shall be no merger of the interast or astate created by this Assignment with any other interest or estate in the Property
at any time beld by or for the benefit of Lender in any capacity, without the written consent of Lender.

Imterpretation. (1) In all cases where therg is more than ene Borfowsr or Grantor, then all words used in this Assignment in the
singular shall be deemed to have been used in the plural where the context and construction so require. (2) I mare than one persen
signa this Assignment as “Grantor,” the obligations of each Grantor are joint and several. This means thst if Lender brings a lawsauit,
Lendar may sug any one or more of the Granters, if Borrower and Grantor are not the same person, Lender need not sug-Borrower
first, and that Borrower need nct ba joined in any taweuit. (3} The names given to paragraphs or sections in this Assignment are for
convenience purposes only, They are not to be used te interpret or define the provisions of this Assignement.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Assignment unless Lendar doss
so in writing. The fact that Lender dalays or omits to exercisz any right will not mean that Lender has given up that right. |f Lender
does agree in writing to give up one of Lender's rights, that doss not mean Granter will et have io comply with the other provisions
of this Assignment. Grantor glse understands that it Lender does consent to a request, that does not mean that Grantor wild not have
to-get Lender's consent again if the situation hagppens again. Grantor further understands that just because |ender consents to ona or
morg of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future requests. Grantor
waives presemtment, demand for paymant, protest, and notice of dishonor. Grantor waives all rights of exemption from exescution or
similar law in the Proparty, end Grantor agrees that the rights of Lender in the Property under this Assignment are prior o Grantor's
rights while this Assignment remaing in effect,

Notiges. Unless .otherwiss provided by applicable law, any notice required 1o be given under this Assignment or required by law shalf
be giver in writing, and shall be effective when actually delivered iy accordance with the law or with this Assignmant, when actually
received by telefacsimile (unless otherwise required by tawl, when deposited with a natianally recognized overnight courier, or, if
mailed, when depusited in the United Statas mail, as first class, certified or registered mail postage prepaid, directed 1o the addressses
shown near the beginning of this Assignment. Anv person may change his or her address for notices under this Asgignment by giving
farmal written notice 16 the other person or persons, specifying that the purpose of the notice is to change the person's address. For
notice purposes, Grantor agrees 1o keep Lender informed st ail times of Grantor's current address. Unless otherwise provided by
applicable lav, if there is more than one Grantor, any notice given by Lender to any Granter is desmed to be notice given to all
Grantors, it will be Grantor's respansibility to téll the others of the notice from Lender.

Powers of Attorney, The various agencies and powers of attorney conveyed on Lender under this Assignment are granted for
purposes of security and may rot be revoked by Grantor until such time as the same are renounced by Lender,

Severabifity. I a court finds that any provision of this Assignment is not valid or should not be erforced, that fact by itsall will not
mean that the rest of this Assignment will not be valid er enforced. Therefare, & court will enforce the rest of the provistons of this
Assignment even if a provision of this Assignment may be tound to be invalid or unenforceable,

Successors and Assigns, Subject to any limitations stataed in this Assignment pn transfer of Grantor's interest. this Mssignmeant shall
be binding upon and inure to the henefit of the partiss, their successors and assigns. If ownership of the Property hacomes vested in
a person other than Grantor, Lender, without notice to Grantar, may deal with Grantor's suceessors with refererice to this Assignment
and the Indebtedress by way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the indebtednass.
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Time is of the Essence. Time is of the essence in the performancs of this Assignment.

Waive Jury, All parties to this Assignment hereby waive the right to any jury trial in any action, proceeding, or courterclaim brought
by any party against any other party.

Waiver of Humestead_Exemptiam Granter hereby refeases and waives all rights and benefits of the homestead exemption laws of the
State of Utah as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following wards shall have the following mearings when used in this Assignment;

Assignment. The word "Assignmemn” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be amended or
modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT OF REMTS from time to time.

Borrower. The ward "Borrower’ means Guy 6. Mendenhall Family Trust dated April 28th, 201 7.,

Credit Agreement. The words "Credit Agreement” mean the credit agreemant dated Jure 24, 2022, with credit limit of
$500,000.00 from Grantor to Lender, togsther with all renewals of, extensions of, modifications of, refinancings of, consolidations
of, and substitutions for the promissery note or agreement,

Event of Default. The words "Event of Default" maan any of the events of default set forth I this Assignment in the default section
of this Assignment.

Giantar. The word "Grantor” means Guy G. Mendenhall Family Trust dated Aprii 28th, 2017..

Indebtedness, The waord "Indebtedness" means all principal, interest, and other anmounts, costs and expenses payable under the
Credit Agreement or Related Documents, together with ali renewals of, extensions of, modifications of, consolidations of and
subgtitutions for the Credit Agreement or Related Documents and gny amounts expended or advenced Ly Lender ta discharge
Grantoe's obligations or expenses incurred by Lender to enforce Grantor's obligations under this Assignment, together with interest on-
Bsush gmounts.as provided .in this Assignment.

Lender. The word "Lendar” means Holladay Bank & Trust, its successeors ant assigns. The words "successors or assigns” muan any
persen or company that.acquires any interest in the Credit Agreament. '

F’r_upe.rtjz,r. The word "Property” means all of Grantor's right, titie and intersst in and to all the Property as described in the
*Asgignment™ section of this Assignment.
Related Documents. The words "Related Dosuments™ mean all prorissery notes, credit agreements, loan agreements, security
agreements, mortgages, deeds of trust, security desds, coilateral mortgages, and all other instruments, agreements and documents,.
whethar now or hersafler existing, executed in connection with the Indebtrdness; except that the words do not mean any guaranty or
environmental agreemens, whether now or hereafier existing, executed in connection with the Indebiedness.
Rents. The word "Hents" means ali of Grantor's present and future rights, title and interest in, to and under any and all present and
future leases, including, without limitation, all rents, revenue, income, issues, royalties, bonuses, accounts receivable, cash or security
depesits, advarice rentals, profits and proceeds from the Property, and ather paymernits and benefits derived or 10 be derived from sush
teasns of svery kind and nature, whether due now or later, including without limitation Grantor's right to enforce such leasas and to
recgive and collect payment and proceeds thereunder.
THE UNDERSIGNED ACKNOWLEDGES HAVING HEAD ALL THE PROVISIONS OF THIS ASSIGNVIENT. THIS DOCUMENT IS EXECUTED
QN JUNE 24, 2022,

GRANTOR:

GUY G. MENDEN "BHSHDATED APRIL 28TH.2017.

7 Tiusee_

By:. e AT | TV
anderthall, Trustee of Gty G. Mendenhall Family Trust dated April

Guy & W
28th, 2017,
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TRUST ACKNOWLEDGMENT

STATE OF \&'\/2@’ \ | ]
)88

i "' ; i (7"
COUNTY OF 9&/@ (jg”‘v )
On this 2’& day of K\HLM . 20 2"2 . hefore me, the undersigned Notary Public,

personally appeared Guy G. Mendenhall, Trustee of Guy G. Mendenhall Family Trust dated April 28th,2017.. and known to me to be &n
authorized trustee or ggent of the trust that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and
valurtary act and deed of the trust, by authority set forth in the trust documents or, by authority of statura, for the uses and purposas
therzin menticned, and on cath stated that he or she is sutharized to execute this Assignment and in fact executed the Assignment on

behalf of theytrust. - \
9 e vl =) A
3 T "
Residing at X

i ; ' . W" \x‘"j f - ¥ Pl f--- a
Notaz&ﬁ“}fﬁ!ic injand for the State of ()U My commission expires “?)“ ""2' ( N M/
.' - i \
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GLENDA KNIGHT WALL
NOTARY PUBLIC- STATE OF UTAH
COMMISSION# 712798

COMM. EXP. 08-24-2024
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