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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Scctions
3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided
in Section 16,

(A) "Security Instrument' means this document, which is dated Maxeh 14, 2022, together with all
Riders to this document.

(B) "Borrower' is Yang Jie and ¥Niao Zhang, & married coupls ss joint tensnts.
Borrower is the trustor ander this Security Instrument.

(C) "Lender"” is RAMLLE®, Ine., Lenderis a Utah Corporation organized and existing under the
laws of U, Lender's address is 9272 Seuth 700 East, Sandy, U7 84070,

() "Frustes” (s Fitle CGuarantee Settlement Services.

() "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the beneficiary under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone rmmber of P.O. Box 2026, Fiint, ML 485012026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated Maxeh 34, 2022, The Note staies
that Borrower owes Lender Pwo Hundred Eighty-Seven Thousand Two Hundred And
00/100 Dollars (U5, $287, 200. 00) plus interest. Boirower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than Apxril 1, 2052,

{G) "Preperty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{H) "Loan" means the debt evidenced by the MNote, plus interest, any prepayment charges and late charges
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due under the Note, and all sums due under this Security [nstrument, plus interest,

{1 "Riders' means aff Riders to this Secourity Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower fcheck box as applicable]:

<l Adjustable Rate Rider [ Condloeninium Rider [1 Second Home Rider
[1Baltoon Rider & Planned Unit Developroent Rider (] Biweekly Payment Rider
(] 1-4 Family Rider (] Other(s) [specify]

(I "Applicable Law' means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable finsl,
non-appesiable judicial opinions.

(K) "Community Asseeiation Does, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar orgacization.

(L) "Electronic Fands Transter" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telepbionic instrument,
computer, or maghetic tape so as to ocder, instruct, or authorize a financial institution to debit or credit an
account, Such term includes, but is not Limited to, point-of-sale transfers, automated teller machine
transactions, transfers inftiated by telephone, wire transfers, and automated cleavinghouse transfers,

{M) "Escrow [fems™ means those iteins that are described in Section 3.

{N) "Misceflaneous Proceeds'' means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(i) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property,

({1 "Mortzage Insurance” means insurance proteciing Lender against the nonpayment of, or default o,
the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Mote, plus (if} any amouats under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.RR. Part 1024), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“faderslly related weortgage loan" even if the Loan does not qualify as a "federally related mortgage Toan”
under RESPA. )

(R) "Smccessor in Inderest of Borvower'" means any party that has taken title {o the Property, whether or
not that party has assumed Borrower's obligations uader the Note and/or this Security lastrument.

TRANSFER OF RIGHTS I THE PROPERTY

The beneficiacy of this Security Instrument is MERS (solely as nominee for Lender and Lendert's successors
and assigns) and the successors and assigns of MERS, This Security Instrumsent secuces to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance
of Borrower's covenants and agrecments uader this Security Insirument and the Note. For this purpose,
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Borrower irrevacably grants, conveys and warrants to Trustee, in trust, with power of sale, the following
described propecty located in the COUNTY of 8alt Lake:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOE A5 EXHIBIT
IFA“ .

which currently has the address of 4371 8 Kiera Hill In, Milloreek, UT 84107-2743
("Property Address™):

TOGETHER WITH all the improvemeuts now or hereafter erected on the property, and all
easements, apputtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not fimited to, the right to forectose and sell the Property; and to take any
action vequired of Lender including, but not limited (o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borcower is lawinlly seised of the estate hereby conveyed and
fias the right to grant, convey and warrant the Property and that the Froperty is unencumbered, except for
encumbrances of record. Borrower further warrants and will defend generally the title te the Property against
all clains and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principsl, Interest, Escrow Liems, Prepayment Charges, and Late Chavges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymient charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Tnstrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security [nstrument be made in one or mors of the following forms, as selected
by Lender: {a) cash: (b) money order; (c) certified chock, bank check, treasurer's checl or cashier's check,
provided any such check is drawt upon an institution whose deposits are iusured by a lederal agency,
instrumentality, or entity; or () Electronic Funds Transfer.

Paymients are deemed received by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions i Section 15,
Lender may retirn any payment or partial payment if the payment or pattial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any tights hereunder or prejudice to its rights to refuse such payment or partial
payements in the futuce, but Leader {s not obligated to apply such payments at the time such payments are
accepled. If each Periodic Paywent is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hotd such unapplied funds until Borrower makes payment to bring the Loan
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cwrrent. If Borrower does not do so within a reasonable period of time, Lender shall etther apply such funds
ar return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or ¢laim which Borrower might have now
or in the future against Leader shall relieve Borrower from making payments due under the Note and this
Security Instrurnent or perforruing the covenants and agreements secured by this Secwrity Instrament,

2. Application of Payinents or Proceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lender shall be applied it the following order of priority: (a) interest due
under the Note; (b) principal dee under the Note; (¢} amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amousts shall be
applied ficst to late charges, second to any other amounts due under this Security Insteument, and then to
reduce the priacipal balance of the Note.

If Lender receives a payment from Botrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment way be applied to the delinquent payment aod the
late charge. If more than one Periodic Payment is owistanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shali be
applied first to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellmeous Proceeds to principal dus under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [temes. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Punds") to provide for payment of amourts due for:
{a) taxes and assessments and other itemns which can altain priority ever this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground renats on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premigms in
accordance with the provisions of Section 10, These items are calied "Hscrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Botrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Bscrow Ftems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Ttems at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounds due for any Hscrow Lems for which payment of
Funds has been waived by Lender and, if Leader requires, shall furnish to Lender receipts evidencing sach
payment within such tiine period as Lender may requive. Borrowet's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Insteument, as the phrase "covenant and agreement” is used in Section 9. ¥ Borrower is obligated to
pay Escrow Items directly, pursuant (o a waiver, and Borrower fails to pay the amount due for an Escrow
Ttem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender aay such aount. Lender may revoke the waiver as (o any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, npon such revocation,
Borrower shall pay to Lender el Funds, and in such amounts, that are then required ander this Section 3.

Lender may, at any time, collect and hold Fonds in an amount (a) sufficient to permit Lender to
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apply the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount 4 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Hscrow Iters or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Punds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anaually
analyzing (he escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Botrower any
interest or earnings on the Funds, Borrower and Lender can agree in writing, bowever, that interest shall be
paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is & shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bowrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. Tf there is a deficiency of Funds beld in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the arnount necessary to make up
the deficiency in accordance with RESPA, but in no more (han 12 monthly payments.

Upon payient in full of all sums securved by this Security Instrument, Lender shall promptly refund
to Borcower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priotity over this Security Instrument, leasehold payments or
gronnd reats on the Property, if any, and Commuaity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priodity over this Security lnstrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is perfonming such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enfercement of the lien while those proceedings are pending, but only untl such proceedings are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instroment. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.

Lender may require Bortower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inclading, but not imited to, earthquakes and floods, for which Lender requires insurance. This
insuratce shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requites pursuant to the preceding sentences can change during the term of the Loan.
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‘The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's right to
disapprove Borrower's choice, which cight shall not be exercised unreasonably. Lender may require Botrower
to pay, in connection with this Loan, either; (a) & one-time charge for flood zone determination, certification
and tracking services; or (b} & one-tione charge for food zone determination and certification services and
subsequent charges cach time romappings or gimilar changes occur which reasonably might affect such
determination ot certification, Borrower shall also be responsible for the payrent of any fees imposed by the
Federal Bmergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, of the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the MNote rate from the date of disbursement and shall be payable, with such lnterest, upon notice from Lender
to Borrower requesting payment.

All insurance policies reguired by Lender and renewals of such policies shall be subject o Leader's
right to disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and revewal
certificates. If Lender requires, Botrower shall promptly give to Lender all receipts of paid premivms and
renewsl notices, If Borrower oblains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clavse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the eveni of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or oot the undedlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration peried, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Leuder may dishurse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower aoy interest or
earnings on such proceeds. Fees for public adjusters, or other thied pacties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such insurance proceeds shall be applied fn the order provided for ia Section 2,

If Borrower abandons the Property, Leader may file, negotiste and settle any available insurance
clatm and related macters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lendec acquires the Property under Section
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22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount 1ot to exceed the arounts unpaid under the Note or this Security Insteument, and (b) any other of
Borrower's rights (other than the right to any refund of unearned premivms paid by Borrower) under atl
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrament, whether or not then due.

6. Gecupancy. Borrower shall oocupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security [nstrument and shall continue to occupy the
Property as Borrower's principal residence for at Teast one year alter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be nareasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of ¢he Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Bomrower is residing in the Property, Borrower shall maintain the Property {n order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration is not ecotiomically feasible, Borrower shall prompily tepair the Property
it damaged to avoid further deterioration or damage. If insurance or condemnation proceeds ate paid in
connection with damage to, or the taking of, the Property, Borcower shall be responsible for repairing ox
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons ot eutities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with materia! information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence,

&, Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument.
Bf (2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor cights wader this
Security Instrument (such as a proceeding in bankeuptcy, probate, for condemnpation or forfeiture, for
enforcement of a liea which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights undec this Security
Tnstruraent, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instruent; (b} appearing in court; and (¢} paying reasonable attomeys' fees to
protect its interest in the Property and/or rights under this Security losteument, includiag its secured position
in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
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building or other code violations or dangecous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do 50 and is not under any duty or
obligation to do so. It is agreed that Lender incurs no Hability for not taling any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becoine additional debt of Borrower
secured by thiz Secucity Instrument. These amonnts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice {from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger In writing,

18, Maortgage Insurance. If Lender cequired Mortgage Insurance as a condition of making the
E.oan, Borrower shall pay the preminms required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premivms for Mortgage Insuvance, Borrower shall pay the premiums requiced to obtain
coverage sibstantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender, If substantially equivalent Mortgage Iusurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect, Lender will accept, use and retain these payments a3 a
non-refundable loss reserve in lien of Morfgage [nsurance. Such loss reserve sball be non-refundable,
notwithstanding the fact that the Loan is ultireately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Ensurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Leader cequired Mortgage Insurance as a condition of
making the Loan and Boorower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a noa-refundable loss reserve, until Lender's requirement for Mortgage Insuragce ends i
accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section [0 affects Borrower's obligation to pay
iuterest af the rate provided in the Note,

Mortgage Insurance reimburses Lender (ot any entity that purchases the Note) for certain losses it
may tncur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insuress evaluate their total tisk on all such insarsnce in force from thme (o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agreements may require the mortgage insurer to make payments using any source of
funds that the mortgage losurer may have available (which may include funds obtained from Mortgage
Insurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
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any other entity, or any affiliate of any of the foregoing, may receive (directly or indivectly) amounts that
dertve from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If sech agreement provides
chat an affiliate of Lender takes a share of the insurer's risk in exchange for a shave of the premiiums paid to
the insurer, the arrangement is often termed “"captive retnsurance.” Further:

{a) Any sech agreements will not affect the amounts that Bervower has agreed to pay for
Mortgage lInsurance, or any other terms of the Loan, Such agreements wilk not increase the amount
Borrewer will owe for Mortgage Insurance, and they wili not entitie Borrower to any refund.

(b} Any such agreements will not affect the vights Borrower bas - I any - with respect ¢o the
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtatn cancellation of the Mortgage
Insurance, (o have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Ensurance premiums that were urearteed o€ the tme of such cancellation or termination,

¥1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to vestoration or repair of
the Property, if the restoration or repair is economicatly feasible and Lender's security is not lessened. Duting
such repair and restoration period, Lender stall have the right to hold such Miscellaneous Proceeds until
Lender bas had an opportanity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repaivs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreemept (s made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be reguired (o pay Borrower any inferest or carnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

I the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, it any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property {n which the fair market
value of the Property immediately before the patial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Insttument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the suras secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or foss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss tn value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security fnstrament whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Pacty (as defined in the next sentence) offers to make an award fo settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrumtent, whether or wot then due. "Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party sgaiost whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, m
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Tostrument. Borrower can cure such a default and, if acceleration
has ocenrred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lendet's judgment, precludes forfeiture of the Property or other material impairment of
Lender's fnterest in the Property or rights under this Security Instrument. The proceeds of any award or ¢laim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be
apphed in the ouder provided for in Section 2.

12, Bervowser Mot Released; Forbenrance By Lender Not 3 Waiver, Bxiension of the time for
payment or meddification of mmortization of the stms secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrement by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any vight or remedy
including, without limitation, Lender's acceptance of paynients from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Severat Liability; Ceo-siguers; Successors and Assiging Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several, However, any Botrower who
co-signs this Security Instrusaent but does not execute the Note (a "co-signer™): (a) is co-signing this Security
Instrument caly to mortgage, grant and convey the co-signer's inferest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(¢} agrees that Lender and any other Borrower can agree to exiend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consett.

Subject to the provisions of Section 18, any Successor in Interest of Borrowst who assumes
Borrower's obligations under this Security Insteument in writing, and is approved by Lender, shall obiain all
of Borrower's rights and benefits under this Security [nstrument. Borrower shall not be released from
Rorrower's obligations and liability under this Security Instrument unless Leader agrees (o such release in
wiiting, The covenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and beaefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower {ees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's Interest in the Property and rights under this
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Security Instruruent, including, but rot Hmited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuom loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
lirmits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a parctial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for uader the Note), Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any tight of action Bormrower might have agising out of such overcharge.

15. MNaotices. All notices given by Borrower or Lender in connection with this Security Instrament
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class matt or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall coustitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, ther Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one tirae. Any notice to Lender shall
bie given by delivering it or by mailing it by ficst class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Leader until actually received by Lender. If any uotice required by
this Security Instrument is aiso required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement wider this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Limitations of
Applicable Law. Applicable Law might explicitly or linplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreemeint by contract. In the
event that any provision or clause of this Security Insttument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in thds Security Instenment: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b words in the singular shall mean and
include the plucal and vice versa; and ¢¢) the word "may" gives sole discretion without any obligation to take
any action.

7. Borrower's Copy. Borvower shall be given one copy of the Note and of this Security
Instrument,

18, Transfer of the Property or n Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial tnterest in the Propexty, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
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escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

It alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payiment in full of all sums secured by this Secority
Instrument. However, this option shall aot be exercised by Lender if such sxercise is prohibited by
Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The votice shall
provide a pertod of not less than 30 days from the date the notice is given in accordance with Section 15
withic which Borrower must pay all sums secured by this Security Instrument. i Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

£9. Borrower's Right o Beinstate After Acceferation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of; (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrumment. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; {b) cures any default of any other covenants or agreements; (¢} pays ail
expenses incurred in enforcing this Security Instrament, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrament; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's obligation (o pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstaterent sums and expenses in one or more of the following
forms, as selected by Leader: (a) cash; (b} money order; (c} certified chieck, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrowet, this
Secority Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply i the case of acceleration under Section 138,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrutnent} can be sold one or more times without prior notice to
Borrower. A sale might result i & change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due wder the Note and this Security Tnstrument and performs other mortgage loan servicing
abligations under the Mote, this Security Instrument, and Applicable Law, There also might be one or moie
changes of the Loan Servicer unrelated to a sale of the Note. If there is a chaoge of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and theveatter the Loan is secviced by a
L.oan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may comumence, join, or be joined io any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's sctions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
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this Security Instruinent, vaill such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 15) of such alleged breach apd afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be desmed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower purswant to Section 18
shall be deemed to satisty the notice and opportunity o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is focated that
relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Eovirommental Cleanup.

Bortower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor atlow amyone else to do, anything affecting the Property {a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, due to the presence, use, or refease of a
Hazardouy Substince, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small guantities of Hazardous
Substances that are generally recognized to be appropriate to notimal residential uses and to maintenance of
the Property (including, but aot limited to, hazardous substances in consurner products).

Borrower shall promptly give Lender writien notice of (8} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Enviroamental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
refease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of g
Hazardous Substance which adversely affects the value of the Property, Tf Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Bnviconmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Bemedies. Lender shall give notice to Borrower prior to acceleration
following Berrewer's breach of any covenant or agreement in this Securvity Instrwment (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shatl specify:
{a} the default; (b) the action required to cure the defanlt; (¢} a datle, not less thar 36 days from the
diate the netice is given {6 Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the dute specified in ¢he notice may result in acceleration of the sunes secured
bry ¢his Security Instrument ang sale of the Property, The netice shall further inform Borvower of the
right to reinstate after sccekeration and the vight to bring a cowrt action 1o assert the nep-existence of &
defauit or any other defense of Borrower to acceleration and sale. If the default is not cured on or
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before the date specified in the notice, Lender at its option may require imumediate pavient in full of
all sums secured by this Secnvity Instrument without farther demand and may invoke the power of
sale and any other remediss permitied by Applicable Law. Lender shall be entitled to colfect alf
cxpenses incurred in pursuing the remedies provided in ¢his Section 22, including, but not limited to,
reasopable attorneys' fees and costs of dile evidence,

If the power of sale is inveked, Trastee shall execute a written notice of the occurrence of an
event of default and of the election to cause the Property to be sold and shall recovd such notice in each
county in whick any part of the Property is located. Lender or Trusiee shall mail copies of such notice
in the manner prescribed by Applicable Law to Borrower and to the other persons prescribed by
Applicable Law, In the event Borrower does not cure the default within the peviod then prescribed by
Applicabie Law, Trustee shall give public notice of ¢he sale to the persons and in the manner
prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sefl the Property at public auction to the highest bidder at the time and place and
uuder the terms designated in the notice of sule in one or more pavcels and in any order Trustee
determines (bt subject to any statutory right of Borrower o direct the order in which the Property, if
consisting of several known fofs or parcels, shall be sold). Trustee may in accordanee with Applicabie
Law, postpone sale of all or any parcel of the Property by public annonncement nt the thne and place
of any previousty scheduled sale. Lender ot its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranly, expressed or baplied, The recitals in the Trostee's deed shall be prima facic
evidence of the truth of the statements made theretn. Trustee shall apply the proceeds of the sale in the
following order: (2} to all expenses of the sale, including, bat not Hmited to, reasonable Trustes's and
attorueys' fees; (b) ¢o alf sums secured by this Security Instrument; aud (¢ any excess te the person or
persons legally entitled to i or to the county clerk of the county in which the sale took place,

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Leoder shall
request Trastee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debit secured by this Security Instrmument to Trustee, Trustee shall reconvey the Property without watranty to
the person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender
may charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a thivd
party (such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable
Law.

24, Substitute Trustee. Leader, at its option, may from time to time remove Trustee and appoint a
sucesssor trustes to any Trustee appotnted hereunder. Without conveyance of the Property, the successor
trustee shall suceead fo all the title, power and duties conferved upon Trustee herein and by Applicable Law.

25, Request for Notices, Borrower requests that copies of the notices of default and sale be sent to
Borrower's address which is the Property Address.
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BY SIGNING BELOW, Borcower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Whog T o3] L4 [02>

!

ey
= BORROWER - Xiao Zhang — DATE -

Your ie by Yol = POA - o3tz

£

Yang ktr:lc.e, by xi‘a)c; Zhang Attorney-In-Fack — DATE -

o [Space Below This Line For Acknowledgment]

State ofgt{’:ah TJQ«WS

Qad\as oty
Coutity o

ol
The foregoing instrument was acknowledged before me this (g l/ t [ M zz‘

Jie and Xiao Zhang, a marrvied coupla as joint tenants \_’A

by Yang

{ Wbt —a Notary Public
 GLA (OENBEE Jornson :
P1o) Notary 1D g1agy, L
) Eﬁ:g My Commisson ;::gmi Residing a_t_;.:ﬂ u C (:.
" il A T " i -
e 2023 My Commission }_*,xpires,é_) U-4-3>

Individual Loan Originator: Roebert Scott Jemmett, NMLSRID: 101842

Loan Originator Organization: RARLA£e, Inc., NMLSRID: 3151

Individual Loan Originator (Creditor): Robert Scott Jemmett, NMLSR ) 101842

Loan Originator Organization (Creditor): RANLife, Inc¢. a Utah Coxporation, NMLSR ID:

3151
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TG Order No, 39579H-KT

Exhibit “A”
Property Description

Lot 12, contained within Millcreek Townhomes by Sego Homes P.U.I, as the same is identified
in the Record of Plat Map recorded in Salt Lake County, Utah as Entry No, 12357268 in Book
2016P at Page 215 (as said Record of Plat Map may have heretofore been amended or
supplemented) and in the Declaration of Covenants, Conditions and Restrictions for Millcreek
Townhomes by Sego Homes, recorded in Salt Lake County, Utah as BEntry No. 12357269 in
Book 10472 at Page 98 (as said Declaration may have heretofore been amended or
supplemented), together with an undivided interest in the Common Areas and Facilities.

Together with a right of way over and across private streets as disclosed on the plat.

Tax Serigl No, 22-05-102-034
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FIXED/ADJUSTABLE RATE RIDER
{30-day Average SOFR Index {As Published by the Federal Reserve Bank of New York)-Rate Caps)

“hang
Loan # 252041
MIN: £005492000025820411

THIS FIXEEVADIUSTABLE RATE RIDER is made this 14tk day of Mareh, 2022,
and is incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage
Deed, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note”) to
RANLIfe, Inc. a Ukah Corxporation (the "Lender™) of the sume date and covering the
property described in the Security Instrument and located at:

4171 8 Riera Hill Ln, Milloresk, UT B84107-2743
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ABJUSTABLE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —-Single Family—

Fannie Mae / Freddie Mac Unéform Instrument

B# 23833.5 Foro: 3142 04/20
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ADDITIONAL COVENANTS. In addition to the representations, warranties, covenants
and agreements made in the Security Insttument, Borrower and Lender further covenant and agree
as follows:

A INTEREST RATE AND MONTHEY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Payment”)
and an initial fixed interest rate of 2. 990%. The Note also provides for a change in the initial
fixed interest rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Pates

The initial fixed interest rate [ will pay will change to an adjustable interest rate on the first
day of April, 2029, and the adjustable interest rate I will pay may change on the first day of
the month every 6th month thereafter. Each date on which my adjustable interest rate could change
is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is
calculated and provided to the general public by an adwinistrator (the "Administrator”). The
"Index" is a benchmark, known as the 30-day Average SOFR index. The Index is currently
published by the Federal Reserve Bank of New Yoik. The most recent Index value available as of
the date 45 days before each Change Date is called the "Current Index," provided that if the Cuorrent
Index is less than zero, then the Current Index will be deemed o be zero for purposes of calcutating
my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G)
below.

(C) Caleunkation of Changes

Before each Change Date, the Note Holder will calculate ray new interest rate by adding
Two And One-Fourth percentage points (2. 250%) (the "Margin") to the Current Index. The
Margin may change if the Index is replaced by the Note Holder in accordance with Section 4(G)2)
below. The Note Holder will then roand the result of the Margin plus the Current Index to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(I3)
below, this rotnded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Mouthly Payment that would be
sufficient to repay the unpaid Principal that [ am expected to owe at the Change Date on the
Maturity Date at my new interest rate in substantially equal payments, The result of this caleulation
will be the new amount of my Mouthly Payment.

(D) Limits on Inferest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than
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7. 890% or less than -2 , 010%. Thereafter, my interest rate will never be increased or decreased
on any single Change Date by more than one percentage point {1.0%) from the rate of interest [
have been paying for the preceding 6 months. My interest rate will never be greater than 7. 980%
or less than 2 . 250%.

(B} Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of
my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until
the amount of my Monthly Payment changes again.

(F") Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my Monthly Payment, any
information required by law (o be given to me and also the title and telephone number of a person
who will answer any question [ may have regarding the notice,

{{r) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following
events (each, a "Replacement Event") ocour: (i) the Administrator has permaneatly or indefinitely
stopped providing the Index to the general public; or (if) the Administrator or its regulator issues an
official public statement that the Index is no longer reliable or representative.

i a Replacement Event occurs, the Note Holder will select a new index (the "Replacement
Index") and may also select a new margin (the "Replacement Margio™), as follows:

{1} If a replacement index has been selected or recommended for use in consumer
products, inciuding residential adjustable-rate mortgages, by the Board of Governors of
the Federal Reserve System, the Federal Reserve Bank of New York, or a committee
endorsed or convened by the Board of Governors of the Federal Reserve System or the
Federal Reserve Bank of New York at the time of a Replacement Event, the Note
Holder will select that index as the Replacement Index.

(2) If & replacement index has not been selected or recommended Tor use in consumer
products under Section (G)(1) at the time of a Replacement Event, the Note Holder will
make a reasonable, good faith effort to select a Replacement Index and a Replacement
Margin that, when added together, the Note Holder reasonably expects will minimize
any change in the cost of the loan, taking into account the historical performance of the
Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately
upon & Replacement Event and will be used to determine my interest rate and Monthly Paymenis
on Change Dates that are more than 45 days after a Replacement Event. The Index and Margin
could be replaced more than once during the term of my Note, but only if another Replacement
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Event occurs. After a Replacement Event, all references to the "Index" and "Margin" will be
deemed to be references to the "Replacement Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Boirower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated i Section A above, Section 18 of the Security Instrument will read as follows:

Transfer of the Property or 3 Beneficial Interest in Borrower, As used
in this Section 18, "Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transfened
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the fntent of which is the transfer of title by Borrower at a futare date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Tastrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bomrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section £5 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these
sumis prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
Borrower,

2. When Borrower's initial {ixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Section 18 of the Security Instrument described in Section Bl
above will then cease to be in effect, and the provisions of Section 18 of the Security Instrument
will be amended to read as follows: :

Trausfer of the Property or a Beneficial Interest in Borrewer. As used
iu this Section 18, "[nterest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any pact of the Property or any Interest in the Property is sold or
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teansferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrurnent. However, this option shall not be exercised by Lender if such exercise
is prohibited by AppHcable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if 2 new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption, Lender
may also require the transferee to sign an assumplion agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all suins secured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expiration of this
period, Lender may invoke any remedics permitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider,

Wi s B2

~ BORROWER -\ Xiao Zhang - DATE -

Y Jie M Yo Lo 0 Poj  oi 22

Tang @:\j by X:L.mo Zhang Attorney-In-Fact -~ DATE ~
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PLANNED UNIT DEVELOPMENT RIDER

Zhang
Loan #: 252041
MIN: 10084820000252041L

THIS PLANNED UNIT DEVELOPMENT RIDER is made this L14t¢h day of Mazrah,
2022, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date, given by the undersigned
{the "Borrower"} (o secure Borrower's Note to RANLife, Inc. a Utah Corporation,
(the "Lender™) of the same date and covering the Property described in the Security Instrument and
focated at:

4171 8 Kiera Hill Lu, Milloreek, OT 841072743
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common arcas and facilities, as desceibed in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration™). The Property is a part of a planned unit development known
as
Milloresk Townhomes By Sego Homes
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association™) and the uses, benefits and proceeds of Borrower's interest.

MULTISTATE PUD RIDER- Single Fatuily -Fanunte Mae/Freddie Mac UNIFORM INSTRUMENT
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PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrament, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borvower's obligations under
the PUD's Constituent Documents. The "Constituents Documents” are the: (1) Declaration;
(ii} articles of incorporation, trust instromnent or any equivalent document which ceeates the
Owners Association; and (iit) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

8. Property Insurance, So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by {ire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (it) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or (o common areas and facilities of the PUTY,
any proceeds payable to Botrower are hereby assigned and ghall be paid to Lender, Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintaing a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Propeity or the comunon areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Leader, Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section {1,

. Lender's Prior Consent, Borrower shall not, except afier notice to Lender and
with Lender's prior written conseant, either partition or sutxlivide the Property of consent to;
(i) the abandonment or termination of the PUD, except for abandonment or termination
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required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condempation or eminent domain; (i) any amendment (o any provision of
the "Constituent Documents” if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
Kability tnsurance coverage maintained by the Owners Association unacceptable to Lender,

E. Remedies, If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

Vi Jhoyy o3 (14/2022

- BORROWER - Xiao Zhang — DATE -

Yoy Tie by Mius Ty ¢ POR 0%/lg/2.22

Yang J‘f@,vby X:sk:a't’) Zhang Attorney-Io-Fact - DAYE -
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