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DEFINITIONS

Words used in multiple sections of this dosument are defined heiow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this document are
also provided m Section 16,

{A} "Security Instrument” means this document, which is dated January 18, 2022, together
with all Riders to this document.

(B “Borrower” is Chelsea Silva.

Borrower s the trustor under this Security Instrument,

UTAH ~ Single Famity ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3045 101

IGE Mortgage Technology, Inc, Page 1 0f 14 UTEDEDL 1019
JTEDEDL (CLE)

BB S B



LOAN #: 211088
{C) "Lender” is Beam Lending, LLC.

Lenderis aLimited Liability Corporation, organized and existing
uhder the laws of Utah,
Lender's address is 1086 E. Highway 193, Suite 102, Layton, UT 84040,

(D) “"Trustee” is GT Title Services Inc., 5295 S Commerce Dr, Sait Lake City, UT 84107,

(E} "MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is
acting solaly as a nomines for Lender and Lender’s successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is rganized and existing under the laws of Defaware, and has
an address and telephone number of PG, Box 2026, Flint, Mi 48501-2026, tel. {888) 679-MERS,

(F) "Note™ means the promissory note signed by Borrower and dated January 18, 2022.

The Note states that Borrower owes Lender ONE HUNDRED FIFTY FIVE THOUSAND AND NO/100*
LI} #i*wt*wf*i*ﬁ*#*i*i**hi*Ir*tt**iti‘k*l**wt**iitiit*i**ii*tt***'ﬁ D'DHEEU‘S
(U8, $155,000.00 ) plus interes!. Borrower has promised lo pay this debt in reguiar Periodic
Payments and {0 pay the debt in full not later than Fehruary 1, 2052,

(G) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property”

(H} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, pius interest.

(hh “Riders” means all Riders to this Security nstrument that are executed by Borrower. The following
Riders are io be executed by Borrower [check box as applicable]: i}

Adjustable Rata Rider (¥} Condominium Rider L Second Home Rider

i Balloon Rider L Planned Unit Development Rider L. V.A, Rider

£ 1 1-4 Family Rider i Biweekly Payment Rider

] Other(s) [specify}

(J} “Applicable Law” means all controliing applicable federal, state and local staiutes, reguiations,
ordinances and administrative rules and ordars {that have the effact of law) as well as all applicabie final,
non-appeatable judiciat opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originataed by
chack, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instru-
ment, computer, or magnstic tape so as fo order, instruct, or authorize a financial institution to debit or
credit an account, Such term includes, butis not limited to, point-of-sate fransfers, automated teller machine
ransactions, transters inifiated by telephcne, wire transfers, and autornated clearinghouse transfers,
(M) “Escrow ltems” means those items that are described in Section 3.

(N) "tliscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i} durmage to, or destruction of, the Proparty; (i) condemnation or other taking of ali or any part ot
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LOAN #: 211088
the Propenty; (i} conveyance in lieu of condemnation; o1 (iv) misrepresentations of, or omissions as to,
the vaiue and/or condition of the Property.

(O} "Mortgage Insurance’ means insurance prtecting Lender against the nanpayment of, or default
crr, the Loan,

{P) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

{@) “RESPA™ means the Real Estate Settiement Procedures Act (12 U.8.C. §2601 et seq.} and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or
any additional or succaessar legislation or regulation that gaverns the same subject matier, As used in
this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
o 2 “federally related morigage foan” even if the Loan does not qualify as a federally related mortgage
loan” under RESPA,

(R} “Successor in Interest of Borrower” n.eans any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPESTY
The beneficiary of this Security Instrument 1s MERS {solely as nomines for Lender and Lender's suc-
cessors and assigns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: {i) the repayment of the Loan, and all rerewals, extensions and modifications of the Note: and
(i} the perormance of Borrower's covenants and agreemenis under this Securily instrument and the
Note. Fer this purpose, Borrower irrevocably grants, conveys and warrants fo Trustee, in trust, with power
o' sale, the foliowing described property located in the County
{Type of Recorting Jur:sdicnenj

ot Salt Lake

ihame of Rocording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 14-21-478-008

which currently has the address of 7303 W Copperview Dr, Magna,

iSurset: [ity]
Utah 84044 {(“Property Addrass"):
{Zip Code]

TOGETHER WITH all the improvements now or hereafter eracted on the froperty, and all easements,
appurtenances, and tixtures now or hereafter a part of the property. All replacements and additions shalt
also be covered by this Security Instrument. Al of the foregoing is referred 1o in this Security Instrument
as the “Property” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, i necessary to comply with faw or custom, MERS
{as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
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. . ’ _ LOAN #: 211088
tho‘se mtere_sts_, including, but not imited ia, ine right to foreclose and sell the Property; and to take any
action required of Lender including, but riot limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Barrower 1s lawlully seised of the estate hereby corveyed and has
the right to grant, convey and warrant the Preperty and that the Property is unencumbered, except for
encumbrances of record. Borrower further warrants and will defend generalty the title to the Property
against all claims and demands, subject to any ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constiiute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interast on, the debt evidenced by the Note and any
prepayment charges and late charges Jdue under the Note. Borrower shall also pay funds for Escrow
Hermns pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument Is returned o Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms.
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the nolice provisions in
Section 15. Lender may return any payrnent or partial payment if the payment or partial payments are
insufficient fo bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender nead nol pay interest on unapplied funds. Lender may hoid such unapplied funds until Borrower
makes payment to bring the Loan current. if Borrower does not do so within a reasonable period of time,
L.onder shall either apply such tunds or return them to Borrower, if not applied sarfier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim wehich Borrower might have now or in the future against Lender shall relieve Berrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreemenis
securad by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, g
payments accepted and applied by Lender shall be applied in the following order of prionty: (a) interest
due under the Note, (b} principal due under the Note; () amounts dug under Section 3, Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounis
shall be applied first to late charges, secand t© any other amoun:s due under this Security Instrument,
and then to reduce the principal balance of the Note,

f Lender receives a payment from Barrower for a delinquent Periadic Payment which includes a suf-
ficlent amount to pay any late charge due, the payment may be applied to the delinquent payment and the
fate charge. if more than one Periodic Payment is outstanding, Lender may apply any payment received
fram Borrower to the repayment of the Pericdic Payments if, and to the extant that, each pavment can be
pair in full. To the extent that any excess axists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shailt be applied first to any prepayment chargas and then as described in the Note.

Ary application of payments, insurance proceeds, or Misceilaneous Proceads to principal due under
the Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments.
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L.OAN #: 211088

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pariodic Payments are due
under the Note, until the Note is paid in fuli, a sum (the "Funds™) to provide for payment of amounts due
for: {a) 1axes and assessments and other ilems which can altain priority over this Security Instrument as
a lien or encumbrance or the Praperty; (b) leasehold payments or ground rents on the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, it any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insur
ance premiums in accordance with the provisions of Section 10. Thege items are called "Escrow tems.”
Ataorigination or at any time during the term of the Loan, Lender may require that Community Assaciation
Dues, Fees, and Assessmants, if any, be escrowed by Borrower, and such dues, fees and assessmants
shall be an Escrow ltem, Borrower shali promptly furnish to Lender a!l notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Bor-
rower's obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower’s obligation
o pay to Lender Funds for any or ail Escrow ltems at any tima. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow ftems for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish 10 Lender receipts evidencing such payment within such time period as Lender may requirc.
Borrower's obligation to make such payments and to provide receipts shalt for all purposes be deemed
to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement’ is used in Section 9. It Borrower is obligated to pay Escrow Hems directy pursuanttc a
waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights
under Section 8 and pay such amount and Borrower shalt then be obiigated under Section 9 o repay o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shalt estimate the amount of Funds due on the basis of current data and rea-
sonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicabie Law.

The Funds shall be held in an institution whose daposits are insured by a tederal agency, instru-
rantality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any
Federat Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no fater than the time
specitied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on
the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is madz in
writing or Applicable Law requires interest to be paid an the Funds, Lender shall not be requirad o pay
Harrower any interest or earnings on the Funds. Borrower and Lender can agres in writing, howsver, that
interest shall be paio on the Funds. Lender shall give to Borrower, without charge, an annuai accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held ir ascrow, as defined under RESPA, Lender shall account to Ror
rowor for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrowar shall pay to
Lender the amount necessary to make up the shortage in accordance with BESPA, but in no mare than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay lo Lendear the amount necessary to
rnake up the deficiency in accordance with RESPA, but in no more than 12 monthly paviments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund
1o Borrower any Funds held by Lender, _

4. Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines, and impositions
atiributable fo the Property which can altain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any. and Community Assoclation Dues, Fees, and Assessments, it
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided
i Section 3.
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1.OAN #: 211088

Borrowet shall promptly discharge any llien which has priority over this Secunty Instrument uniess
Borrower: {a) agress in witing to the payment of the obfigation secured by the fien in a manner acceptabie
io Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goed faith
by, ot defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the hiolder of the lien an agreement satisfactory lo Lender subordinat-
g the lien to this Security Instrument. It Lender determines that any part of the Property is subjactto a
lien which can attain priority over this Security Instrument, Lendet may give Borrower & notice identitying
the lien. Within 10 days of the date on which that notics is given, Borrower shall satisly the lien or take
ane or more of the actions sef forth above in this Section 4.

Lender may requirg Borrower to pay a one-time charge for a real estate tax varificaticn and/er report-
ing service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now axisting or hereafter erected
on the Property insured against loss by fire hazards ingl uded within the term “extended coverage,” and
any other hazards including, but not imited tc, earthquakes and Hoods, for which Lender reguires nsur-
ance. This insurance shall be maintainad in the amounts (including deductible levels) and for the pericds
that Lender requires. What Lender requires pursuant to the preceding sentences can change during tho
term of the Loan. The insurance carrior providing the insurance shall be chosen by Borrower subject ©
Lender's right to disapprove Borrower's chaice, which right shall not he exercised unreasonably. Lender
may require Borcower 1o pay, in connection with this Loan, either: (a) a one-lime charge for flood zone
setarmination, certification and tracking services: or {b) a one-time charge for ficod zone determination
and cartification services and subsequent charges each time remappings or similar changes occur which
reagananly might affect such determination or certitication. Borrower shall alss be responsible for the
payment of any faes wnposed by the Federal Emergency Management Agency in connechon with the
review of any flood zone determination resulling from an objection by Borrower.

It Borrower falls to maintain any of the coverages described above, Lender may oblam insurance
coverage, al Lender's oplion and Borower’s expense. {ender s under no obhgalion to purchase any
particular type or amount of covarage. Therelore, such coverage shall covar Lender, but might or might
net protect Borrawer, Borrower's équity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previgusly in efiect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cos!
of insurance that Borrower could have obtained. Any amounts disbursed by L.ender under this Section &
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate rom the date of disbursement and shall ha payabte, with such interast, upon
natice from Lender to Borrower requesting payment.

All insurance policies required by Lender and ranewals of such policies shall be subject to Lender's
dght to disapprove such poficies, shatl include a standard morlgage c'ause, and shall name Lender as
morigagee snd/or ag an additional oss payee. Lender shall have the right 1o hoid the pelicies and renewal
certifcates. If Lender requires, Borrower shall promptly give fo Lender all receipts of paid premiums and
renewal notices. if Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and
<hall rame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
rnay make proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whethar or not the underlying insurance was required by tender.
shall be applied to restoration or repair of the Property, if the restoration or repair is economicatly feasible
and Lender's security is not lessenad. During such repair and festoration pariod, Lender shall have the
right to hold such insurance proceeds until Lender has had an apportunity 1o inspect such Property o
ansure the work has been completed 1o Lender's satisfaction. provided thal such inspection shall be
undertaken prorptly. Lender may disburse proceeds for tha repairs and restoration in a single payment
o1 n & series of progress payments as lhe work is completed. Linless an agreement s made in wriling or
Applicable Law requires interest to be paid o such insurance proceeds, Lender snali not be required 10
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_ LOAN #: 211088
?:?z\l; igg?ve; ar(:y m’.ers;st“or eanings on ?Qch prg«:eeds. Faes ior public adjusters, or olher third paries,
o ains ¢ \I/f _ho .2\ftter shail not be paid out of the insurance proceeds and shail be the sole obligation of
ngiﬁi,f. the :vsforatipn or rapair is hot economically teasible or Leyder’s security would be lessensd,
"16’* . surance pArogeeds shall be applied to the sums s‘ecurgd by this Security Instrument, whether or
not then dgfe, w_zth the excess, if any, paid to Borrower, Such insurance proceeds shali be apphed m the
arder provided for in Section 2.

N i Borrower abandons the Properly, Lendsr may e, negotiate and setlle any avaitable insurance
claim and ratated matters, i Borrower dues not respond within 30 days to a notice from Lender that
the insurance carmier has offered to settle a ciaim, then Lender may negotiate and sefile the claim. The
30~dzsg‘;:\er_iod will begin when the notice is given. In either event, or i Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts npaid under the Note or this Security insinment,
and (b) any other of Bofrower's rights {other than the right to any rafund of unearned premiums paid by
Borrower) under ail insurance poficies covering the Property, insofar as such rights are applicable to the
cpverage of the Property. Lender may use the imnsurance proceeds edher to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether ot not then due.

6. Occupancy. Berrower shall ocoupy, astablish, and use the Property a3 Baorrower's principal
residence within 60 days after the execution of this Security instrument and shail continue to cCCupy the
Property as Borrower's principal residence for at least one year after the dale of cocoupancy, unless Lender
otherwise agrees in writing, which consent shali not be unreasonably withhetd, or unless axtenuating
cireumslances exist which are beyond Borrower's control.

7 Preservation, Maintenance and Protection of the Property; inspections. Borrowet shall
not destroy, damage or impair the Property, allow the Properly io detenorate or commit waste on the
Praperty. Whether of not Borrower is residing in he Property, Borrower shall maintan the Property in
order to prevent the Properiy from deteriorating or decreasing in value due to its condition. Unless it
is determined pursuant to Section 5 that repair or restoration 1§ not economically feasible, Borrower
shall promptly repair the Property it damaged to avoid further deterioration or damage. If insurance or
sondemnation proceeds are paid in connaction with damage to, or the taking of. the Property, Borower
shall be responsible tor repaining or iBsienng the Property only if Lender has released proceeds for
such purposes. Lender may disburse procecds for the repairs and restoration in a single payment arm
a serigs of progress payments as the wosk is compileted. if the ingsurance or condemnation proceeds are
ol suflisient to repair or restore the Property, Barrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender ar s agent may make reascnable entries upen and inspections of the Propeny. i it has rea-
sonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give
Borrower natice a1 the time of or prior 1o such an intedor inspection specifying such reasonabie cause.

8. Borrower's Loan Application, Borrower chall be in default if, during the Loan application process,
Borrower oF any persons or entities acting &t the direction of Borrower or with Borrower's knowledge or
consent gave matenally false. misleading, or inaccurate information of statements lo Lender (or failed to
provide Lender with material information] in connection with the Loan. Material representations include,
nut are not imited to, repregentations concerning Borrower's ocoupancy of the Propetty as Barrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security nstrurment.
It (&) Baonower fails to perform the covenants and agreements contained in this Security Instrument,
(b thare is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as & proceeding in bankrupicy. probate, for condemnation or forfer
wre. tor enforcement of & lien which may atain priority over this Security instrumant or to enforce laws
ar reguiations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever
i reasonable or appropriate to protect Lender's interest in the Property and rights under this Securily
Instrument, includiog protecting and/or assessing the value of tha Property, and securing and/or repair
ing the Property, Lender's aglions can include. but are not limited t0: {2} paying any sums securad by a
lien which has priority over this Security instrurment; (b} appearing in court; and (c) paying reasonabie
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LOAN #: 211088

aftorneys fees to protect its interest in the Property and/or rights undes this Security Instrument, includ-

s secured position it a bankruplcy procesding. Securing the Property includes. bul is not limited
to, entanng the Property to make repairs, change locks, reptace or board up doors and windows, drain
waler from pipes, eliminate building or other code violations or dangerous conditions. and have wtiilies
turr}@d on or off, Atthough Lender may take action under this Section 8, Lender does not have to do 5C
and is not under any duty or obhigation to do so. itis agresd that Lender incurs no limbility for not taking

ail actions authorized under this Sechion 9.

Any amounts disbursed by Lender under this Sectior: 9 shall become additional debt of Borrawer
securad by this Security Instrument. These amounts shali bear interest at the Note rale trorn the date o
disbursemant and shall be payable, with such inlerest, Lipon notice from Lender to Borrower requesting

If this Security Instrumentison @ leasehold. Borower shalt comply with all the provisions of the lease.
Borrower shall not surrender the leasehold esiate and interests herein conveyed or terminate or cancel
the ground tease. Burmower shall not, without the express writlen consent of Lender. alter or amend the
ground lease. If Borrower acquires fee titie o the Praperty, the laasehold and the fae titie shall not marge
unless Lender agrees \o the merger in writing.

10. Mortgage Insurance. If Lender reguired Mortgage insurance as a congiton of making the Loan,
Borrower shalt pay the premiums required to maintain the Morlgage Insurance in effect. H, for any reason,
the Mortgage Insurance coverage requited by Lender ceases to be avaitable from the martgage insurer
that previously provided such insurance and Borrower was required to make separately designated pay-
ments toward the premiums for Morigage incurance, Borrower shall pay the prermiums required to obtam
coverage substaniially aquivaient to the Morigage insurance previously in effect. ata cost substantialty
squivalent to the cost 1o Borrower of the Martgage Insurance previously in pHgct. rom an alternate
maortgage insurer setected by Lender. i substantially equivatent Mortgage Insurance coverage is not
avalable. Borrowes shall continue to pay fo Lender the amournt of the separately designated payments
that were due when the insurance coverage ceased to be in effect, Lender will accept, use and retan
thyse payments as a non-refundable loss reserve in tieu of Mortgage Insurance. Such oss reserve shall
pa nan-refundable, notwithstanding the fact that the Loan is uitimataly paid in full, and Lender shall not
bhe required to pay Borrower any inleres! of earnings on such loss reserve. Lender can no tongel require
foss mserve payments if Morigage insurance coverage {in the amount and for the period that Lender
roquires) provided by an insurer celected by Lender again becomes 2 vailable, is obtained, and Lendet
raquires separately designated payments toward tha premiums tor Mortgage insurance. f Lender reguired
Mortgage Insurance as & condition of making the Loan and Borrower was reduired 10 make separately
designated payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums
required 1o maintain Mortgage Insurance I effect, or to provide & non-refundable loss reserve, until
Lender's requirament for Morigage insurance ends in accordance with any wrilen agreement behwean
Rorrower and Lender providing for such termination or until Larmination is required by Applicabie Law.
Nothing in this Seclion 10 affects Borrowet's obligation 10 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any antity that purchases the Note) for certain losses tmay
incur if Borrower does notrepay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Marigage insurers evaluate thair total risk on all such insurance in lorce from time 10 time, and may
enter inlo agreemants with other parties that share or modify their risk. ot reduce insges. These agree-

ente are on terms and conditions 1hat are satisfactory to the martgage insurer and the other party (o

1o these agreements. These agreements may require the morigage insurer 10 make payments
source of funds that the morigage ingurer may have availabie (which may include funds

abtained from Mortgage insurance premums).

As a resuit of these agreameants, Lender. any purchaser of the Note, anothar insurer, any rainsurer,
any other entily, or any affiliate of any of the foregoing, may receive {directly or indirgctly) amounts thal
serive from (or might be characienized as) @ portion of Borrawer's payments for Morigage Insurance,
in exchange for sharing of modifying the marigage insurer's risk, or reducing losses. tf such agreemend
provides that an affiliate of Lender 1akes a share of (he insurer's risk in exchange for a share of the pre-
miums paid to the insurer, the arrangement is often termed “captive reinsurance.’ Further:
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{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage in_surance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has — if any ~ with respect to
t!me Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may Include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
canceitation or termination. _

1. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

i the Properly is damaged, such Miscelianeous Proceeds shall be applied to restoration or ropair
ot the Property, if the restoration or repair is economically feasible and Lender's security is not less-
ercd. During such repair and restoration period, Lender snall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Proparty to ensure the wark has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments
as the work is complated, Unless an agresment is made in writing or Applicable Law requires interast
to be paid on such Miscellaneous Proceeds, Lender shali not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If the restoration or repair is not ecenamically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sgcurad
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be apphed in ihe order provided for in Section 2.

in the event of a total taking, destruction, or toss in value of the Property, the Miscslianecous Pro-
ceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower.

In the event ot a partial taking, destruction, or loss i value of the Property in which the fair market
value of the Properly immediatety before the partial taking, destruction, or loss in value is equal fo or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Misceltaneous Proceeds mul-
tiplied by the follawing fraction: {a) the total amount of the sums secured immediately before the partial
taking, destruction, ot foss in value diviced by (b} the fair market vaiue of the Property immediately before
the partial taking, destruction, or loss in value. Any balance shafl be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Properly in which the fair market
valus of the Property immediately befare the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial laking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security instrument whether or not the sums are then due.

if the Froperty is abandoned by Borrower, of i, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to col-
lect and apply the Miscelianecus Praceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument. whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
n regard o Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begurn that, in
Lendar's judgment, could rasult in farfeliure of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ard,
it acceleration has occurred, reinstate as provided in Section 19, by causing lhe action or proceeding
lo he dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
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) LOAN #: 211088
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the F’ro‘perty arp hereby assigned and shall b= paid to Lender.

All Miscellaneous Proceeds that are nol applied t restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or madification of amortization of the sums secured by this Security instrument granted by
Lender to Borrower or any Successor in [aterest of Borrower shall not operate to release the lighility of
Borrower or any Successors in Interest of Borrower. Lender shall not be recuired ta commence proceed-
ings against any Successor in Inlerest of Borrower or to refuse to extend time for payment or olherwise
modity amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without iimitation, Lender's acceptance of paymenis from third persons,
entities or Buccessors in Inferest of Borrower or in amounts less than the amount then due, shall not be
a walver of or preciude the exercise of any right or remady.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowsr's obligations and liability shall be joint and saveral. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (2 "co-signer”}: (a} is co-gigning this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; {b} is not personally obligated to pay the sums secured by this Security
Ingtrument: and (¢} agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Note withoul the
ro-gigner's consent,

Subject o the provisions of Secticn 18, any Successor in Interesl of Borrower who assumes Bor-
rower's obligations under this Security instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Sacurity Instrument. Borrower shall nol be released from
Borrower's obligations and liability under this Security Instrument untess Lender agrees to such releasc
in writing. The covenants and agreements of this Security instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpese of prolecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not iimited to, attorneys’ fees, property inspection and valuation lees.
In regard to any other fees, the absence of express authority in this Security Instrument fo charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject {o & law which sets maximum loan charges, and that law is finally interpreted
s0 that the interest or other loan charges coliected or 10 be coilected in connection with the Loan excesd
the permitted limits, then; (a} any such loan charge shall be reduced by the amount necessary io reduce
the charge to the permitted fimit; and (b} any sums already collected from Borrower which exceedad
permitted limits will be refunded to Borrawer. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Barrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment withoul any prepayment charge (whether or nol a
pranayment charge 15 provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security instrument
must be i writing. Any notice to Borrower in connhection with this Security Instrument shail be deemed
o have been given to Borrower when mailed by first class mail or when actualily delivered to Borrower's
notice address it seni by other means. Notice to any one Borrower shall constitute notice to all Bor-
rowears unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitule notice address by notice to Lender, Borrower
shali promptily notify Lender of Borrower’s change of address. If Lender specifies a procedure for report-
ing Borrower’s change of address, then Borrower shail only report a change of addrass through that
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LOAN #: 211088
specitied procadure. There may te only one designated notice address under this Security instrument
at any one time. Any notice to Lender shal be given by defivering il or by mailing it by first class mail 1o
Lender's address stated herein unigss Lender has designated another address by notice to Borrower.
Any notice in connection with this Security Instrument shali not be deemed to have been given w Lender
antit actually received by Lender. if any notice required by this Secunty instrument is also required undar
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Severability; Rules ot Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject lo any requirements and limitations of Apph-
cable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or il rregght
be silent, but such silence shall not be construed as a praibition against agreement by contract. in the
svent that any provision or clause of this Security instrumant or the Note conflicts with Applicalde Law.
such conflict shall not affect other provisions of this Secutity Instrument or the Note which can be given
affzct without the conflicting provision.

As used in this Security Instrument: (a) words of the mastuline gender shall mean and inciude
corresponding neuter words or words of the feminine gender; {b} wards in the singular shalt mean and
aciuds the plural and vice versa; and {c) the word "may” gives sole discretion without any ohiigation 10
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunity instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interast in the Property”’ means any legal or beneficial interest in the Property, including, but not km-
ited to, those beneficial interests {ransferrad in & bend for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower al a future dale
1 a purchaser.

it ak or any part of the Property or any interest in the Property is soid or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is soid of transgferreg) without Lender's
prr written consent. Lender may require immediate payment in fult of all sums secwed by this Secu-
rity Instrument. Howsver, this option shail not be exercised by Lender if such exercise is prohibited by
Apphcable Law,

i Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shal
provide a period of not less than 30 days from the date the notics 1$ given in accordance with Section 15
within which Borrower must pay all sums secured by this Security instrument. If Borrower fails to pay
these sums prior to the expiation of this period, Lender may invoke any remedies permufted by this
Secunty Instrument withou! further nalice or demand on Barrower.

19." Borrower's Right to Relnstate After Acceleration. If Borrower meets cartain conditions, Bov
rewer shall have the right to have enforcernent of this Securily Instrument discontinued at any tme prior
1o the earliest of: {a) five days before sale of the Property pursuant 1o any power of saie contained m this
Sacurity thstrument; (b} such other period as Applicable Law might specify for the termination of Bor-
rower's right fo reinstate; or (¢} entry of a judgment enforcing this Security Ingtrument. Those conditiors
are that Borrawer: {a) pays Lender all surms which then would be dus under this Securily Instrument
and the Nate as if no acceleration had occurred; {b) cures any default of any other covenants or agree-
ments: (¢} pays alt axpenses incurred in enforcing this Security Instrument, incluging, but not hmited
to. teasonable atiorneys fees, property inspectlion and valuation fees, and other fess incurred for lhe
purpose of protecting Lender's inerest in the Property and rights under this Security Insirument; and
(cl) takes such action as Lender may reasonably require 10 assure that Lender's interest in the Properly
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by ihis
Securily Instrument, shall continue unchanged. Lender may require that Barrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
orddsr (o) certitiod check, bank check, treasurer's check ar cashier's chack, provided any such check is
drawn upon an institution whosé depasils are insured by a lederai agency. instrurnentality or entity, or
ity Eigctronic Funds Transfer, Upon rainsiatement by Borrower, this Securily Instrument and obligations

UTAH - Single Family — Fannie Mae/Freddie Mac UHIFORM INSTRUMENT Form 3045 1/01
ICE Morigage Technology, Inc. Page 11 of 14 UTEDEDRL 1019
UTEDEDL (CLS)

i G sttt e A

13875539 B: 11297 P: 7180 01/24/2022 01:05 PM Page 11 of 18



LOAN #: 211088
spcured hereby shall remain fully effective as if no acceleration had gecuired. Howaver, this right 1o
remstale shall not apply in the case of accaleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest
i the Nole (logelhar with this Security Instrument) can be sold one or more times without prior notice
o Borrower. A sale might result in & change in the entity (known as the "Loan Serviger”) that collects
Periodic Payments due under the Note and this Security Instrument and performs othér mortgage loan
servicing abligations under the Note, this Security Instrument, and Applicabie Law, There also might
ne one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of
the Lnan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a netice of transfer of servicing. it the Note is sold and
therealter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transierred 10 a suc-
cessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ether an
ndividual litigant or the member of a class) that arises from the ather party’s actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owad
by reason of, this Security instrument, untit such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 18) of such alleged breach and afforded
ihe other party hereto a reasonable period aftar the giving of such notice t© take corrective action. !
Applicanle Law provides a time period which must elapse belore certain action can be taken, that time
penod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
coporiualy to cure given to Borrower pursuant to Section 22 and the notice of accelergtion given o
Borrower pursuant to Section 18 shall be deemed to satisly the notice and opportunity to take corrective
achon provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (3) “Hazardous Substances” are those
substances defined as foxic or hazardous substances, poliutants, or wastes by Environmental Law
and the foliowing substances; gasoling, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatie solvents, materials containing asbestos or formaldehyde, and rado-
active materials: (b) “Environmental Law’ means federat laws and faws of the jurisdiction whaere the
Property is located that relate to health, safety or environmental profection; (¢} "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law.
and (d) an “Environmental Condition” means a condition that can cause, centribute to, or otherwise
tigger an Environmental Cleanup.

Banowst shall not cause or permit the presence. use. disposal, storage, or telease ot any Hazard-
sus Substances, or threaten to release any Hazardous Substances. on or in the Propertly. Borrowar
shall not do, nor alfow anyone else o do, anything affecting the Property (a) that is in violation af any
Environmental Law. (b} which creates an Environmental Condition, or {c) which, due o the presence,
use, of release of a Hazardous Substance, creates a condition that adversely affects the valug of the
Proparty, The preceding two sentences shall nat apply 10 the presence, use, or storage on the Property
of small quantities of Mazardous Substances thal are generally recognized to be appropriate 10 normal
residential uses and 10 maintenance of the Property {including, but not imited to, hazardous substances
n consumer products).

Borrowar shall promptly give Lendar written noiice of (a) any investigation, claim, demand. lawsuit
o othaer acon by any governmental or regulalory agency of private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowtedge, (b any
Environmental Condition, inciuding but not limited to, any spilling, jeaking, discharge, releass of threal
of release of any Hazardous Substance, and (c} any condition caused by the presence, use or felease
of a Hazardous Substance which adversely affects the value of the Property. If Borrower lgams, of is
notified by any governmental or regulatory authorily, or any private party, that any removal or gther
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
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LOAN #: 211088
take all necessary remedial actions in accordance with Enviranmenta! Law. Nothing herein shal! creats
any obligation on Lender for an Environmentat Cleanup.

NON-UNIEORM COVENANTS. Borrower and Laiider further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foi-
lowing Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the defauit; {c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the non-existence of a default or any other defense of Borrowey
to acceleration and sate. if the default is not cured on or before the date specified in the notlce,
Lender at its option may require Immediate payment in tull of all sums secured by this Security
instrument without further demand and may Invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred In pursu-
ing the remedies provided in this Section 22, including, but nat limited to, reasonable attorneys’
fees and costs of title evidence,

if the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an
event of default and of the election to cause the Property to be sold and shall record such notice
in each county in which any part of the Property is located. Lender or Trustee shall mail copies
of such notice in the manner prescribed by Applicable Law lo Borrower and to the other persons
prescribed by Applicable Law. In the event Borrower does not cure the default within the period
then prescribed by Applicable Law, Trustee shall give public notice of the sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee.
without demand on Borrower, shall seli the Praperty at public auttion to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and
in any order Trustee determines {but subiject to any statutory right of Borrower to divect the order
in which the Property, if consisting of several known lots or parcels, shall be sold). Trustee may
in accordance with Applicable Law, postpone sale of all or any parcel of the Property by public
announcement at the time and place ot any previously scheduled sate. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver 1o the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed of implied. The recitals In the Trusiee's deed shall be prima facie
evidence of the truth of the statements made therein,. Trustee shalf apply the proceeds of the sale
in the foilowing order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee's and attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legaily entitied 1o it or to the county clerk of the county in which
the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shatt
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally sntitled to it. Such person or persons shall pay any recordation
costs. Lender may charge such person or persons a fee tor reconveying the Property, but only if the feeis
pa‘d 1o a third party (such as the Truslee) for services rendered and the charging of the tee is parmitted
undler Applicable Law.

24. Substitute Trustee. Lendar. at its option, may from kme 10 time remove Trustee and appont a
successar rustee 1o any Trustee appoinied hercunder. Without conveyance of the Properly, the successor
trustes shall succaed to all the titte, power and duties conferred upon Trustee harein and by Applicabla Law.

25. Request for Notices. Borrower requests that copies of the natices of defauli and sale be sent
to Borrower's address which is the Property Address.
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LOAN #: 211088
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execuied by Borrower and recordad with it.

ng‘/ﬂg/(m [{8 1T (sea)

CHELSEA SILVA DATE
State of VTAR }
County of SALT LAUR )

On this _\b__ day ofJAWMVARM | in the year 2022, before me
DREEREM T SiMAn . a notary public, personally appeared CHELSEA SILVA, proved
on the basls of satisfactory evidence to be the person{s} whose name(s) (Isfare) subscribed
to in this document, and acknowledged {(he/shefthey) executed the same.

|, b

Notary 8 aVre ~*

(Notary Seal)

Lender: Beam Lending, LLC
NMLS ID: 1104582

Loan Originator: Ryan Davies
NMLS ID: 1895732
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MIN: 1012909-1020001086-1

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of January, 2022
and s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower’s Note to Beam Lending, LLC, a
Limited Liability Corporation

) o (the "Lender”)
of the same date and covering the Property described in the Security instrument and
iocated at: 7303 W Copperview Dr, Magna, UT 84044.

The Property includes a unit in, together with an undivided interest in the common
e!ement;; of, a condominium project known as: Coopervlew Village Condominium Project
{Phase 1

{the "Condominium Project").
If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”} holds title to property for the benefit or use of its members or
sharehoiders, the Property also includes Borrower's inferest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
gnﬁtde in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Condominium Project;
(il) by-laws; {ii} code of regulations; and (iv) other equivalent documents. Borrower shall
%rompt!y ;gay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments,

B. Property Insurance. Sc long as the Owners Association maintains, with a generally
accepted insurance cartier, @ "master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,
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LOAN #: 211088
carthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i} Borrower's obigation under Section 5 to
maintain property insurance coverage ob the Broperty is deemed satisfied 1o the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condilion of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may De
reasonable to insure that the Owners Association maintains & ublic liability insurance
policy acceplabie in form, amount, and extent of coverage {o Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shail be paid
to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: {i) the abandonment or termination of the Condominium Project, excepl for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; {it)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (ili} termination of professional management and assumption
of self-management of the Owners Association; or (iv} any action which would have the
effect of rendering the public liabiiity insurance coverage maintained by the Owners
Association unacceptable to Lender.

E Remedies. If Borrower does not pay condominium dues and assessmenis
when due. then Lender may pay them. Any armounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
[hstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

Mmgjdb [19-3 {Seal)
LGEA SILVA DATE

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Eorm 3140 1/01
ICE Mortgage Technology, Inc. Page3of 3 F3140RLL 0307
F3140RLY {CLE}

BN R e S DR R E R

13875539 B: 11297 P: 7186 01/24/2022 01:05 PM Page 17 of 18



information for Reference Purposes:

Filo No. St47380C

Tax Parcel No(s).. 14-21-478-008

Proparly Address(es):

7303 W COPPERVIEW DR, MAGNA, UT 84044

EXHIBIT "A"
Legal Description

UNIT 7303. LOCATED IN COPPERVIEW VILLAGE CONDOMINIUM PRQOJECT (PHASE 1), AS THE
SAME 1S IDENTIFIED IN THE RECORD OF SURVEY MAP RECORDED IN THE SALT LAKE COUNTY,
STATE OF UTAH, ON DECEMBER 07, 1979, AS ENTRY NO. 3374564, IN BOOK 79-12, AT PAGE 355,
AND 1IN THE DECLARATION OF CONDOMINIUMS RECORDED IN SALT LAKE COUNTY, STATE OF
UTAH. ON DECEMBER 07. 1979, AS ENTRY NO. 3374565, IN BOOK 5001, AT PAGE 382 OF
OFFICIAL RECORDS, AND ANY AMENDMENTS THERETQ.

TOGETHER WITH: (A) THE UNDIVIDED OWNERSHIP INTEREST iIN SAID CONDOMINIUM
PROJECT'S COMMON AREAS AND FACILITIES WHICH IS APPURTENANT TO SAID UNIT, (THE
REFERENCED DECLARATION OF CONDOMINIUM PROVIDING FOR PERIODIC ALTERATION BOTH
IN THE MAGNITUDE OF THE COMMON AREAS AND FACILITIES TO WHICH SAID INTEREST
RELATES), (B) THE EXCLUSIVE RIGHT TO USE AND ENJOY EACH OF THE LIMITED COMMON
AREAS WHICH IS APPURTENANT TO SAID UNIT, AND (C) THE NON-EXCLUSIVE RIGHT TQ USE
AND ENJOY THE COMMON AREAS AND FACILITIES INCLUDED IN SAID CONDOMINIUM PROJECT
(AS SAID PROJECT MAY HEREAFTER BE EXPANDED) IN ACCORDANCE WITH THE AFORESAID
DECLARATION AND SURVEY MAP (AS SAID DECLARATION AND MAP MAY HEREAFTER BE
AMENDED OR SUPPLEMENTED) AND THE UTAH CONDOMINIUM OWNERSHIP ACT.
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