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SUBORDINATION AGREEMENT
{Existing i New}

NOTICE: THIS SUBCRDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT,

THIS AGREEMENT, made this_23rd day of __November , 2028, by

JOHMN . SHEPHERD
Owner of land hereinafter described and hereinalter referred to as "Owner”, and

AMERICA FIRST FEDERAL CREDIT UNION

present owner and holder of the Deed of Trust and Note first hereinafer described and hereinafter referred to as
© *Beneficlary”,

WITHNESSETH

THAT WHEREAS, JOMN E. SHEPHERD has executed 3 Dead of Trust dated May 23, 32813, o AMERICA
FIRST FEDERAL CREDIT UNIOH, as Trustes, covering:

LOY 84, SHADOW RUN ESTATES - PLAT “B", ACCORDING TO THE OFFICIAL PLAY THEREQF, AS
RECORDED IN THE OFFICE OF THE SALT LAKE COUNTY RECORDER.

To secure & Note in the sum of $12,000.00, dated May 23, 2019, in favor of AMERICA FIRST FEDERAL
CREDIT UNION , which Deed of Trust was recorded May 29, 2049 in Docket/Book 10783, Page $592, or
Instrument No. 12997408, of said County; and

WHERESS, Owner has exacuted, or is about of exeqds, a of Trust and Note in the sum of $201,683.08,
(HOT TO EXCEED THIS AMOUNT), dated _ // /T /2u 30, in favor of FREEDOM MORTGAGE
CORPORATION, & New Jersey corporation whose address is: 751 Yamato Road, Sulte 175, Beca Raton
33431, hereinafter referred to as "lender®, payable with interest and upon the terms and conditions descoribed
therein, which Desd of Trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that sald Desd of Trust last above mentioned shall
unconditionally be and remain at 3l Bmes 3 fien or charge upon the land harginbefore described, pror and supsrior
to the lien or charge of the Deed of Trust first above mentioned; and




WHEREAS, lender is willing to make said loan provided the Deed of Trust securing the same is a lien or chargs upon
the above described property prior and superior to the lien or charge of the Deed of Trust first above mentioned and
provided that the Beneficlary will specificslly and unconditionally subordinate the lien or charge of the desd of trust
first above mantionsd (o the lien or charge of the deed of trust in favor of the lender and

WHEREAS, it is to mutual benefit of the parties hereto that Lender make such loan t© Owner; and Benefidiary is
wiliing that the Deed of Trust of Lender securing the same shall, when recorded, constitute & lien or charge upon
said land which s unconditionally prior and superior to the lien or charge of the Deed of Trust first abhove-
maentioned,

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties herelo and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowdedged, and in order to induge
Lender o make the loan above referred to, it is hersby dedared, understond and agreed as follows:

1} That said Deed of Trust securing said note in favor of Lender, and renewals or extensions thereof, shall
unconditionally be and remain at i tmes 3 lien prior charge on the property thergin descoribad, prior
and superior I the lien or charge of the Deed of Trust first above mentioned.

2} That lender would not make its loan above described without this subordination agresment.

3} That this agreement shall be the whole and only agresment with regard to the subordination of the
lien or charge of the Deed of Trust first above mentionad to the lien or charge of the Deed of Trust in
favor of lender above referred to and shall supersede and cancel, but only insofar as would affect the
priority betwesn the Deed of Trust hereinbefore specifically described any prior agreememnt as o such
subordination including, but not fimited to, these provisions, if any, contained in the Deed of Trust first
above meantionsd, which provide for the subordination of the lien or charge thereof to another desd or
dead of trust or to ancther morigage or mortgages.

Beneficiary dedares, agraes and acknowledgss that

1. Beneficiary consents to and approves {i.) all provisions of the note and Deed of Trust in favor of Lender
above referrad to, and (i) all agreements, indluding but not limited 1o any loan o esorow agreemants,
between Owner and Lender for the disbursement of the proceeds of Lender’s loan;

2. Lendsr in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has Lender represented that it will see to the application of such proceeds by the person or persons
o whom Lender disburses such proceeds and any application of such procesds for purposes other than
those provided for in such agreement or agreements shall not defeat the subordination herein made in
whole or in part;

3. The Benefidary intentionafly and unconditionally waives, relinguishes angd subordinates the len or
charge of the Deed of Trust first above mentioned in favor of the lien or charge upon said land of the
Deed of Trust in fovor of Lender above referred to and understands that in reliance upon, and in
consideration of, this waiver and relinguishment and subordination specific loans and advanoes are
heing and will be made and, as part and parcel thereof, specific monetary and other obligations are
heing and will be entered into which would ot be made or entered into but for said reliance upon this
waiver, relinguishment and subordination; and

4, An endorsement has been placed upon the note secured by Deed of Trust first above mentioned that
said deed of trust has by this instrument been subordinated to the lien or charge of the deed of trust
in favor of Lender referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURETY TO OBTAIN & LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND,

13874838 B: 11297 P: 2537 01/21/2022 02:39 PM Page 2 of 4




{ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,
THEPARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETQ.

OWNER:

e £ Ay %

SOHIN E. SHEPHERD

STATE OF (}‘?a/é\ )

e

C@ﬁniy of Satt Zﬂ//é‘{’ }

On ‘mﬂ,bﬁ!w 2, 9‘&3’% befo ﬁeme the jndersagnad Notary Public, personally
appeared , personally known tome
{or proved o me on the basis of Sansfacmry evsdeace) tobe the person(s) whose name{s} isfare subscribed
to the within instrument and acknowledged o me that hefshe/they exeguted the same in hisfherfthelr
authorized capacity (fes) and that hisfher/fthelr signaturs(s} on the instrument is/are the person{s) or the
entity upon behalf of which the person{s) acted, execubed the instrument.

WITNESS my hand and official seal,

My CommissionExplres: /2 //ég g/%gf:?/ ) Notary Public

PAUL V. STALEY
NOTARY PUBLIG-STATE OF UTAM
My Comm. Exp. 01/21/2024
Commission # 705869
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BENEFICIARY:

AMERICA FIRST FEDERAL CREDIT UNION

By: Danica Beames, Home Equity Processor

STATE OF LUTAH }

Jas
County of WEBER y

On_the 23rd day of November, 2021, before me, the undersigned NotaryPublic, personally appeared

Danica Beames , personally knowr to me {or provedtome on the
basis of satisfactory evidence) to be the person(s) whose name(s} isfeve subscribed to the within
instrument and acknowledged to me that hefshe/they sxecuted the same in hisfher/their authorized
capacity(ies) and that his/her/their signature(s) on the instrument isfare the person{s) or theeniity upon
behalf of which the parson(s) acted, exacuted the instrument.

WITNESS my hand and official seal. O

My Commission Expires: “\ %& \\\ \Lﬁ “gf%’ Notary Pub
”»?T\ff.i\ JENTRILEE

eSS N HOTARY PUBLIC® STETE OF UTAN

fgf  COMMISSION NQ. 715021

X\C/j COMM. EXP, 1%/05/2024
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