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IMPROVEMENTS AGREEMENT

HIS IMPROVEMENTS AGREEMENT (this “Agreement”) is entered into as of theﬁl
day of IN EM\E{{, 2021 (the “Effective Date”), by and between SLC PORT PHASE 1A, LLC, a
Utah limited liability company (“SLC Port”), XR QUADRANT DEVELOPMENT, LLC, a Utah
limited liability company (“XRQD”), and XR QUADRANT I, LLC, a Utah limited liability company
(“XRQI” and together with XRQD, “XRQ”). SLC Port and XRQ may be referred to herein each
individually as a “Party” and collectively as the “Parties.”

RECITALS

A. SLC Port is the fee simple owner of certain real property located in Salt Lake City, Salt
Lake County, Utah, commonly known as tax parcel numbers 07-27-303-001-0000 and 07-27-302-001-
0000, as legally described on Exhibit A attached hereto and incorporated herein by reference (the “SLC
Port Property”).

B. XRQD owns certain real property located adjacent to the north of the SLC Port Property,
commonly known as tax parcel number 07-27-100-006-0000, as legally described on Exhibit B attached
hereto and incorporated herein by reference (the “XRQD Property”).

C. XRQI owns certain real property located adjacent to the north of the SLC Port Property,
commonly known as tax parcel number 07-27-100-007-0000, as legally described on Exhibit C attached
hereto and incorporated herein by reference (the “XRQI Property” and together with the XRQD
Property, the “XRQ Property”; each of the SLC Port Property and the XRQ Property may be referred to
herein as a “Property” and collectively as the “Properties™).

D. The Parties intend to develop their respective Properties.

E. In connection with development of the Properties, Salt Lake City (the “City”) is requiring
the construction of a certain road to be known as “1000 North” that will commence at 6550 West and then
run west along the northern boundary of the SLC Port Property and the southern boundary of the XRQ
Property (the “Road”).

F. The Parties desire to enter into this Agreement to govern the construction of and cost-
sharing agreement related to the Road Improvements (as defined herein).
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AGREEMENT

NOW, THEREFORE, in consideration of the promises and the covenants herein contained, and
for other good and valuable consideration the receipt and sufficiency of which are hereby acknowledged,
the Parties hereby agree as follows:

L. Recitals. The recitals above are incorporated herein as though set forth in full.

2. Improvements.

2.1 Construction of Road Improvements. Subject to reimbursement as provided for
in this Agreement, SLC Port shall design, install, construct, or cause to be constructed: (a) the Road,
including grading, paving, temporary turn-arounds, and all other aspects of road construction as such is
required by the City and/or any other applicable governmental authorities or agencies (the governmental
entity or entities having authority or jurisdiction to approve specific matters set forth in this Agreement
shall hereinafter be referred to as the “Governmental Entity”), and as may be shown on any plans
approved by the Governmental Entity; (b) fire hydrants, curbs, street signs, gutters, drainage swales,
landscape, berms, and sidev:valks along the Road, as required by the Governmental Entity; (c) all
necessary underground horizontal improvements including, but not limited to, water lines, secondary
water lines, sanitary sewer lines, storm drain lines, and all other utility lines required by the City
(including, without limitationl telephone, gas, and power lines, and three-phase power); and (d) any other
improvements, facilities, or ifnfrastructure required by the Governmental Entity for the dedication and
acceptance of the Road (collectively, the Road and improvements described in subsections (a)—(d) are
referred to herein as the “Road Improvements”). The Road Improvements shall be constructed and
installed in a good and workmanlike manner, and in accordance with the requirements, approvals,
regulations, ordinances, specifications, standards, and other governing documents established by the
Governmental Entity.

2.2 Construction Coordination. If SLC Port is constructing the Road Improvements
at the same time that XRQ is constructing on the XRQ Property any improvements (collectively, the
“XRQ Improvements”), including, without limitation, all water and irrigation pipes, lines and ditches,
curbs, drainage swales, gutters, asphalt surfaces, signs, lighting, buildings, etc., SLC Port and XRQ will
work together in good faith to coordinate such construction in an efficient and cost-effective manner and
each Party will diligently complete all construction activities within a commercially reasonable time
under the circumstances. Any delays in the construction of the Road Improvements caused by
construction of the XRQ Improvements shall extend the date set forth in Section 2.3 for the period equal
to the period of such delay.

2.3 Completion. Once SLC Port begins construction of the Road Improvements, it
agrees to complete the Road Improvements as soon as reasonably practicable. If SLC Port fails to
complete the Road Improvements on or before January 1, 2022 (subject to any applicable extension set
forth in the last sentence of Section 2.2, and subject to Force Majeure (as defined below)) (as it may be so
extended, the “Completion Date”), XRQ may (but is not obligated to), after the Completion Date upon
not less than thirty (30) days’ written notice to SLC Port, undertake to complete construction of the Road
Improvements (the “Self-Help Right”). Effective as of the date, if ever, on which XRQ exercises the
Self-Help Right, SLC Port hereby assigns by this Agreement all right, title and interest in and to any
plans, specifications, drawings, surveys, engineering work, reports and studies, permits, contracts and
other materials relating to the Road Improvements, to the extent assignable, to XRQ in order to enable
XRQ to complete the Road Improvements. Should XRQ exercise the Self-Help Right, then within thirty
(30) days following completion of the Road Improvements and dedication of the same to the applicable
Dedication Entities, and the receipt by SLC Port of all the following for all Construction Costs (as defined
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below) actually incurred by XRQ: (1) AIA Documents G-702 Contractors Application for Payment and
G-703 Continuation Sheet, properly completed by the general contractor and certified by the architect or
civil engineer; (2) reasonable evidence of costs incurred or paid by XRQ, together with such backup
information as SLC Port may reasonably require; (3) confirmation by SLC Port of proper installation, and
(4) executed lien waivers, SLC Port shall pay to XRQ the following:

(@ fifty percent (50%) of such Construction Costs;

(b) an additional five percent (5%) of the actual costs incurred by XRQ in
constructing the Road Improvements pursuant to this Section in order to cover XRQ’s administrative
expenses in exercising the Self-Help Right; and

() | any costs incurred by XRQ that would not have been incurred but for
SLC Port’s failure to completT the Improvements properly and in a timely manner.
Any payment not made by SLC Port to XRQ within such thirty (30)-day period shall be deemed
delinquent and shall accrue interest at the rate of eight percent (8%) per annum until paid in full, with
interest.

24 Dedication. Following completion of the Road Improvements, the Parties shall
cooperate to dedicate the Road as a public right-of-way to the applicable Governmental Entity and/or
other public utility service providers (collectively, the “Dedication Entities”). The Parties agree to fully
cooperate with each other in the dedication, development, design, installation and construction of the
Road Improvements, which cooperation includes, but is not limited to, signing dedication documents
(including dedication plats), casements and other instruments necessary for the Road Improvements to be
fully functional, installed, dedicated and accepted by the Dedication Entities pursuant to the requirements
of the applicable Dedication Entities.

2.5 Cost_Sharing. The Parties agree that the costs of completing the Road
Improvements are as set forth in Exhibit D attached hereto and incorporated herein by reference (the
“Construction Costs™), subject to any change orders that may be necessary, which shall be reasonably
agreed to by the Parties. Within thirty (30) days following completion of the Road Improvements and
dedication of the same to the applicable Dedication Entities, and the receipt by XRQ of all the following
for all Construction Costs actually incurred by SLC Port: (a) AIA Documents G-702 Contractors
Application for Payment and G-703 Continuation Sheet, properly completed by the general contractor and
certified by the architect or civil engineer; (b) reasonable evidence of costs incurred or paid by SLC Port,
together with such backup information as XRQ may reasonably require; (c) confirmation by XRQ of
proper installation, and (d) executed lien waivers, XRQ agrees to reimburse SLC Port fifty percent (50%)
of such Construction Costs. Any payment not made by XRQ to SLC Port within such thirty (30)-day
period shall be deemed delinquent and shall accrue interest at the rate of eight percent (8%) per annum
until paid in full, with interest.

3. Grant of Temporary Easement and Improvements. Each Party hereby conveys to
each other Party a temporary, non-exclusive easement (the “Temporary Easement”) on, over, and across
such Party’s Property as reasonably necessary for the Parties to construct the Road Improvements. Upon
the completion and dedication of the Road Improvements, the Temporary Easement shall automatically
terminate and have no further force or effect whatsoever, and need not thereafter be shown on any
commitment for, or policy of, title insurance.

4. Access. Each Party and its agents, servants, employees, consultants, contractors,
subcontractors and invitees (collectively, “Agents”) will have the right to enter upon each other Party’s
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Property only for the purposes permitted by this Agreement. Such Party’s Agents will make such entry at
their sole risk and hazard. Each Party shall indemnify, defend and hold harmless each other Party from
and against any claims, liabilities, damages, losses, cost and expenses (including, w1thout limitation,
reasonable attorneys’ fees and costs) arising from such indemnifying Party’s entry.

5. Restoration. Each Party, at its sole cost and expense and without reimbursement by any

other Party, will be responsible for any damage done to another Party’s property or to the improvements

- being constructed by another Party by such responsible Party or its Agents. Such responsible Party will

promptly repair any such damage and will restore the property or the 11nprovements concerned to the
same or better condition as they existed prior to such damage.

6. Liens. Each Party will keep each other Party’s Property free from any liens arising out of
any work performed, materials furnished, or obligations incurred by, through, for or under such
performing Party, and will indemnify, hold harmless and agree to defend each other Party from any liens
that may be placed on such other Party’s Property pertaining to any work performed, materials furnished
or obligations incurred by, through, for, or under such performing Party or any of such performing Party’s
Agents. Any such liens will be released of record or bonded over within thirty (30) days after the filing
thereof.

7. Insurance. Each Party will maintain in force (a) a commercial general liability insurance
policy or policies with limits !of not less than One Million Dollars ($1,000,000) per occurrence and Two
Million Dollars ($2,000,000): aggregate, (b) workers compensation/employer’s liability insurance in the
amounts required under applicable workers’ compensation laws, and (c) automobile liability insurance for
“any auto” for which such insuring Party may be legally responsible, with not less than a combined single
limit coverage of at least $1,000,000.00, and maintain such policy or policies in full force and effect
during the entire term of this Agreement.

8. Compliance with Laws. Each Party will comply with all present or future laws, statutes,
codes, acts, ordinances, rules, regulations, orders, judgments, decrees, injunctions, rules, regulations,
permits, licenses, authorizations, directions and requirements of and agreements with all governments,
departments, commissions, boards, courts, authorities, agencies, officials and officers, foreseen or
unforeseen, ordinary or extraordinary, including, without limitation, any building, zoning, land use, and
environmental law.

0. Reserved.
10. Term. The term of this Agreement (the “Term”) will commence on the Effective Date

and automatically terminate upon (a) dedication of the Road Improvements to the Dedication Entities and
(b Party’s payment to the Party entitled thereto of such paying Party’s proportionate share of the
Construction Costs and any other amounts due under this Agreement.

11. Effect of Unavoidable Delays. If any Party to this Agreement shall be delayed or
hindered in or prevented from the performance required hereunder by reason of (i) strikes, lockouts or
labor disputes, (ii) inability to obtain labor or materials or reasonable substitutes therefor, (iii) acts of
God, (iv) natural disasters (including floods, earthquakes, fires, hurricanes, windstorms, tornadoes), (v)
pandemic, epidemic, outbreak of infectious diseases or other public health crises, including quarantine,
governmental restrictions, or other employee restrictions as a result thereof, (vi) any moratorium or other
governmental or court-imposed restrictions, (vii) riots, criminal acts, insurrection or war, (viii) vandalism,
(ix) defective materials or work by third-party contractors or jobsite accidents, or (x) other reason of like
nature beyond the reasonable control of the Party delayed in such performance (collectively, “Force
Majeure”), then (a) the period for performance shall be extended by the period of time equivalent to the
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delay caused by such Force Majeure, or (b) performance shall be excused during the period of non-
performance caused by such Force Majeure, as applicable. Notwithstanding the foregoing, any extension
of time for such Force Majeure shall be conditioned upon-the Party seeking an extension of time
delivering written notice of such Force Majeure to the other Party within -ten (10) days of the
commencement of the delay caused by the Force Majeure and shall terminate upon cessation of such
Force Majeure. This Section regarding Force Majeure shall not apply to any obligation to pay any sums
due under this Agreement and the lack of the financial ability of a Party to perform its obligations
hereunder shall not constitute Force Majeure.

12. Notices. Any notice required or desired to be given under this Agreement shall be
considered given either: (a when delivered in person to the intended Party, or (b) upon delivery by
reputable overnight carrier. All notices shall be given at the following addresses:

If to SLC Port: SLC Port Phase 1A, LLC
Attn: John Birkinshaw
1201 E. Wilmington Ave., Ste. 115
Salt Lake City, UT 84106

With a copy to: Wadsworth Development Group
Attn: R. Roman Groesbeck
166 E. 14000 S., Ste. 210
Draper, UT 84020

If to XRQ: XR Quadrant Development, LLC
XR Quadrant I, LLC
Attn: Rob Heywood
1245 E. Brickyard Rd. 70
Salt Lake City, UT 84106

Either Party may designate a different individual or address for notices, by giving written notice thereof in
the manner described above. -

13. Interpretation. This Agreement shall be governed by and construed in accordance with
the internal laws of the State of Utah. Whenever the context requires, the singular shall include the plural,
the plural shall include the singular, the whole shall include any part thereof, any gender shall include the
other gender, the term “person” shall include an individual, partnership (general or limited), corporation,
limited liability company, trust, or other entity or association or combination thereof. The section
headings contained in this Agreement are for purposes of reference only and shall not limit, expand, or
otherwise affect the construction of any provision of this Agreement. This Agreement shall bind and inure
to the benefit of the Parties and their respective successors and assigns. Time is of the essence.

14. No Waiver. Acceptance by any Party of any performance less than required hereby shall
not be deemed to be a waiver of the rights of such Party to enforce all of the terms and conditions hereof,
Except as otherwise expressly provided herein, no waiver of any such right hereunder shall be binding
unless reduced to writing and signed by the Party to be charged therewith.

15. Invalidity of Provision. If any provision of this Agreement as applied to any Party or to
any circumstance shall be adjudged by a court of competent jurisdiction to be void or unenforceable for
any reason, the same shall in no way affect (to the maximum extent permitted by applicable law) any
other provision of this Agreement, the application of any such provision under circumstances different
from those adjudicated by the court, or the validity or enforceability of this Agreement as a whole.
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16. Attorneys’ Fees. If any action is brought because of any breach of, or to enforce or
interpret any of the provisions of, this Agreement, the Party prevailing in such action shall be entitled to
recover from the other Party reasonable attorneys’ fees and court costs incurred in connection with such
action, the amount of which shall be fixed by the court and made a part of any judgment rendered.

17. Counterparts. This Agreement may be executed in any number of counterparts, each of
which when executed and delivered shall be deemed to be an original, and all of which shall together

constitute one and the same instrument.

IN WITNESS WHEREQOF, the Parties have entered into this Agreement as of the Effective Date.

[Signatures to follow]
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SLC PORT’S SIGNATURE AND ACKNOWLEDGMENT
TO
IMPROVEMENTS AGREEMENT

SLC PORT PHASE 1A, LLC,
a Utah limited liability company

By: NWQGP,LLC,
a Utah limited liability company
Its: Manager

STATE OF UTAH )
) ss

COUNTY OF SALT LAKE )

- 7ond
This instrument was acknowledged before me on the ZZ day of Ngw ber 2021, by
John Birkinshaw, President of NWQ GP, LLC, a Utah limited 11ab111ty company, Manager of SLC PORT
PHASE 1A, LLC, a Utah limited liability company. :

!/lfm/’/l

YVONNE M SCHENK Notary Public

NOTARY PUBLIC - STATE OF UTAH |

My Comm. Exp. 10/29/2022 (W
Commission # 702844
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XRQD’S SIGNATURE AND ACKNOWLEDGMENT
TO
IMPROVEMENTS AGREEMENT

XR QUADRANT DEVELOPMENT, LLC,
a Utah limited liability company,
by its two Managers:

QUADRANT MANAGEMENT, LLC,
a Utah limited liability company,
by its two Managers:

THE RITCHIE GROUP, L.C.,
a Utah limited liability company

By

Paul W. Ritchie, Manager

GARN DEVELOPMENT COMPANY, LLC,
a Utah limited liability company

By /!4/ 4 (/é"/”/

Ke;}é(S. %ﬁa’m, Manager

ALLIED SOLUTIONS GROUP, INC.,
a Utah corporation

By

Joseph Hunt, President
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XROD’S SIGNATURE AND ACKNOWLEDGMENT
TO
IMPROVEMENTS AGREEMENT

XR QUADRANT DEVELOPMENT, LLC,
a Utah limited liability company,
by its two Managers:

QUADRANT MANAGEMENT, LL.C,
a Utah limited liability company,
by its two Managers:

THE RITCHIE GROUP, L..C.,
a Utah limited liability company

Paul W. Ritchie, Manager

GARN DEVELOPMENT COMPANY, LLC,
a Utah limited liability company

By

Kevin S. Garn, Manager

ALLIED SOLUTIONS GROUP, INC.,
a Utah corporation

hris D. Webb, Vice President
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State of Utah )
) ss.
County of Salt Lake )

The foregoing instrument was acknowledged before me this / K day of Nl)!fmb&f , 2021,
by Paul W. Ritchie, the Manager of The Ritchie Group, L.C., one of the Managers of Quadrant
Management, LLC, one of the Managers of XR Quadrant Development, LLC.

Comm. No. 718620

My Commission Expires on WZ W 7 z E E

Jun 1, 2025 Notary Public

4,,; T STEPHANIE ACTON
§ ZF ’* Notary Public - State of Utah
%

My Commission Expires: Residing at:

b/1/2025 SLe, Vi

State of Utah )
) ss.
County of Salt Lake )

The foregoing instrument was acknowledged before me this Y day of Nivémbet |, 2021,
by Kevin S. Garn, the Manager of Garn Development Company, LL.C, one of the Managers of Quadrant
Management, LLC, one of the Managers of XR Quadrant Development, LLC.

ZE EHIELLE ROSS | ‘
B N ‘myi“u& ic, Stete of Utah § . M
& Commission # 714288 § /4 I/MI
5% My Comimissicon Expires |
= Notary

Cictober 26, 2024 j Public

My Commission Expires: Residing at:

1920 waY La\(} fon, Ytadn
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State of Utah )
) ss.

County of Salt Lake )

. !
The foregoing instrument was acknowledged before me this "] day of / \/ ()\/ , 2021, by

Chris D. Webb, Vice President of Allied Solutions Group, Inc., one of the Managers of XR Quadrant

Development, LLC. ,
N KIMBERLY ADAMS , N
NOTARY PUBLIC-STATE OF Uty {/M/W ‘ Ko
: y [

4 COMMISSIONS 701104 Notary Public
COMM. EXP. 07-07-2022 _
My Commission Expires: Residing at:

—1- 1 2077 At Oj)btf’l'{\j{

10
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XRQI’S SIGNATURE AND ACKNOWLEDGMENT
TO
IMPROVEMENTS AGREEMENT

XR QUADRANT L, LLC,
a Utah limited liability company,
by its two Managers:

QUADRANT MANAGEMENT, LLC,
a Utah limited liability company,
by its two Managers:

THE RITCHIE GROUP, 1..C.,
a Utah limited liability company

o LKt

Paul W. Ritchie, Manager

GARN DEVELOPMENT COMPANY, LLC
a Utah limited liability company

b

By

Kevin S. Garn, Manager

ALLIED SOLUTIONS GROUP, INC.,
a Utah corporation

e~

ris D. Webb, Vice President

11
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XRQI’S SIGNATURE AND ACKNOWLEDGMENT
TO
IMPROVEMENTS AGREEMENT

XR QUADRANT I, LLC,
a Utah limited liability company,
by its two Managers:

QUADRANT MANAGEMENT, LLC,
a Utah limited liability company,
by its two Managers:

THE RITCHIE GROUP, L.C.,
a Utah limited liability company

By,

Paul W. Ritchie, Manager

GARN DEVELOPMENT COMPANY, LLC,
a Utah limited liability company

w_

Kevin/&k@aﬁ \l\fanager

/
ALLIED SOLUTIONS GROUP, INC.,
a Utah corporation

By.

Joseph Hunt, President

11
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State of Utah )
) ss.

County of Salt Lake )

The foregoing instrument was acknowledged before me this / 8/ day of N ﬁy%@ , 2021,

by Paul W. Ritchie, the Manager of The Ritchie Group, L.C., one of the Managers of Quadrant
Management, LLC, one of the Managers of XR Quadrant I, LLC.

STEPHANIE ACTON f/ g

22 % Notary Public - State of Utah < I / /
Comm. No. 718620 =5 7W)
My Commission Expires on Notary Public

Jun 1, 2025

My Commission Expires: Residing at:

b/)/ 2925 SLC, Vinh

State of Utah )
) ss.
County of Salt Lake )

The foregoing instrument was acknowledged before me this 4 day of NQVembet , 2021,
by Kevin S. Garn, the Manager of Garn Development Company, LLC, one of the Managers of Quadrant
Management, LLC, one of the Managers of XR Quadrant I, LLC.

= ABRIELLE ROSS
N :ta‘ Putilic, State of Uiah :
5: 9 Commission # 714265 { ﬂ A{( ,é,(// / M
S My Commission Explres g
Ustober 26,2024 | Notary Public
My Commission Expires: Residing at:
[0[pe] 1024 —Layton, UT

12
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State of Utah )
) ss.

County of Salt Lake )

A 1
The foregoing instrument was acknowledged before me this { [ dayof /V OV@MX;% , 2021, by
rﬂﬁbh_wr&l’resident of Allied Solutions Group, Inc., one of the Managers of XR Quadrant I,

KIMBERLY ADAMS

NOTARY PUBLIC
&3 4 comwssnousr;zoa:m ' \L/{/(/(/dj/(/(/{j/, %//W

COMM. EXP. 07-07-2022 Notary Publi¢

My Commission Expires: Residing at:

—1-77- 2077 L Céun{:‘

13
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EXHIBIT A
(Legal Description of the SLC Port Property)
Real property in the County of Salt Lake, State of Utah, described as follows:

LOT 6 and LOT 9, SLC PORT GLC PLAT “B” SUBDIVISION, AN OFFICIAL PLAT IN
SALT LAKE CITY, SALT LAKE COUNTY, UTAH.

Tax Parcel Nos.: 07-27-303-001-0000 and 07-27-302-001-0000

14
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EXHIBIT B
(Legal Description of the XRQD Property)

North half of Section 27, Township 1 North, Range 2 West, Salt Lake Base and Meridian, more
particularly described as follows: The Northwest quarter and the West half of the Northeast quarter of
Section 27, Township 1 North, Range 2 West, Salt Lake Base and Meridian. LESS AND EXCEPTING
THEREFROM THE FOLLOWING:

A parcel of land being a part of those two entire tracts described in that: 1)
Special Warranty Deed recorded November 10, 2020 as Entry No. 13455958 in Book
11057 at Page 5287-5288 in the Office of the Salt Lake County Recorder; and 2)
Warranty Deed recorded November 10, 2020 as Entry No. 13455959 in Book 11057 at
Page 5289-5290 in the Office of the Salt Lake County Recorder. Said parcel of land is
located in the North Half of Section 27, Township 1 North, Range 2 West, Salt Lake
Base and Meridian and described as follows: Beginning at a point on the northerly line of
SLC Port GLC Plat “A” Subdivision recorded December 11, 2019 as Entry No.
13144584 in Book 2019 of Plats at Page 340 in the Office of said Recorder, which is
428.54 feet S. 89°51°16” E. along said northerly line of SL.C Port GLC Plat “A” and
Quarter Section line from the Center of Section 27; thence North 60.05 feet; thence N.
20°36°31” W. 149.29 feet; thence West 64.26 feet; thence North 2138.06 feet; thence N.
45°00°00” W. 69.48 feet; thence North 254.43 feet to the northerly line of said Section
27; thence S. 89°53°32” E. 1072.38 feet along said northerly line to the 16™ line of the
Northeast Quarter of said Section 27; thence S. 00°16°02” W. 2641.69 feet along said
16" line and westerly line of said SL.C Port GLC Plat “A” Subdivision; thence N.
89°51°16” W. 894.12 feet along said Subdivision and Quarter Section line to the point of
beginning. Basis of bearing: S. 89°51°16” E. along the Quarter Section line between the
Center of Section and the East Quarter of said Section 27, Township 1 North, Range 2
West, Salt Lake Base and Meridian.

Tax Parcel No.: 07-27-100-006-0000

15
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EXHIBIT C
(Legal Description of the XRQI Property)

A parcel of land being a part of those two entire tracts described in that: 1) Special Warranty
Deed recorded November 10, 2020 as Entry No. 13455958 in Book 11057 at Page 5287-5288 in the
Office of the Salt Lake County Recorder; and 2) Warranty Deed recorded November 10, 2020 as Entry
No. 13455959 in Book 11057 at Page 5289-5290 in the Office of the Salt Lake County Recorder. Said
parcel of land is located in the North Half of Section 27, Township 1 North, Range 2 West, Salt Lake
Base and Meridian and described as follows: Beginning at a point on the northerly line of SLC Port GLC
Plat “A” Subdivision recorded December 11, 2019 as Entry No. 13144584 in Book 2019 of Plats at Page
340 in the Office of said Recorder, which is 428.54 feet S. 89°51°16” E. along said northerly line of SLC
Port GLC Plat “A” and Quarter Section line from the Center of Section 27; thence North 60.05 feet;
thence N. 20°36°31” W. 149.29 feet; thence West 64.26 feet; thence North 2138.06 feet; thence N.
45°00°00” W. 69.48 feet; thence North 254.43 feet to the northerly line of said Section 27; thence S.
89°53°32” E. 1072.38 feet along said northerly line to the 16® line of the Northeast Quarter of said
Section 27; thence S. 00°16°02” W. 2641.69 feet along said 16™ line and westerly line of said SLC Port
GLC Plat “A” Subdivision; thence N. 89°51°16” W. 894.12 feet along said Subdivision and Quarter
- Section line to the point of beginning. Basis of bearing: S. 89°51°16” E. along the Quarter Section line
between the Center of Section and the East Quarter of said Section 27, Township 1 North, Range 2 West,
Salt Lake Base and Meridian. LESS AND EXCEPTING a parcel of land being a part of an entire tract of
land described in that Special Warranty Deed recorded November 10, 2020 as Entry No. 13455958 in
Book 11057, at Page 5287-5288 in the Office of the Salt Lake County Recorder. Said parcel of land is
located in the North Half of Section 27, Township 1 North, Range 2 West, Salt Lake Base and Meridian
and described as follows:

Beginning at a point on the westerly line of SLC Port GLC Plat “A” Subdivision
recorded December 11, 2019 as Entry No. 13144584 in Book 2019 of Plats, at Page 340
in the Office of said Recorder, which is 971.23 feet N. 00°16°02” E. from an' interior
corner of said SLC Port GLC Plat “A”. Said point also, being 1322.66 feet N. 89°51°16”
W. and 971.23 feet N. 00°16°02” E. from the East Quarter Corner of said Section 27;
thence N. 16°01°46” W. 69.95 feet to a point of tangency with a 2104.00 — foot radius
curve to the right, concave easterly; thence northerly 301.87 feet along the arc¢ of said
curve through a central angle of 08°13°14” to a point of compound curvature with a
455.00 — foot radius curve to the right, concave easterly (Radius point bears N. 82°11°35”
E.); thence northerly 72.16 feet along the arc of said curve, through a central angle of
09°05°13”; thence N. 01°16°48” E. 208.39 feet to a point of tangency with a 287.00 —
foot radius curve to the left, concave westerly; thence northerly 5.07 feet along the arc of
said curve, through a central angle of 01°00°45”; thence N. 00°16°02” E. 466.27 feet to a
point of tangency with a 329.00 — foot radius curve to the left, concave southwesterly;
thence northwesterly 275.30 feet along the arc of said curve, through a central angle of
47°56°40”; thence N. 47°40°38” W. 212.38 feet to a point of tangency with a 329.00 —
foot radius curve to the left, concave southerly; thence westerly 424.40 feet along the arc
of said curve, through a central angle of 42°12°54”; thence N. 89°53°32” W. 561.33 feet;
thence N. 00°06°28” E. 84.00 feet to the northerly line of said Section 27; thence S.
89°53’32” E. 561.33 feet along said northerly line of said Section 27 to a point of
tangency with a 413.00 — foot radius curve to the right, concave southerly; thence 304.29
feet along the arc of said curve, through a central angle of 42°12°54”; thence S.
47°40°38” E. 212.38 feet to a point of tangency with a 413.00 — foot radius curve to the
right, concave southwesterly, thence southeasterly 345.59 feet along the arc of said curve,
through a central angle of 47°56°40” to the easterly boundary line of said entire tract;
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thence S. 00°16°02” W. 1113.61 feet along said easterly boundary line and westerly line
of said SL.C Port GLC Plat “A” Subdivision to the Point of Beginning.

Tax Parcel No.: 07-27-100-007-0000
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EXHIBIT D

(Construction Costs)

1000 North Cost Sharing Budget

General Conditions
Earthwork

Storm Drain

Water

Fire Hydrants
Concrete and Asphalt
Electrical

RMP / Telecomm

SIRI Total

TIF
Land

Total

66,866
338,702
30,764
173,669
140,986
507,456
21,669
410,555
1,690,667

(448,039)
767,867

2,010,495
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