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DEFINITIONS

Words used in multiple sections of this document are defined below and ofher words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated OCTORER 13, 2021, together with all
Riders to this document.

(B) "Borrower” is STANLEY K, MATHIS AND SHARON MATHTS, HUSBAND AND WIFE.
Borrower is the trustor under this Security Instrument.

(C) "Lender" is CASTLE & COORKE MORTGAGE, LLC. Lender is a LIMITED LIABILITY
COMPANY organized and existing under the laws of DELAWARE. Lender's address ¢ 13751 SoUTH
WADSWORTH PARK DRIVE, SUITE 101, DRAPER, UT 84020.

(D) "Trustee”" is FIRST MATIONAL TITLE INSURANCE COMPANY.

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely a9 2 nominee for Lender and Lender's successors and assigns, MERS is the heneficiary umder
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 483501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated OCTOBER 13, 2021. The Note
states that Borrower owes Lender SIX HUNDRED THOUSAND AND 00/100 Daollars (U.S.
$600,000.00) plus interest. Borrawer has promised to pay this debt in regular Periodic Payments and to
pay the debt in full not later (han NOVEMBER 1, 2051,

(G) "Property" means the property that is described below undet the heading "Teansfer of Rights in the
Property.”

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
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due under the Note, and all sums due nnder fhis Security Fostrument, plus interest.

(D) "Riders" means all Riders to this Secutity Instromtent that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjnstable Rate Rider Ol Condominium Rider [1Second Home Rider
[ Balivon Rider [ Plamed Unit Development Rider [JBiweekly Payment Rider
14 Family Rider [L1Other(s) [specify]

() "Applicable Law" means ali controlling applicable federal, state and looal statutes, regulations,
ordinanees and administrative rales and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominfum association, homeowners
association or similar organization.

(L) "Elecironic Fandy Transfer” means any transfer of funds, other than ¢ tansaction originated by check,
draft, or similar paper imstrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to arder, instruet, or authorize a financial institution to debit or credit an
account. Such term inecludes, but i not limited to, point-of-sale transfers, awtomated telier machine
teansactions, transfers initiated by telephone, wite transfers, and automated clearinghouse transfirs,

(M) "Escrow Temy™ meana those Hems that are desoribed i Seotion 3.

{N) "Miscellancous Proceeds" means any compensation, settlement, award of damages, orprooeeds patd by
any third party (other than insurance proceeds paid under the coverages deseribed in Section 3) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iif) conveyanes in licw of condemnation; or (iv) misrepresentations of, or amissions as fo, the value and/or
congition of the Property.

(0} "Morfgage Insurance” means surance protecting Lender ngainst the nonpayment of, or default an,
the Loan.

(P) "Perfodie Fayment" means the regularly scheduled amount due for (i) principal and interest wader the
Note, pilus (ii) any amounts under Spction 3 of this Secarity Instrament.

(Q) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.B.C. §2601 ef seq,) and its
irplernenting regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time,
or any additional or sncoessor legislation ar regulation that governs the same subjeot matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan® even if the Loan does net qualify as a “federaily related mortgage loan”
under RESPA.

(R} "Successor in Interest of Borrower" meaus any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PFROPERTY

The beneficiary of this Security Instrument is MERS (sofely as nominee for Lender and Lender's suceessors
and assigns) and the snecessars and assigns of MERS, This Security Tnstrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (H) the performance
of Borrower's covenants and agresments under this Security Tnstrument and the Note. For this purpose,
Borrower irrevocuably grants, conveys and warrants to Trustes, in trust, with power of sale, the following
described property located. in the COURTY of BaT? LAKR:

SER LEGAL DESCRIPTION APIACHED TO SECURITY INSTRUMENT

which currently lias the address of 3507 8 PLAZA WAY, SALT LAKE QITY, UT 84103 ("Propesty
Address™y:
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TOGETHER WITH all the itmprovements now or hercafter erected on {he property, and ail
casements, appurtenances, and fixtures now or hereafier 8 part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security
Instrument as the "Property." Bowrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower In this Seourity Instroment, but, if necessary to comply with law or custom,
MERS {as nomines for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreeloss and sell the Property; and to take any
action required of Lender inclnding, but not Timited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the tight to grant, convey and warrant the Property and that the Property is unencumbered, excapt for
encumbrances of record. Botrower further warvants and will defend generally the title to the Property against
all elaims and demands, subject to any encombrances of reoord.

THIS SECURITY INSTRUMENT combines unifbrm covenants for national use and non-uniform
covenants with limited variations by jurisdiotion to constitute a uniform security instrument covering real

property.

UNIFORM COYENANTS. Borrower and Lender covenant and apree as follows:

1. Payment of Priucipal, Interest, Escrow Ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and intsrest on, the debt evidenced by the Note and any
propagment chatges and late charges due under the Note. Borrower shall also pay funds for Eserow lterng
puzsiant to Seefion 3, Peyments due wnder the Note and this Security Instrmment shall be made in U.S.
ourrency. However, if any check ot other nstroment received by Lender ag payment under the Note or this
Secutity Instrument {s returned to Lender unpaid, Lender may require that any or alt subsequeant payments
due under the Note and this Seeurity Instnment be made in one or more of the followinyg forms, as selected
by Lender: (a) cash; (b} money order; (¢) certified check, bank eheck, treasurer's check ot cashier's check,
provided any smch check is drawn upon an institution whose deposits are insured by a federal ageney,
instrumentality, or entity; ot {d) Eleotronic Pands Transfer,

Payments are deemed recetved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may retun any payment or partial payment if the payment or partial payments are insnfficient to
bring the Loan current. Lender may acoept any payment or partial payment insufficient to bring the Loan
current, without weiver of any vights hereunder or prejudics to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
aceepied, If each Periodic Payment is applicd as of its schednled due date, then Lender need not pay Interest
on unapplied funds. Lender may hold such mapplied finds entil Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasovable period of time, Lender shall cither apply such funds
or retarn them to Borrower. If not applied sarlier, such fonds will be applied to the outstanding principal
batance under the Note immediately prior to forsclosure. No offset or eleim which Borrower might have now
or in the future against Lender shall telieva Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and sgreements seeured by this Security Instrament,

2, Applestion of Payments or Proeceds. Except ag otherwise deseribed in this Ssetion 2, all
payments aceepted and applied by Lender shall be applied in the following order of priovity: (a) interest due
under the Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall be
applied to each Pericdic Payment in the order in which it became due. Any remaining smounts shall be
applied first to lute charges, second to any other amounts due under this Security Instrument, and then fo
reduce the principal balance of the Mot

If Tender recelves a payment from Bourower for a delinquent Periodio Payment which inchudes a
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sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge, If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Barrower te the repayment of the Periodic Payments if, and to the extent fhat, each payment can b paid in
full. To the extent that any excess exists after the payment Is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied fitst to any prepayment charges and then as desoribed in the Note.

Any application of payments, tnsurance proceeds, or Miscellaneous Proceeds to principal due wnder
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow Fems, Borrower shall pay to Lender on the day Peviodic Payments are due
under the Note, watil the Note is paid in full, a sum {the "Funds") to provide for payment of amounts dus Ffor:
() taxes and assessments and other items which can attain priority over this Security Tnstrument as a lien or
enoumbrance on the Property; (b) leasehold payments or ground rents ot the Praperty, if any; (c) premiums
for any and all instrance required by Lender under Section 5; and (d) Martgage Insurance premiums, if any,
of any sums payable by Borrower to Lender in lieu of the paynient of Mortgage Insurance premiums in
accardance with the provisions of Section 10. These items ate called "Eserow Ttems.” At origination ot at aty
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Bortawer, and such dues, fees and assessments shall be an Bscrow Item.
Borower shall promptly furnish to Lender all notices of amicunts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds
for any or all Esorow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Iems at any time. Any sucl waiver may only be in writihg, In the event of such waiver, Bortower
shall pay directly, when and where payahle, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shail furnish to Lender recalpts evidencing snch
payment within such time period as Lender may require. Botrower's obligation to make such payments and
to provide receipts shail for all porposes be deemed to be a povenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” i used i Section 9. If Botrower is ohligated to
pay Bscrow Items directly, pursuant to o waiver, and Borrower fails to pay the amount due for an Escrow
Ttem, Lender may exercise ifs rights under Section 9 and pay such amowt and Borrower shall then be
obligated under Scotion 9 to repay to Lender any such amount, Lendor may revoke the waiver as to any ot all
Escrow tems at any time by & notice given in accordance with Section 15 and, upon such revocation,
Botrower shall pay to Lender all Funds, and in such emounts, that ate then requived under this Section 3,

Leader may, at any time, collect and hold Funds in an aincunt (a) sufficient to permit Lender fo
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Londer shall estimate the smount of Punds due on the basis of current data and
reasonable estimates of expenditures of future Bserow Hems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institation whose deposits are insured by a foderal agency,
instrumentality, or entity (including Lender, if Lender is un institation whose deposits are so insneed) or in
atty Faderal Home Loan Bank, Lender shall apply the Funds to pay the Baorow ftems no later than the time
specified undoet RESPA. Lender shall not charge Borrower for holding and applying the Funds, annnatly
analyzing the eserow account, or verifying the Escrow ltams, unless Lender pays Borrower interest on the
Fands and Applicable Law permits Lender to make such a charge. Unless an agreement fs made in wriiog or
Applicable Law requires inferest to be paid on the Fonds, Lender shall not be required to pay Borrower any
itrterest of satiings on the Funds, Borrower and Lender can agree in wiiting, however, that interest shall be
paid on the Funds. Tender shall give to Borrower, without chargs, an annual scoounting of the Funds as
required by RESPA.

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acconnt to
Borrowet for the excess finds in accordance with RESPA, Xf there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
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Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
tonthly payments, If there Is & deficiency of Funds held in esorow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amosmt necessary to make up
the defieiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all suros secured by this Seeurity Instiument, Lender shall promptly refund
to Bortower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines, and tmpositions
attributable to the Property which can attain priotity over this Security Instriment, leasehold payments or
ground reuts on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these itams are Escrow Items, Botrower shafl pay them in the manner provided in Section 3.

Barrower shall promptly discharge sy lien which has priority over this Seourity Instrument vnloss
Borrower: (1) agrees in writing to the payment of tha obligation seoured by the lien fn 8 manner aceeptable to
Lender, but only so long as Botrower is performing such agreement; (b) contssts the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opindon opersts to prevent
the enforcoment of the lien while those proceedings are pending, but only until such proseedings are
conchuded; or (¢) secures from the holder of the lien an agreement salisfactory to Lendsr subordinating the
Lien to this Seourity Instrument, If Lender determines that any part of the Property Is subjeot to a lien which
cant attain priority over tlils Seourity Istrument, Lender may give Boreower a notice identifying the lien.
Within [0 days of the date on which that notice is given, Borrower shall satisfy the Hen ot take one or more
of the actions set forth above ini this Seotion 4,

Lender may require Borrower to pay s one-time charge for s real estate tax verification andfor
teporting servioe used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the fnprovements now existing or hereafber erccted on
the Propety insured against loss by fire, hazards inchuded within the term "extended coverage,” and. any
ather hazacds including, but not imited to, earthquakes and floods, for which Lender requires insuranse. This
insurance shall be maintained in the ameunts (including deduotible levels) and for the periods that Lender
requives. What Lender requires pursuant to the preceding sentences can change during the tarta of the Lown.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's chofoe, which right shall not bie exereised unreasonably. Lender may require Borrower
to pay, in conneetion with this Loan, cither: (a) o one~time charge for flood zone determination, cartification
and tracking servious; or (b) a one-time charge for flood zone determination and certification services and
subsequent cherges each time remappings or similar changes oceur which reasonably might affect such
determination or certification. Borrower shall also be respansible for the payment of anty fees fmposed by the
Federal Emergeney Management Agency in cotnection with the review of any flood zone determination
resulting from an vhjection by Borrower,

If Borrower fuils fo maintain any of the covernges deseribed above, Lender may obtain insurance
coverage, at Lender's option and Botrower's expense. Lender is under no obligation to purchase any
particular type or amonnt of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Barrowar's equity in the Property, or the contents of the Property, apainst any risk, hazard
or lishility and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the {nsurance.coverage so obtuined wight significantly exoeed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender nader this Seetion 5 shall
become additional debt of Botrower secured by this Seourity Instrument. These amotints shall bear interest at
the Nota tate from the date of disbursement and shall be payable, with such intersst, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such polisies shall be subject to Lender's
right to disapprove guch policies, shall inolude a standard mortgage clanse, and shal! name Lender es
urortgages and/or as an additional loss payee. Lender shall have the right to hold the policies and reaswal
certificates. If Lender requires, Borcower shall promipily give to Lender all teceipts of paid premiums and
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renewal notices. If Borrower obtains any form of Insurance coverage, not otherwise requived by Lender, for
damage to, or destruction of, the Property, such policy shall include & standard mortgage clause and shall
name Lender as mortgagoe and/or as an additional Toss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Eender. Lender
may make proaf of loss if not made promptly by Botrower. Unless Lender and Borrower otherwise agree fn
writing, any insurance proceeds, whether or not the underlying insuranse was reqoired by Lender, shall be
applied to restoration ar vepair of the Property, if the restoration or repeir is economically feasible and
Lendet's secarity is not lessened. During such repair and restoration period, Lendor shall have the right to
hold such insurance proceeds until Lender has had an opportunity to fnspeot steh Property to ensure the work
hiag been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptiy.
Lender may disburse proceeds for the repairs and restoration n a single payment orin a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
intetest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower any interest or
eatnings oh suchi proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shafl be the sole obligation of Borrower. If the restoration of repair is
not economically feasible or Lander's seourity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid fo
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

Ef Borrower abandons the Property, Lender may fife, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insnrance carrier has offered to settle & claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice s given. In either event, or if Lender acquires the Property wnder Section
22 or otherwise, Borrower hereby assigns to Lender (a) Botrower's rights to any insurance proceeds in an
amount 1ot to exceed the awmonnts unpaid under the Note or this Security Instrument, and (b) any other of
Borrowet's rights (other than the right to any refind of uniearned premisms paid by Borrower) ander all
ingurance policies covering the Property, insofar as such rights are applicable to the caverage of the Property.
Lender may use the insurance proceeds either to repair or testore the Propetty ot to pay amounts unpald
undder the Note or this Secarity Fstrument, whether or not then due,

6. Ocenpancy. Borcower shall occnpy, establish, and use the Property as Borrowet's principal
residence within 60 days after the execution of this Security Instrument and shall continue fo oocupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasovably withheld, or unless extenuating
circumstances exist which are beyond Borrower's confrol.

7. Preservation, Maintenanee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or imipair the Property, allow the Property to deteriorste or commit waste on the Property.
Whether or niot Borrower 4 residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it i determined pusuant o
Section 5 that repair or restoration Is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. I insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shalt be responsible for repairing or
restoring the Property only if Lender has released proceods for such purposes. Lender may disburse procecds
for the repairs and restoration in & single payment or in a serles of progross peyments as the work is
comploted. If the insucance or condemnation proceeds are not sufficient 1o repair or restore the Proporty,
Borrower 8 not relieved of Botrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
teasonable cause, Lender may inspeot the interior of the Improvements on the Property. Lender shall give
Barrower notice at the time of or ptior io such an interior inspection specifying such reasonable cause.

8. Borrower's Loan AppHeation, Borrower shall be in defuult if, during the Loan application
process, Botrower or any persons or entities acting at the direction of Borrower or with Borrower's
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knowledge or consent gave materially false, ndsleading, or inacourate information or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan, Material representations
include, but are not limited to, representations concerning Borrower's aceupaney of the Property as
BRorrower's principal residence, ,

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument,
If (r) Borrower fails to perform the covenants and agreewments contained in this Seourity Instrument, (b) there
i a legal proceeding that might significantly atfect Lender's interest in the Property and/for rights under this
Security Instrument (such as & proeeeding in bankruptey, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Sceurity Instroment or to enforce laws or
regulations), or (¢) Borrower has abandonsd fhe Propesrty, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing the
Property, Lender's actions oan include, but are nat limited to: (&) paying any sums secured by a Hen which
has priority over this Security Instrument; (b) appeating in cowt; and (c) paying reasonable attorneys’ fees (o
proteot its interest in the Property and/or rights under this Security Instrutent, including its secured position
in a bankmuptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
maks repairs, change locks, replace or board up doors and windows, drain water from pipos, eliminate
building ot other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Seetion 9, Lender does net have to do 50 and is not under any duty or
obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all actions anthorized
under this Section 9. :

Any amounts disbursed by Lender under thia Section 9 shall become additional debt of Botrower
secured by this Security Instrument. These amounts shall bear interest at the Note rats from the date of
disbwsement and shall be payable, with such interest, upon riotice from Lender to Batrower tequesting
payment.

If this Security Instrument is on a leasehold, Borrower hiall comply with all the provisions of the
lease. Borrawer shall not surrender the leasehold estate and interests herein conveyed or ferminate or cance!
the ground lease. Barrower shall tot, without the express written sonwent of Lender, alter or amend the
ground lease, Tf Borrower acquires fee title ta the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the metger in writing,

16, Movrtgage Insurance. If Lender required Mortgage Insurance ss s condition of making the
Loan, Botrower shall pay the premiums required to maintain the Mortgage Insnrance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lendet ceases to be available from the morigage
insurer that previously provided such insurance and Botrower was required to make separately designated
payments foward the prensiums for Mortgage Insurance, Bortowes shall pay the premiums requited fo obtain
soverage substantially equivalent to the Mottgage Insurance previousty in effect, at a cost substantially
equivalent to the cost to Boveower of the Mortgage Insutance previously in effsct, from an alternate mortgage
ingurer seleeted by Lender. If substantially equivalent Mortgage Insurance coverage is not avallable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the fnsurance coverage osased to be in effect. Lender will accept, use and retain these payments 3 a
non-refundable loss reserve in leu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the faot that the Loan is uitimatsly pald in full, and Lender shall not be required to pay
Borrower any interest or carnings on ench togs reserve. Lender can no longer require Toss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insarer
seleoted by Lender again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a pondition of
making the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the preminms required to maintain Mortgage Insurance in effect,
or 1o provide a non-refundable logs reserve, until Lender's requirement for Mortgage [nsurance ends in
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accardance with any written agreement betwoen Botrower and Lender providing for such teemination or until
termination is required by Applicable Law. Nothing in this Section 10 affeots Borrower's obligation to pay
interest at the rate provided in the Note.

Maortgage Insurance reimburses Leoder (or any entity that purshases the Mote) for certain losses it
may inour if Borrower does not repay the Loan as agreed. Borrower is niot a party to the Morigage Insurance.

Mortgage insurers evaluate their fotal risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on termg and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may requite the mortgage insurer to make payments using any souree of
funds that the mortgage insurer may have available {which may inctude fonds obtained fram Mortgage
Insurance prentitima),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may rsceive {directly or indirectly) amounts that
derive from (ot might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchenge for sharing or modifying the mortgage insurer’'s visk, or reducing losses, If wuch agreement provides
that an affiliate of Lender takes o share of the insurer's risk in exchange for a share of the premiutms patd to
the insurer, the arrangement is often termed "captive reinsurance.” Further: :

() Any sach agreements will not affect the amounts that Berrewer has agreed to pay for
Mprigage Insurance, or any other terms of the Loax., Such agreenienits will nof increase the smount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any vefund,

{(b) Any such agreoments will not affeet the rights Borrower has - if any -~ with respect to the
Martgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
Include the right to recelve certain disclosures, to request and obtain cancellatien of the Mortgage
Insurance, to have the Mortgage Tusurance terminated antomatically, and/or to receive n refund of auy
Mortgage Insurance prembums fhat Were unearned af the time of such cancellation ox termination.

11, Assigranent of Miscellancous Proceeds; Forfelfure, All Miscellancous Proceeds ave hetsby
assipmed to and shall be paid to Lender.

i the Property is dampged, such Miscellaneous Procesds shall be applied to restoration or repalr of
the Property, if the restoration or tepait is economically feasible and Lender's security is not lessened. During
sneh repair and restoration period, Lender shall have the right to hold such Miscellaneons Proceeds until
Lender has had an opportunity to inspact such Propexrty to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
testaration in a single disbursement or in a sevies of progress payments as the work is completed. Unless an
agreement is made i writing or Applicable Law requires interest to be paid on mch Miscellaneous Proceeds,
Lendar shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair 8 not econamically feasible or Lender's security would be lessened, the Miscellancous
Proceeds shall be applied to the sums seoured by this Seeurity Tnstrument, whether of tiot then due, with the
excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be applied in the order provided for in
Seetion 2. '

In the event of a total taking, destruction, or loss in valus of the Property, the Miscellansous
Proceeds shall be applied to the sums seewed by this Security Tnstroment, whether or not then due, with the
excesy, If any, puid to Borrower,

In the event of a partial taking, destrietion, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amonnt of the sams secured by this Secmrity Instrument immediately before the partial taking,
destruction, or logs i value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscelianeons Proceeds multiplied by the
following fraction: (a) the total amount of the sums seewred immediately before the partial taking,
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destruction, or logs in valug divided by (b} the fait market value of the Property immediately befors the
partial taking, destruotion, or loss in value, Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruetion, or foss in value of the Property n which the fair market
value of the Properly immediately before the partial taking, destruetion, or loss in valoe is less than the
amonnt of the sums seoured immediately before the partial taking, destraction, or loss n velue, unless
Borrower and Lender otherwise agres in writing, the Miscellancous Procseds shall be applied to the sums
secured by this Secarity Tnstroment whather or not the sutis are then due.

If the Property is ebandoned by Borrower, or if, after notice by Lender to Borrower that the
Oppuosing Party (as defined in the next sentenos) offers to make an award to settle a claim for damages,
Borrower faile ta respond to Lender within 30 days after the date the notles is given, Lender is authorized to
collect and apply the Miscellancous Proceeds either to vesforation or repair of the Properdy or to the sums
secured by this Security Instriment, whether or not then dus, "Opposing Party" means the third party that
owes Borrower Miscellansous Proceeds or the party againgt whom Borrower hag a right of action in regard to
Miseellaneons Froceeds,

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begon that, in
Lender's fudgment, could result in forfeiture of the Peoperty or other material impainment of Lender's interest
in the Property or rights under this Seourity [nstrument. Botrower can cure such a defiult and, if acesleration
hns ocourred, reinstate as provided in Bection 19, by causing the action or proceeding to be dismissed with a
wling that, in Lender's judgment, prectudes forfeiture of the Property or other material impaivment of
Lender's interast in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are atteibutable to the impairment of Lendetr's interest in the Property are hereby assigned
and ghall be paid to Lender.

Afl Miscellaneous Proceeds that sre not applied to restoration or repair of the Property shall be
applied in the order provided forin Seetion 2.

12, Borrower Not Beleased; Forbearanee By Lender Not a Walver, Extension of the titne for
payment or modification of amartization of the sums seoured by this Seeurity Tnstrument granted by Lender
to Borrower or any Suecessor in. Interest of Borrower shall not operate to reloase the Hability of Borrower or
auty Suceessors i Interest of Barrower. Lender shell not be required to commence proceedings agatnst any
Successor in Interest of Borrower or to refuse to extend time for payment or utherwise modify atnortization
of the sams secured by this Security Instrument by reason of any demand made by the original Borrower or
any Suceessors in Interast of Borrower. Any forbearsnce by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from thitd petsons, entities or Successors in
Interest vf Botrower or in amounts less than the amonnt then due, shall not be a waiver of or preclude the
axeroise of any right or remedy.

13, Joint and Several Linhility; Co-signers; Successors and Asgsigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Barrower who
co-signs this Beewwity Tnstrument but Joes not execute the Note (a "co-gigner”): (2) is co-zigaing this Sevority
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the tsrms of this
Security Instrument; (h) is not peesonally obligated o pay the sums seoured by this Security Instrument; and
{o) agrees that Lender and any other Barrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Secuority Instrument ot the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Tnterest of Borrower who assumes
Baorrower's obligations nader dris Security Instroment in writheg, and is appwoved by Lender, shall abtain &l
of Borrowes's rights and benefits under this Security Tnatrument. Borrower shall not be released from
Botrower's obligations and liahility weder this Security Instrament unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (exeept as provided in Section
20) and benefit the snecessors and assigns of Lender,

UTAH- Single Founily -Pamuie Mye/Freddie Mac ONIFORM INSTRUMENT
EX 35345 Poage Dol 14 Farm 3045 1/01

BK 11254 PG 8527




2111360788

14. Lopn Charges, Lender may charge Borrower fees for seevices performed in eonnection with
* Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Seeurity Instruiment, including, but not limited to, attomeys' fees, property inspection and valuation fees. Tn
regard to any othor feeq, the absence of express authority in this Ssourity Tnstrument to charge a specifio foe
to Borrowor shall not be constroed as a prohibition. on the charging of such fee, Lender may not charge foes
that are expressly prohibited by this Secnrity Instrurnent or by Applicable Lav.

If the Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected ar to be coflected in connection with the Loan excesd the
permitied limits, then: (a) any such laan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrendy collected from Borrower which exceeded permitted
fimits will be refunded to Borrower, Lender may chooso o make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower, If a tefund reduees pringipal, the reduction will
be treated as & partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note), Borrower's acceptanee of any such refimd made by direct payment to Borrowor
will vonstitute a waiver of sny right of action Borrower might have arising out of such overcharge.

15, Notices, All niotioes given by Borrower or Lender in conneotion with this Security Instrament
st be in writing, Any notice to Borrower in connestion with this Sseurity Instrument shall be deemed to
liave beer given to Botrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means, Notice to any one Bomower shall constitute notice to all Bortowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unlass
Borrower bas designated a substitute notice address by notice to Lender. Borrower shall peompily notify
Lendex of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's shange of
address, then Borrower shall ouly report o ohange of address through that specified procedure, There may be
only one designated notice address under this Security Instrument at any one time, Any notioe to Lender shall
be given by delivering it or by mailing it by fiest olass mail fo Lendars address stated herein nnless Lender
has designated another address by notice to Bazrower, Any noties in connsotion with this Security Instrument
shall not be deemed to have been given to Lender until actuatly received by Lender, If any notice requited by
this Security Instrument is alse requived under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Tnstrument.

16. Governing Law; Severahility; Rules of Construcfion, This Security Tnstrument shall he
governed by federal law and the law of the jwisdiction in which the Property is located. All rights and
obligations contained in this Seonrity Insteument are subject to any requiraments and limitations of
Applicable Law, Applicable Law might explicitly or implicitly sllow the partics to agree by contract or it
wight be silent, but suoh silence shall not be construed as a prohibition against agreemant by contract. In the
event that any provision or clause of this Seeurity Instrumant or the Mote conflicts with Applicable Law, such
confliat shail not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision,

As used in this Security Instrument: (a) words of the mascnline gender shall mcan and include
corresponding neuter worda or words of thie fominine gender; (b) words in. the singular shall mean and
inchude the plural and vice varse; and (c) the word "may” gives sole diseretion without any obligation to take
any action.

AT, Borvower's Copy. Borrower shall be givan one copy of the Note and of this Security
Instrinnent,

18. Transter of the Property or & Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property" means any fegal or beneficial interest in the Property, including, but not limited to,
those beneficial interssts teansferred in o bond for desd, cortract for deed, istallment sales contract or
esorow agreement, the intent of which is the transfor of title by Borrower at a futore date to a purchager.

If all or any part of the Property ar any Interest i the Property is sold ot transferred (or if Borrower
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is not a natural person and 2 hencfieial interest in Botrower is sold or transferved) without Londer's prior
written consent, Lender may require immediate payment in full of all sums secured by this Seecurity
Instrument, However, this aption shall not be exercised by Lender if such exercise iy prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrowor notice of acceleration. The notice shall
provide & period of not less than 30 days fiom the date the notice is given in apeardance with Section 15
within which Borrower must pay all sums secured by this Security Instrament. If Botrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Ingtrument without firther notice or demand on Borrower,

18, Borrower's Right to Relustate After Acceleration, If Borrower meets certain conditions,
Bartower shell have the right to have enforement of this-Security Instrument discontinued at any time prior
to the catliest of: (a) five days before sale of the Property pursuant to any power of sale confained in this
Security Thstrument; (b} such ofher period as Applicable Law might spscify for the tarmination of Borrower's
right to refnstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditinns are that
Borrower: (a} pays Lender all sumg which then would be due under this Security Instrument and the Note as
if no acceleration had ocourred; (b) cures any default of any other covenants or agresments; {c) pays all
expenses incurred in enforeing this Security Instrument, including, but not limited to, reasonable attornays'
fees, property inspection and valuation fees, and other fees inowred for the purpose of proteeting Lender's
interest i the Property and rights under this Seourity Instrument; and (d) takes such notion as Lender may
reasonably require to assurs that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's obligation fo pay the suts secured by this Security Instrument, shall contimue unchanged.
Lender may requive that Borrower pay such reinstatement sums and expenses in one ar more of the following
formg, as selected by Lender: (a) cash; (b} money arder; (c) certified check, bank check, freasurer's check or
¢ashiet's check, provided any such check is drawn upon an institution whose deposits ars insured by a federal
agency, instiumentality or entity; or {d) Eleotronic Funds Transfer, Upon reinstatement by Borrower, this
Seeurity Instrument and obligations secured hiersby shall remain fully effective as if no acceletation had
ovourred. However, fis right to reinstate shafl not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inferest in
the Note (together with this Scourity Instrument) ean be sold one or more times without prior notice to
Barrower. A sale might regult in a change in the entity (known as the "Loan Servicer™) that colleots Periodic
Payments due under the Note and this Security Instrament and performs other wortgage loan servicing
obligations under the Note, this Security Instrament, and Applicable Law, There also might be one or more
changes of the Loun Servicer unrelated to a sale of the Note. IF thers is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a
Losn Servicer other than the purchaser of the Note, the mortgage Joan servielng obligations to Borrower will
remaim with the Loan Servicer or be transferred to a suocessor Loa Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note parchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that avises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrameat, until such Borrower or Lender has rotified the other party (with such notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take sorreative action. If Applicable Law provides a
time period which must clapse before certain notion oan be taken, that time period will be deemed ta be
reasongble for purposes of this paragraph. The notice of noceleration and opportunity to eure given to
Borrower pursnant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
ghall be deemed to satisly the notice and opportunity to take corrective action provisions of this Section 20,
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21, Hazardows Substances, As used in this Ssction 21t (a) "Hazardous Substances” are those
substances defined as toxie or hazardous substances, pollutants, o wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxie petroleum products, toxic pestisides and
herbicides, volatile solvents, materials contuining asbestos or formaldelyde, and radioactive materials; (b)
"Bnvironmental Law" means federal laws and laws of the jurisdietion where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup® incledes any response
action, remediat action, or removal sction, as defined tn Environmental Law; and (d) an *Environmental
Condition" means a condition that can cause, contribute to, or ofherwise trigger an Environmental Cleanup.

Borrower shall nat cause or permit the presence, use, disposal, storage, or relense of any Hazardons
Substances, or threaten to release any Hazardons Substanoes, on or ta the Property. Borrowet shatl not do,
nor allow atyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presenioe, use, or release of o
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the prosence, use, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lendex written notios of (1) any investigation, claim, demand, lawsuit
or other action by any governmerta! or regulatory agenoy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditfon, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardons Substance which adverscly affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory euthority, or any private patty, that any removal or other remediation of any
Hazaedous Substance affecting the Property is necessary, Borrower shall promptly take all nacessary
remedial actions in accordance with Environmental Law, Nothing herein shall ereate any obligation on
Leoder for an Bovironmental Cleanup.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior fo ncceleration
following Borrewer's breach of any covenant or agresment in this Security Instrument (but not prisr
i acceleration under Section 18 unless Applicable Law provides othervwise), The notice shall specify:
(2) the defaulf; (b) the action required to cure the defanlt; (c) & date, not less than 30 days from the
date the notice ix ghven to Botrower, by which the default vust be cured; and (d) that failure to care
the default on ox before the date speeified in ihe notice may vesult In acceleration of fhe sems secured
by this Security Instrument and sale of the Property. The notics shall farther inform Borrower of the
right te reinstate after acceleration and the right to bring a court action ta assert the non-existence of a
defanlt ar any other defense of Borcower to acceleration and sale, If the default is not cured on or
before the date spocified in the notice, Lender at fts option may requive fmmediate payment fn full of
alf sums secured by this Security Tnstrument without farther demand and may imvoke the power of
sale and any other remedics permitted by Applicable Law, Lender shall be entitiod to collect all
cxpenses ncwrred tn pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

K the power of sale iy invoked, Trustee shall execnte a written notice of the orewrrence of an
event of defanlt and of the election to cause the Property to be sold and shall record such notice n each
counfy tn which any part of the Property is lacated. Lender or Trustee shall mail coples of such notice
in the manner prescribed by Applicable Law to Horrower and fo the other persons prescribed by
Applicable Law. In the event Borrower does not exre éhe default within the period then prescribed by
Applicable Law, Trusiee shall give public notice of the sale to the persens and in the manner
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prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demsand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines (but subject to any statutory right of Borrower to direct the order in which the Property, if
consisting of several known lots or parcels, shall be sold), Trustee may in accordance with Applicable
Law, postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed cenveying the Praperty without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in the
lollowing order: (a} to all expenses of the sale, including, bat not limited to, reasonable Trustee's and
attorneys' fees; (b) to all sums secared by this Security Instrument; and (c) any excess to the person or
persens legally entitled to it or to the county clerk of the county in which the sale took place.

23. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shafl surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to
the person or persons legally entitled to it. Such person ar persons shall pay any recordation costs. Lender
may charge sucl person or persons a fee for roconveying the Property, but only if the fee is paid to a third
party (such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable
Law.

24, Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint 2
successor trustes to any Trustee appointed hercunder. Without conveyanse of the Property, the successor
trustee shall succeed to alt the title, power and duties conferred upon Trustee herein and by Applicable Law.

13, Request for Notices. Borrower requests that copies of the notices of default and sale be sent to
Borrower's address which is the Property Address.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cortained in thiz
Security Instrienent and in any Rider execoted by Borrower and recorded with it.

oy ) N\t

- BO%?R - STANTEY K MATHTS
oY,

- BORHOWER - SHARQN MATHIS
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[Space Below This Line For Acknewledgment]

-
. e
State of UTAH d
County of SALT LAKE
The foregoing instrument was acknnwygéd before me this by
/
/
Notary Public
Residing at; Omaisg ﬂ-—Cﬁ"-’V—"\\c‘! L—a,\ r

7 : PR S
My Cornmission Expires: <>/ / RETL

Individual Loan Originator: TAYLOR MADSEN, NMLSR ID: 300284
Loan Originator Organization: CASTLE & COOKE MORTGAGE, LLC, NMLSRID: 1251
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CALIFORNIA ACKNOWLEDGMENT CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the document
to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California }
County of %\‘f{ﬁ— & CD
@Qﬁ\— 3 7 QD:L\ before me, Lau?f:ilw = \LJ(‘F) eﬁ ‘a J%?ic_\é JD L
Dote . Here Insert Name Tltle of the
personally appeared 6&’3*‘}‘\&\/ K \\/‘\“‘ ,\\_\ = hrow [\/g“ \V\U_S

me(s) of Signer{s)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) |@$ubscrlbed
to the within instrument and acknowledged to_me that he/sf@[t—he?wexecuted the same in hls/h@gg/)

authorized capacity(ies), and that by hls!herﬁ(i!r;gm«élgnature[s) on the instrument the person(s), or the entity
upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the
faws of the State of California that the foregoing
paragraph is true and correct.

LAURA LEE WEBSTER
RN Notary Public - Califernla
QOrange County
, Commission # 2268774
My Comm, Expires Oct §, 2022

WITNESS my hand and official seal.

~~__ Signature e EApf
Place Notary Seal and/or Stamp Above Mwm of Notary Pukplr'c

OPTIONAL

Completing this information can deter afteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Do% \ X e _\(,

Title or Type of Document: ___ & =N

Document Date: Number of Pages:
Signer(s} Other Than Named Above:

e e P ale
P N N

Capacity(ies)} Claimed by Signer(s)

Signer's Name: Signer's Name:

0 Corporate Officer — Title(s): 01 Corporate Officer — Title(s):

0O Partner — O Limited O General O Partner — O Limited O General

O Individual O Attorney in Fact O Individual 0O Attorney in Fact

0 Trustee O Guardian or Conservator O Trustee O Guardian or Conservator
O Other: O Other:

Signer is Representing: Signer is Representing:

©2018 National Notary Association
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EXHIBIT "A"

LOT 53, TERRACE VIEW SUBDIVISION NO, 2, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
AND OF RECORD [N THE SALT LAKE COUNTY RECORDER'S OFFICE.

Sltuated in Salt l.ake County
APN:  16-35-226-007-0000

Exhiblt A Legal Description 047365
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1-4 FAMILY RIDER
(Assignment of Rents)
' MATHIE

Loan#: 2111360786
MIN: L00433300006281693

THIS 1-4 FAMILY RIDER is made this 13TH day of OCTOBER, 2021, and is
incotporated info aud shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrament™) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note i0 CASTLE & COOKE MORTGAGE, LLC (the "Lender™)
of the same date and covering the Property described in the Security and located at: 3507 8
PLAZA WAY, SALT LAKE CITY, UT 841093 [Property Address).

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TQ THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrament, the
following itets now or hereafter attached to the Property to the extent they are fixtures are
added to the Property description, and shall also constitute the Property covered by the
Becurily Instrament; building materials, appliances and goods of every nature whatsoever
now o1 hereafier located in, an, or used, or intended to ba nsed in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fivg prevention and extinguishing
apparetus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, soreens, blinds, shades, curtains and curtain tods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, incinding
replacements and additions thereto, shall be deemed to be and remain o patt of the Property
covered by the Secutity Insteumsnt. All of the foregoing together with the Proparty
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deseribed in the Security Iusteoanent (or the leasehold estate if the Security Instnnment is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instroment ag the
“Pl.'opﬂl'ty.u
B. USE OF PROPERTY; COMPLYANCE WITH LAW. Borrower shall not
seek, agres fo or make a change in the use of the Property or its zoning classifieation,
unless Lender has agreed in writing to the change. Borrower shall comply with all taws,
ordinances, regulations and requirements of any governmental body applicable to the
Praperty,
C. SUBORDINATE LIENS, Except as permitted by federal law, Botrower shall
not allow any Hen inferior to the Secirity Instrument to be petfected against the Property
" without Lender's prior written permission.
. RENT LOSS INSURANCE, Botrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
delated, :

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agreo
in writing, Section 6 concerning Borrower's oscupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Propetty and afl security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execuie new leases, in Lender's sole
discretion. As used in this paragraph (&, the word "lease” shall mean "sublease® if the
Becutity Instrument is on a leasshold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, regardless of to whom. the
Rents of the Property are payable, Botrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Londer has given
Borrower notice of default pursuant to Section 22 of the Security Instrument and (if)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an abgolute assignment and not an assignment
for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents reeeived by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the
sums seoured by the Security Instrument; (if) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that sach tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all Rerts collected by Lender
or Lender's agents shall be applied firet to the costs of taking control of and managing the
Property and collscting the Rents, including, but not limited ta, sttorney's fees, receiver's
fees, premiums on receiver's bonds, tepair and maintenance costs, insurance preminms,
taxes, assessments and uther charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
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be liable fo account for enly those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Propetty as security.

If the Rents of the Property are not sufficient to cover the cests of taking control of
and tnanaging the Property and of collecting the Rents any funds expended by Lender for
such purposes shall become indebtedness of Bomrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Berrowet has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required
to enter upon, take contro] of or maintain the Property before or after giving notice of
default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full

L. CROSS-DEFAYULT PROVISION. Borrower’s defanit or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrumeut,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
1-4 Family Rider,

Q/ 2 NPT

WER - ST.ANI:EY R MATHIS

JQ\&,\_ Ml

- BO WER - SHARON MATHISZ
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