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DETINITIONS
Words used ih multiple sections of this document are defined below and other words are defined In

Sections 3, 11, 13, 18, 20 and 21, Cenrain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Lostrument™ means this document, which is dated Febroary 11, 2021, wgether with all
Riders to this document,

(B) “Borrower” is ANTHONY BASTONE AND JESSICA BASTONE, HUSBAND AND WIFE, AS
JOINT TENANTS. Borrowet is the trustor under this Security Instrument,

{C) “Lender” is GUILD MORTGAGE COMPANY LLC. Lendet is A LIMITED LIABILITY
COMPANY organized and existing under the laws of the State of CALIFORNIA, Lender's address
Is 5887 COPLEY DRIVE, SAN DIEGO, CA 92111

(D) “I'rustee” is FIRST AMERICAN TITLE INSURANCE COMPANY.
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Loan No: 521-2004201 Data ID: 795

(L) “MERS” is Morigage Blectronle Reglstration Systems, Ine. MERS {s a scparate corporation that
is acting solely as a nominee for Lender and Lender's successors and assigns, MERS Js the beneficlary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and (elephone nuniber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) “Note” means the promissoty note signed by Borrower and dated February 11, 2021. The Note
states Lhat Bortower owes Lender TWO HUNDRED TIETY THOUSAND and NO/L00---«-Dollars
(U.8, $250,000.00) plus interest. Borrower has promised to pay this debt in regular Periodle Payments

arid- o pay e debl in foll iov later than March 1, 20517

(G) “Property” means the property that is desctibed below under the heading “Transfer of Rights ih
the Propetiy.” -

(H) “Loan” means the debt evidenced by the Note, plus intetest, any prepayment charges and late
charges due under the Note, and all sums due under this Scenrity Instrument, plus interest,

(I) “Riders” means all Riders 1o this Security [nstrument that are executed by Borrowet. The following
Riders are 1o be executed by Borrower [check box as applicable]:

[0 Adjustable Rale Rider [0 Condominium Rider O Second Flome Rider
[0 Balloon Rider [[] Planned Unit Develepment Rider

] -4 Family Rider [l Biweckly Payment Rider
[0 Othet(s) [specify] .

(I) *Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordlnances and administrative tules and orders (that have the effect of law) as well as all applicable
final, nou-appealable judicial opinions,

(K) *Community Assoclation Dues, Fees, und Assessments” means all dues, fees, assessmenlts and other
charges that are imposed on Bortower or the Property by a condominium association, homeownets
association or similar organtzation,

(L) “Electronic Funids Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is Initiated through an electronic terminal, telephonic
instrument, computer, of magnetic tape so as to order, instruct, or avthorize a financial institition to
debit or credit an aceount. Such term includes, but s not limited to, point-ofsale transfers, automated
Lelleér machine transactions, transfers inivated by telephone, wire transfers, and automated clearinghouse
Lranskers.

(M) “Escrow Items” means those ilems Lthat are described in Section 3.
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(N) “Miscellaneous Proceeds” means any compensation, seltlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3y lor:
(I} damage 1o, ot destruction of, the Property, (ii) condemnation or other taking of all or any patt of
the Property; (iif) conveyance in lieu of condernation; or (iv) misrepresentations of, or omissions as
to, the value andfor condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against the noupayment of, or default
otl, the Loan,

(¥) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ify any amounts under Section 3 of this Security [nstrament,

(Q) “RESPA” means the Real Hstate Settlement Procedutes Act (12 U.S.C. §2601 et seq.) and its
implementing tegulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As
used in this Securily Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally relaled mortgage loan” even il the Loan does not qualtly as a “federally relaled
mortgage loan” under RESPA.

(R) “Suecessor in lnterest of Borrower” means any party that has taken ttle to (he Property, whether
or not that party has assumed Borrowor's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lendet's
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (1) the repayment of the Loan, and all renewals, extenstons and modifications of the Note; and
(if) the performance of Borrowet’s covenants and agreements under this Security Instrumeni and the
Note. For this purpose, Bortower irrevocably grants, conveys and warranls to Truslee, in trust, with
power of sale, the following described property located in the County of SALT LAKE: '

LOT 71, LAKEWOOD SUBDIVISION, ACCORDING TO THE OFFICIAL PLAT THEREOE ON
FILE AND OF RECORD IN THE OFFICE OF THE SALT LAKE COUNTY RECORDER. TAX
SERIAL NUMBER: 22-16-129-006
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which currently has the address of 1562 E LONE PEAK DR,
! i [Street) Drrnn o
fa{]%LLADAY, UTAL ?zjlpl .(l:gdel (“Property Address”):

TOGETHER WITH all the improvements now or hereafler erecled on the property, and alf
easements, appurtenances, and fixtures now or hegeafler a part of the property. -All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o In this
Security Instrument as the “Property.” Botrower understands and agrees that MERS holds only legal
title to the intetests granted by Borrower in this Security Instrument, but, if necessary to comply with

law-or-custom,-MERS..(as-nominee-for Lender-and-Lender’s-successors-and-assipns)-has—the- tight; to
exercise any ot all of those interests, including, but not limited to, the right to foreclose and sell the
Property, and to take any action required of Lender including, but not Hmiled to, releasing and
canceling this Security Instrument, .

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and
has the right to grant, convey and watrant the Property and that the Property is unencumbered, except
for encumbrances of record. Botrower warrants and will defend generally the Litle 10 the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-yniform
covenants with limited varlations by jurisdiction (o constitute a uniform secutity instrument covering
tcal property.

UNIFORM COVENANTS, Botrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow
[tems pursvant to Section 3. Payments due under the Note and this Securlty Insttument shail be made
in U.S. currency. Howewer, I any check or other instrument received by Lendet as payment under the
Note or this Security Instrument is returned o Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instroment be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, hank check,
wreasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by 4 federal agency, instrumentallty, or entity; or (d) Eleetronic Funds Transfer.

Payments are desmed received by Lender when recelved al the location designated in the Note
ot al such -other location as tnay be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or pactial payment if the payment or parlial payments
are insufficienl Lo bring the Loan cutrenl. Lehder may accepl any payment or partial payment
insufficient Lo bring the Loan current, without waiver ol any rights hereunder or prejudice to ils rights
to refuse such payment or partial payments in the future, but Lender is not obligated Lo apply such
paytents ai the time such payments are accepled. [f each Periodic Payment is applied as of ils
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds yntil Borrower makes payment (0 bring the Loan current. If Borrower does not do

- 50 within a reasonable period of time, Lender shall either apply such funds ot return them to Borrower,
If not applied eailier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.
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2. Application of Payments or Proceeds. Fxcept as otherwise described in tids Section 2, afl
payments accepted and applied by Lender shall be applied in the following order of priovity: (a) inlerest
due under the Note; (b) principal due under the Note; (€) amounts duc undet Secijion 3. Such
payments shall be applied to each Periodlc Payment In the order in which it became due.- Any
remaining amounts shall be applied first to late charges, second o any other amounts due under this
Securlly Instrument, and then Lo reduce the principal balance of the Nole.

If Lender recelves a payment [rom Borrower for a delinquent Petiodlc Payment which Includes
a sufliclent amount to pay any late charge dug, the payment may be applied to the delinquent payment

g the A e Tharge I more thatt one Perfodic PAyment is outsanding, Lender may apply any payment
recelved from Borrower 1o the tepayment of the Petlodic Payments if, and 1o the extent that, each
payment can be paid in full. To the extent that any excess cxists after the payment is applied to the
full payment of one ot more Perlodic Paymenis, such excess may be applied to any late charpes due.
Voluntaty prepayments shall be appiied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due
under the Nole shall not extend or postpone the duc date, or change the amounl, of the Periodic
Payments.

3. Funds for Eserow ltems. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note s paid in [ull, a $um (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other ltems which can attain priority over this Security
Instrument as a len or encumbrance ot the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢} premiums for any and all insurance requited by Lender under Section $; and
(1) Mortgage Insurance premiums, if any, ot any sums payable by Borrower to Lender in lisu of the
paymeni 0f Mortgage Insurance premiums in accordance with the provisions of Section 10. These items
are called "Escrow [tems." At orlgination or at any time during the term of the Loan, Lender may
require that Community Assoclation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and
such dues, fees and assessments shall be an Escrow Item. Borrowet shall promptly furnish (o Lender
all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow
Items unless Lendet waives Borrower's abligation to pay the Funds for any or all Escrow ltems,
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow liems at any
tme, Any such waiver may only be in writing. 1n the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, {f Leader requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation 10 make such payments and to
provide reccipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement® is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant o a walver, and Borrower fails 10 pay the amount due
for an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated uadet Section 9 to repay to Lender any such amount, Leunder may revoke the
waiver as (o any ot all Escrow {tems al any lime by a hotice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3,
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Lender may, at any time, collect and hold Funds in an amount (a) sufficlent to permlt Lender
to apply the Funds at the time specified under RESPA, and (b) not 10 exceed the maximum amount
4 lender can tequire under RESPA. Lender shall cstimale the amount of Funds duc on the basis of
current data and reasonable eslimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law,

The Funds shall be held in an {nstitution whose deposits are insured by a fedual agency,
instrumentality, or entlty (including Lender, if Lender is an institutlon whose deposits are so insured)
or in any Federal Home Loat Bank, Lender shall apply the Funds 1o pay the Escrow liems no later

than-the-tine s pecitied under RESPAT Lender shall ot charge Borrower for-holaing and-applying the
Funds, anmually analyzing the esctow account, ot verifying the Escrow Items, unless Lender pays
Borrower Interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires inletest to be paid on the Funds, Lender
shall not be required to pay Bofrower any interest or earnings on the Funds, Bortower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall pive to Bnuowcr,
without charge, an annual accounting of the Funds as requited by RESPA.

If there is a surplus of Funds held {n escrow, as defined under RESPA, Lender shaif account Lo
Borrower for the excess funds in accordance with RESPA. [f there is a shorlage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessaty to make up the deflciency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums sccurcd by this Security Insttument, Lender shall promptly
refund to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and Impositions
aulributable 1o the Propeity which can atlain priority over this Security [nstrument, leasehold paymenls
or ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if
any. To the extent that these items are Escrow [tems, Borrower shall pay ther in the manaer provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the liea in a maaner
acceptable to Lendet, but only o long as Bortower s performing such agreement; (b) contests the lien
in good faith by, ot defends against enforcement of the lien in, lepal proceedings which in Lender’s
opinion operate to prevenl the enforcement of the lien while those proceedings ate pending, bui only
untl such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Sccurlty Instrument, 1f Lender derermines that any
part of the Property is subject to a lien which can attain priority over this Security [ostrument, Lender
may give Borrower a notice identifying the tien. Within 10 days of the date on which that notice is
given, Borrower shall sallsfy the lisn or take onc or mote of the actions set forth above in this
Section 4.

Lendet may require Borrower Lo pay 4 one-lime chatge ot a real estate tax ver :ﬁuauon andfor
reporting service used by Lender in connection with this Loan.
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5. Property Insurance, Borrower shall keep the improvemenis now exisling or hereafier erected
on the Property {nsured against loss by fire, hazards included within the term "extended coverage," and
any other hazards {nciuding, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
petiods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance cartler providing the insutance shall be.chosen by
Botrower subjecl Lo Lendet’s right Lo disapprove Borrower’s choice, which right shall not be exercised
unreasonably, Lender may require Botrower to pay, in connection with this Loan, eilher: (a) a
one-ime charge for food zone delermination, certificalion and tracking services; or {b) a one-lime

chargefotr—flood—zonedetermination and vertification seyvices aml subsequent charges each 1me
remappings ot similar changes occur which reasonably might affect such determination or cerification.
Bosrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrowet,

If Borrawer fails to maintain any of the coverages desctibed above, Lender may oblain [nsurance
covetage, al Lendet’s optioh and Borrower’s expense. Lender is under ho obligation to purchase any
particular type ot amount of coverage, Therefore, such coverage shall cover Lendet, but might or might
not protect Borrowet, Bortower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in' effect,
Borrower acknowledpes that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debl of Borrower secured by this Security Inskument. ‘These
amounts shail bear interest al the Note rate ftom the dale of disbursement and shall be payable, with
such intcrest, upon notice from Lender to Botrowet requesting payment, :

Alb insurance policles required by Lender and renewals of such policies shall-be subject to
Lender’s right 1o disapprove such policies, shall include a standard morigage clavse, and shall namé
Lender as mortgagee and/or as an additional Joss payee. Lender shall have the right to hold the
policies and renewal certificates.  IF Lender roquires, Botrower shall promptly give to Lender all
receipts of pald premiums and renewal notlees. [f Borrower abtains any form of Insurance coverage,
not otherwise required by Lender, for damage 10, or destruction of, the Property, such policy shail
include 4 standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss

4yce. ‘
P In the cvent of loss, Borrower shall glve prompt notice to the insurance earriet and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Londer and Borrower
otherwise agree in writing, any ihsurahce proceeds, whether or not the underlying {nsurance was
required by Lender, shall be applied (o restoration or repait of the Property, if the restoration or repair
Is economieally feasibie and Lender’s securily is not lessened. During such repair and restoration
petiod, Lender shall have the right to hold such insurance proceeds untl Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repalts and restoratiofi {n a sihgle payment or in a series of progress paymenis as the work is
completed. Uniless an agreement {3 made in writing ot Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
ol the insurance proceeds and shall be (he sole obligation of Bortower, If the restoration or repair is
not econotitically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Botrower. Such insurance proceeds shall be applied {n the order provided for in
Section 2, :
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Il Borrower abandons the Property, Lender may file, negotiate and setile any available Insvrance
claim and related matters. If Borrower does not respond within 30 days (o a nolice from Lender that
the [nsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. ‘The
30-day period will begin when the nolice Is given. la either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Loender (a) Borrower’s rights 1o any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Bortower’s rights {other than the right to apy refund of unearned
premiums paid by Borrowet) under all insurance policies covering the Property, insofar as such rights

or reslore the Properly or (0 pay amounis unpaid under the Note or this Secutity Instrument, whethet
ot not then due.

6. Ocenpancy. Borrower shall occupy, establish, and use the Propetly as Borrower's principal
residence within 60 days after the execution of this Secarily Instrument and shall continue to occupy
the Property as Borrowet’s principal residence for at least one year afier the tate of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrowex shall not
destroy, damage or impair the Property, allow the Property to deteriorate of commit waste oh the
Property. Whether ot not Borrower is residing in the Property, Borrower shall maintain the Property
in ordet to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursyant 10 Section 5 that repair ot restoration is nol economlcally feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterforation or damage. [If insurance
or condemnation proceeds are paid in connection with damage (o, or the taking of, Lhe Property,
Borrower shail be responsible for repaiting ot restoting the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and resloration in a single
payment or in a serics of progress payments as the work is completed. IF the insurance or
condemnation proceeds are hot sufficient o mpail or restore the Property, Borrower is noit relieved
of Borrower’s obligation for the completion of such repair or restoratlon,

Lender or its agent may make reasonable entries upon and inspections of the Proporty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an Interlor inspection specifying such reasonable
cause,

8, Borrower’s Loan Application, Borrower shall be in default if, during the Loan applical-lon
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceurate information or sialements to
Lender (or falled to provide Lender with maicrial information) in connection with (he Loan, Malerial
representations include, but are not fimited 1o, representations concerning Borrower’s occupancy of the
Properly as Borrower’s principal residence.
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9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrament,
If (a} Borrower fails Lo perform the covenants and agreemenls conlained in this Securlly Instrument,
(b) there is a legal proceeditig that might significantly affect Lender’s Interest {n the Property and/or
rights under this Security Instruthent (such as a proceeding in bankrupicy, probate, for condemnation
or forfeiture, for enforcement of a llen which may attain priority over this Securlty Instrument or 1o
eforce laws or regulations), or () Borrower has abandoned the Property, then Lender may do and
pay for whatever {s reasonable or appropriate o prolect Lender’s jntarest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the: Property, .and

_____securing and/or repairing the Property. Lender’s actions can include, but are ot limited 10: (a) paying _ _

any sums secured by a llen which has priority over this Security Instrument; (b) appearing in coutt; and
(c) paying reasonable attorneys’ fees to protect its intetest In the Property and/or rights under this
Security [nstrament, including Its secured position in a bankrupicy proceeding. Securing the Property
includes, bul is not limited to, entering Lhe Property o make repairs, change locks, replace or board
up doors and windows, drain water {rom pipes, eliminate building or other code violations or dangerous
conditions, ahd have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obiigation to do so. It Is agreed that
Lender incuts no liabllity for not taking any or all actions authorized under this Section 9. ,

Any amounts disbursed by Lender under thls Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment, .

I{ this Security Insirumenl is on a leasehold, Bortower shall comply with all the provisions of the
lease, If Botrrower acquires fee title to the Property, the leasehold and the fee title shall not merpe
uniless Lender agrees to the merger in writing, :

10, Mortgage Insurance. [ Lender required Mottgage lnsurance as a condftion of making the
Loan, Borrower shall pay the premiums tequired o maintain the Morigage Tnsurance in effect. If, for
any reasod), the Mortgage lhsurance coverage required by Lender ceases to be avallable from the
morigage insurer that previously provided such insurance and Borrower was required fo make separatoly
designated payments towdard the premiums for Mortgage Insurance, Bortower shall pay the premiums
required to oblajn coverage substantially equivalent to the Mortgage [nsurance previously in effect, at
a cost substandally equivalcat to the cost to Borrower of the Mortgage Insurance previously in effect,
{rot an alternate mortgage fnsuret selected by Lender. 1f substantdally equivalent Mortgage Insurance
coverage Is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the [hsurance coverage ceased 1o be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage Tnsutance.
Such loss reserve shall be noti-tefundable, nolwithstanding the fact thal the Loan is uitimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such ioss reserve,
Lender can no Jonger require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer sclected by Lendet again becomes avallable,
is oblained, and Lender requites separately designated payments toward the premiums for Mortgage
[nsurance. If Lender requited Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately desighated payments toward Lhe premiums for Mortgage Insurance,
Bortower shall pay the premiums required to maintain Mortgage [nsurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mottgage Ihsurance ends in accerdatice
with any weliten agreement between Borrower and Lender providing for such termination or until
termination Is required by Applicable Law. Nothing ir this Section 10 affects Borrower’s obligation
to pay intetest at the rale provided in the Note.
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Morigage Insurance reimburses Lender (or any entity that purchases the Note) for cerlain losses
it may incur if Bortower does not repay the Loan as agreed, Borrower is hot a parly to the Morigage
[nsurance,

Mortgage insurets evaluate thelr total risk on alf such insurance in force from time to time, and
tay enter into agreements with other partics thal share or modily their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
patty (or parties) to these agreements. These agreements may require the mortgage insurer 10 make
payments using ahy source of funds that the moripage insurer ‘may have available (which may include
-funds obtained -from Morigage tnsurance premiums).” ~ — ~ - T T T T TS T o = e T

As 4 resull of (hese agreements, Lender, any purchaser of the Note. another insuret, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may recelve (directly or indirectly)
amownts that derive from (or might be characterized as) a portlon of Borrower'’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses, 1f such
agreement provides thal an affiliate of Lender takes a share of the insurer's rlsk in exchange for:a share
of the premiums paid to the Insurer, the arrangement is often termed “captive relnsurance.” Further:

(n) Any such agreoments will not uffect the nmounts that Borrower has agreed to pny for
Mortgage Insurance, or any other terms of the Loan, Such ngreements will not tocrease the amound
Borrower will owe for Mortgage Insurance, and they will not entitle Borrewer to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respeet to the
Mortgage Insorance nnder the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to regnest and obinin cancellatlon of the Mortgape
Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive # refund of any
Mortgage Insurance premioms that were unewrned at the time of such eancellation or termination,

LL  Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, If the restoration or repair is economically feasible and Lender’s security {s not
lessened. During such repalt and restoration period, Lender shafl have the righl 1o hold such
Miscellaneous Proceeds untdl Lender has had an opportunlty to inspect such Properly o ensute the
wotk has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration ln a single disbursement or in a series of
progress payments as the work is compicted. Unless an agreement is made in writing or Applicable
Law requires {nterest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds, If the restoration or repair is hot
ceonomlerlly feasible or Lender’s securily would be lessened, the Misccllancous Proceeds shall be
applied to the sums securad by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Mlscellancous Proceeds shall be applied In the order provided for in
Sectlon 2. :

[n the event of a total taking, desttuction, or loss i value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due,
with the cxcess, if any, paid 1o Borrower.
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In the event ol a partial taking, destruction, or loss in value of the Propetty in which the fair
market value of the Property immediately befors the partlal taking, destruction, or loss in value is equal
10 or greater than the amount of the sums secured by this Sccurity Instrument immediately before the
partlal taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Misceliancous Proveeds
multiplled by the following [raction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss In value divided by (b) the fair market value of the Property
immediately before the pdllldl taking, destruc,uon, ot loss in valuc Ay balanco shall bo paid 1o
‘Borrowetr T Tt omme o T

In the event of a pattial taking, destruction, or loss in value of the Property in which the fair
market value of the Propetty immediately before the partial taking, destruction, or loss in value is Jess
than the amount of the sums secured (mmediately before the partial waking, destruciion, or loss in
value, unless Borrower and Lender otherwise agree In writing, the Miscellaneous Proceeds shall be
applied (o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date Lthe notice s given, Lender -is
authorized to coflect and apply the Miscellaneous Proceeds either to restoration or repait.of the
Praperty of (o the sums secured by this Security Instrument, whether or not then due, "Opposing
Party" means the third party that owes Borrower Miscellaheous Proceeds or Lhe party against whom
Borrower has a right of acijon in regard to Miscellaneous Proceeds.

Borrower shail be In default {f any action or proceeding, whether civil or criminal, is begun that,
in kendér’s judgment, could result in forfeilure of the Property or other material impairment of
Lender’s interesi in the Property or rights under this Sccurlty Instrument. Borrowet can cure such a
default and, if acceleratlon has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a rullng that, in Lender’s judgment, precludes forfeiture of the Property
ot other maletial impairment of Lendet’s intetest in the Properly or rights under this Security
Instrament, The proceeds of any award or claim for damages that are alttjbutable Lo the impairment
of Lender's inlerest in Lhe Properly are hereby assighed and shall be paid (o Lender.

All Miscellaneous Proceeds that are not applicd Lo restoration ot repair of the Property shall be
applied in the order provided for In Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for
payment or modification of amaoriization of the sums secured by this Securlty Instrument granted by
Lender to Borrower or any Suceessor in Interest of Borrower shall not operate to release the liabilily
of Borrower or ahy Successors in Interest of Borrower, Lender shall not be required to commence
proceedings against any Successot in Interest of Borrower or 1o refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sceutity Instrument by reason of any demand
made by the original Borrower of any Successors in Inierest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from
third persons, entlties or Successors in Interest of Borrower or In amounts less than the amount th(.n
due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-slgners; Successors and Assigns Bound, Borrower covenants
and agrees that Borrowet’s obligations and Hability shall be joint and several, However, any Borrowet
who co-signs this Security Instrument but does rot execule the Note (a °co-signer"): (a) is co-signing
this Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Tnstrument; (b) Is not personally obiigated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend,
modify, forbear or make any accommodations with tegard 0 the terms of this Security Inslrument of
the Nole withoul the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowers obligations-under this Security-Instrumentimwriting; und-is approved by Lender; shgli— = ~—— ~ -
obtain all of Borrower's rights and beneflts under this Security Instrument. Borrower shall nol be
released from Borrower’s obligations and liability under this Security instrument unless Lender agrees
1o such release In writing. The covenants and agreements of this Security Instrument shail bind (except
as provided in Section 2() and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys’ fees, propetty inspection and valuation fees,
In regard to any other fecs, the absence of express authority in this Security Instrument to charge a
specilic fee to Botrrower shall nol be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressty prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a faw which sets maximum [oan charges, and that law is finally
interpreted so that the inlerest or other loan charges collected or to be collected. in conpection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded petmitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a patifal prepaymenl without any
prepayment charge {whether or not a prepayment charge is provided for undet the Note), Borrowet’s
acceptance of any such refund made by direct payment to Bortower will constitute a waiver ofany right
of action Borrower might have arising out of such overcharge.

15, Motices. All notices given by Botrower or Lender in connection wilh this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed Lo have been given lo Botrower when malled by first class mail or when actually delivered to
Borrower’s notice address if sent by other means. Notice to any one Botrower shall constitute notice
to all Borrowets unless Applicable Law expressly tequires otherwise. The notice address shall be the
Property Address unless Borrower has desipnaled a substitute notice addtess by notiee to Lender.
Bortower shall promptly notify Lender of Borrowet's change of address, If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only repott a change of address
ihrough that specified procedure. There may be only one designated notice address under this Security
Instrument at any onc time. Any notfee to Londer shall be given by delivering It or by mailing it by
first class mail to Lender’s address stated herein unless Lender has designated another address by notice
(o Borrower, Any notice in cotnpectlon with this Security Insteument shall not be deamed to have been
given o Lender nntll actually received by Lender. I any notice requited by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Insitument.
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16, Governing Lawj Severability; Rules of Construction, This Secutity Instrument shalt be
governed by federal law and the law of the jurisdiction in which the Property is Jocated. Al rights and
obligatons conteined tn this Security Instrument are subject to any requitements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, bul such silence shall not be construed as a prohibitlon against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect vther provisions of this Security Instrument or the
Nate which can be given effect without the conflicting provision. :

As used in this Securily Instrument: (4) words of the masculine pendet shall mean and include
corresponding neuter-words-or-words-of-the feminine pender; (b) wordsin (he stugular shall tean atd -
Include the pluraf and vice versa; and (¢) the word "may” gives sole discretion without any obligation
to take any action.

17, Borvower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument, :

18, Transter of the Property or a Beneficinl Interest in Borrower, As used in this Section 18,
‘Interest in the Property" means any legal or beneficial intercst in the Properly, including, but not
limited to, those beneficlal interests (ransferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which Is the transfer of litle by Borrower al a future date
to a purchaset, : . :

If all or any patt of the Property or any Interest in the Property Js sold or tragsferred {or if
Borrower is not a natural person and a beneficlal interest in Borrower Is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Leader if such exercise is
prohibited by Applicable Law,

Il Lender exercises (his option, Lender shall give Borrower hotice of acccleration. The notice
shall provide a period of not less than 30 days [rom the date the notice {8 given In accordance with
Section 15 within which Borrower must pay all suras secured by this Security Instroment, If Borrower
fails to pay these sums prior to the expiration ol this perlod, Lender may Invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right 10 have enforcement of this Security Instrument discontinued at any Lime
prior to the earliest of: (a) five days before sale of the Property pursuani to aby power of sale
contained in this Security Instrument; (b} such other period as Applicable Law might specify for the
termination of Borrowet’s right to reinstate; or (c) entry of a judgment enforcing this Sccurily
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as If no acceleration had occurred; (b) cures any defaull
of any other covenants or agreements; (c) pays all expenses incutred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees Incurred for the purpose of protecting Lender’s interest In the Property and righls
undor this Sceurity Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lendet's Interest in the Property and rights under this Securlty Instrument, and Borrower's
obligation to pay the sums secured by this Secarity Instrument, shall eontinue unchanged, Lender may
require that Boreower pay such reinstatement sums and cxpenses in one or mote of the following forms,
as sclected by Lender: (a) cash; (b) money order; (¢) cerlified check, bank check, treasurer's check ot
cashier’s check, provided any such check is drawh upon an institution whose deposits are insured by
a federal agency, insirumentality or eniity; ot (d) Electtonic Funds Transfer. Upon reinstarement by
Borrower, this Secutity Ihstrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right o reinstate shall not apply in Lhe case of aceeleration
under Sectlon 18,
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20, Sale of Note; Change of Lorn Servicer; Notice of Grievanee. 'The Note or a partial [nteresl
In the Note (together with this Secutity Instrument) can be sold one or more limes without priot aotice
Lo Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security [nstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be ene or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will stale the name and
address of the new Loan Servicer, lhe address lo which payments shoukl be made and any other
information RESPA requires in connection with a nolice of Lransfer of servicing, If the Note is sold

-and-lhereafier the- Livati-is serviced by a-Loan-Servicer -other-than the - purchaser—of theNote, the- -
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
lo a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise ptovided
by the Note purchaser.

Neither Borrower hot Lender may commence, join, or be jolned to any judicial action (as either
an individual litigant or the member of a class) that arises from the other patty's actions pussuant to
this Security lostrument ot that alleges that the other party has breached any provision of, or any duly
owed by reasont of, this Security Instrument, until such Borrower or Lender has nolified the olher party
{with such notice given ih compliance with the requirentents of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice 1o take corrective
action. If Applicable Law provides a time perlod which must élapse before certain aclion can be taken,
that lime period will be deemed to be reasorable (or purposes of this paragraph. The notice of
acceleration and opportunity to cure glven to Borrower pursuant (o SecHon 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deeted to sausfy the notice and
opportuity to 1ake corrective action provisions of this Section 20

21. Hazardous Snbstances, As used in this Section 21: (a) "Hazardous Substances® are those
substances defined as toxie or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, Loxic
pesticides and herbicides, volatile solvenls, malerfals containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law” meaps [ederal laws and laws of the jurisdiction whére
the Property is located that relate to health, safety or environmental protection; (¢) "Environmetital
Cleanup" inclndes any response action, remedial actlon, or removal action, as defined in Environmental
Law; and (d) an "Environmenlal Condition" means a condition that can cause, contribuie 1o, of
otherwise trigger an Environmental Cleanup.

Borrowcr shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release amy Hazardous Substances, on or in the Property.
Borrower shall nol do, nor allow anyone else to do, anything affecting the Property (a) that is in
violatlon of any Environmental Law, (b) which crcates an Environmental Condition, ot (¢) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two seniences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generslly recognized (o be
appropriale to normal residential uses and Lo maintenance of the Property (including, but not limlted
1o, hazardous substances in consumer procucts).
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Borrowey shall promptly give Lendsr wiitten notice of (a) any investigation, ¢laim, demand,
lawsuit or other action by any governmental or regulalory agency of private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (bB1 any
Environtnental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release ol any Hazardous Subslance, and (c) any cendition caused by the presence, use or release
of a Hazardous Subsiance which adversely affects the value of the Property. If Borrower learns, or is
notified by aty governmental ol regulatory authority, or any private party, that any removal or other
remediaton of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
lake all necessary remedial actions in accordance with Envitonmental Law. Nothing herein shall create

_. . .Any obligation on lender lot an Bovitonmenlal Cleanup, . . __ . _ . ..

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [oljows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but not prior to
acceleration under Section 18 unless Applieable Law provides otherwise), The notice shall specify:
(#) the defuult; (b) the action required to cure the defhult; (¢) a date, not less than 30 days from the
date the notice Is given to Borrower, by which the default must be euvedy amd (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums sceured
by this Security Instrument and sale of the Property. The notice shall further inferm Borvower of the
right to reinstate after ncceleration and the right to bring a court action to assert the non-existence
of n default ot any other defense of Borrower to aceeleratlon and sale, If the default 1s not cored on
or befove the date specified i the notice, Lender at its optlon may require immediate payment Jn tull
of afl sums secored by this Security Instrument withoot further demand and may invoke the power
of gale and any other remedies permitted by Applicable Law, Lender shall be entitled to collect. all
expenses incorred in pursoing the remedles provided in this Section 22, including, but not limited to,
reasonahle attorneys’ fees nnd costs of title evidence,

If the power of sale is invoked, Trostee shall execute a writton notice of the oceurrence of an
-event of default and of the election to chuse the Property to be sold and shall record such notice in
each county in which any part of the Property &s located, Lender or Trustee shall mail copies of such
notice in the manoer prescribed by Applicable Law to Borrower and to the other persons prescribed
by Applicable Law, In the event Borrower does not cure the defanlt within the period then preseribed
by Applicable Law, Trustee shall give public notice of the sale to the persons and In the manner
prescribed by Applicable Law. After the time required by Applicable Luw, Trustee, withoot demand
on Borrowet, shall sell the Property at public auction to the highest hiddex at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines (but subject to any statutory right of Borrower to direct the order In which the Property,
if consisting of severnl known lots or parcels, shall be sold), ‘T'rustee may in aceordance with
Applicable Law, postpone sale of all or sy parcel of the Property by publie announcement at the time
und place of any previously scheduled sale. Lender or s designee may purchase the Property at any
sale,

Trustee shall deifver to the purchuser Trostee’s deed cooveying the Property without any
covenant or warrhnty, expressed ar implied, The recitals in the Trustee’s deed shall be prima face
evidence of the truth of the statements made thereln. ‘I'vustec shall appty the proceeds of the sale in
the following orders (a) to all expenses of the sale, including, but not limited to, reasanable Trustee’s
and aitorneys’ fees; (b) to all sums secured by this Secority Instrument; and (¢) any excess to the
person or persons legally entitled to it or to the county clerk of the county in which the sale ook
place, :
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23, Reconveyance, Upon payment of all sums secured by this Security [nstrument, Lender shall
requesl Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty (o the person or persons legally entilted Lo il. Such person ot persons shall pay any
recordation costs, Lender may charge such person or petsons a fee for reconveying the Propetty, but
only if the fee Is paid to a third party (such as the Trustee) for services rendered and the charging of
the iee is permitted under Applicable Law.

24, Substitute Trostee. Lender, at s optlon, may from time to lime remove Trustee and
appolnt a successor trustee to any Trustee appoinied hereunder. Without conveyance of the Property,
Lhe successor trystee shatl succeed to all the title, power and duties conferred_upon Trustee heretn and.
by Applicable Law.

5. Request for Notices, Borrowet requests that coples of the notices of default and sale be sent
o Borrower's address which is the Property Address,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in
thiy Security Instrument and in any Rider executed by Borrower and tecorded with it,

ONE —BorfSwar

ARTHONY B

%S4

ICA BASTONE —Borrower
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[8paoe Below This Line For Acknowladgment]

Stale of WASHiNG YO §
County of K iale, §
On this _ |\ day of FERYAIALY) , in the year 20774 , before me

» @ notary public, personally appeared ANTHONY
BASTONE AND JESSICA BASTONE , proved on the basis of satisfactory cvidence to be the persons
whose names are subscribed _to in this document and acknowledged they executed the same.

(Notary Seul) % IZ"—"

Netary Signature

| NOTARY PUBLIC #20115.447 1

4 STATE OF WASHINGTON :

Loan Originator Organization: GUILD MORTGAGE COMPANY LLC

NMLSR ID: 3274
Individual Loan Originator: DEBBIE HARTMAN
NMLSR [D: 64281
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Exhibit “A”
Property Description

LOT 71, LAKEWOOD SUBDIVISION, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE AND OF RECORD IN THE OFFICE OF THE SALT LAKE COUNTY RECORDER,

TAX SERIAL NUMBER 22-16-129-006
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