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SUBORDINATION AGREEMENT
(Deed of Trust)

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

THIS Subordination Agreement, made November 23, 2020, by Elvin L. Kreider and Kay M. Kreider, owrier
of the land hereinafter described and hareinafier refemad 1 a8 "Owner,” and University First Federal
Cradit Unian, present owner and holder of the deed of frust ané note first hersinafter described and
hereinafter referrad (o @8 the "Beneficiary;”

RECITALS

WHEREAS, Elvin L. Kreider and Kay M. Kreider did execute a deed of trust, in faver of Univarsity First
Faderal Credit Union which deed of trust was recorded October 2, 2018 as Baok 10718, Page 1261-1271,
Entry Narmiber 12858969, in the Official Records of said county, encumbering the property situated in Salt
Lake County, State of Utah, described as follows:

Unit 136, THE COVE AT KIMBALLS LANE, according to the Official Plat thereof, filed in Book
*30416P" of Plats, at Page 47 of the Official Records of the Salt Lake County Recorder.

Tax Parcei No.. 28-19-476-092.

WHEREAS, Owrier has executed, or is about to executs, a deed of tust and note in the sum of
$124,500.00 dated __12/07/2020 in favor of SecurityNationai Mortgage Company.
ISACA, hereinafter refe:feci 10 as “Lander’ payab%e with interest and upon the terms and candltrons
described therein, which deed of trust is recordad concurrently herewith or recorded as follows

ENTRY NO. 13495396, RECORDED 12/11/2020, BOOK 11078, PAGE 5526-5243
. and

WHEREAS, itis a candition precedent to obtaining said loan that said deed of trust in favor of Lender shall
uncond:tmnal]y be and remain at ali imes a lien or charge upen the land hereinabove described, prior-and
superiar to the lien or charge of the deed of trust in favor of Beneﬁctary, and’
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WHEREAS, Lender is'willing to make said loan provided the déed of trust securing the same constitute 4
lien or charge upon the described property prior and superior to-the lien or charge of the deed of trust in
favor of Beneficiary and provided that the Beneficiaries will specifically and unconditionally subordinate the
lien or charge of the deed of fryst to the lien or charge of deed of trust in favor of Lender; and

WHEREAS, it is to the mulual benefit of the parties hereto that Lender make such loan to Owner; and
Beneficiary is willing that the deed of trust securing the same shall, when recorded, constitute a llen or
chiarge upon said land which is uinconditionally prier and superior to the lien or charge of deed of trust in
favor of Beneficiary.

NOW, THEREFORE, in consideration -of the mutual benefits accruing: to the parties hereto and other
valuable consideration, the receipt and-sufficiency of which congidération is hereby acknawledged, and in
order {o induce Lender lo make the loan above referred to, it is hereby declared, understood and agreed
as follows;

1. That the deed of rust; including, but not limited 1o, the deed of frust securing said note-in faver of
Lender, and any renewals or extensions thereof, shall unconditionally be and remain at all times a Jien
or charge on: the property therein described, prior-and superior fo- the: fien or charge of the deed of
trust in favor of Beneficiary.

2. That Lender would not make its loan above-described without this Subordination Agreement.

3. That this agreement shall be the only agreement with regard 1o the subordination of the lier or charge
of the deed of trust in favor of Beneficiary 1o the lien or charge of the deed of trust in favor of Lender
above refereed to and shall supersede and cancel, but insofar as would affect the prionty between the-
deeds of ntust hereinbefore specifically described, and prior agreements as to such: subordination,
including but not limited to, those provisions, if any, contained irv the deed of trust in favor of
Beneficiary, which provides for the subordination of the lien or charge thereof to another deed or
deeds of trust or to another moartgage ormortgages.

Beneficiary declares, agrees and acknowledges that

a. It consents to and approves {i) all provisions of the noté and deed of trist in favor of Lender; and (i)
all agreements, including, but niot limited to, any Ioan or escrow agreements between Owner and
Lender for the disbursemsni of the procesds of Lender's loan.

b. Lender. in making disbursements pursuant fo any such agresment, is under no obligation-or duty to,
nor has Lender represented that it will, see to the application of such’ proceeds by the person or
persons to whom: Lender disburses such.proceeds and any-application or use of such proceeds for
purposes other than. those provided for in such agreement or ‘agreements’ shall not defeat the
subordination hetein made in whole or part;

c. It intentionally ‘and Uriconditionally: waives, relinquishes and subordinates the lien or charge of the
deed of trust in favor of the lien or charge upon said land of the deed of trust in favor of Lender-above
referred to and understands that in refiance upon, and in consideration of, this walver, relinguishment
and subordination, specific loans and advances are being and will'be made and, as part and parcel
thereof, specific monetary and other obligations are being and will be entered into which would not be
made or-entered into but for said reliance upon this waiver, relinquishment and subordination.
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NOTE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Executed this .2@ day of A Jou - .+ 2020,
University First Federal Credit Union
By: j‘%’:’ t’éﬁ ” W
Kahe Lot

State of Utah ¥ VP
. Pon) Estule. A
County of Salt Lake }
On this._ 20 dayof _PNIONV \I»20 , personally appeared before me
tio Vot the ‘Rem colte of  of University First

Federal Credit Union, the signer(s) of the above instrument, who dly acknowiedged to me that
he/shefthey, executed the same,

Witne@)( harld and official seal.
Yo )
L -& a

Notary Public N L

~ CHELSEY LASATER
=% Notary Public State of Utah
4 My Commission Expires on:
October 1, 2022
Comm. Number; 702626
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EXHIBIT A

Legal Description
Order No.: 57650-BA

Unit 136, THE COVE AT KIMBALLS LANE, according to the Official Plat thereof, filed in Book "2016P" of
Plats, at Page 47 of the Official Records of the Salt Lake County Recorder.

Tax Parcel No.: 28-19-476-092

Legal Description 57650-BA
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