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LOAN NO. 2552 DEED OF TRUST

THIS DEED OF TRUST ("Secunty Instrument™) is made on Sertzither 2, 1997

The trustor is SANDRA E. HANSEN, AN UNMARRIED AOMAN

{"Borrower”). The trustee is HOME ABSTRACT AND TITIE COMeihy

whicht is organized and existing under the laws of
and whose address is 7825 E. COTTONKOGD PEwy

Dollars (U.S. 5142 (00 00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note™}, which provides for monthly payvments, with the full debt, if not paid
zatlier. due and payable on October 1. 2027 - Thas Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all renewals, extensions and
medifications of the Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to
protect the sccurity of this Security instrument: and fc} the performance of Bomower's covenams and
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| agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
F conveys 10 Trustee, in trust, with power of sale, the foilowing described propernty located in

| SAVIS County, Utah:
| ALL OF LOT 12, THE PINES SUBDIVISION, CENTERVILLE CITY. DAVIS

3 COUNTY. UTAH. ACCORGING TG THE OFF ICLAL PLAT THEREOQF .

02-031-0012

which has the address of 456 WEST 950 NORTH CENTERVILLE {Street. Ciry],
Utah B84G14 1Zip Code] ("Property Address™);

TOGETHER WITH ali the improvements now or hereafter erected on the propeny, and all easements,
‘ appuntenances, and fixiures now or hereafter a part of the property. AH repiacements and additions shall also
; be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
| “Property.”

| BORROWER COVENANTS 1hat Borrower is lawfully seised of the estate hereby conveyed and has the
| right o grant and convey the Property and that the Property is unencumbered, except for encumbrances of
‘ record, Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national ase and non-uniform
covenants with limited variations by jurisdiction te constitute a uniform security instrursent covering real
Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepavment and Late Charges, Borrower shall prompily pay
when due the principal of and imterest on the det evidenced by the Note and any prepayment and late charges
due under the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable law or (o a wriuen waiver by Lender,
Borrower shall pay 1o Lender on the day momihly payments are due under the Note. until the Note is paid in
full. & sum ("Funds™) for: (a) yearlv taxes and assessments which may atlain priovity over this Security
lnstrumznt as a lien on the Property; (b} yearly leasehold payments or ground rents on the Property. if any: (c)
vearly hazard or property insurance premiums: {d) yearly flood insurance premiums, if any: (¢ vearly
morigage insurance premiums. it any: and (i) any sums payable by Borrower o Lender. in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage iasurance premiums. These ilems are catled
"Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount a lender for a federaliy relaied morngage loan may require for Borrower’s escrow account under the
tederal Real Estate Sctilesnent Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
e seq. ("RESPA”"), unless another law that appilies 10 the Funds sets a lesser amount. If so. Leader mav, at
any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may estimate the
amount of Funds due ¢n rhe basis of current data and reasonable estimates of expenditures of fulure Escrow
lems or otherwise in accordance with applicable law.

The Funds shaii be held in an institution whose deposits are insuted by a federal agency, instrumemality,
or entity (including Lender, if Lender is such an institution; or in any Federal Home Loan Bank. iender shall
apply the Funds to pay the Escrow liems. Lender may not charge Borrower for hoiding and applying the
Funds, annually anajyzing the escrow account, or verifving the Escrow lems, unless Lender pays Borrower
mterest on the Funds and applicable law permits Lender 10 make such a charge. However, Lender may require
Borrower (o pay a one-timie charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interesit to be paid, Lender shall not be required to pay Borrower amy interest or

Intapw = 7

@D, -SRI 9511101 Page20r3 -Form 3085 9/90




£ 1346503 £ 2174 F

carmings on the Funds. Borrower and Lender may agree in wiiting, however, that inierest shiall be paad un the
Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds, showing credits
and debits 10 the Funds and the purpose for which each debit to the Funds was imade. The Funds are pledged
as addiiionat security for all sums secured by this Security Instrument.

Ii the Funds held by Lender exceed the amounts permitied 10 be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. It the amount
of the Funds held by Lender a1 any time is not sufficicnt to pay the Escrow ltems when due, Lender may o
potify Borrower in writing, and. in such case Borrower :aail nay to Lender the amount necessary (© make up
the deficiency. Borrower shall make up the deficiency in no n.ore than twelve monthly payments, al Lender's
sole discretion.

Upen payment in full of ali sums secured by this Secarity Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. If, under paragraph 2F, Lender shall acquire or sell the Property,
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender a1 the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Apgplication of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, 10
amounts pavable under paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late
charges due under the Nete.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable
to the Property which may anain priority over this Security Instrument, and leaschold paymems or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid 1 that
manner, Borrower shail pay them on time directly 10 the person owed payment. Borrower shall prompily
furnish to Lender all notices of amounts 10 be paid under this f.aragraph. 1f Borrower makes these payments
directly, Borrower shall promptly furnish o Lender receipts evidenciag the payments.

Borrower shall promptly discharge any lien which bas priority over ibis Securily Instrumemt unless
Borrower: {a) agrees in writing 1o the pavment of the obligation secured by the lien in a manner acezptable to
Lender: (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the fien an agreement sasisfactory 10 Lender subordinating the fien 1o this Security Instrument. if Lender
desermines that any part of the Property is subject 1o a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage™ and
any other hazards, including floods or flooding, for which Lender reguires insurance, This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
if Borrower fails to mainrain coverage described above, Lender may, at Lender's option, obiain coverage 1o
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and tenewals shall be acceptable to Lender and shall incinde a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to iender ali receipts of paid premiums and renewal notices. In the even: of loss. Borrower
shall give prompt rotice to the msurance carrier and Lender. Lender may make proof of luss 1f not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, mnsuraace proceeds shall be applied 10
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
security is nol lessened. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whethér or
not ther due, with any excess paid 10 Borrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offered to settle a claim. then Lender may collect
the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property of o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the
amount of the paymems. If under paragraph 21 the Propenty is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prier  the acquisition shall pass 10
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

!
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6. Occupancy, Preservation, Maintenance and Protection of the Proz-.iv; Botrrower's Loan
Application; Leascholds. Bormower shall occupy, cstablish, and use the Propery as Bormower's principat
fesidence within sixty days after the execution of this Security Instrument and sh.at} <onunue 10 oceupy the
Property as Borrower's principal residence for a1 feast one vear after the date of occupancy. umiess Lender
otherwise agrees in writing, which consent shall mor be unreasoniably withheld, or unless extenuating
Circumsiances exist which are beyond Borrower's conrrol. Bomower shal] not destroy. damage or impair the
Propenty. atiow the Property 1o deieriorate, or commi wasie on the Property. Borrower shal be in defaulr if
any forfeiture 2:tion or proceeding, whether civil or criminal, is begun that in Lender's 2ood faith judgment
could result in foriciture of the Property or otherwise marerially impair the lien created by this Security
[nstremenr or iender's security interest. Borrgwer may cure such a defaul: and reinsiate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s good faith
determination. preciudes forfeiture of the Borrower's interest in the Propenty or other material impairment of
the lien created by this Security Instrument or Lender's secunity interest. Borrower shall also be in defauli if
Borrower, during the loan applicarion process, gave matenially fulse or inaccurate information or statements to
Lender (o1 failed to provide Lender with any matertai :nformation; in connection with the loan evidepced by
the Note, including, but not iimited 10, represeutalions concerning Borrower's occupancy of the Property as a
principal residence. if this Securiry Instrumens is on a leasehold. Borrower shall comply with ali the
provisions of the lea. If Borrower acquires fee title 10 the Properry, the leaschold and the fee title shail ot
merge unless Lender agrees to the MmeTger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contazned in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture
or 10 enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 protect the value
of the Property and Lender's rights in the Propeny. Lender’s actions may include paving anv sums secured by
# lien which has priority over this Security lnstrument, appearing in court, paying reasonable altornevs® fees
and entering on the Propeny to muke repairs, Although Leénder may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower
secured by this Security Instrumert. Usless Borrower and Lender agree to other terms of pavmem, these
amounts shall bear interest from the daic of disbursement ar the Note rate and shall be pavabie, with interest.
upon notice from Lender 1o Borrower requesiing paymeni.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required (o mainiain the morigage
insurance in effect. If. for any reason, the mongage insurance coverage required by Lender lapses or ceases 10
be in effect. Borrower shall payv the premiums required to obiain coverage substantially equivalent 1o the
morngage insurance previously in effect. at a cost substantially equivalerd to the cost 1o Borrower of ihe
mortgage insurance previowsly in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalen: morizage insurance coverage is noi available, Borrower shall pay o Lender each
month a sum equal to one-twelfth of the yearly morigage msurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will acceps, use and retain these pavmenis a5 a loss
reserve in lieu of mongage insurance. Loss reserve paymenis may no longer be required, at the option of
Lender, if morigage insurance coverage (in the amount and for the period thar Lender Tequires) provided by
an insurer apptoved by Lender again becomes available and is obtained. Borrower shalt pay the premiums
required 1o maintain mongage insurance in effect, or 1o provide a loss reserve, until the requirement for
morigage insurance ends in accordance with any wriien agreemen: between Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation, The proceeds of any award or clain for damages, direct or conseguential, in
connection with any condemnation or other taking of any pan of the Propenty. or for conveyance in lieu of

condetrnation, are hereby assigned and shall be paid to Lender. /{j';'
imhials: d

@%—GR(UT} 19511101 Page 3 u? § @m—éms 9/90




t 1346503 B 2174 F 12562

In the event of a total aking of the Property . the proceeds shall be applied 10 the sums secured by this
Security Instrument, whether or sor then due, with any excess paid w Borrower. In the cvent of a pamial
1aking of the Propeity in which the fair market value of the Property immediately before the taking 1s equal 10
or preater than the amount of the sums secured by this Security fnstrument immediately before the -aking,
unless Borrower and Lender otherwise agree 1n writing, the sums secured by this Sceurity Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imumediately before the taking. divided by (b the fair market value of the Propenty immexiately before
the taking. Any balance shall be paid 10 Borrower. In the event of a partiai taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the aking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
pot the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thar the condemnor
offers 10 make an award or setile a claim for damages, Borrower fails 10 respond 1o Lender within 30 days
after the date the notice is given, Lender is authorized 1o collect and apply the proceeds, at its oplion, cither to
restoration or repair of the Property or 1o the sums secured by this Security Instrumem, whether or not then
due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due date of the monthly paymenis referred fo in paragraphs I and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amorization of the sums secured by this Security Instrumeni granted by Lender 10 any
successor in interest of Borrower shall not operate 1o release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required 10 commence proceedings against any successor
in interest or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this
Security Insirument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s ¢ovenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Insirument but does nol execute the Note: (a) is co-signing
this Security Instrument only to morigage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sams secured by this Security
Instcament; and (c) agrees that Lender and any other Borrower may agree to extend, modify. forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan securcd by this Security Instrument is subject to a law which sets
| maximum ioan charges, and that law is finally interpreted so that the interest or other loan charges coliecied or
| 10 be collected in connection with the loan exceed the permited Jimits, then: (a) any such loan charge shail be
redoced by the amount necessary (o Teduce the ¢harge to the permitted limit; and (b} any sums already
coltected from Borrower which exceeded permitted timiis will be refunded to Borrower. Lender may choose 1o
make this refund by reducing the principal owed under the Note or by making a direct payment (0 Borrower.
If a tefund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering
it or by mailing i1 by first class mail unless applicable law requires use of another method. The notice shail be
directed to the Propery Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender
designates by notice 1o Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given o Borrower or Lender when given as provided in this paragraph. = -

imitials: . -
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15, Governing  Law; Severability. This Scourits  lnstrument shali be governed by federal law
ad the law of the junsdiction in which the Propenty 1s focated. In the event thal any pros ision or clause of
ihis Sevurity Insirument or the Note conflicts with applicable [aw, such conflict shall nor affect other
provisions of this Securiiy Instrument or the Note which can be given effect without the conthicting provision.
To this end the provisives of this Security Instrument and the Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrumensy.

17. Transfer of the Property or 3 Beneficial Interest in Borrower. If al) or any pan of the Propeny or
any Laterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borzower 15 not a natural person) withows Lender’s prior writien consent, Lender may, at iis option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

H Lender exercises this option, Lender shall give Bommower noiice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails o pay these sums priot to
the ¢xparation of this period. Lender may invoke any remedies permitted by this Secusity Instrument without
further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the right
1o have enforceinent of this Security Insirument discontinued at anv time prior to the earlier of: (2) 5 days {or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (aj pavs Lender all sums which then would be due under this
Security Insuument and the Note as if po acceleration had occurred: (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable anorneys’ fees; and {d) takes such action as Lender may reasonably require to assure
thai the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrumeni and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinsiate shall not apply in the cuse of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note {together with
this Security Instrument) may be sold one or more times withous prior notice 1o Borrower. A sale may result
i & change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note
and this Security Instrument. There alse may be one or more changes of the Loan Servicer unrelated to a sale
ot the Note. If there is 2 change of the Loan Servicer. Borrower will be given wriner notice of the change 1o
accordance wigh paragraph 14 above and applicable law. The notice wili state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other
mtormation required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to
do. anything affecting the Property that is in violation of any Environmental Law. The precedmg two
sentences shall not apply to the presence, use, or storage on the Property of smatl quaniities of Hazardous
Substances that are generally recogmzed io be appropriate to normal residential uses and to maintenance of the
Propeniy.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulaiory agency or private pany involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified
by any govermnmental or regulaiory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shali promptly take all necessary remedial actions in
accordance with Environmental Law.

-
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As used n this paragraph 20, "Harardous Substances™ are those substances delined as wxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic
peiroleum products, 1oxic pesticides and herbicides, volatile solvents, materials coniaining asbestos or
formaldehyde, and radioactive matenals. As used in this paragraph 20, “Environmenial Law™ means federal
r laws and laws of the jurisdiction where the Property is located that relaie 10 health, safety or environmental
E protection.
| NOXN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
| 21. Acceleration; Remedies. Lender shail give notice to Borrower prior 10 acceleration following
‘} Borrower’s breach of any covemant or agreemient in this Security Instrumest (but pot prior to
| acceleration uader paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
' the defauit; (b) the action required 10 cure the default; (c) a date, not less than 30 days from the date the
| potice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
| on or before the date specified im the notice may result in acceleration of the sums secured by this
| Security Instrument and sale of the Property. The notice shall fwrther inform Borrower of the right to
‘ reinstate after acceleration and the right to bring a court action 1o assert the non-existence of a defauht
| or any other defense of Borrower to acceieration and sale. If the default is not cured on or before the
date specified in the notice, Lender, at us option, may require immediate payment in full of al) sums
secured by this Securifty Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to coliect all expenses incurred in
| pursuing the remedies provided in this paragraph 21, including, but not limited to. reasonabie attorueys’
; fees and costs of title evidence.

If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an event
of default and of the election to cause the Property to be sold and shall record such potice in each county
in which any part of the Property is located. Lender or Trustee shall mail copies of such notice in the
; manner prescribed by applicable faw 1o Borrower and to the other persons prescribed by applicable law.
Trustee shall give public notice of the sale to the persons and in the manner prescribed by applicable
law. After the time required by applicabie law, Trustee, without demand on Borrower, shall sell the
Property at public auciion to the highest bidder at the time and place and under the terns designated in
the notice of sale in one or more parcels and in any order Trustee determines. Trustee may in accordance
with applicable law, postpone sale of all or any parcel of the Property by public anpouncement at the
time and place of any previously scheduled sale. Lender or its designee may puarchase the Property at
any sale.
| Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenam
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima Facic evidence of the
truth of the statements made therein. Trustee shail apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees: (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it or te the county clerk of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall reguest
Trusiee 10 reconvey the Property and shall surrender this Security Instrument and zll notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and
without charge (o the person or persons legally entitled to it. Such person or persons shall pay any recordation
cosls.

23. Substitute Trustee. Lender, at its option, may Irom time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed 10 all the title, power and duties conferred upon Trustee herein and by applicable law.

24. Request for Notices. Borrower requests that copies of the notices of default and sale be sem 1o
Borrower's address which is the Property Address.

Innals: s & "
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25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such nder shall be incorporated
inte and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument.

[Check applicable boxtes)|

X} Adjustable Rare Rider | Condominium Rider {_i 14 Family Rider

g Graduated Paymen: Rider % Planned Unit Development Rider [= Biweekly Payment Rider
:TJ] Balloon Rider . Rae Improvement Rider |_: Second Home Rider

i} VA Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants conlained in this
Secunity instrument and in any rideris} execuied by Borrower and recorded with it.

Witnesses: .
- /' & //// e
ST S A «Seal)
S‘.F\NDRA k. HANSEN -Buriower
(5eal)
-Burrower
(Seal) {Seal)
-Borvower -Borrower
(Seal) {Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Burruwer
STATE OF UTAH, Davis County ss;

The foregoing insirument was subscribed and sworn to and acknowledged before me this September 3,

1997 by SANDRA E. HANSEN

-33-Jo o
My Commission Expires: W J 3

WA T MALOHAN Nowary Public '
NI PO S o S Reswnga.  Ogden, Utah
SRRUDSITNN IS S
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 15 made this 2nd dax of septenger
1927 | and is mcorporated into and shall ™= deemed jo amend and supplemént the Mongage. Deed of Trust
or Sccurity Deed (the "Security Inserument”™y ¢ the same daie given by the undersigned (the "Bormower”) to
secure Borrower's Adjustable Rate Noie ithe “NoteTito LM5 U 3 SORS. . & DELAAARE CORPORATION

(the "Lender”) of the same dale and covering the property described in the Secunity Instrumpent a:d located at:
456 wEST 550 NORTH CeNTER.ILLE . UT 21014

[Propers Addross]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument., Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of Py % . The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The intcrest rate I wili pay may change on the first day of orit . 1928 . and on that
day everv sixth month ihercafier. Each date on which my interest rate could change 1s called a “Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the average
of interbank offered rates for six-month U.5. dollar-denomirated deposits in the London market ("LIBOR™). as
published in The Wall Sireet Journe.. The most recent Index figure available as of the first business day of the
moath immediately preceding the monsh in which the Change Date occurs is cabled the "Current Index.”
If the Index 1s no longer available. the Note Holder will choose a new mdex that 1s based upon comparable
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will caiculate my new interest rate by adding Seven and One / Half
percentage pointis) ( T.5000 %) 10 the Current Index.
The Note Holder wili then round the result of this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Secuon HDy below. this rounded amount wiil be my new interest rate
until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mac Uniform instrument
z Form 31;92 792
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e Now Holder wii then deternune the amount of 122 menthly pasmnent tat would be sufficiem o repay
the unpaid principal that | am expected to owe at the Chanse Date in fuli on the Muatunins Date at my pew infterest
rate w substanuably egual payments. The result of this ceculation will be the new amount of my monthily
payment.

(I} Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will ot be grealer tian 10.6250 %
or less than G.5250 %. Thereafter, my icierest rate will pever be increased or decreased on any

single Change Date by more than one perceniage point «1.0% . trom the rate of interest | have been paying for the

preceding six months. My interest rate will never be ereater than i €220 %. My INTCREST

{E) Effective Date of Changes RATE WILL hD.2- 22 LESS TrAH 9 6230 2.

My new interest raie will become effective on each Crange Date. I will pay the amount of my new mxihly
payment beginning on the first monthly payment date afier the Change Date until the amoum of my monthly
payvment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of anv changes in my interest rate and the amount of my
monthly payment before the effective date of any change The notice will inude information required by law 10
be given me and also the title and telephope number of a person who will answer any question 1 mav have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICLAL EINTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as filows:

Transfer of the Property or a Beneficial Iaterest in Borrower. i all or any part of the Property or any
iterest in it is sold or transferved {or if a beneficial interest i Borrower is sold or transferred and Borrower is oot
a natural person) withoul Lender’s prior writlen consent. Lender may, al 1is oprion, require immediale paymeni in
full of all sums secured by this Security Instrument. Howsver, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Enstrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submilted to Lender miormation required by Lender 10 evaluate the intended
transferee as if a new loan were being made 1o the transferee. and (b) Lender reasonably determines that Lender’s
security will not be impaired by ix loan assumprion and tha: the risk of 2 breach of any covenant Ot agreement in
this Security Instrument is accepiable o Lender.

To the extent permitted by applicable law, Lender ma charge a reasonable fee as a condition to Lender's
consent 10 the loan assumption. Lender may also require the transferee 1o sign an assumption agreement thai is
acceptable 1o Lender and that obligates the transferee 10 keep all the promises and agreemenrs made in the Note
and in this Security Instrumen:. Borrower will continue w be obligated under the Note and this Security
Instrument unless Lender reieases Borrower in writing.

If Lender exercises the option 10 require immediate pavment is full. Lender shall give Borrower notice of
acceleration. The notice shall provide a period of 6ot less than 30 davs from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1If Borrower fails to pay
these sums prior 1o the expiration of this period, Lender mayv invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees o ¢ terms and covenants contained in this Adjustable
Rate Rider.

. s
) T, Ve -«.Z/
{Seal) Lo L 2 T (Seal)
-Bormower <IVORATE. HANSEN -Borrower
(Seal) (Seal}
-Bormower -Boerowes
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