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DEED OF TRUST

LAW
Loan #: 400520949

MIN: 100853704005209492
MERS Phone: 1-888-679-6377
PIN: 09-32-386-017-0000

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

{(A) "Security Instrument" means this document, which is dated SEPTEMBER 30, 2020, together with
all Riders to this document.

(B} "Borrower" is ADAM LAW, A MARRIED MAN AS HIS SOLE AND SEPARATE PROPERTY.
Botrower is the trustor under this Security Instrument,

(C) "Lender" is LOANDEPOT.COM, LLC. LenderisaLIMITED LIABILITY COMPANY organized and
existing under the laws of DE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL
RANCH, CA 92610,

(D) "Trustee" is ROYAL TITLE WEST.

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under
this Security Instrument, MERS is organized and existing under the taws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 30, 2020. The Note
states that Borrower owes Lender S§IX HUNDRED FORTY THOUSAND AND 00/100 Dollars (U.S.
$640,000. 00) plus interest, Borrower has promised to pay this debt in reguiar Periodic Payments and to
pay the debt in full not later than OCTCBER 1, 2050.

(G) "Property"” means the property that is described below under the heading "Transfer of Rights in the
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Property."

(H)*"Loan" means the debt evidenced by the Note, plus interest, any prepayment chatges and late charges
due under the Note, and-all sums due under this Security Instrumgnt, plus interest. '
(D) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be eéxecuted by Borrower [check bax as applicablel:

[J Adjustablé Rate Rider [ Condominium Rider _ [JSecond Home' Rider.
(I Balloon Rider [IPlanned Unit Development Rider [1Biweekly Payment Rider
1-4 Family Rider [3Other(s) [specify]

{(3) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the efféct of law) as well as all apphcable final, non
~appealable judicial opinions.

{(K) "Community Association Dues, Fees, and Assessments" means all dues; fees, assessments.and other
charges that are imposed-on Borrower or the Property by a condominium association, homeowners
assaciation or similar organization.

(L) "Electronic Funds Transfer” means any transfer of funds, other-than a transaction ongmafed by chéck,
draft; or similar paper instrument, which is initiated through an electronic teiminal, telephonic instrument,
computer or magnetic tape so as to.order, instiuct, or authorize a financial institution to debit or credit an
account. Such térm includes, but is not limited to, point-of:sale transfers, automated tetler machine
transactions, transfers initiated by telephone, wire transfers; and automated clearinghouse transfers.
(M) "Escrow Items" means those items that are described-in Section 3.

(N) "Mlscellaneous Proceeds"” means any compensation, settiement; award of damages or proceeds paid. by
any. third party (other than insurance: proceeds paid-under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or-other taking of all or any part of the Property;
(iii} conveyance in lieu-of condémnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Praperty.

(0) "Mortgage Insorance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

() "Periodic Payment" means the tegularly schéduled amount due for (i) principal and interest under the
Note, plus {ii) any amournts under Section 3-of this Security Instrument.

(Q) "RESPA™ means the Real Estate Seitlement Procedures-Act (12 U:S.C. §2601 et.seq.) and its
implementing regulation, Regulation:X {12 C.F.R. Part. [024), as they might be amended from timé to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA” refers to all requirements’ and restrictions that are imposed in regard fo a
"federally related mortgage loan" even if the Loan does not-qualify as a "federally related mortgage loan”
under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken fitle to the Property, whether or
not that party has assumed Borrower's-obligations under the Note and/or this Security nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY"

The beneficiary of'this Secunty Instrument is MERS {solely as nominee for Lender and Lender's successors
and. assigns) and the successors. and assigns of MERS. This Security Tnstrument-secures to Lender: (i) the
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400520949

répayment of the Loan, and all renewals, extensions and modifications. of the Note; and (i) the performance
of Borrower’s covenants and agreements under this Securlty Instrument and the Note. For this purpose;
Borrower irrevocably grants, cofveys and ‘warrants to Trustee, in trust, withi power of sale; the following
déscribed property located in the COUNTY 6f SALT . LAKE:

SEE EXHIEIT A ATTACHED HERETO AND MADE A PART HEREOF,

which currently has the address of 69 E SOUTH TEMPLE, SALT LAKE CITY, UT 84102
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter efected on tlie property, and all
easements, appurtenances, dnd fixtures now or hereafter a part of the property. Afl replacements and
additions shall also-be covered by this Security Instrument. All of the foregoing is reférred to in this Security
Instrument as the. "Property.” Borrower understands and agrees 1 that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to-exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to; releasing aiid canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to. grant, convey-and warrant the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower further warrants and will defeénd generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and sion-uniform
covenants. with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prmmpal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
putsuant to Section 3. Payments due under the ‘Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received’ by Lender as payment under-the Noté or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due urider the Note and this Security Inistranient be made in one.of more of the following forms, as selected
by Lender: (a) cash; {b) money ordet; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location demgnated in'the Noté orat.
such other location as may be designated by Lender in aceordance with the noticé provisions in Section 15,
Lendér may return any payment-or partial payment if the payment or partial payments.are. insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan.
‘current, without waiver of any rights hereunder or pre_]ud:ce to: its rights o refuse such paymert-or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender iieed not pay interest
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on unapplied funds: Lender may hoid such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower doés not do so within a reasonable period of time, Lendet shall either apply such funds
or return them to Borrower. If not. appllcd earlier, such funds will bé applied to the outstarding principal
balance under the Note immediatély prior to foretlosure; No:offset or claim which Borrower iight-have now
or in the future. against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrumpent or performing the cgvenants and agreements secured by this, Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in‘the following order of priority: (a) interest-due
under the Note; {b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
applied to’ each Perjodic Payment in the-order in which it became due. Any remaining. amounts shall be
applied first to Iate charges, second to any other amounts due under this Security Instrument, and ther to
reduce the principal balance of the Note,

if Lender receives a payment from Botrower for a delinquent Periodic Payment which includes a
sufficiént amount to- pay any late charge doe, the paymient may be applied-to the delinguent payment and the
late charge. If more:than one Periodic Paynient is outstariding, Lender-may apply any payment received from
Borrower ta the repayment of the Periodic Payments if, and to the-extent that,each payment can be paid in
filll. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic: Payments, such excess may be. applied to any late-charges due. Voluntary prepayments shall be
applled first {0 any ‘prepayment charges and then as described in the ‘Note.

Any application of payments, insurance proceeds or Miscellaneous Proceeds fo-principal due under
the Note shal! not éxtend or postpone the due-date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lénder on'the day Periodic Payments are.due
under the Note, until the Note is paid in full, a sum {the "Funds") to.pravide for payment of amounts due for:
(2) taxes and assessments and other items which can attain ‘priority over this Security Instrunient as a lien or
éncumbrance on the Property; (b) leasehold payments-or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any,
or any. sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are cailed "Escrow Items." At origination or at any
time during the term of thé Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an: Escrow Ttem.
Borrower shall promptly firnish to Lendér ali notices of amounts to be paid uinder this Section. Borrower
shail pay Lender the Funds for Escrow Ttems unless Lender-waives Borrower's obhgmon to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow. [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts dug for-any Esérow Items for which payment of
Funds has been waived by Lender and, if Lender reqmres, shall furnish to Lender receipfs evidencing such
payment within such time period as Lender ‘may require. Borrower's obligation to make.such payments and
to provide receipts shall for all purposes be deemed to be.a covenant and agreement contained in this
Security Instrument, as the phrase "covenarit and agreement" is used in Section 9. If Borrower is obligated to
pay Escrow Items. cllrectly, pursuant to. a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obllgated under Section 9 to repay. to Lender any. such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a.notice given in accordance with Section 1’5 and, updn such revocation,
Borrower shall pay to Lender all Funds, and in sich amounts, that-are thén required under this Section 3.

UTAH- Single Family -Fannie Mae/Freddie Mac UNIFOR\[ IN‘ST RLEMENT

AR i I [T

35314{15]4005

Form 3045 1/01

BK 11030 PG 6451



4005209249

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to -permit Lender fo
apply the Funds at the time specified under RESPA, and {b) not fo exceed the maximum amount a tender can
require under RESPA. Lender shall estimate the amount of Fundsdue on’ ‘the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency;
instrumentality, oreatity {including Lender, if Lender is an institution whose deposits.are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account; or verifying the Escrow Items, unless.Lender pays Borrower interest on the
Funds dnd: Apglicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower-any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a sufplus-of Funds held in escrow, as-defined u{ndér}. RESPA, Lender shall account to
Bortower for the excess funds in accerdance with RESPA. If there is g shortage of Funds held in escrow, as
defined under RESPA, Eender shall notify Borrower as required by RESPA, and Bosrower shall pay to
Lender the amount riecessary to make up the shortage in accordance with RESPA, butin nomore than 12
monthly payments. Ifthere is.a deficiency of Funds held in escrow, as defined under RESPA Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the.amount necessary to'make up
the deficiency in accordance wllh RESPA, but in no more than 12 monthly payments.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security [astrument, leasehiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
tie extent that these items are Escrow Items, Borrower shatl pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumént unless
Borrower: (a) agrees in writing to the payhlen't of the obligation secured By the lien in a manner acceptable to
Lender, but only so [ong as. Borrower is performmg such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in. Lender's opinion operate to prevent
the ‘enforcementof the lien while-those proceedings are pending, but only until such proceedings are
conciuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
fien to this Securlty Instrument. If Lender determines that any pait of the: Property is subject to a lien which
can altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the:date on-which that notice is-g_iw:ri, Borrower shall satisfy the Hen or take-oné:or more
of the actions set forth above in this Section 4.

Lender may require Berrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connéction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected .on
the Property insured against'loss: by fire, hazards included within the term "extended coverage " and any
other hazards mcludmg, but not limited 1o, eartliquakes and floods, for which Lender requires insurance. This
insurince shall be maintained in the-amounts (mcludmg deductible lévels) and for the periods that Lender
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requires. What Lender requires pursuarit to the preceding seritences. can change during the term of the Loan:
The insurance carrier providing the insurance shall.be chosen by Borrower subject-to. Lender's right to
dlsappmve Botrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) & one-time charge for flood zone determination, certification
and tracking. sérvices; or(b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes:occur ‘which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review. of-any flood zorie determination
resulting from an objection by Borrower, ‘

if Borrower fails.to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obllgatlon to purchase any
particular type or-amount of coverage. Therefore, such.coverage sha}l cover Lender, but might or might not
protect Borrower, Borrower’s equity in-the Property, or ‘the cantents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previousty in efféct. Boirower
acknowiedges that the cost of the insurance coverage. so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbirsed by Lender under this Section 5 shall
become additional debt of Borrower sectired by this Secitrity Instrument. These amgunts shall bear interest at
the Note rate from the date of disbursement 4nd shall.be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance. policies required-by Lenider and renewals of such policies shall be subject to Lendet's
right to disapprove such policies, shall includé a standard mortgage clause, and shall name Lender a$
mortgagee and/or as an additional loss payee. Lender shall have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall prompt!y give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such pollcy shall include a standard mortgage clause and shall
namé:Lender as mortgagee and/or as.an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender: Lender
may make- ‘pro‘of of loss if ilot made promptly by Borrower. Unless Lender and Borrower otherwise agree:in
writing, any insurance proceeds whether or not the-underlying insurance was required by Lender, shall be
applied to. restoration or repair of the Property, if the restoration ‘or repair is economically feasible and
Lender's security is not fessened. During such repair and restoration period, Lender shall have the right to
hold sich frisurance procéeds iintil Lender has had an opportunity-ta inspect such Property to ¢nsure the work
has been completed:to Lender's satisfaction, provided that such inspection shall be uridertakén promptly.
Lender may disburse proceeds for the repairs.and restoration‘in.a single payment or in a series of progress
payments as the work is.completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance. proceeds, Lender shall not be required to pay Borrower any'ihtcmst or
earnings-on such proceeds, Fees for public-adj usters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Boreower. If the restoration or repair is
not econemically feasible or Lender's security would bé lessengd, the insurance proceeds shall bé applied to
the sums secured by this Security Instrument, whether-or not then due, with the exceéss, if any, paid to
Borrower. Such insurance procéeds shall be applied in. the ordeér prowded for in Secnon 2.

If Borrower abandons the Property, Lender may fi ile, negotiate and settle any available insurance
¢iaim and refated matters. If Borrower does not respond within 30 days'to a notice from Lender that the
insurance carrier hds ‘offered to settle a-claim, then Lénder may: negotiate and settle the ¢laim. The 30-day
period will begin when the notice'is given, In eithér event, ot if Lénder acquires the Propéity undet- Section
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22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insirance proceeds in-an
amount not to exceed the aniounts uripaid under the Note or this Security Instrument, and (k) any othei 6f
Borrower’s tights (oths'r than the right to any refund of unearned. premiums paid by Borrower) under ali
insurarice policies, covermg the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may usé.the insurance proceeds either to repair or restore the Property orto pay amounts unpaid
under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and usé the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continug to occupy. the
Property as Borrower's principal residence for:at [east one year after the daté of occupancy, unless Lender
atherwise agrees ifi writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage. or impair the Property, aliow the Property to deteriorate or comimit wasté-on the Property.
Whether or not Barrower is residing in the Property; Borrower shall maintain the Propert’y in orderto prevent
the Property from detenoratmg or decreasmg in value-due to-its: condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economicatly feasible, Borrower shall promptly repair the. Property
if damaged to avoid further deterioration or- damage. If insurance or condemnation proceeds are pald in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has’ released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in & single payment-or in a series’of progress payments as the work is
completed. If the insurarice or condemnation proceeds are not sufficient to repair or réstore the Property,
Borrower is not relieved of Borrower's obligation forthe complétion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspéctions of the Property. If it has
reasonable cause, Lender may mspect the interior of the improvements-oti the Property. Lénder shall give
Borrower notice at the time of or prior o such an interior inspection specifying such reasanable cause.

8. Borrower's.Loan Application. Borrower shall be in default if, during the Loan.applicaticn
process,’ Borrower Or any persons or entities acting at the. direction of Borrowel‘ or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurdte information or statements 16 Lender
{or failed to provide Lender with inaterial information) in ¢onnection withi the Loan, Material representations
include; but ar¢ not limited to; representations concerning Borrower's occupancy of the Property as
Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Secority Instrument.
If(a) Borrower fails to perform the covenadnts and agreernents containéd: in this Security Instrument, (b) there
is'a legal proceeding that might significantly afféct Lendei's interest.in the Property and/or rights under this
Security Instrument (such as.a proceeding in bankruptcy, probate, for'condemnation or forfeiture, for
enforcement of a.lien which may. attain priority over this Security Instrument or to énforce laws or
regulations), or (¢) Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable -or appropriate to protect Lender's interest in the. Property and rights under this Secunty
Instrument, including protectmg and/or assessing the-value of the Propcrty, and securing and/or repairing the
Property. Lender's actions ean include, but are nof timited to: (a) paying any suins secured by a-lien which
has pnerlty over this Secutity Instrument; (b) appearing in eourt; and (¢) paying réasoriable attorneys' fees to
protect its'interest in the Property and/or rights under this Security Instrument,, including its secured position
in.a bankruptey proceeding, Securing the Property includes, but is not limitéd to,. entering the Property to
make repairs, change locks, teplace or board up doors and windows, drain water from pipes, eliminate
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building or other code violations or dangerous conditions, and’ have utilities turned on or off. Although
‘Lender may ‘take action under this Section 9, Lender does not have to do so.and is not under-any duty or
‘dbligation to-do-so. It is agreed that Lender incurs no liability. for ot taking any or all actions authorized
under this Section 9. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower.
secured by this Security Instrumhent. These amounts shall bear interést at the’ Note rate from the date of
disbursement arid shall be payable, with such iritérest, upon notice from Lender to Borrower réquesting:
‘payment; ' '

If this Security Tnstrument is on a leaschold, Borrower shall comply with all the provisions of the
lease: Borrower shall not surrender the leasehold-estate and interests herein conveyed of terminate or cancel
the ground leas¢. Borrower shall tiot, without the express written consent 6f Lender, alter or amend the
ground lease. If Borrower acquires fee title to the Property, the teasehiold and the fee title shall not merge
unléss Lender agrees to the merger in writing,

10. Mortgage Insurance. IfLender required Mortgage Insurance as a cendition of making the-
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for-any
reason, the Mortgage Insurance coverage required by Léender ceases to be available. from the mortgage
insurer that previously prov:ded such-insurance-and Borrower was required to-make séparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiunis required to obtain
coverage substantially equivalent tothe Mortgage Insurance previously in effect, at a cost substantially
equivalent to thé cost to Borrower of the Mortgage Insurance previously in effect, from an alternateé mortgage
insurer selected by Lender. 1f substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay 1o Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect, Lender will accept, use and retain-these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non- refundabie,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be réquiréd to pay
Borrower any interest of ‘earnings on such loss reserve. Lender can no fonger require loss reserve payments if
Mortgage Insurance: coverage {irr the amount and foi the period that Lender requires) providéd by an insurer
sefected by Lender again becomes:available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender requtred Morigage:Insurance as a condition of
making the:Loan and Borrower was required to make separately designated payments toward the premiums
forMoitgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refunidable l6ss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agréement between Borrower dnd Lender providing for such termination. or intil
fermination is required by Applicable Law. Nothing in this Section 10 affects Bérrower's obligation to. pay
interest at the rate provided.in the Note.

Mortgage Insurdnce reimburses Lender (or any entity that purchases:the Note) for certain losses it
may incur if Borrower.does not repay the Loan as agreed. Borrower i not.a party to the Mortgage Insurance,

Mottgage insurers-evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk; or reduce losses. These agreements
are on terms.and conditions that aré satisfactory to the mortgage insurer and tlie dther party (or parties) fo
these agreements. These‘agreements may require the mottgage insurer to-make payments using any source of”
finds-‘that the mortgage insurer may have available (whlch may includé funds obtained from Mortgage
Insurance premiums).

As.a restlt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
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-any other-entity, or any affiliate of any of the foregoing, may receive (dlrecsly or indirectly) amounts that
derive from (or might be characferized as) a poition of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agregment provides
that an affiliate of Lendeér takes a share of the insurér's risk in exchange Tor a share of the prémiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any snch agreements will not affect the amounts that Borrower has qgreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemients ‘will riot incréase the-amount
Borrower will owe for Mortgage Insurance; and they will not entitle Borrower to any réfund.

() Any snch agreements will not: affect the rights Borrower has.- if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights may.
include the right to receive certain disclosures, to request and obtain caricellation of the Mortgage
Insur'mce, to have the Mortgage Insurance terniinated automatically, and/or to receive arefund of any
Maortgage Insurance premmms that were uncaried: at.the time of such cancellation or termination.

_ 11. Assignment of M,l,scellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are he_r_cby‘
assigned-to and shall be paid to Lender.

If the Property is.damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the festoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the righit to-hold such Miscellaneaus Proceeds untif
Lender has had-an epportunity-to ingpect such Propcrty to ensure the work has baen completed tor Lender s
satisfaction, provided-that such mspect:on shatl be undertaken promptly. Lender may pay forthe repairs and
restoration in a single disbursement or in a seriés of progress payments as the work is completed. Unless-an
agreement is made in writing or Applicable Law réquires interest-to be paid on such Miscellaneous Proceeds,
Lender shall not be reqmred to pay Borrower any interest or €arnings:on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible.or Lender's security would be lessened, the Miscellaneous
Procéeds shall be apptied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous: Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in vahie of the Property, the Miscellaneous
Praceeds shall be-applied to'the sums secured by this Security Instrument, whether or not then due; with the
excess; if any, paid to Borrawer.

In the event of a partial taking, destraction, or oss in value of the Property in-which the fair market
valiie of the Property immediately. before the paitial taking, destruction, or loss.in value is equal to.or greater
than the amount of the sums secured by this-Security Instrurerit 1mmedlately before the partial taking,
destruetion, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduceéd by the amount of the Miscellaneous Proceeds multlp[led by the
following fraction: (a)- the total amount of the sums secured 1m1ned1ately before the partial taking,
destruction, or-loss in value divided by (b) the falr market. value of the Property immediately before the
partial taking, destruction, or loss in valie. Any balance shall be paid t6 Borrower.

In the event of a-partial taking, destruction, or loss in. value of the Property in which the fair market
value of the Property immedijately before the. partial taking, destructicn, or loss in value is less than the
amount of the sums secured lmmedmtely before the. partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscéllaneous Proceeds shall be applied 16 the sums
secured by this Security Instrument whether or not-the sums are then due.

If the Property is abandoned. by Borrower, or if, after notice by Lender to Borrower that the

|
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Opposing Party {as defined in the next sentence) offers to make 4n award to séttle a claint for damages,
Borrower fails.to raspond to Lender within 30 days after the date the notice is given, Leénder is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair-of the Property or to the. sums.
secured by this Security Instrument, whether of not then due. "Opposing Party" means the third party that
owes Borrower Miscellanieous. Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, -is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
inthe Property of rights under this Sécurity Instrument. Borrower can cure such a default and, if acceleration
has Gceurred, reinstate.as provided in Section 19,:by causing the action or proceeding to be dismissed with a
ruling that, in Lender's. judgment, prectudes forfeiture of the Property or other material impaiment of
Lender's-interest in the Property or rights under thjs Security Instrument. The proceeds of any award or claim
for.damages that are attributable to the impairment of Lender's-interest in the Property are hereby assigned
and shall be paid fo Lender.

All Miscellanieous Proceeds that dre not. applied 1o restoration.or repair of the Property shall be
applied in- the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of modification 6f amortization: of the sums secured by this Security Instrument granted by Lender
to Borrawer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successofs in Interest of Barrower. Lender shall not be required to'.commence proceedings against any
Successor in Interest of Borrower or torefuse to extend time for:payment or otherwise modify amortization
of the sums:secired by this Security Instrument by reason of.any demand made by the original Borfower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
mc!udmg, without limitation, Lender's acceptance of paymeats from third persons, entities or Successors in
Intevest of Borrower or in‘amounts less thati the amount then due, shall not be a waiver of or preclude the
exercise of any rlght or remedy.

13 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's ohllgat:ons and liability sha!l be joint and several. Howaver, any “Borrower who
co=signs this: Security Instrument but does niot éxecute the Note (a "co- 51gner") {&) is co-sighing this Security
Instrumént onfy to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (bY is not personally. ohligited to pay the:sums secured by this Security Instrument; and
(c) agreés that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard, to the terms of this Security Instrument or the Note \Vlthout the co-signer's
consent..

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security [nstrument. Borrower shall not be réleased from
Borrower's obligations and liability under. this Security Instrument unless Lender agrees-10 such release-in
writing. The-covenants and ‘agreements of this Security Instrument shall bmd (exceptas provided in Section
20) and benefit the successors and assigns of Lender..

14. Loan Ch'uges. Lender may charge Borrower fees. for services performed in connection with
Borrower's -default, for the purpose.of protecting Lender's interest in the Property ¢ and nghts under this
Security Instrument including, but not limited to, attorneys fées, property inspection-and valuation fees. In
regard to any other fees, the absence of express authorlty in this Security Instrument to chargé a specific fee
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to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that:are expressly prohibited by this-Security Instrument or by Applicable Law.

If the:Loan is'subject to a law which sets maximum loan charges, and that law is ﬁnal])r interpreted
sa that the intetest or other loan charges coltected or to be collected in connection with.the Loan exceed the
permitted limits, then: (a) any such loan-charge shall be.reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums. already collected from Borrower which excéeded permitted
limits will be-réfunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note.or by makmg a direct payment to Borrower. If a refunt reduces prmctpal the reduction. will
be treated as a pamal prepayment without any prepayment chiarge (whether or not a prepayment charge is
provided for under thie Note). Borrower's acceptarice-of any such refurid made.by direct payment to Borrower
will constitute a waiver of any right of action Botrower might have arising -out of such overcharge.

15. Notices. All:notices given by Borfower or Lender in connection with this Security Instrument
must be in wrmng ‘Any notice to Borrower in- connection. with thig Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually-delivered to Borrower's notice
address if sent by other'means. Nétice 1o any one. Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires othefwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. Tf Lender specifies a procedure for reportmg Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
oniy one designated notice address under this Security Instrument at-any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lendei's address stated herein unless Lender
has designated another address by notice to Borrower. Any hotice in:connettion with this Security Instroment
shiatl not be deemed to have been given to Lender until actually received by Lender. If any noticé required by
this Security Instrument is also required-under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This ScCur’ity Instrument shall be
governed by federal law and the law 0f the jurisdiction in which the Property is located. All riglits and
obtigations contained in this Security Instrument are subject to ahy fequiremients and limitations of
‘Applicable Law. Applicable Law might. explicitly or- implicitly aliow the parties to agree by contract or it
might be silent, but such sitence shall not be construed as a prohlbmon against agreement by contract. In-the
event that any provision.or clause of thig Security Tnstrument or the Noté conflicts with Appl:cab]e Law,such
conflict shall not affect other prowsmns of this Security Instrument or-the Note which can be given efféct
without the conﬂ[ctmg provision,

As used ini this Security Instrument: (a): words of the masculine gender shall mean and include
-correspondmg neuter words or words of the feminine gender (b)-words in the smguhr shal] mean and
include the-plural and vice versa;-and (c) the word "may” gives sole discretion without any obligation t6 take
-any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security-
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section' 18,
“fnterest in the Property” means any legal or beneficial interest in'the Property, including, but not limited to,
those beneficial interests transferred in a bond for.déed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of the Property or any Interest in the Property is sold or transferred {or if Borrower

I
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is not a natural person and a beneficial interest in Borrower is sold or transferreéd) without Lender's prior
writtén consent, Lender mady require immediate payment in full of all sums securéd by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The.notice shall
provide a: perlod of not less than 30 days from the date the riotice is given in accordance with Section 15
within which Borfower must pay all sums secured by this Security Instruthent. If Borrower fails to pay these
sums prior fo the expiration of this period, Lendér may invoke any remédies permitted by this. Security
Instrument without further notice or demand on. Borrower. '

19. Borrower's Right to Reinstate After Acceleration. If Borrower mieets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time priot
to the earliest of (a) five ddys before salé of the Property pursuant to any power of sale-contained in this
Security Instrument; (5} such other period as Applicable Law inight specify for the termination of Borfower's
right to reinstate; or (¢} entiy of a judgment enforcing this Security Instrument, Those: ‘conditions are that
Borréwer: (a) pays Lender-all sums which then would be due under-this Security Instrument and the Note as
ifno aceeleration had occurred; (b) cures any default of any-other covenants or agreements; {c) pays.all
expenses. incurred in enforcmg this Security Instrument, including, but not limited to, reasonable atterneys’
fees, property inspection .and valuation fees; and other fees incurred for the purpose of protecting Lender's
interest in the Pmperty and rights under this- Securlty Instrument; and-{d) takes $uch action as Lender may
reasofiably requiré to-assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay ttie sums secured by this Security Inistrument, shall continue inchanged,
Lender may require that Berrower pay such reinstatément sums.and expenses in‘one or more of the following
forins,.as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon asinstitution whose deposits.are insured by a federal
agency; instrumentality or entity; or {d) Blectronic Bunds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obhgatmns gecured hereby shall remain fully’ effective as if no acceleration had
occurred. However; this. right to reinstate shali not apply. in'the case of acceleration under Section 18,

28, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Inslrument) can be sold one or more times without prior notice to
Borrower. A sale mlg‘ht result in a-change in the entity {known as-the “Loan Servicer") that collects: Perlodlc
Payments due under the Note and this Security Tnstrument and performs other mortgage loan serwcmg
obligations under the:Note; this Security Insttument, and: Applicable Law. Tliére also. might be one or more
changes of'the Loan Servicer unrélated to a-sale of the Note. If there is-a change of the Loan Servicer,
Bofrower will be givén written notice of the change which will state the name and address of the newy ‘Loan
Servicer, the address to which payments shouid. be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obllgatlons to Botrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicerand are not assumed- by the
Note purchaser. unless otherwise provided by the Note putchaser.

Neither Borrower nor Lender may commenge, join, or-be joined to any judicial action {(as eitheyr an
individual litlgant or the member of a class) that-arises from the other. party s actions.pursuant to this Securlty
Instrument or that alleges that the. other party has breached any provision of, or any duty owed by reason.of,
this Security Instrument, unil such Borrower or Lender has notified the other party (with such notice-given
in compliance with the réquirements of’ Section 15) of such alleged breach and afforded the-other party hereto
a reasonable period after the giving of such notieé 6 tike corrective action. If Applicable Law provides a
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time period which must elapse before ceitain action can be-taken, that time period will be deemed to be
reasonable. for purposes of this paragraph. The notice of acceleration and opportunity to cure givén to
Borrower pursuasit to. Section 22 and the notice of acceleration g:ven to Borrower pursudnt to Sectiog 18
shal! be deemed to satisfy the notice ard opportisiity to take corrective action provisions of'this Section 20.

21. Hazardous Substances. As vsed in this Section 21: {(a) "Hazardous Substances" are those
substarices dsfined as toxic-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substarices: gasoline, keroséne, other flamniable or toxic petroleum products, toxic pesticides-and
herbicides, volatile solveiits, ‘Taterials containing asbestos or formaldehyde, and radicactive materials:. (b)
"Eirvironmental Law" means.federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall niot cause or permit the presence, use, dlsposal storage, or release of any Hazardous
Subistances, or threaten to release any Hazardous Substances, on or in the Property. Borfower shall not:do,
nor allow anyone else to do, anything affecting the Property (a) that is in- violation .of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to'the presence, use, orrelease of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to. the presence, use, or-storage on the Property of small quantities of Hazardous
Substances that-are. generally recognized to.be appropriate to normal residential uses and to maintenarice of
the Property {including, but nct limited to, hazardous substances in consunier producis)

Borrowver shail promptly give Lender written notice of (a) any investigation, ctaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous- Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Enviranmental Condition, including but riot limited to, any spilling, leaking, discharge, release or threat of
rélease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardons Substance which adversely affects the value of the Property. If Borrower learns, of is notified by
any governmerital or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing: herein shall create any obligation on
Letidet for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remediés. Eender shall give notice to Borrower prior to acceleration
following Berrower's breach of any. covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default (b) the action required to cure the dehult, (c) a date, not less than 30 days: from the
date thie notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or béfore thedate specified in“the notice may result in acceleration of the sums sécured
by-this Security Instrument and sale of the Property. The notice shall furthei inform Borroiver.of the
right fo reinstate after acceleration and the right to bring a-¢ourt action to assert the non-existence of n
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
al sumis secured by this: Securlty Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
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expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If the power of sale is invoked, Trustee shall execute a written notice of the eccurrence of an
event of default and of the election to cause the Property to be sold and shall record such notice in each
county in which any part of the Property is located. Lender or Trustee shall mail copies of such notice
in the manner prescribed by Applicable Law to Berrower and to the other persons prescribed by
Applicable Law. In the event Borrower does not cure the default within the period then prescribed by
Applicable Law, Trustee shall give public notice of the sale to the persons and in the manner
prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines (but subject to any statutory right of Borrewer to direct the order in which the Property, if
consisting of several known lots or parcels, shall be sold). Trustee may in accordance with Applicable
Law, postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Preperty without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess ¢o the person or
persons legally entitled to it or to the county clerk of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shail surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to
the person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender
may charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third
party (such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable
Law,

24, Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Request for Notices. Borrower requests that copies of the notices of default and sale be sent to
Bosrower's address which is the Property Address.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

e -,

aue o~ /3070

- BORROWER (—/ADAM LAW - DATE -
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[Space Below This Line For ‘Ackriowledgment]

“State-of i "‘VL‘
‘County of UJ"“/L‘
&>

The foregoing instrument was acknowledged before me this 5‘:%?23%1 é’—/ ?C’:" e by ADAM

)

Notary Mc
Residing at; Lt l"t ) (_/\Lq/ L

My.Commission Expires: ___/© / ‘%'I,/'Z {

RYCE AK.AYOSO}

%‘l NOTARY.PUBHC.vSTATEOF quJi
\ 3 _co_mws,smﬂ# 5_9;494_
SRS oMM, EXP. 10-31-2021

Individual Loan Ortiginator: NICOLE SORENSEN, NMLSR 1D: 229468
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSRID: 174457
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1-4 FAMILY RIDER
(Assignment of Rents)
LAW
Loan #; 4005209489
MIN: 100853704005209492

THIS [-4 FAMILY RIDER is made this 30TH day of SEPTEMBER, 2020, and is
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to LOANDEPOT , COM, LLC (the "Lender™) of the same
date and covering the Property described in the Security and located at: 969 E SOUTHE TEMPLE,
SALT LAKE CITY,UT 84102 [Property Address].

1-4 FAMILY COVENANTS. Ih addition to the covenants and dgreements made inthe
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT, In addition to the Property described in Security Instrument, the
following iteims now or hereafter attached to.the Property to the extent they are fixtures are
added to the Property description, and shall also constitite the Property covered by the.
Security Instrument: building materials; appliances and godds of every nature wliatsoever
now or hereafter located in, on, or used, or intended to be used in connection with the
Prc}perty,_lnc_l_udmg, but not lllmted_tq those for, the purposes-of sup_p_lymg or-distri butl_n g
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
-apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks; ranges, stoves, refrigerators, dishwashers,. dlsposa]s washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades curtains and curtain.rods,

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
‘covered by the- Security Instriment. All of the foregoing together with the Property
described in the Security Instrument {or the leasehold estate if the Security Instrument is.on
a léasehold) are referred to in this 1-4 Family Rider and the Security. Instrument as the:
MProperty." _

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or make a change in the use of the Property of its zoning classification,
unless Lender has agreed in wrltmg to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Property. '

C. SUBORDINATE LIENS. Excépt as permitted by fedefal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected againstthe Property
without Lender's prior- written permission.

D. "BORROWER'S RIGHT TO REINSTATE' DELETED. Section 19 is.
deleted.

'E. ASSIGNMENT OF LEASES. Upon Lender's réquest after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. ‘Upon the assignment, Lender shall have the right o
modify, éxterid or tefminate the existing leases and to execute new leases, in Lender's sole:
discretion. As used in this paragraph E. the word "lease". shall mean "sublease” if the
‘Security Instrurhent is on a feasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER
IN POSSESSION, Botrower absolutely and unconditionally assigns and transfers to
Lender ali- the rents and revenues ("Rents") of the Property, regardless of to-whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until {i} Lender has given
‘Borrower notice of default pursuant to Section 22 of the Security Instrument and (ii)
Lender has given natice to the tenant(s) that the Rents are to be paid to Lender or Lender's
agent: This assignment of Rents constitutes an absolute assignment and not an assignment
for additional -security only.

If Lender gives notice of defanit to. Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee. for the benefit of Lender- only, to be applied to the.
sums-secured by the Security Instrument (ii) Lender shall be entitled to collect and receive.
-all 6f the Rents of the Propetty; (iii) Borrower agrees that each tenant of the Property shall
pay-all Rents due and unpaid to Lender or Lender's agénts upon Lender’s written demand
to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender
‘or Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, mc%udmg, but not limited to, atforney's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiurms,
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taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; {v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender for
such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required
to enter upon, take control of or maintain the Property before or after giving notice of
default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider.

- BORROWE];(;’- ADAM LAW - DATE -

5,
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EXHIBIT “A”
The land referred to herein below is situated in the County of Salt Lake, State of

Utah, and is described as follows:

BEGINNING AT A POINT 55 FEET WEST FROM THE SOUTHEAST CORNER OF
LOT 1, BLOCK 8, PLAT G, SALT LAKE CITY SURVEY; AND RUNNING THENCE
WEST 55 FEET; NORTH 8 RODS; EAST 55 FEET; SOUTH 8 RODS TO BEGINNING.
4759-1458 4759-1459 7228-0017, 0019 8317-2927 8696-1921, 1941 9517-8713 9540-4972

Parcel/Tax ID: 09-32-386-017
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