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SUBORDINATION AGREEMENT

The undersigned University First Federal Credit Union is the beneficiary under a Deed of Trust dated
December 17, 2019 and recorded December 23, 2019 as Book 10876, Page 4820-4830, Entry Number
13154390 of the official records of the Salt Lake County Recorder's Office covering the following
described property located in Salt Lake County, State of Utah:

Beginning at a poinl 5 rods South from the Northwest corner of Lot 2, Block 19, Plat "B, Salt Lake City
Survey, and running thence South 2 1/2 rods; thence East 5 rods and 10 feet; thence North 2 1/2 rods:
thence Waest 5 rods and 10 feet to the place of beginning.

TOGETHER WITH a right-of-way over the following:

Beginning at the Southwest corner of aforesaid Lot 2; and running thence East 10 feet; thence North 20
rods; thence West 10 feet, thence South 20 rods to the place of beginning.

TAXID NO.: 16.07-227-001 (for reference purposes only)

The undersigned hereby subordinates its inferest under the said Deed of Trust lo that certain Trust Deed
Granted by Katherine L. Riser and Brett A. Ludemann, as Trustor, in favor of Intercap Lending, Inc. as
Beneficiary, the amount not to exceed Three Hundred Nineteen Thousand Two Hundred Fifty And No/100
Dollars ($319,250.00), which Trust Deed is Dated A-94-20 and embraces
the real property described above and recorded on A-2\:20 , as Entry
No. (23995 49 ,inBook _[[0Z2  atPagelzq)-130S _of official records.

This subordination shall become effective immediately upon recording of the same.

This agreement is for the sole purpose of subordinating the interest of Universily First Federal Credit
Union to the Trust Deed to Intercap Lending, Inc. and for no other reason. The interest of University First
Federal Credit Union shall retain its priority over any-other interests or liens of record on the subject

property.
Dated this '?f day of W +.2020,

University First Federal Credit Union
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State of Utah )
County of Salt Lake )

On the of .Spn«\mu\l}é\r . 2020, personally appeared before me
Al Dl who being by me duly sworn did say,

that they the said gg,a?_ﬁ - Poelpoco is the .o of
University First Federal Credit Union, and that the withi¥ and foregoing instrument was signed on behalf of
said  Universj ty First Federai Credit Union and acknowledged to me that the said

RBoeiimeq . gxecyted the same with authority.
= M
.

7] [" ' OTARY PUBLIC

KATIE L. DAY
Notary Public State of Utah
My Commission Expires on:

September 17, 2022
Comm. Number: 702406
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