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MEMORANDUM OF
LEASE AGREEMENT TO OCCUPY PUBLIC PROPERTY

JF LUXE PARTNERS QOZB, LLC, a Utah limited liability company, located at 1148 W. Legacy Crossing
Blvd., Suite 400, Centerville, Utah 84014 (“JF Luxe™) and SALT LAKE CITY CORPORATION, a Utah
municipal corporation, located at 451 South State, Rm. 425, PO Box 145460, Salt Lake City, Utah 84114-
5460 (“City”) enter into this MEMORANDUM OF LEASE AGREEMENT TO OCCUPY PUBLIC
PROPERTY (this “Memorandum™) as of July 0_"1," 2020.

1. Concurrent with or immediately prior to execution hereof, JF Luxe, as Lessee, and the City, as
Lessor, entered into that certain Lease Agreement to Occupy Public Property (together with any
other amendments or modifications thereto, the “Lease Agreement”).

2. JF Luxe owns certain real property located at approximately 234 South 200 East, Salt Lake City,
Utah (Parcel No. 16-06-176-028) (“Lessee’s Property”). Lessee’s Property is more particularly
described in Exhibit “A” attached hereto.

3. The City owns certain real property adjoining or abutting Lessee’s Property, a portion of which JF
Luxe is permitted to access and use as set forth in the Lease Agreement (the “Encroached
Premises”). More specifically, the Lease Agreement generally permits JF Luxe to construct and
maintain (a) one or more buildings with balconies and roof lines that will encroach on the
Encroached Premises, and (b) a transformer vault that will encroach on the Encroached Premises.
A graphic depiction and description of such encroaching improvements is attached hereto as
Exhibit “B”.

4. Pursuant to Section 15 of the Lease Agreement, JF Luxe may assign its rights, duties and
obligations under the Lease Agreement to a successor owner of Lessee’s Property, provided that
the City shall receive written notice at least fifteen (15) days in advance of such assignment, and if
such fifteen (15) day notice is not received by the City, the Lease Agreement may be rendered null
and void.

5. Reference is hereby made to all other rights, duties, and obligations of the parties as set forth in the
Lease Agreement. The parties ratify and affirm the terms of the Lease.Agreement by execution of
this Memorandum. To the extent any terms of this Memorandum conflict with the terms of the
Lease Agreement, the Lease Agreement shall govern and control as to such conflicting terms. In
the event the Lease Agreement is modified or amended after recordation hereof, this Memorandum
shall automatically refer to and incorporate such modification or amendment without the need to
record an amendment to this Memorandum. s

6. This Memorandum will be construed, applied and enforced in accordance with the laws of the State
of Utah. This Memorandum will be recorded in the Official Records of Salt Lake County, Utah.

PROPERTY OF SALT LAKE . [Signatures on Following Page|

CITY RECORDER'S OFFICE

PO. BOX 145515

SALT LAKE GiMoiAH584114-5515 Ent 13349807 BK 10992 PG 4592



DATED to be effective as of the date first written above.

JF LUXE PARTNERS QOZB, LLC,
a Utah limited liability company

By: JF LUXE MANAGER, LLC,
a Utah limited liability company
Its: Manager

By: JF CAPITAL, LLC,
a Utah limited liability company
Its: Manager

By: J. FISHER COMPANIES, LLC,
a Utah limited liability company
Its: Manager

Prinnlam€: Owen Fisth

Title: Manager

STATE OF UTAH )
. SS.
COUNTY OF _Q#4vrs )

The foregoing instrument was acknowledged before me this July _17,7 2020, by Owen Fisher,
Manager of J. Fisher Companies, LLC, a Utah limited liability company, Manager of JF Capital, LLC, a
Utah limited liability company, Manager of JF Luxe Manager, LLC, a Utah limited liability company,
Manager of JF Luxe Partners QOZB, LLC, a Utah limited liability company, who possesses full right,
power, and authority to bind such entity.

RU%H TRTTHE NOTARY SIGNATUREAND SEAL

Notary Public

State Of Utah
% My Commisston Expires Nov. 30, 2021
¥ COMMISSION NUMBER 698048
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DATED to be effective as of the date first written above.

SALT LAKE CITY CORPORATION,
a Utah municipal corporation

NOUNG N oS

Prift Name:0_ _Yonnifor 1€ M Grat=
Title: j:\r\\vm 128 tor CANI

Approved as to Form:

Mﬁtéak%%ttomey’s Office
Date \J : :
Sign ]ﬁ(\% IKMK

Senior Eity Attorney, Kimberly Chytraus

ATTEST & COUNTERSIGN:

RECORDED
JUL 16 2020
CITY RECORDER

STATE OF UTAH

COUNTY O]
The foregoing jnstrumeny was acknowlgdged before me this July “Q 2020, by
' q/y&[mﬁ@{é@ﬁf Salt Lake City Corporation, a Utah municipal
rporation, who possesses full nght power, and authonty to bind such enti
ARY sndNA\)bRE AN s A °
ST L. TRISHMAN
y N8\ Notary Public State of Utal:
Y My Commission Expires on:
Y May 28, 2
Comm. Numbet 712253
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Exhibit A
Description of Lessee’s Property

Real property located in Salt Lake County, Utah, more particularly described as follows:
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Exhibit B

Graphic Depiction of Encroaching Improvements
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