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When recorded, retumn to:

KMW Development L.L.C.

c/0 Woodbury Corporation

Attn: Legal Department

2733 East Parleys Way, Suite 300
Salt Lake City, Utah 84109

MEMORANDUM OF GROUND LEASE

THIS MEMORANDUM OF GROUND LEASE (“Memorandum™) is pursuant to that
certain Ground Lease dated as of July 15, 2020 (the “Lease™), between JM CHENEY
HOLLADAY HOLDINGS. LLC and RL CHENEY HOLLADAY HOLDINGS, LLC, as tenants
in common (“Landlord™), and KMW DEVELOPMENT L.L.C., a Utah limited hability
company ("Tenant™).

1. Premises. For and in consideration of the payments and the terms and conditions
more particularly set forth in the Lease, and other good and valuable consideration, Landlord has
leased to Tenant certain real property located in Salt Lake County, State of Utah, legally
described on Exhibit A attached hereto (the "Property™).

2. Termn. The term of the Lease is detailed in the Lease.

3. Right of First Refusal. Landlord granted Tenant a right of first refusal to purchase
the Property, as more particularly described in the Lease.

4. Lease Terms. The terms of the Lease are hereby incorporated 1n this
Memorandum by this reference.

5. Governing [ aw. The Memorandum and the Lease are governed by the laws of
the State of Utah. In the event of any conflict between the terms of this Memorandum and the
Lease, the Lease shail control.

6. Inguiries. Inquiries may be directed to either party at the address identified on the
records of the Division of Corporation and Commercial Code for the State of Utah.

[Signatures and Acknowledgements on Following Pages]
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IN WITNESS WHEREOF, Landlord and Tenant have signed and sealed this
Memorandum as of Jui \S |, 2020.

LANDLORD:
JM CHENEY HOLLADAY HOLDINGS, LLC, as
tenant-in-common

.

A At

By: :ﬁb D. Rich
Its: ager

RL CHENEY HOLLADAY HOLDINGS, LLC, as
tenant-in-commeon

By: \M—A
By: ¥ h D. Rich
Itsc ager

TENANT: KMW DEVELOPMENT L.L.C,,
a Utah limited liability company

By

By: WOODBURY CORPORATION,

LLROCK CAPITAL 11, LLC,
a Utah limi iability company, Its Manager

By:

StevemFéiérson, ger \
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IN WITNESS WHEREOF, Landlord and Tenant have signed and sealed this
Memorandum as of 3] , 2020.

LANDLORD:
JM CHENEY HOLLADAY HOLDINGS, LLC, as
tenant-in-common

By:

By: Joseph D. Rich
Its: Manager

RL CHENEY HOLLADAY HOLDINGS, LLC, as
tenant-in~-common

By:
By: Joseph D. Rich
Its: Manager
TENANT: KMW DEVELOPMENT L.L.C.,

a Utah limited liability company

By: WOODBURY CORPORATION,
a Utah corporation, Its Manager

By:

O Randall Woodbury, President

By:

By: MILLROCK CAPITAL IL, LLC,
a Utah limited liability company, Its Manager

By:
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ACKNOWLEDGMENTS OF LANDLORD

STATE OF UTAH )
:ss.
COUNTY OF SALT LAKE )

On the 1> day of Juuy, 2020, before me personally appeared Joseph D. Rich, to me
personally known, who being by me duly sworn did say that he is the manager of JM Cheney
Holladay Holdings, LLC, known to me to be the person who executed the within instrument on
behalf of said company therein named, and acknowledged to me that he executed this instrument
on behalf of the company pursuant to its Operating AZreement.

[r o e e e e e e | T
FRN e (LRt

Comm. #704626 | ofary Public
My Commission Expires l N
February 14, 2023

L—--———_-_-J

STATE OF UTAH )
I 8S.
COUNTY OF SALT LAKE )

On the % day of' Ty , 2020, before me personally appeared Joseph D. Rich, to me
personally known, who being by me duly sworn did say that he is the manager of RL Cheney
Holladay Holdings, LLC, known to me to be the person who executed the within instrument on
behalf of said company therein named, and acknowledged to me that he executed this instrument
on behalf of the company pursuant to its OperaumI greement. |

Laara W m%/ T ,Q.\

= mmwuwwi //M&mmm
"mwmmms W‘f”’é
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ACKNOWLEDGMENT OF TENANT

STATE OF UTAH

COUNTY OF SALT LAKE

On the g’ﬁay of ‘k%

personally known, who being

STATE OF UTAH )

COUNTY OF SALT LAKE

On the, zday of ! l}, 2020, before me personally appeared O. Randall Woodbury, to
me personally known, who bejng by me duly sworn did say that he is the President of
WOODBURY CORPORATION, known to be the Manager of KMW DEVELOPMENT L.L.C,,
a Utah limited liability company, the company that executed the within instrument, known to me
to be the person who executed the within instrument on behalf of said company therein named,
and acknowledged to me that such company executed the within instrument pursuant to its
Operating Agreement.

TIFFANY M. STEELE
NOTARY PUBLIC -STATE OF UTAH

My C Exp 03/09/2022 3 M
yCo?nn:nr?sswrF: # 698943 b@l&l’y P“@ U
STATE OF UTAH )
. SS.
COUNTY OF SALT LAKE )

e to me personally known, who being by me duly sworn did say
that he j5 the Coo of WOODBURY CORPORATION, known to be the
Manager of KMW DEVELOPMENT L.L.C., a Utah limited liability company, the company that
executed the within instrument, known to me to be the person who executed the within
instrument on behalf of said company therein named. and acknowledged to me that such
company executed the within instrument pursuant to its Operating Agreement.

TIFFANY M. STEELE
NOTARY PUBLIC -STATE OF UTAH

My Comm. Exp 03/09/2022
Commission # 608943
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NOTARY PUBLIC
MELYNDA BULLOCK
709535
COMMISSION EXPIRES
DECEMBER 9, 2023
STATE OF UTAH
ACKNOWLEDGMENT OF TENANT
STATE OF UTAH )
: s8.
COUNTY OF SALT LAKE )
On the {7%day of July, 2020, before me personally appeared 2 to me

personally known, who being by me duly sworn did say that he is the m_g_g_o_%g_(;
MILLROCK CAPITAL 11, LC, known to me to be the person who executed the¢ within

instrument on behalf of said company therein named, and acknowledged to me that such
company executed the within instrument pursuant to its Operating Agreement.

Not;ary Pﬁglic

HVLN 4O 31VIS
£202 ‘6 ¥38W303a

STATE OF UTAH )
: Ss.
COUNTY OF SALT LAKE )

Onthe dayof 2020, before me personally appeared O. Randall Woodbury, to
me personally known, who being by me duly sworn did say that he is the President of
WOODBURY CORPORATION, known to be the Manager of KMW DEVELOPMENT L.L.C,,
a Utah limited liability company, the company that executed the within instrument, known to me
to be the person who executed the within instrument on behalf of said company therein named,
and acknowledged to me that such company executed the within instrument pursuant to its
Operating Agreement.

Notary Public

STATE OF UTAH )
I SS.
COUNTY OF SALT LAKE )
Onthe __ day of , 2020, before me personally appeared
, to me personally known, who being by me duly sworn did say
that he is the of WOODBURY CORPORATION, known to be the

Manager of KMW DEVELOPMENT L.L.C., a Utah limited liability company, the company that
executed the within instrument, known to me to be the person who executed the within
instrument on behalf of said company therein named, and acknowledged to me that such
company executed the within instrument pursuant to its Operating Agreement.

Notary Public
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EXHIBIT “A”
Legal Description of the Property

Block C Lot 1 and Block C Lot 2, Royal Holladay Hills Subdivision #1, according to the official plat
thereof recorded July 7, 2020, as Entry No.: 13321547, in Book 2020P at Page 168, on file and of record
in the office of the Salt Lake County Recorder.

; W,
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