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MEMORANDUM OF LEASE

THIS MEMORANDUM OF LEASE (“Memorandum”) is made effective as of the 20" day of
February, 2020, by The Brierley Family, LLC, a Utah limited liability company (“Lessor™), pursuant to
that certain Commercial Real Estate Lease dated effective as of [February 20], 2020 (the “Lease
Agreement”), between Lessor, as lessor, and Maxtec, LLLC, a Utah limited liability company (“Lessee”),
as lessee.

1. Lease of Property. For and in consideration of the rents reserved and the terms and
conditions more particularly set forth in the Lease Agreement, and other good and valuable consideration,
Lessor has leased to Lessee that certain property located in Salt Lake County, State of Utah, and
described on Exhibit A attached hereto (the “Property”). The Lease contains a certain right of first
refusal to purchase the Property in favor of Lessee, as further set forth in the Lease.

2. Term. The initial term of the Lease Agreement is through January 31, 2025. The term of
the Lease Agreement may be extended for two (2) additional consecutive periods of sixty (60) months
each, all on the terms and conditions in the Lease. Lessor has agreed that this Memorandum shall not be
terminated or modified without the prior written consent of Lessee, which consent shall not be
unreasonably withheld, conditioned or delayed.

3. Effect of Memorandum. This Memorandum, and the rights and obligations of the parties
hereunder, are subject to all of the terms and conditions of the Lease Agreement. The Lease Agreement is
hereby incorporated by reference as if fully set forth herein. This Memorandum does not supersede,
replace, amend or otherwise affect the Lease Agreement, it being intended that the provisions of this
Memorandum are in addition, to, and not in lieu of, the provisions of the Lease Agreement. To the extent
of any conflict between any provision of this Memorandum and any provision of the Lease Agreement,
the Lease Agreement and not this Memorandum, shall contro! and govern.

4. Successors and Assigns. Lessor and Lessee hereby ratify and confirm the Lease
Agreement, which shall remain in full force and effect in accordance with its terms notwithstanding any
conflict between the Lease Agreement and this Memorandum. This Memorandum and the Lease
Agreement shall bind and inure to the benefit of the parties and their respective heirs, successors and
assigns.

5. Governing Law. This Memorandum and the Lease Agreement are governed by Utah
law.

Ent 13206746 BK 10904 PG 315



Executed as of the date first above written.
LESSOR:

THE BRIERLEY FAMILY, LLC,
a Utah limited liability company

By: ‘ f’ w,»«s z
Name: Bruce Brierley
Its: Member e

By: Mo Baefo.
Name: Mary Brierley J
Its: Member

STATE OF UTAH )
I ss.
COUNTY OF SALT LAKE )

The foregoing instrument was acknowledged before me this !L{{ day of February, 2020, by Bruce
Brierley, Member of The Brierley Family, LLC, a Utah limited liability company.

CYNDEE H MERRILL
NOTARY PUBLIC - STATE OF UTAH

My Comm. Exp. 01/29/2023 lr74
Commission # 703788 Notary Public
STATE OF UTAH )
. SS.

COUNTY OF SALT LAKE )

The foregoing instrument was acknowledged before me this [ f‘i i Yan of February, 2020, by Mary
Brierley, Member of The Brierley Family, LLC, a Utah limited liability company.

0 ,
Ol1C

No

» CYNDEE H MERRILL .
gf‘ NOTARY PUBLIC - STATE OF UTAH | [Lessee signature on next page]
\j/ WMy Comm, Exp. 01/29/2023

G’ Commission # 703788

[Lessor Signature Page to Memorandum of Lease]
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IN WITNESS WHEREOF, Tenant has executed this document effective as of the date first written
above,

TENANT:

MAXTEC, LL.C,
a Utah limited liability company

Prmt Namc, Shdron Bracken
Title: President

STATE OF { Vaiss Ovcigs
" ’ S . S8
COUNTY OF ( Ve oo o

, Q

Personally came before me this | fHHh day of i\ ruany , 2020, the above-named Sharon
Bracken, the President of Maxtec, LLC, a Utah limited liability conipany, to me known to be the person
who executed the foregoing instrument and acknowledged the same on behalf of said limited liability

company.

Ctidatedn =Edion N\

Print Name: ( o
Notary Public, State of m&w LV YTTN
My commission expires: o 341290 2

Patricia M Hoch
Notary Publie
New Jersey
My Commission Expires 2-24-22
No. 2456249
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EXHIBIT A
PROPERTY LEGAL DESCRIPTION
Real property in the County of Salt Lake, State of Utah, described as follows:

The consolidated parcel combining tax parcels 15-23-176-007 and 15-23-176-009 situate in the West Half
of the Northwest Quarter of Section 23, township 1 South, Range 1 West, Salt Lake base and meridian,
described as follows:

Beginning at a point which is South 1471.81 feet and East 1588.15 feet from the Northwest Corner of
Section 23, Township 1 South, Range 1 West, Salt Lake Base and Meridian, basis of bearing is North
89°59'15" East 2638.94 feet measured between said Northwest Corner and the North Quarter Corner of
same said section, said point of beginning being on a 450.00 foot radius curve to the right; thence 165.36
feet along the arc of said curve, chord bears North 14°36'17" East 164.43 feet, to a point of a 745.00 foot
radius compound curve to the right; thence 182.80 feet along the arc of said curve, chord bears North
32°09'39" East 182.34 feet, to a point on a 90.00 foot radius curve to the left; thence 44.92 feet along the
arc of said curve, chord bears South 73°09'05" East 44.45 feet; thence South 41°54'55" East 873.83 Feet
to a point on the northerly right of way line of 2320 South Street; thence South 89°55'00" West 743.09
feet along said northerly right of way line; thence North 34°49'36" West 29.01 feet to a point on the
easterly right of way line of 1070 West Street; thence North 00°03'40" West 107.66 feet along said
easterly right of way line of 1070 West Street; thence South 89°56'20" West 6.0 feet; to a point on said
easterly right of way line; thence North 00°03'40" West 114.34 feet along said easterly right of way line;
thence North 02°3724” East 37.93 feet along said easterly right of way line; thence South 89°44'14" East
7.31 feet; thence North 17°33'30" East 21.44 feet; thence North 00°06'01" West 46.61 feet; thence West
14.33 feet to the point of beginning.
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