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MEMORANDUM OF C-PACE FINANCING AGREEMENT
(Salt Lake City Convention Center Hotel)

THIS MEMORANDUM OF C-PACE FINANCING AGREEMENT (the “Memorandum”)
is made and entered into as of December 30, 2019, by and among SALT LAKE CITY CH, LLC, a
Delaware limited liability company (“Botrower”), and SLC CP 2019, L.L.C., a Delaware limited liability
company (“Third-Party Lender” and together with the Bosrower, the “Parties”).

RECITALS

WHEREAS, pursuant to the Commercial Property Assessment Clean Enetgy Act, Title 11 Chapter
42a, Utah Code Annotated 1953, as amended (the “C-PACE Act” or the Act”), the executive of
administrator of Salt Take City, Utah (the “City™) may authorize the designation of an enerpy assessment area
and the levying of an assessment within such energy assessment area to facilitate the financing of the costs of
acquiring, constructing and installing cettain enetgy efficiency upgrades and/or renewable energy systems and
related improvements to be owned by one or mote property ownets and assign to a third-party lender the
City’s rights in its energy assessment lien,

WHEREAS, as of the date herein, Botrrower will own all that certain real property together with all
improvements, buildings and other structures thereon and apputtenant thereto, located within the jutisdiction
of the City at 170 § West Temple in Salt Lake City, Utah and more fully desceibed in Exhibit A (the
“Propetty”). In accordance with the Act, Botrowet is constructing improvements upon or renovating the
Propetty to increase enetgy or water usage efficiency, ot is installing a renewable enerpy system ot other
eligible improvements to service the Property (the “Project’”), which Project shall be permanently affixed to
the Propetty.

WHERFAS, Pursuant to the Act, third-party lenders may provide financing to property owners
participating in an assessment area to finance, the costs of eligible improvements under the Act. Accordingly,
Borrower and Third Party Lender have entered into that certain C-PACE Financing Agreement (the
“Agreement”), dated as of the date hereof, whetein Third-Party Lender agrees to provide to Bottower a loan
of funds to finance the Project (the “Loan”). :

WHEREAS, the Parties individually and collectively wish to record this Memotandum in order to
memorialize the Agreement and to provide constructive notice to the public of the existence and material
terms of the Agreement,

USAO01 601423497
Ent 13158822 BK 10879 PG 1388



TERMS

‘NOW, THEREFORE, in consideration of the foregoing recitals, and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Parties hereby memorialize
the Agreement as follows:

1. Notice of Agreement. All membets of the general public are hereby placed on notice of
inquity as to the specific provisions of the Agreement, all of which provisions are incorporated hetein by
reference with the same force and effect as if herein set forth in full.

2, Terms of Agreement. The Agreement and this Memorandum shall run with the land and
be binding on the Botrower and each subsequent owner of the Propetty until such time as the Loan and all of
its terms and conditions have been satisfied. The specific tetms of the Agreement are set forth in the
Agteement, to which reference is made for further information, This Memorandum describes only selected
provisions of the Agreement, and reference is made to the full text of the Agteement fot the full terms and
conditions theteof.

3. Miscellaneous. Caption headings ate inserted herein only as a matter of convenience and
teference and in no way serve to define, limit, or describe the scope or intent of, or in any way affect, the
Agreement or this Memotrandum. In the event of conflict between the terms and provisions of this
Memorandum and the terms and provisions of the Agreement, the terms and provisions of the Agreement
shall control.

4, Execution. This Notice may be executed and acknowledged in counterparts, and each such

counterpart shall, when executed and acknowledged, be deemed to be an original and all of which
countetparts shall be deemed to be one and the same instrument.

(Signatures and Notary Acknowledgments on Following Pages)
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IN WITNESS WHEREOPF, the Paities have executed this Memorandum as of the date first
written.

BORROWER:

SALT LAKE CITY CH, LLC, a Delaware limited
liability company

a

\

m gh—%
Name eI 2 15/1 /)/ [’3}@/ 7 yly / £

Title; D R

~

sTaTE oF_@1@0ra e )
N ) ss:

county or_DeWall )
Ambr B! erie

On the uo day of Fba-cﬂ(hb er , 20_|9_ personally appeared before me é RN RV RRR
who being duly swotn did say that he/she is the ‘_EO of Salt Lake City CH, LLC, a
Delaware limited liability company, and said person acknowledged to me that said company executed the
same.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the day and
year in this Certificate first above written.

{Scal)

tary Public)

gdu\m(ﬂ Oéqu Shelron
My commission expiresy h&[; 20{ ,20¢QJ

B
'Hnﬁ?“‘
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THIRD-PARTY LENDER:

SLC CP 2019, L.L.C., a Delaware limited liability
company

By: it '%-
Namé:. o\ wees M Baks
Title:  Officet

sTaTE OF _ WNew Bl )
) ss:
COUNTY OF __\New) \é:\k v )
On the {7} day of Q renbsr , 20 19 personally appeared before me m E)z;g 4]

who being duly sworn did say that he/she is the _¢$5cer of SL.C CP 2019, L.L..C., a Delaware
limited liability company, and said person acknowledged to me that said company executed the same.

C7 T TN, WITNESS WHEREOQPF, 1 have heteunto set my hand and affixed my official seal the day and

. 'Q’)v?ﬁar‘iﬁ ﬁ‘&(%c!ﬂiﬁcatc first above written.
4";.. abo ..v"
S REALE ol
L ERGRE ot
(7w Bpmoas B
zw nRond® o5~
‘f;‘?‘ Eﬁgug :0"*
e  EAT el
SO " A,“‘
.O,h. Yeoo” ‘&*\
" ﬂ:\‘\
M} thdonission expires 4-13 , 2054 LAURA § NIK OLAYEW

NOTARY pys

0 :\Jf@ O1INIB279609
JHallfied In Kings Count

y
My Cemmission Explres 04-15.9021

LIC-STATE oF NEW YORK
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Exhibit A

Legal Description

Tax ID Number; 15-01-226-007

A parcel of land being part of Block 68, Plat "A", Sait Lake City Survey lacated in the Nottheast
quarter of Section 1, Township 1 South, Range 1 West of the Salt Lake Base and Meridian. The
boundary of said parcel of land is described as follows:

Beginning at the Southeast corner of said Block 88, which point is 63,08 feet South BO°56'38"
West and 64.43 feet North 00°02'52" West from the city monument Jocated at the Intersection of
200 South and West Temple Streets; thence South 89°56'38" West {record = South 89°68'16"
West) 220.00 feet alang the South line of sald Block 68; thence North 00°02'46" West 325.11
feet; thence North 89°57'14" East 220,00 feet to the East line of said Block 88: thence South
00°02'46" East (record = South 00°00'59" East) 325.07 feet along sald East line to the point of
baginning.
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