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THIS TRUST DEED, made this 22nd day of November, 2019 between Zippre Real Esiate, Inc. whose
address Is 161 E 500 8, Unit 5, Provo, UT 84806 {"Trustor™), US Title Insurance Agency {"Trustee"), and
David Merdith ("Bensficlary™).

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WI(TH POWER
OF SALE, the following describaed property, situated in Salt Lake County, State of Utah, to wil:

The East 55 feet of Lot 18, Block 16, ROSE PARK PLAT "C", according to the ofilcial plat thereof, as
racorded in the Salt Lake County Reporder's Office.

Together with all bulldings, fixtures and Improvements thereon and ail water rights, rights of way,
sasements, rents, Issues, profits, income, tenements, heredifaments, privileges and appurienances
thereunto belonging, now or hereafter used or enjoyed with said propariy, or any part thereof, SUBJECT,
HOWEVER, fo the right, power and authority hereinafter given o and conferred upon Beneficiary fo collect
and apply such rents, issues, and profits;

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a promissory note of
even date herswith, in the principal sum of $150,000.00, made by Trusior, payeble o the order of
Benaficiary at the fimes, in the-manner and with interest as therein set forth, and any extensions and/or
renewals or modifications thereof; (2) the performance of each agreement of Trustor herein contained; (3}
the payment of such additicnal loans or advances as hereafler may be made o Truslor, or his successors
or assigns, when svidenced by a promissory note or notes reciting that they are secured by this Trust
Deed; and (4) the payment of all sums expended or advanced by Beneficlary under or pursuant fo the
terms hereof, iogether with interest thereon as herein provided,

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES: ‘

1. To kesp sald property in good condition and repalr; not {o remove or demolish any building thereon, fo
complete or restore prompily and in good and workmanlke manner any building which may be
constructed, damaged or destrayed thereon; fo comply with all laws, covenants and restristions
affecting said properly; not to commit or permif waste thereof; not to commit, suffer or permit any act
upon said property in violation of law; fo do all other acts which from the character or use of said
property may be reasonably necessary, the specific snumerations herein not excluding the general;
“and, If the loan secured hersby or any part thereof is being obtained for the purposs of financing
construction of improvements on sald property, Trustor further agrees:

(a;{ To commence construction promptly and to pursue same with reasonable diligence to
completion In aceordance with plans and specifications satisfactory to beneficiary, and
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) To allow Bensficiary fo inspect said property at all imes during construction.

Trustee, upon presentation fo it of an affidavit signed by Beneficiary, setting forth facts showing a
default by Trustor under this numbered paragraph, is authorized to accept as frue and conclusive all
facts and statements therein, and fo act therson hereundar.

To provide and maintain insurance, of such fype or fypss and amounis as Beneficiary may require, on
the improvements now existing or hereafier erectad or placed on said property. Such insurance shall
be carried in companies approved by Beneficlary with loss payable clauses in favor ¢f and in form
socepiable to Beneficiary. In event of loss, Trustor shall give immediate notice to Beneficiary, who
may make proof of loss, and each insurance company concerned is hereby authorized and directed to
make payment for such loss directly to Beneficiary Instead of fo Trustor and Beneficiary jointly, and
the insurance procseds, or any pari thereof, may be applied by Beneficiary, at its option, fo reduction
of the indsbtedness hershy sscured or fo the restoration or repalr of the property damaged.

To deliver fo, pay for and malniain with Beneficlary unfil the indebtedness secured hereby is pald in
full, such evidence of tifle as Beneficiary may require, including abstracts of title or policies of tife
insurance and any sxtensions or renewals thersof or supplements thereto, -

To appear in and defend any action or proceeding purporting to affect the securily herecd, the tifle fo
said property, or the rights or powers of Beneficiary or Trustee; and should Beneficiary or Trusiee
elect to also appear in or defend any such action or proceeding, Io pay all costs and expenses,
including cost of evidence of fitle and attorney's fees in a reasonable sum incurred by Beneficlary o
Trustes,

To pay at least 10 days before delinquency all faxes and assessments affeciing said property,
including all assessments upon water company sfock and all rents, sssessments and charges for
water, appurienant to or used in connection with said properly; to pay, when due, all encumbrancss,
charges, and liens with inferest, on sald property or any peast thersof, which at any time appear to be
prior or superior hereto; fo pay all costs, fees, and expenses of this Trust.

Should Trustor fall to make any payment or to do any act as hereln provided, then Beneficiary or
Trustee, but without obligafion so to do and without nofice to or demand upon Trustor and without
releasing Trustor from any obligation hereof, may: Make or do the same In such manner and o such
extent as eifhier may deem necessary o protect the securily hersof, Bensficiary or Trustes being
authorized fo enfer upon said properly for such purposes; commencs, appear In and defend any
action or procseding purporting fo affect the securily hersof or the rights of powers of Beneficiary or
Trustes; pay, purchase, contest, or compromise any encumbrance, chargs or fien which in the
judgment of either appears o be prior or superior hereto; and in exercising any such powers, Incur
any lizbility, expend whatever amounts In its absolute discretion it may deem necessary therefor,
including cost of evidence of tille, employ counsel, and pay his reasonable fees.

To pay immediately and without demand all sums expended hersunder by Beneficiary or Trustes, with
interest from date of expenditure at the rate of ten per cent (10%) per annum undl paid, and the

-repayment thereof shall be secured hereby.
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IT IS MUTUALLY AGREED THAT:
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13.

Should said property or any part thereof be faken or damaged by reason of any public improvement or
condemnation proceeding, or damaged by fire, or sarthquaks, or in any other manner, Beneficlary
shall be entitled to all compensation, awards, and other payments or relief therefor, and shall be
entiled at is option fo commence, appear in and prosecute in its own name, any astion or
proceadings, of to make any compromise or seitlement, in connection with such taking or damags.

All such compensation, gwards, damages, righis of action and proceeds, including the proceeds of
any policies of fire and other insurance affecting said property, are hereby assigned o Bensficiary,
who may, after deducting therefrom &ll ifs expenses including atforney's fees, apply the same on any
indebtedness secured hereby. Trustor agrees fo exsoute such further assignments of any
compensation, award, damages, and rights of action and proceeds as Beneficiary or Trusiee may

require. :

At any time and from fime fo time upon written request of Beneficiary, payment of iis fees and

presentation of this Trust Deed and the note for endorsement (in case of full reconveyance, for
cancellation and refention), without affecting the liability of any person for the payment of the
indebtedness secured hereby, Trustes may (8} consent fo the making of any map or plat of said
property; (b} join in granting any easement or creating any restriction thetson; (¢} join in any
subordination or other agreement affecting this Trust Dsead or the lien or charge thereof, (d) reconvey,
without warranty, all or any part of said property. The Grantee in any reconveyance may be described
as "the person or persons eniifled thersto”, and the recitals therein of any matters or facts shall be
conclusive proof of tuthfulness thereof. Trustor agrees {o pay reasonable Trustee’s fees for any of
the services mentioned in this parsgraph.

. As additional security, Trustor hereby assigns Beneflciary, during the continuance of these frusts, all

rents, issues, royaliies, and profils of the property affected by this Trust Deed and of any personal
property located therson. Untll Trustor shell default in the payment of any indebledness secured
hereby or in the performance of any agreement hersunder, Trustor shall have the right to collect all
such rents, issues, royaliies, and profits earmed prior to defeult as they becoms due and payable. ¥
Trustor shall defaulf as aforesaid, Trustor's right to coflect any of such moneys shall cease and

'Beneficiary shall have the right, with or without taking possession of the property affected hereby, fo

collect all rents, rovalties, issues, and profits, Failure or discontinuance of Beneficiary at any time or
from fime to fme to collect any such moneys shall not in any manner affect the subsequent
enforcament by Benefisiary of the right, power and authority to collect the same. Nothing contained
herein, nor the exercise of the right by Bensficiary to collect, shall be, or be construed o be, an
affirmation by Beneficiary of any tenancy, lease or option, nor an assumption of fiabllity under, nor a
subordination of the lien or charge of this Trust Deed fo any such tenancy, leass or option.

Upon any default by Trusior hereunder, Beneficlary may gt any fime without nolice, either in person,
by agent, or by a receiver o be appeinted by a court {Trustor hereby consenting fo the appointment of
Beneficlary as such recelver), and without regard to the adequany of any security for the indebledness
hereby secured, enter upon and take possesslon of said property or any  part thereof, in its own
name sug for or otherwiss collect said rents, Issuss, and profits, including reasonable attomsy's fees,
upon any indebtedness secured hereby, and in such order as Bensficlary may determins,

. The enteting upon and taking posssssion of said properly, the collecfion of such rents, issues, and

profits, or the procseds of fire and other insurance pelicles, of compensation or awards for any taking
or damage of said property, and the application or release therecf as aforesaid, shall not cure or waive
any default or notice of default hersunder or invalldate any act done pursuant fo such nolice.

The fallure on the part of Beneficiary to promptly enforce any right hereunder shall not operate es a

waiver of such right and the walver by Beneficiary of any default shall not consiitute a waiver of any
ofher or subsequent default.
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14, Time Is of the sssence hereof. Upon dsfault by Trustor in the payment of any indebiedness secured
hereby ot In the petformance of any agresment hereunder, all sums secured hersby shall immediately
bescome due and payable at the option of Beneficiary. In the event of such defaulf, Beneficiary may
exscute or cause Trustee fo exesute a written notice of default and of election fo cause said property
{o be sold to satisfy the chligafions heraof, and Trustee shall file such notice for record in each county
wherein said property or some part or parcel thereof is sifuated. Beneficiary also shall deposit with
Trustee, the note and all documenis evidencing expendifures secured hereby.

15, After the lapse of such time as may then be required by law following the recordation of said notice of
default, and nofice of defaul and nofice of sale having been given as then required by law, Trusies,
without demand on Trustor, shall sell sald property on the date and af the time and place designated
in said netice of sale, sither as a whole or in separate parcsls, and in such order as it may determine
{but subjest to any statutory right of Trustor to direct the order in which such property, if consisting of
several known lots or parcels, shall be sold), at public auction to the highest bidder, the purchase price
payable in lawiul money of the United States at the time of sale, The person conducting the sale may,
for any cause hie deems expedient, posipone the sale from time fo ime uniil it shall be completed
and, in avery case, nofice of postponement shall be given by public declaration thereof by such person
at the time and place last appointed for the sale, provided, if the sale is postponed for longsr than one
day beyond the day designated in the notice of sale, notice thereof shall be given in the same manner
as the original notice of sale. Trusfes shall execute and defiver to the purchaser is Deed conveying
said property so scld, but without any covenant or warranty, express or implied. The recials in the
Dead of any matlers or facts shall be conclusive proof of the truthfulness thereof. Any person
including Beneficiary, may bid at the sale. Trustee shall apply the proceeds of the sals to payment of
(1) the costs and expenses of exercising the power of sale and of the sale, including the payment of
the Trustee's and atforney's faes; (2) cost of any evidence of fille procured In connection with such
sale and revenue stamps on Trusies's Desd; (3} all sums expended under the ferms hereof, not then
repaid, with accrued interest at 10% per annum from date of expenditure; {4) all other sums then
secured hersby; and (5) the remainder, if any, to the parson or persons legally entitled thereto, or the
Trustes, in is discretion, may deposit the balance of such proceeds with the County Clerk of the
county in which the sale took placs. .

18. Upon the occurrence of any default hereunder, Beneficiary shall have the option to declare all sums
secured hereby immediately due and payable and foreclose this Trust Deed in the manner provided
by law for the foreclosure of morigagss on real property and Beneficiary shall be entiled fo recover in
such proceeding all costs and expenses incident thereto, including a reasonable atforney’s fee In such
amount as shall be fixed by the courf. -

17. Bensficiary may appoint a successor frustee at any time by filing for record in the offics of the County
Reoorder of each county in which said property or some part thereof is situated, a substitufion of
frustee. From the time the substityfion is filed for record, the new trustee shall succesd fo all the
powers, duties, authority and title of the frustee named herein or of any successor frustee. Each such
substitution shall be executed and acknowledged, and notics thersof shall be given and proof thereof
made, in the manner provided by law. '

18, This Trust Deed shall apply to, inure to the benefit of, and bind all parties hereof, their helrs, legalees,
devises, administrators, execulors, sucoessors and assigns. All obligations of Trustor hereunder are
Joint and several. The term "Beneficiary” shall mean the owner and holder, including any pledge, of
the note secured hereby. In this Trust Deed, whanever the context requires, the masculine gender
includes the feminine and/or neuter, and the gingular number inciudes the plural.

19, Trustee accepts this Trust when this Trust Dead duly executed and acknowledged, is made a public
record as provided by law. Trustes is not obligated fo nofify any party hersto of pending sale under
any other Trust Deed or of any action o proceeding in which Trusfor, Bensficlary, or Trustee shall be
a parly, unless brought by Trustee.

20, This Trust Deed shzall be consirued according fo the laws of the State of Utah.
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21, The undersigned Trustor requests that a copy of any nofice of default and of any notice of sale
hereunder be malled to him at the address hereinbefore set forth,

22, This Trust Desd, and the promissory note secured hereby, shall not be assigned or otherwise
transferred by Trustor without the prior written consent of Beneficiary. Beneficlary shall have the right,
at the sole option of Bensficiary, to declare the promissory note secured hereby immediately due and
payable upon the sale, conveyancs, transfer, assignment, voluntary or involurtary, of said property.

Zippro Real Estate, Inc.

BY: % M’F

JoshZippro
Pre)égm /

Subscribed and sworn to before me thésgg/ day of November, 2018 by Josh Zippro, President of
Zippro Real Estate, Inc. .

SHANNA McCLURE i
NOTARY FUBLIC « STATE OF UTAH
y Commission Expires September 22, 2022
COMMISSION NUMBER 702480

;
Nofary Public
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REQUEST FOR FULL RECONVEYANCE
To ba used only when indebfedness secured hereby has been paéd e full.
TO: TRUSTEE

The undersigned is the legal owner and helder of the note and all other indebledness secured by the
within Trust Deed, Said note, together with all other indebtedness secured by said Trust Deed has been
fully paid and satisfied; and you are hereby requested and directed, on payment fo you of any sums owing
fo you under the terms of said Trust Deed, fo cancel said note above mentioned, and all ofher evidences
of indebtedness secured by sald Trust Deed delivered 1o you herewith, together with the sald Trust Deed,
and fo reconvey, without warranty, fo the parties designated by the terms of said Trust Deed, all the estate
now held by you thereunder.

Dated: , 20

Print Name:

Mall reconveyance to
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