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This transaction is subject to RESPA
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DEFINITY S
Words used in multiple sections of this document are defined below and other words are defined in
Sections &, 11 13, 18, 20 ard 21, Certain rules regarding the usage of words used in this document
are also provided in Section 1
(A} "Security Instrument”
together with all Riders 1w this docuiment,

(B} "Borrower” i NGUYEN PHAN AND HANH PHAM AND HUNG PHAM, JOINT TENANTS.

scument, which is dafed  June 30, 2018,

Borrower is the trustor under this Secunly instrument.
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LOAN #: 18066128
(C) "Lender” is Veritas Funding LLC.

L.ender is a Limited Liability Company, organized and existing
under the laws of Utah.
Lender's address is 7050 South Union Park Avenue, Suite 400, Midvale , UT 84047.

{13} “Trustee” is Cottonwood Title Insurance Agency.

(Ey "MERS" is Morigage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security instrument. MERS s organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 20286, Fiini, Mi 48501-2026, tel. (888) 679-MERS.
(F} "Note” means the promissory note signed by Borrower and dated June 30, 2018.
The Note states that Borrower owes Lender ONE HUNDRED THIRTEEN THOUSAND SIX
HUNDREDANDNOI100*********************i(*********************** Duglars
{J.S. $113,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and {o pay the debt in full not later than August 1, 2048.
(G} "Property” means the property that is describad beluw under the heading "Transfer of Rights in
the Property.”
(M) "Loan” means the debt evidenced by the Note, plus mterest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
{ “Riders” means all Riders {0 this Segurity Instrument that are executed by Borrower. The following
Riders are to be execuled by Borrower [check box as applicable]: .
Adjustable Rate Rider " Condominium Rider [ Second Home Rider
i Balloon Rider i Planned Unit Bevelopment Rider [ Other(s) [specify]
L -4 Family Rider 1 Biweekly Payment Rider

L VA Rider

{J) “Applicable Law"” means all controlling applicatle federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(K} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

{L} "Electronic Funds Transfer”’ means any transfer offunds, otherthan atransaction originated by check,
draft, or similar paper instrument, which is initisted through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as 1o order, instruct, or authorize a financial institution to debit or credit
an account. Such tenm includes, bul s not limited (o, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire fransiers, and automated clearinghouse transfers.

) “Escrow ltems” means those items that are describaed in Section 3,

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section

e

5) for: (i} damage to, or destruction of, the Property, (i) condemnation or other taking of all or any part
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LOAN #: 18066128
of the Property; {iil) conveyance in lieu of condaemnation, or (v misrepresentations of, or omissions as
to, the value and/or condition of the Property.

(O) "Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or default
on, the Loan.

(P} “Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounis under Section 2 of tus Security Instrument.

{Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.FR. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or reguiation that governs the same subject matter. As
used in this Security Instrument, "RESPA” refers to &l reguirements and restrictions that are imposed
in regard to a "federally related morigage wwan” even i the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(R} "Successor in interest of Borrower” means any party that has taken titie 1o the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The pensficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures
to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications of the Note;
and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably giants. conveys and warrants to Trustee, in trust, with
powar of sale, the following described property located in the County

[Type of Recording Jurisdiction] of  Salt Lake [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 22-17-182-085

which currently has the address of 5770 S 900 E Apt 1, Salt Lake City,

[Street] [City]
Utah 84121 (“Property Address”).

[Zip Code]

TOGETHER WITH allthe improvements now or hereafter srected on the property, and all easements,
appurtenances. and fixtures now or hereafier & pan of the property. All replacements and additions shall
also be covered by this Securily in nt. All of the foregoing & referred 1o in this Security Instrument
as the "Froperty.” Borrower underst and agrees hat MERS holds only legal title {o the interests
granted by Borrower in this Security Inctrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right. 1o exercise any or all of
those interesis, including, but not imited to, the right to foreciose and sell the Property: and to take any
action required of Lender including, but not limited 1o, releasing and canceling this Security Instrument.

L
Va3
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LOAN #: 18066128
d of the estate hereby conveyed and has
{ the Property is unencumbered, except for
it defend generally the title to the Property
s of record.

BORROWER COVENANTS that Borrow
the right to grant, convey and warrant the Prope
encumbrances of record. Borrower further wa
against all claims and demands, subject 10 any e

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering real
oroperty.

UNIFORM COVENANTS. Borrower @

1. Payment of Principal, Interest, Escrow ftams. Prepayment Charges, and Late Charges.
Borrower shall pay when due the principai of, and inl i or, the debt evidenced by the Note and any
prepayment charges and lale charges dua under the Nowe, Borrower shall also pay funds for Escrow
iterns pursuant to Section 3. Paym@ms due uncer the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other inslrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or mors of the following forms,
as selected by Lender: (a) cash; (k) money order; {¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposils are insured by
afederal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deermed received by Lender when received at the localion designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in

Section 15, Lender may return any pavment or partial payment if the payment or partial payments are

insufficient to bring the 3,gan current. Lenﬂer may accept any payment or pariial payment insufficient to
bring the Loan current, without waiver of amy rights hersunder or prejudice to its rights to refuse such
»ayment of partial payments in the fulure, but Lender i3 not obligated to apply such payments at the time
“h payments are accepted. if each Periodic Pavment is applied as of its scheduied due date, then
Lender need not pay interest on unapplied fmds Lender may hold such un appi;ed funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lar der shall either apply such funds of ratum them to Borrower. If not applied earlier. such funds
will be applied to the outstanding pr‘r’"'@za! halance under the Note immediately prior to foreclosure No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security instrument or performing the covenants
and agreements secured by this Security Instrument.

z. Application of Payments or Proceeds, Excepl as otherwise described in this Section 2, all
nayments accepted and applied by Lender shall be appiied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be appiied (o each Pericdic Payment in the order in which it became due. Any remaining amounts
shall be applisd first to ate charges. second 1o any other amounts due under this Security Instrument,
and then to reduce the principat balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment may be applied to the delinquent payment and
thelate charge. if more than one Pericdic Payment is outstanding, Lender may app!y any pay mentreceived
from Borrower to the repayment of the Periodic ‘Jayme«nls if, and to the extent that, each payrment can be
patd in full. To the extent that any excess ex =7 the payment is applied to the full payment of one or
more Pericdic Payments, such excess m o any late charges due. Voluntary prepayments
shall be applied first to any prepayment ¢ d then as described in the Note.

Ary application of payments, insurance proceeds, or Miscelianeous Proceeds to principal due under
the Ncu shall not extend or postpone the dus date, or change the amount, of the Periodic Payments.

3. Funds for Escrow tems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note s paid in full, 2 sum (the "Funds”) to provide for payment of amounts due
for: (g} taxes and assessments and other dems which can attain priority over this Security Instrument as
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LOAN #: 18066128
a lien or encumbrance on the Property; (b leasehot nents or ground rents on the Property, if any,
{c) premiums for any and all insurance required b Lnger Section 5, and (d) Mortgage Insurance
premiums, ifany, or any sums payable by Bor awertn wenderin iiesw of the payment of Mortgage Insurance
premiums in accordance with the provisions of Ssction 10, These items are called "Escrow ltems.” At
origination or at any time during the term of the Lean, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by rower, and such dues, fees and assessments
shall be an Escrow item. Borrower shail promptly fumnish iv Lender all notices of amounts to be paid under
this Section. Borrower shall pay Lender the Funds for Esorow Hems unless Lender waives Borrower's
Qbiiga‘tion to pay the Funds for any or all Eisscmw tems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or afl Escrow tems at any time. Any such waiver may only be in writing. in the
event of such waiver, Borrower shall pay directly. when and where payable, the amounts due for any
Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipls evidencing such payment within such time per:od as Lender may require.
Borrowsr's obligation to make such payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement containgd in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an 2scrow ftem, Lender may exercise s rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 8 to repay
to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by
a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender
all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (@) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not (¢ exceed the maximum amount a lender can
require undsr RESPA. Lender shall estimale the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow lems or otherwise in accordance with Applicable
Law.

TheFunds shallbe neld in an mstitulion whose deposits ate inswed by afederal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds o pay the Escrow Hems no later than the time spacified
under RESPA. Lender shall not cr‘aiye Dorrowaer for hoiding and applying the Funds, annually analyzing
the escrow account, or verifving the Escrow ltems, unless Lf:, tder pays Borrower interest on the Funds
and Applicabie Law permits Lender to make such ac harge. Unless an agreement is made in writing or
Applicable Law reguires interest (o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary
to make up the d@f’f‘ienr‘y in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all suins secured by this Securily Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Pmpaﬁy which can atiain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Con mumty Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provi ided
in Section 3. ‘

Borrower shall promptly discharge any len which has prionty over this Security Instrument unless
Borrower: (a) agrees inwriting o the payment of the oninqat,au%acd ad by the lien in a manner acceptable

i
e

Wt
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LOAN #: 18066128
wpreement; (b) contests the lien in good faith

to Lender, but only so long as Borrower is performi
by. or defends against enforcement of the lien in st proceedings which in Lender’s apimon operate to
prevent the enforcement of the lien while those proceedipgs are pending, but only until such proceedings
are concluded; or (¢) secures fromthe holder of the flen an sgreement satisfactory tolLender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth akbove in this Section 4.
l.ender may reguire Borrower 1o pay @ one-iime charge for a real estate tax verification and/or
reporting service used by Lender in (:urmewiam with this Loan.
5. PropertyInsurance. Borrower shalikeep ements now existing or hereafter erected on
the Property insured against ioss by fire, haz rd*a includad within the term "extended coverage,” and any
other hazards inciuding, but not imited to, sarthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inciuding deductible levels) and for the periods that
ender requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's nght to disapprove Borrower s choice, which nght shall not be exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan. either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsaguent chargas each ime remappings or similar changes occur which
reasonably might affect such determination or ceftiflcat.on Borrower shall also be responsible far the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of anv flood zone determination resulting from an ob}ecti:}n oy Borrower.
If Borrower fails to maintain any of the coverages dsscribed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense, Lender is under no obligation to purchase any
sarliculzr or amount of coverage, Therefore, such coverage shall cover Lender, but might or might

not protec! Borrower, Borrower's squity in the Property, or the contents of the Prorerty against any risk,
hazard or Hability and might provide greater or lesser coverage than was previously in effect, Borrower

acknowledges that the cost of the insurance coverage sc oblained might significantly exceed the cost
Ol insurance ihat Borrower couid have obiained. Any amcunts disbursed by Lender under this Section

5 shall become additional debt of Borrower secured by this Secunty Instrument. These amounts shali
beaf interest at the Note rate from the date of disbursement and shall be payable. with such interest.
uporn notice from Lender (o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shaii he subject to Lender’s
right o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additionalloss payee. Lender shall have the right o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any fornt of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such pobey shail include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give promipi notice 1o the insurance carrier and Lender. Lender

aay inake proof of luss if not made promptly by Borrower. Unlass Lesder and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoraticn or repair of the Property, if the restoration orrepair is ec\mommaﬂy feasible
and Lender's security 1s not lessened. During such repsir and restoration period, Lender shall have the
right to hold such insurance proceeds unti! Lender has nad an opporfunity (o inspect such Property 1o
ensure the work has been completed to Lender’s satis a::?vm provided that such mapacflon shall be
undeitaken promptly. Lender may disburse procesds for e repairs and restoration in a singie payment
or i1 & series of progress payments as the work (s v“omp,e =¢. Unless an agreement is made in writing or
Applicabie Law requires interest to be paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
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LOAN #: 18066128

ssible or Lander's security would be lessened,
grured by this Security Instrument, whether or

rower, Such insurance proceeds shall be applied in the

Borrower. if the restoration or repair is not e«
the insurance proceeds shall be applied to the
not then due, with the excess, if any, paid (o Bor
order provided for in Section 2.

¥ Borrower abandons the Property, Lender may file, negoliate and seltle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either evert, orif Lender acguires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender arrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Nole or this Security instrument, and (b} any
other of Borrower's rights (other than the right to any refund of unsarned premiums paid by Borrower)
under all insurance policies covering the Property. insofar 23 such rights are applicable to the coverage
of the Property. Lender may use the insurance proceeds edher (o repair or restore the Property or to pay
amounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisp, and use the Property as Borrower's principal
residence within 60 days after the execution of this Securily Instrument and shall continue to occupy the
Property as Borrower's principal residence for atleast one yea**«%f‘zerthe date of occupancy, unless Lender
stherwise agrees in wrting, which congent shall not be unrsascnably withheld, or unless extenuating
circumistances exist which are beyond Borrower’s contiod,

7. Pr%ervauon, Maintenance and Protection of ihe Property; Inspections. Borrower shall
not destroy, damage or impair the P*opcar‘cy aliow the Propery (o deteriorate or commit waste on the
Property. Whether or not Borrower is resicing in the Property, Borrowar shall maintain the Pr roperty in
order o prevent the Pmpetay from qet@;z/&rmmq ar de g in value due fo its condition. Unless i
is determined mwsuam o Section 5 that repair o resioration is not economically feasible, Borrower
shall promplly repair the Pmpem it damaged to avold further deterioration or damage. If insurance or

condemnahon proceeas are paig i con nmtzc*h with damage to. or the taking of, the Property, Borrower
shall be responsible for repalring or restoring the Property only If Lender has released proceeds for

such purposes. Lender may disburse procesds for the repairs and restoration in a single payment or
in a series of srogress payments as the work is completed. if the insurance or condemnation proceeds
are not sufficient to repair or resiore ihe Property. Borrower is not relieved of Borrower's obligation for
the comp vol such repair or resioration, '
Lender or its agent may make reasonabie entrizs upon and ingpections of the Property. If it has
reasonable cause, Lender may inspact the interior of the improvements on the Property. Lender shall give
Borrower natéc:e at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’'s LoanApplication. Borrower shall be in defaultif, during the Loan application process,
Borrower o any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleadin inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include,
but are not limited to. representations concerning Borrower's occupancy of the Property as Borrower's
principai residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security Instrument.

if (a) Borrower fails to perform the covenants and Jgrw‘ncnft contained in this Security instrument,

{b) there is a l@ga! rruceedmg that might significantly afiect Lender’s interest in the Property and;or
rights under this Security Instrumeant svch as a proceeding in bankrupicy, probate. for condemnation o
forfeiture, for enforcement of a lien which may &ttain prionity over this Secunty Instrument or to enforce
laws or reguistions}, or (¢} Borrower has abundonsd the Properly, thern Lender may do and pay for
whatever |3 reasonable or apprepriaie to profect Lenders inferest | H the Property and rights under this
Secudty Instiumant, including protecting and/or assessing value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but ars not limited to: (&) paying any sums secured
by alien which has priority over this Sccudty Instrument; (k) appearing in court; and (¢} paying reasonable
attorneys’ fees to protect its interest in the Propery and! or riqm under this Security instrument, includin
its secured position in a bankrupicy procees ding. Secuning the Preperty includes, bul is not limited o,
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LOAN #: 18066128
sr board up doors and windows, drain
1 ¢ dangerous conditions, and have utilities
v this Section 8, Lender does not have to do so
¢ that Lender incurs no liability for not taking

entering the Property ¢ make repairs
water from pipes, eliiminate building or cther oz
turned on or off. Although Lender may take &

Any amounts disbursed by Lender unds ‘*:m 4 shall become additional debt of Borrower
secured by this Security Instrument. Thes M bear interest at the Note rate from the date of
disburserment and shall be payable, with such utfamt upon notice from Le ﬁder to Borrower requesting
payment.

If this Security Instrumient is on a leaseiwld, Borrows: shall comply with alf the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate
or cancel the ground leasa. Borrowar shall not, without the express written consent of Lender, alter or
amend the ground lzase. If Borrower acguires fee litle to me Property, the leasehold and the fee title
shall not merge unless Lender agrees to the mearger in wilting.

10. Mortgage insurance. If Lender recuired Mortgage insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Morlgage Insurance in effect. If, forany reason,
the Morlgage Insurance coverage reguired by Lender ceasas 1o be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required
1o obtain coverage substantially equivalent to the Morlgage insurance previously in effect. at a cost
substantiaily equivalent to the cost to Borrower of the Moriyage Insurance previcusly in effect, from an
alternate morigage insurer sefected by Lender. If substantially equivalent Morlgage insurance coverage
1s not availabie, Borrower shall continue o pay to Lender the amount of the separately designated
payments thal were due when the insurance coverage ceased to be in effect. Lender will accept, use
and reta n these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve sk bh non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lenders )L be required to pay Borrowar any inferes! or 2arnings on such [0ss reserve, Lender can
noionger Lm;s raserve paymients ifivic crigage insurance coverage (inthe amount and for the period
ires) providsd by an insurer salecled by Lender again becomes availabie, is obtained,
pguires separately designated payments toward the premiums for Mortgage Insurance. if
Lender icq»md bMorigage instrance as a condition of making the Loan and Borrower was required o
make separsiely designated payments toward the premiums for Morigage insurance, Barrower shall
pay ihe premiums required to mainiain Morigage Insurance in effect, or {o provide a non-refundable
luss reserve, unlil Lender's requirement for Morigage Insurance ends in accordance with any written
agreement bwtween Borrower and Lender providing for such termination or until termination s required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
orovided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerlain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreemenis are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to theze agreements. These agreements may require the mortgage insurer to make
payments usi ng any source of funds thal the imortlgage nsurer may have available (which may include
funds obtained from Mortgage Inswanse premiums),

As aresult of these agresements Lender. any purchaser of the Note, another insurer, any reinsurer,
any othe: entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower’s payments for Morigage insurance,
in ﬁxchange for sharing or modifying the mortgage insurar’'s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid ie the insurer, the arrangement is often termed "caplive reinsurance ” Further:
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{a) Any such agreements wil nct 3 he amounts ibat Borrower has agreed to pay for
Mortgage Insurance, or any otherterms of the Lcan 1agreements will notincrease the amount
Borrowoer will owe for Mortgage insur: wey will not entitie Borrower to any refund.

{&} Any such agreements will rot 4 s Borrower has - if any - with respect to
the Mortgage Insurance under the Hom dion Act of 1998 or any other law. These
rights may include the right to receive X :Si:ii') sures, to request and obtain canceliation
of the Mortgage Insurance, to have the i ge insurance terminated automatically, and/or to
receive a refund of any Mortgage insurance gremiunis that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscelianeous Proceeds; Forfe
assigned o and shall be paid to Len

fthe Property is damaged, such Misoud
the Property, if the resloration (}{ repa
During such repair and resioratl ;
Proceeds until Lender | has had an oppoiiun Eig {
completed to Lender's satisfaction. pr OV g it
may pay for the repaire and f&“h};cﬁ‘ 0t
as the work is completed. Uni
to be paid on such Misceiianeo
or earnings on such Miscellanecus
Lender’s security would be less
by this Security nstrument, ‘v‘
Miscellansous Proce

inthe evend of 2 (otal laking, cmt{uc”
shall be applied o the sums secured by tn
excess, f any. paid to Borrower,

in the event of g partial taking, desbruction, oF 10880 v
value of the Propeny inmediately b -

er than the amount of the sums

Ai

e, Al Miscellaneous Proceeds are hereby

3 shall he appiied to restoration or repair of
ble and Lender’s security is not lessened.
ave the right 1o hold such Miscellaneous
in peat such Froperty to ensure the work has been
tion shall be undertaken promptly. Lender
wsement or in a series of progress payments
@ it writing or Applicable Law requires interest
d ot be equfred to pay Borrower any interest
1 repalr is not economically feasible or
s Froceeds shall be applied to the sums secured
with the excess, i any, paid to Borrower. Such
ionded forin bect o 2.

irvaive of the Pr&perty the Miscellanecus Proceeds
ity Instrument, whether or not ther due, with the

am/r; iy

e of the Property in which the fair market
@ partial taking, destruction, or loss in value 1s egual to or
oy thes 8 ty instrument immediately before the partial
taking, destruction. or foss in value and Lender otherwise agree in writing, the sums
ded by this Security Instrums ¢ be reduces by the amount of the Miscellaneous Procseds
by the foliow! ng fraction (2 the roni amourit of the sums secured immediately before the
{taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial zakin«:;, destruction, or loss in vai‘ e. Any balance shall be paid to Borrower.

In the event of a partial taking, ¢ i 55 in vaiue of the Property in which the fair market
value of the Property immediately b taking, destruction, or loss in value is less than the
amount of the sums secured immed ; aruel aking. destruction, or loss in value, unless
Borrower and Lender ogtherwise agree in ‘W sCe slansous Proceeds shall be appiied 1o the
sums secured by this Security Instrument w’naiuer or no ums are then due.

itthe prupwrty is abandoned by Borrower, orif, aﬂw‘ f"Omv"ﬁ by Lender (o Borrower that the Oppo-smg
Party (as defined in the next sentence) Mfem to make an award to settle a claim for damages, Borrower
fails to respond 1o Lender within 30 days after the date tha notice is given, Lender is authorized to coilect
and apply the Miscellaneous Proceeds e‘fner to restoraiion or repalr of the r“fop‘“ﬂy or o the sums

tr E f due. "Opposing Party” means the i“%i'd party
gainst whom Borrower has a right of action

o
secured by this Security Instrument, wh xe
that owes Borrower Miscelianenus Prace
n regard 0 Miscellaneous Proceer

Borrower shad bhe i default if any acli
{e* der’s judgment, could i’ewai in ‘zmrez%m of the |

ar or not

ng, whether civil or criming!, is ':egun that, in
opearty or other material impafrmesn* of Lender's

mterest i fhe Propeity o astrument. Borrower can cure such a ¢ _,efduit and,
e’? acce has ocoured, Jznsr-ﬂ:e, a8 1 n Section 19, by causing the action or proceeding
10 e dismiss i o g that. in Le ent, precludes forfeiture of the Property or other

material ,rma:fmﬁr* of Ly ierest i the Froperly of nahts under this Security instrument, The
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iz 1o the impairment of Lender’s interest

proceeds of any award or ciaim for damages h
int the Property are hereby assiyned an
All Miscellaneous Pmceed&, *ma’f
applied in the order provided for i Seclion 2
12. Borrower Not Rei@aspd, Forbes

tion or repair of the Property shall be

<

Not & Waiver. Extension of the time for
payment or medification of amortization of the sun srad by-this Security instrument granted by
Lender to Borrower or any Successor in interest of Borrower shall not operate to release the liability
of Borrowser or any Successors in interest of Borrower, Lender shall not be required to commence
proceedings against any Successor in interest of Borrower of (o refuse to extend time for payment or
ﬂ;t’rse rwise modify amortization of the sums secured by this Security Instrument by reason of any demand
wade by the original Borrower or any Suzcessors i s t of Borrower. Any forbearance by Lender
in exercising any right or remedy inciuding, withoul linataion, Lender's acceptance of paymeants from
third per\,w: antities or Succesacrs i Interest of Borrower o in amounts less than the amount then
due, shall net be a walver of or praclude the exercise of any nght or remedy

13. Jointand SeveraiLiabihivy,; wi}bi(iﬂ%‘i’& ﬂucge« sors and Assigns Bound. Borrower covenants
and agrees that Borrewer's suiigations and a’abn ty shaii ue joint and several. Pcwwef any Borrower
who co-signs this Secunty [nstin ; m* execute the Note (a co-signer™): (&) is co-signing this
Security instrument only 0 mo ! & co-signer’s intea“esi m the Propen; under
the terms of this Security instrur i
Security Instrument and (o} agre
forogar of make any sCCommo
without the co-signe

Subject o the proy
Borrower's obligations und
all of Borrower's rights and ke
Borrower's obli Q}h(;f‘s and
iding. The covan

;S

25T

{ Lander and any o?he:’ Barrower can agree to extend, modify,
wity regard to the terms of this Security Instrument or the Note

[ 723~

ot 14, any Successor in inferest of Borrower who assumes
y Instrument in wiiting, and is approved by Lencer, shall obtain
m Securnty Instrument. Borrower shali not be released from

{ ity instrument unless Lender agrees o such release
3 f“}lb Security Instrument shall bind (excent as provided in
: 2ors and assigng of Lenc
rmay charge Borrower |
ST ourrnse of "eﬂtrzg Lender's
be&,dﬁty instrume uding, bul notlirsited to, attormeys’ i
In regard (o any other fees, he ebsence of express authoriy in tiis Security Instrument to charge a
specific fee Eu Er)rrow =r snadl ot be construed as a probibition o the charging of such fee. Lender may
not charge fees tha! are expressly pr(,z'z;mt&ﬁ by this Security Instrument or by App’icabEe Law.

I the | man is subject (o a law which sets maximurn loan chargss, and that iaw is finally interpreted
so that the interest or other loan Cﬂargu ollected or to be collected in connection with the Loan exceed
the permitted limits, thert (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge o the permitied limi; m d {5 any sums already collected from Borrower which exceeded
permitted tmits wr! Lie refunded o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nole or by making a diract payment o Borrower, If a refund reduces principai,
the reduction will be treated as a padial prepayiment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrow acceptance of any such refund made
by direct payment to Borrower will constitile a walver of any night of action Borrower might have arising
Cut of st e.

15 M@m S, Adt nolice
must be i writing. Any nolice
w0 have‘ given to Borr
notice address if sent by ©
uniess Apphcable Law
unless ?’30:";’0wer has ;3
notify Lender o
change cf agdie

s performed i connection with
$ Pmp@fty and rights under this
;;m{;er"} inspection and valuation fees.

¥

\,il

ith this Security Instrument
i connection wi h%& Seuurt y tnstrament shall he deemed
rst class miail or when actually delivered to Borrower’s
Borrower shall¢ “w:;t;is & notice to all Borrowers
relice address shall be the Property Address
s by notice to Lendex Borrower shall promptly
oifies a procedure for reporting Borrower's
dress through that specified procedure.

$

fonly reporst
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“his Security Instrument at any one time.
a¢ by maliing it by first class mail to Lender’s
ther address by notice to Borrower. Any
! be deemed to have been given to Lender
this Security Instrument is also required
.} satsfy the corresponding requirement

There may be only one designaied noti
Any notice to Lender shall be given by _
addresc stated hera'n unie‘ss Lender ha dcs’an {

under App scable Law, the A;}ps cabae Law requ
under this Security Instrument. ‘
16. Governing Law; Severability; Rules of Construction. This Security instrument shall be
governed by federal law and the law of the jurisdiction i which the Property is located. All rights and
obligations contained in this Security Instrument are mm;em to any requirements and limitations of
Applicable Law. Applicable Law might expiicitly or impliciily allow the parties to agree by contract or it
might be silent, but such sience shall not be construed as a prohibition against agreement by contract.
Inthe event that any provision or clause of this Securily Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision.
As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words ¢f the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take any action,
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
‘Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited o, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a pu chaser.
all or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower
is not a natwral person and a heneficial interest in Borrower is soid or ransferred) without Lender's prior
written consent. Lender may reguire immediate payment in full of all sums secured by this Security
instrumment. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
If Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notice shall
prov‘d@ a period of not less than 30 cﬁ from the dale the notice is given in accordance with Section

5 within wnich Borrower must pay a% sums secured by this Security Instrument. if Borrower fails {o
pay these sums prior to the expiration of this pericd, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower,

14. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the i f’g?h {0 have enforcement of this Securily Instrument discontinued at any time
orior to the earliest of: (a) five days before sale of the Property pursuant (o any power of sale contained
in this Security $nst.¥'ument, {b) such cther penod as Applicable Law might specify for the termination
of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security instrument. Those
conditions are that Borrower: (8} pays Lender all sums which then would be due under this Security
instrument and the Note as if no acwfemaon had occurred; (b) cures any default of any other covenants
or agreements, (¢) pays all expenses ncurred i in enforcing this Security Instrument, including, but not
im ited (0, reasonable attorneys' fees, properly inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such aclion as Lender may reasonably reguire [0 assure that Lender’s interest in the Property
and rqh*ﬁ-‘ under this Security Instrument. and Borrowet's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lendermay require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order, () certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an instifulion whose nepowts ere insured by a federal agency, instrumentality or entity; or
{dy Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
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on had occurrad. However, this right to

.

secured hereby shall remain fully effective as if
reinstate shall not apply in the case of accelerat

20. Sale of Note; Change of Losn Servicer; Féohw {“'f Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be scid one or more times without prior notice
to Borrower. A sale might result in a chiange m the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Securily Instrument and performs other mortgage loan
servicing obligations under the Note, this Security ins rurnent, and Applicable Law. There also might
be one or more changes of the Loan Service ated sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given : change which will state the name and
address of the new Loan Servicer, the adm 256 {0 Wi payments shouid be made and any other
information RESPA requires in connection wi i fransfer of servicing. If the Note is sold
and thereafter ihe L.oan is serviced by a Loan Servicer ¢ther than the purchaser of the Nole, the
morlgage loan mrv‘ci'wg cbiigations 1o Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Mote purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or the member of a class) that arises f.m he other party’s actions pursuant to this
Security Instrument or that alleges that the sther party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the reguirements of Section 1 5) of such alleged breach and afforded
thie other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period wnich musi elapse before certain action can be taken, that time
period will be deemed to be reasonable Tor purposes of this paragraph. The notice of acceleration and
oppoitunity t© curs given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pumuam to Section 18 shall be deemed to satisty the nolice and opportunity to take corrective
action provisions of this Section 20
szardous Subsiances. As used in this Section 279 (a) "Hazardous Substances” are those
definad as toxic or hazardous substances, polivtants, or wastes by Environmental Law
am fne foilowing substances gasoling, Kerosang, mwr fammable or toxic petroleum products, toxic
pesticides and herbicides, voiatile solvents, materials cont ;mng asbestos orformaldehyde, and radioactive
materials; (b} ‘Environmenial Law” means federal iaws and laws of the jurisdiction where the Property
is located that refale (o health, safaty or environmental protection; (¢} E:nwrunmer.ta? Cleanup” includes
any iesponse action, remedial action, or removal action, as defined in Environmental Law; and (d) an
‘Envirorimental Condition” means & condition that can cause, conbribule to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not wuseorpfsmst? the presence, use, disposal, storage ot release of any Hazardous
Substanices, or threaten to release any Hazardous Subsiances, on or in the F’:operty Borrower shall
rot do, nor gllow anyone else 1o do, anything affecting the P*opeﬂy {z) that is in violation of any
Environmental Law, {b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or refease of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized (o be appropriate to normal
residential uses and to maintenance ofthe + OpP;’ly (including, but not limited to. hazardous substances
in consumer pmducﬁs).

Borrower shall promptly give Lender wiitten notice of (a) any mvestigation, claim, demand, lawsuit
or other action by any governmental or eguiatc)rv agency of private party involving the Property and
any Mazardous Substance or Environmental Law of which Borrower has actual knowledge. {b) any
Environmental Condition, including bu! net limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release
of 2 Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authorily, or any private party, that any removal or other
remediation of any Hazardous Substance affecting ¢ he Propa:m' is necessary, Borrower shall promptly
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taice all necessary remedial actionsa in accords ronmental Law, Nothing herein shall create

any obligation on Lender for an Environmentes

ot owpr pnor'{o accﬂeratlon f{)ilowmg
BOI“E”OW?I’ s breach or any covtﬁndm or uga s Security Instrument {but not prior to
acceleration under Section 18 uniess Appimab e Law pmv’mes otherwise). The notice shall specify:
{a) the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrurnent and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the noreexistence of a default or any cther defense of Boitower 1o acceleration and sale. If the
defauit is not cured on or before the date specified w1 the notice, Lender at its option may require
wmiyniediate payment in fuli of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section
22, mcluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If the power of saie is invoked, Trustee shall execute a written notice of the occurrence of
an event of defauit and of the election to cause the Property to be sold and shall record such
notice in each county in which any part of the Property is jocaled. Lender or Trustee shall mail
copies of such notice in the manner prescribed by Applicable Law to Borrower and to the other
persons prescribed by Applicable Law. In the event Borrower does not cure the default within
the period then prescribed by Applicable Law, Trustee shall give public notice of the sale to the
persons and in the manner pre: ribed by Applicable Law. After the time required by Applicable
Law, Trusies, without demand on Borrower, shail sell the Property at public auction to the highest
bidder at ihe time ang place and under the terms desiunated in the notice of sale in one or more
parceis and in any ovder Trustee determines {(but subject 10 any statutory right of Borrower to
direct the order in which the Property, if consisting of several known lots or parcels, shall be
sold). Trustee may in accordance with Applicable Law, postpone sale of all or any parcel of the
Property by public announcement at the Lme and piace of any previously scheduled sale. Lender
or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed cornveying the Property without any
covenant or warranty, expressed or irnplied. The recilals inthe Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
in the following order: (a) (o all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b} to ali sums secured by this Security Instrument; and (¢} any
excess to the person or persons tegally entitied to it or 10 the county clerk of the county in which
the sale took place.

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee o reconvey the Properly and shall snirrender this Security Instrument and all notes
evidencing debt secured by this Security insiremeant to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally mt.t!ea o . Such person or persons shall pay any
recordation costs, Lender may c?mrgﬁ uch person or persons a fee for reconveying the Property, but
only if the fee is paid 10 a third g my {such as the Trustee) for carvices rendered and the charging of the
fea 15 permitted under Appl icable Law.

24. Substitute Trustee. Lender, aliis opdon, may from time 1o time remove Trustee and appoint a
successor irustee to any Trustee gppointed hereunder. Withoulconveyance cfthe Property, the successor
trustee shall succeed o all the title, power and duties conferrad upon Trustee herein and by Applicable
Law.

25. Request for Notices. Borrower reque
to Borrowar's address which is the Proge

s of the notices of default and sale be sent

(')

3 D00
¥
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5 10 the terms and covenants contained in this
s and recorded with i

// /yéé/ da ' y oy (Seal)

NGUY PHAM '

BY SIGHNING BELOW. Bo
Secur tv instrument and i any

y Fid

DATE
/zz: Ly STr : ﬁ//z/X(Seal)
HANH PH};IVI o / DATE
\\(\/\,u\. YA ) ‘7” [ﬂg / / Q (Seal)
HUNG PHAM / / DATE
erd
State of UTAH  CAA/FaRA /A )
Pr 4 - C
County of St oy »/% )
Onthis _ &  day of /J(Z,V ,in the year Z2(8 _, before me

CHASS S woser) , @ notary public, personally appeared NGUYEN PHAM AND

HANH PHAM AND HUNG PHAM, proved on the basis of satisfactory evidence to be the

person(s) whose nameis) {is/are) sulbiscribed to in this decument, and acknowledged (he/she/
they) executed the same.

“CHRIS KNUDSEN
COMM. #2174926
Notary Pgbhc CCaM‘tmma 3
San Diego County
MyComm Exp?ves Jjan.5,2021 [

IN

(Notary Sealj
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Lender: Veritas Funding LLC
NMLS ID: 252108

Loan Originator: Jason Kimura
NMLS ID: 292709
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CONDCMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of June, 2018
and is incorporated into and shall be deermed © amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security instrument”) of the same date given by
the undersigned {(the "Borrower”) to secure Borrower’s Note 1o Veritas Funding LLC, a
Limited Liability Company

-203B

o ~ (the “Lender")
of the same date and covering the Propeity described in the Security Instrurnent and
located at: 5770 S 900 E Apt 1, Sait Lake City, UT 84121.

The Presarty includes a unit in, together with an undivided interest in the common
elements of a condominium project known as.  Rivendell Condominiums

(the *Condominium Project”).
if the owners association or other entity which actz for the Condominium Project {the
“Owners Association”) holds title to property for the benefit or use of its members or
sharehoiders, the Proparty also includes Borrower’s interest in the Owners Asscciation
and the uses, proceeds and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis
;nade in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Condominium Project;
(it) by-laws; (ili) code of reguiations; and {iv) other eguivalent documents. Borrower shall
promptiy pay, when due, all dues and assessments imposed pursuant io the Constituent
Documents.

8. Propeily insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “mastar” or “planket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible ievels), for the periods, and against loss by fire, hazards inciuded within
the term “extended coverage,” and any other hazards, including, but not limited to,
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LOAN #: 18066128
earthquakes and ficods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property, and (i} Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Gwhers Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the masier or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonabie to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent o7 coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shali be appiied by Lender to the sums secured by the
Securily Instrument as provided in Section 1.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, sither partiticn or subdivide the Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; (it)
any amendment 16 any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liabiiity insurance coverage maintained by the Owners
Asgsociation unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay thera. Any amounts disbursed by Lender under this
paragraph + shall become additionsi debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree io other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accapls and agiees to the terms and covenants
contained in this Condominium Rider
e 1.
e o 023V Z0lY (seal)
“NGUYEN PHAM / DATE
,;’ / '
«—/cc (7 /{((/ 07/7_?//{ (Seal)

HANH PH 7 DATE

A\Mmm) 57/%/2&/5) sea
HUNG PHAR: ' DATE
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File No. 103678-PCE.

EXHIBIT A
PROPERTY DESCRIPTION

Unit 1, in Building 5770, RIVENDELL CONDOMINIUM PROJECT, as the same is identified in the Record of
Survey Map recorded in Salt Lake County, Utah as Entry No. 3874801 in Book 83-11 at Page 155, and in
Declaration of Covenants, Conditions and Restrictions and Bylaws of the Rivendell Condominium Project,
recorded in Salt Lake County, Utah as Entry No. 3874802 in Book 5510 at Page 2701 of the official records.

TOGETHER WITH: (a) The undivided ownership interest in said Condominium Project's Common Areas and
Facilities which is appurtenant to said unit, (the referenced Declaration of Condominium providing for pericdic
alteration both in the magnitude of said undivided ownership interest and the composition of the Common Areas
and Facilities to which said interest relates; (b) The exclusive right to use and enjoy each of the Limited Common
Areas which is appurtenant to said unit; (c) The nonexclusive right to use and enjoy the Common Areas and
Facilities included in said Condominium Project (as said Project may hereafter be expanded) in accordance with
the aforesaid Declaration and Survey Map (as said Declaration and Map may hereafter be amended or
supplemented) and the Utah Condominium Ownership Act.

Tax Id No.: 22-17-182-085
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