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PEFINITIONS

Words usad In mulliple sections of this document are defined below and other werds are defined In
Sections 3, 11, 18, 18, 20 and 21, Certain rules regarding the usage of wards used In this dacurment ars
mlao proadichacd i Section 18,

(A) “Security Instrument” means this decument, which Is dated Fabiruary 25, 2021, together
with all Fiders to this document,

(B) “Bomowsr” s RILEY RAMPTON, A MARSIED MAN,

Borrower is the iruslor under this Sacunity Instrument,
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LEOAN #: 58060694
(G} “Lender” iz Academy Mortgage Comoration,

Lender is a UT Corporation, aroEnized and axdating
Under the laws of Utah,
Lender's address ls 339 West 13490 South |, Draper, U

(0] “Trostee™ s US Tile Insurance Agency, LLC, 1436 Legend Hills Dy, Ste 100, Cleartiald, UT
#4018,

(B} "MERS" Is Morigage Elsctronic Regiatration Systems, ine. MERS i & separate corgoration hat i
acting solely as & nominee for Landor and Lenders sutcsssors and assigns, MERS is the beneficiary
under this Security Instrument. MERS s organized and exlating under the laws of Delaware, and has
an addreas and islephone number of PO, Box 2028, Filit, } 48501-2026, tal, IBEE) 8TO-MERS,

{Fy "Note” means the promissory note signed by Borowaer and dated February 28, 2021,

The Mote states that Borower owss Lender FOUR HUNDRED EIGHT THOUSAND FIVE HUNDRED
ﬁ‘Nm Nf}fﬂiﬂ@{# A AR R EEREEEREESEFEELEE Y S i e I I L A éﬁ%iaﬁ%
(U5 $408,500.00 } plug Intatest, Borrowar has promised 1o pay this debt in regular Perindic
Payements and to pay the dabt In full not later than March 1, 2051,

{G) “Properiy™ means the property that is desoribed below under e haading “Tranater of Rights In the
Froparty”

{(H) “Loan™ masns the debt avidenced by the Note, plus Interest, ary prepayrient charges and latg
charges due under the Nots, and all sums due under s Security Instrument, plies rterest,

(1) “Riders” reans all Ridem to this Security Inetrumant that are exeouted by Borrowar, The following
Ridars are o be sxecutad by Borower [chook bow g appliostie]: .

L} Adjustable Fate Fidsr L] Condominiurs Bidar Ll Second Home Rider
| Balioon Rider L Planned Unit Developmant Rider LA, Rider

L1 4 Farnily Ricer U Biweelkly Payment Rider

L1 Other{g) [speciiy]

Naaan,

{4} “Applicable Law" means all controlling spplicable federal, state and local statutes, rapcptlations,
ardlinancss and adiminlstrative rules and ordars (that have the effect of lave} ais well s all applicabis final,
ron-appaatable judicls! oplnions,

{K) “Community Assoclation Dues, Fees, and Assessments” means all duas, bes, sesasameits and
uther chargas that are imposed on Bortwsr or the Property by 8 condomimum assoclation, homeowners
asgociation or almilar organization. |

{L} “Electronic Punds Transfer” mesans any transfor of funds, sther than & ransestion originated by
check, dredt, o sillar peper nstrument, which 5 inftiated trough an alestronic temingl, tefephonic instru-
raent, cornputer, or magnedio taps so as to onder, ingtruct, or authorize a financdal instBulion 1o debit or
eradit an account, Such term ncludes, but is notlimited o, polnt-of-eals fransfers, automatsd e machine
transactions, tansfare inftlated by telephone, wire fransfors, and automalod clearinghouse transfers.
(M) “Esorow Hems” means thoss ems ihat ars desoribed I Section 3,

{1} “Miscellaneous Proceeds™ mesns any compensation, sellle ment, award of damages, or procesds
pald by any hitd party (other than Insurance proceeds pald under the coverages described in Seation 5)
far: (i) damage to, or destructlon of, the Proparty; {il) condermnation or other tabing of all or any part of

L
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LOMAN #: 5886694
they Property; (1) corveyance In lou of condamnation; or (vl migreprosantations of, or omlssions as 1o,
tha value spdior candition of the Proparty,
{ “ﬁf‘iﬁiﬂﬁ%ﬁ% ssurance™ mesns insurance protectng Lender againat the nonpavinert of, or detault
i, the Losn.
(P} "Pericdic Payment” means the regularly scheduled amount due for (1) prinoipal and Interest under
the Blote, phiss ) any amounts under Saction 3 of this Sacrity Instrument,
(@) "RESPA" means the Feal Egtate Seiitement Procadires Act (12 U.5.0. 42801 et geq.)y and its imple-
mariting reguiation, Regulation X (12 CER, Part 1024), as thay might be smended from time 1o thire, oF
any additional or sucosssor leglstation o regulation that governs the same suliect matter. As used in
this Securlty Instrument, "RESPA" refars o ell requivements and restrictions that are impossd in regard
o & “tederally related morlgage loan® aven # the Loan dees not qualily as a “lederally related mortgage
loan® under RESPA, .
(A} "Successor In lnterost of Borrower” means any party thal hee tekern fitle 1o the Froparty, whather
ar not that party has assumaed Borrower's obligations under the Note andfor this Socurity Instrurmen,

TRAMSFER OF RIGHTS INTHE PROFERTY

The baneliolary of this Becurity Instrument is MERS (solaly aa nomines for Lender and Lenders sy
cesanrs and assigne) and tha succoessors and assigns of MERS, This Security natrdiment securas o
Lerudar: {1} the repeyment of the Loan, and all renewsls, axtensions and modifications of fhe Meibes; s
() the performance of Borrower's covenants and agreamerds unider this Security Instrument and the
Note. For this purpose, Bortower irrsvoeably grants, conveys and warrsnts to Trustes, In trust, with [owEr
of aale, the following desoribed property located In the  County

[Py ol Focoiding Jurisdiotion]
of Gachna

ame of Booonding Judadletion]:
SEE ATTACHED LEGAL DEBCRIPTION,
ABN #: 0221780020

which currardly has the address of 275 8 328 W, Providencs,

' [Straet] [City)
Utah 84332 {"Proparty Addresa™:
- [Ehp Cods]

TOGETHERWITH all the Improvements now or hereafter erected on the property, and afl sasements,
appurlenances, and fixtures now or hersafter a part of the proparty, Al replacements and additions shall
alan be coverd by this Security Instrumant. All of the faregolng e raterred to In this Becurity Instrument
a5 the "Property” Bomowsr undsrstands and agrees that MERS holds only legal title o the inlerssts
grarded by Borrower i this Secuity instrament, but, if necesgany 1o comply with law or susiom, MERS
(o nomines for Lender and Lander's sucoeesors and essigns) has the right: to suersize any or ali of
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thoss intarests, including, but not limited to, the right 1o farsclose and ggll the Property; and to tske any
action reguired of Lender Including, but not limited to, refeasing and canceling thle Sscurity Instrument,

BORROWER COVENANTS that Borrower s bawhilly seised of the sstate halaby cormeyed and has
the dght to grant, comey and warrant the Fraparty and that the Property s unencumbered, exoep! for
sncumbrances of record. Borrower furher warrants and will defend genarally the title to the Property

against all clalme and demands, subject o any encumbrances of roord,

THIS SECURITY INETRUMENT sombines uniform covenants for natlonal use and Pesri-uniform
covenants with limfted varations by jurlsdiction W constitite a unlform secorlty Instrment oovering resl
[ro iy,

LINIFORM QOVEMANTS, Borrowar and Lender covenant and aoree as follows:

1o Pavment of Princlpad, lnterest, Bsorow Heme, Frepayment Charges, snd Late Charges.
sermower shall pay whon dus the principal of, and interest on, the debt evidenced by the Node and any
prapayment charges and lete charges dus under the Mote, Bormower shall alao pay funds for Escrow
Rams purstiant io Ssction 3, Paymerts due under the Nole snd this Sacurity |natrament zhall be made In
U8, currency. However, if any cheok or other Instrument recelved by Lander as payment under the Mote
or this Becurity Instrument le returmed to Lender unpald, Lender may require that any oF all subssguent
payrmants dus under the Note and this Becurity Instrument be made invone or mare of the folftowing forms,
o selected by Lender, (a) cashy; (b) monoy onder; (o) cartified chack, bank ohack, waasurar's cheok oy
cashiers check, provided any such cheel is drawn upon an instiution whose deposits are irsured by a
toderal agency, Instramentality, or entity; or (0 Electronie Funds Teansler,

Payments are deemed received by Lunder whan received at the location designated I the Nole
or al such other losation as may be designated by Lender In accordancs with the nollee prowdgions in
Heotlon 15, Lender may return any payment or partial payment If the paymant or partsl frienls are
insutficlent to bring the Loan current, Lander ey acospt any payment or partlal payment Insufficient 1o
bring the Loan cuent, withoul waler of any tights hareunder or prajudios to ity rglds o refuse such
peyment o partal payrments in the future, it Lender is not obligated o anply such pavmants atthe time
such payments are ecoepted. If each Periodie Payment is applied as of its schadulad due date, then
Lendar nesd not pay interest on unapplied funds. Lendar ity hold such unapead funds untl Borrower
makes payment tobrng the Loan current, If Borower doas not do so within o reasonabia pariod of times,
Lender shall slther apply such funds or peturs them to Borower, ¥ aot appliied earlier, such funds will be
appliad to the oitstanding principal batance under the Note Immedialely prior i forsclosure. Mo offset or
clalm witich Botrowsr might have now or it e futire againgt Len der shall reliove Borrowar fom rreling
payments due undear the Mote and this Seourlty Instrument ar perionming the covenents end agresrments
securad by this Seaurity Instrimant,

4, Application of Payments or Procoeds, Except as otherwlze described In this Section 2, all
payments accapbad and appled by Lender shall be applled Iy the foliowing order of prioviby: {8} Interest
dua uncer tha Mote, (b princlpal dus under the Note: (&} amounts due under Bection 8, Buch paymenis
ghall be applled fo each Perlodio Payirient in the order In whish it hacame due. Any remaining amounts
shall be applied firs 1o lale charges, sscond o any othier amournts dus under this Senirity Inrament,
and then to reduce the princlpal balancs of the Mo,

i Lander receives 8 payment from Borower for g delinquent Perlodic Payment which includes & suf-
ficiant amourt to pay any late charge dus, the payment may be applied to e delinquent payment and the
late charge. T rore than one Perlodic Paymend iz outstanding, Lender may apply any paymant received
from Borrower to tha repaymant of the Perfocdie Pavments £, and to the sxlent t at, eauh paymsnt aan e
palid i full. Ter the sxtont that any excoss axlste after the payaent is appled to the Tl paymant of one or
mare Perlodic Paymernts, such excess may be applied o any lale cherges dug, Voluntary prepayments
shiall be applled first to any prepayment charges and then as desoribed in the Noto,

Arey application of payments, nsurance propeeds, or Miscelansous Prosesds i principad due ureler
the Mote shall not ewtend or pestpone the dus date, or ¢hange the amount, of the Periodic Paymants.

e
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3. Funds for Escrow fleme. Bormower shall pay o Lander on the day Poriodio Peyments are due
undar e Mote, untit the Mote (5 pald In full, a sum (the “Funds") fo provids for payment of amounts due
tor: {a) taxee and assessments and other ters which can attaln privrity over thie Seourity Instrument as
a fen or sncumbrancs on the Property; (B) leasehold praymants or grourd rends on tha Property, i any;
() preandume for any and afl Insurance regquired by Lander under Sention 5; and () Murtgags Ihsuranoe
pravadurs, 1 any, or any sums payable by Borower to Londar in ey of the payinent of Mortgags s
ahoce pramiuma I accordance with the provisions of Section 10, Thass tame are called “Bacrow Hems,”
AL erfefrtion or at any e during the term of the Loan, Lender rrsery recuive thal Corrrmunity Assoolation
Dues, Fees, and Assessmants, If any, be egorowad by Borrowear, and such dues, foes and assesements
shall be an Escrow ltem. Borower shall promptly fusnish to Lender all notices of amounts fe b payied
under this SBection, Borrowsr shall pay Lander the Funds for Beorow Heme uniess Lender walvea Bop
rowar's obligetion jo pay the Funds for any or all Bsorow eme, Lepter iy waive Borrower's ohiigation
ter pay to Lender Funds for any or all Beorow ltems ot vy rng, Any such wadver may only ba i whiting,
In e event of suoh waiver, Borrowsr shall pay directly, when and where payvable, the amounts due for
any Escrow ltema for wivich payment of Funds has heen waived by Lendar and, if Lender peauines, shall
furnish to Lender receipts evidencing such payment within sueh thne perlod as Lender rmay rogulre,
Borrowar's obllgalion to rake such payments amd o provide recaiptes shall kb all purposes be deemed
to be a egverant and agresment oodained I thig sSecurity Instrument, a8 tha phrase “eovenant end
agreamant” le used in Section 9. If Borower 1a obligated to pay Becrow Hems dirsctly, pursuani o a
walver, and Borrower falls o pay the amount dus for an Esemw Meiv, Lenider may exercise s rghts
Wrider Gection B and pey such amound and Borower shall thon bo obligeted under Section 9 to rapay to
Lender aty such amount, Lerder may revoke the walver as o any oF ail BEscrow llems al any tme by a
fotios ghven in accordanoe with Section 15 and, upon such avocation, Boerower shall ey W Lander all
FLnds, and in stch armounts, tet are then meouired under g Section &
Lender may, at any Ume, collect and hold Funds In an amount (s aufficiant to periit Lander to apply
the Funds at tha ime specified under RESPA, and (b not to svesed the maximum amount a lender carn
rescjuive inder RESPA. Lender shall sstimate the amount of Funds due on the bagls of eyt data ang roeg-

sungble exlimates of expenditures of tulury Bsoraw ltems or atherwiss in accordance with An Hicable Law,

Tha Funds shisll be held In an instiitlon whose deposhts are Insurad by a faderal agenoy, inglry-
mantality, o entity {including Lender, f Lander is an instifution whose deposits are so inaurad) or in any
Fedaral Home Losn Bank, Lender shall apply the Funds to iy the Escrow Beme no feter Hhan the Sma
speoifled under RESPA. Lendsr shall not charge Barrower for holding and spplying the Funds, armisally
analyzing the ascrow account, of varifying the Escrow ltems, unless Lender peys Borrowet fterest on
the Funds and Appllcable Law parmits Lender to make such a oharge. Unlese gn agragrnant is made in
witling or Applicable Law requires Interas! 1o be paid on the Funds, Lender shall not be required 1o pay
Bomowet any interest Oy sarnings on the Funds, Borrower arid Lander con agrae b writing, however, that
inkrest shall be pald onthe Funds, Lander shall give to Bomrowsr, without charge, vn annual accounting
of the Funds as required by RESPRS, |

I there Is a surplug of Funds held In sscrow, az defined under RESPA, Landar shall account 1o Bog
rovesy for the excess funds in accordancs with RESPS. Hthere s & shortags of Funds held in escrow, sig
defined under RESPA, Lender shiall notify Borrower g required by REGPA, ard Borowor shall pay o
Lendsr the arount necessary iy make up the shortags In secordance With RESPA, bub In no movs than
12 monthily payments. If there Is a defisiency of Funds held in secrow, as defined under RESPA, Landar
ahall notity Borrower ag required by BRESPA, and Borrower shall pay b Lender the amount nesassary to
miake up the deficlency In accordance with BRESPS, But In o mors than 12 mcrihly payments.

WUpor payment in fall of all sums secured by ihis Security instrument, Lendar ehad promptly refund
to Bortower any Funds held by Lendar,

4. Gharges; Liens. Borrower shell pay all taxes, assessmerts, sharges, fines, and Impositions
afiribiutabie o the Property which can stiain prliovity over this Securlty rstrumant, leasehoid pEyrnends
or grovnd rents on the Property, If any, and Community Association Dues, Foss, and Assessments, 1
amd 1o the sdent that these ltlames are Escrow lems, Borrower shall pay fhem in the manner prcrAcied
iry Saction 4,
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Barrower shall promptly dischame any an which has priotity ovar this Seourfly Instrument prlsss
Borrowsr: (8) agrees In writing to the payment of the obligation secured by the fle in & manrer accepiable
te Leander, but only so long ag Bonmower is parforming such agraement: {b) contests the lian In good faith
ty, or defends against enforosment of the fien In, legal proceedings whish in Lender's opinion aperats o
prevent the enforeament of the lien whils those pracsedings are pending, but only untif such proces dings
are concluced; o (¢} soolras from the holder of the fen an agreement satistactory o Lender subordinats
ing the lien to this Security instument. It Lender dataririnas that any part of the Property Js sublect o &
lien which can eltain priority over this Senurity Instrument, Lender may give Borower a notice idartifying
the lien. Within 10 days of the date on which that natics |s given, Borrawer shall satlsty the Fen or fake
ane o more of the actions sot forly above In this Section 4,

Lender may require Borrowar 1o pay & one-tims chara for a real estate tax verfication and/or I
ing sarvice Used by Lender In connaction with this Loan,

5. Property Insuranes. Borowar shall keep the improvemants now existing or hersafler stectad
an the Property inaursd against loss by fire, hazards Included wilhin the tsrm "extended coverage” and
any other hazards inciuding, but ot fimited to, earthquakes and fioods, for which Lander requires insur.
ance, Thie insurance shall be maintained In the amounts (neluding deductible levsls) and for the hariods
that Lender requires. What Lendear renuires pursyant 1o the proceding sentences can changs during the
termn of the Loan, The esarance carriar ;}E‘ﬁwmmg B eurancs shall be chosen EZ!}' Besreoaar ﬁ'hﬁbﬁﬂ%ﬁft .
Lendar's right to disapprove Barrower's cholus, which dght shall not be exarcised unreasonably, Lender
may requing Borrower to pay, In conneetlon with s Loan, elther: (8) & one-time charme for flood zone
delormination, certification an tracking services; or (b) & one-lima charge for flood zone determination
and certificatlon services and subsequent charges aach tirne remapbings or similar changes cosuy which
reasonably might affect such deterniination or cartificalion, Bomewsr ehall afso be re sponaibie for the
payment of any Jses Imposad by the Federal Emergency Managsment Agancy In connection with the
review of any flood zone determination resulting from an oblection by Borower,

If Borrower falls to malntain any of the coverages desaribed above, Lender may oblel insurance
coverage, al Lander's option and Borower’s sxpense. Lender Is under no obiigation to purchase any
parficular typa or amount of coverage. Tharelare, such coverage shall cover Lendee, but might of might
not prodect Borrowar, Bormwer's equily In the Proparty, or the contants of the Proporty, agaiosl any lok.
hazerd or Hability and might provide greater or lesser coverage than was proviously in effect. Borrower
acknowledges that the cost of the insursnce coverage eo obfained might significantly excead the cost
ot instranice that Borrower could have oblalned. Ary amounts disburess by Lander under this Section &
shall become additional dett of Borrowsr secured by this Security Instrument. These ameunts shall besr
interest &t the Note rata from the date of disbursement and shall be pavable, with sueh Infe rast, upon
noties from Lender fo Bonower requesting payment,

AltInsurance polluies required by Lender and renawsls of such policies shall be subject to Lendar's
rigit to disepprove such policies, shall Include & shwdard miartgege clauge, and shall neme Lender as
mortgages andior as an addifonal loss payes. Lender shall have the rght o hold the polleles and renewsl
certiflcates. If Lender requires, Borrower shall promptly give to Lender all receipts of pald premiums and
reevwal rottoss, I Borowar oitalng Ay forey o Insuanre COVEIRLS, No pibareiso m‘ﬁ%%ﬁf@‘fﬁ ij‘y‘ Lend ar,
for damagya to, or destruction of, the Property, such policy shall Inolude & standard morigage clause and
shall name Lendar as morlgages andior as an addiions] loss payes.

In the event of loes, Borower shall give proript notics to the insurance carrier and Lender, Lendet
ray miake proot of faas If not ede promptly by Borrowat, Unless Lender and Borfowsr othe rwlsas agres
in wiriting, any inswrance procseds, whathar or not the underlying insurance was requlrad by Lender,

S

i

4H]

shall be applied to restoration or vepair of the Property, if the restoration or repaly |5 aoheryically feasible
and Lender's secutity 18 not lessenad. During such rapair and restoration period, Lender shall have the
right to hold such insurance procseds unill ender has had an oppariunity to Inspect such Propearly to
snaure e work hias been completed to Lenders safisfaction, providad that such inspaction shall ba
undertaken prompily, Lender may disburse nroceeds for the repairs and restoration In & sin gle payment
orln & serles of progross payments as the work s complatad. Unless an agreament is made in writing or
Appilicatie Law reguires intersst to be pald on such Insuranca procesds, Lendar shall not be reuirad to
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pay Borrower @y Irlerest or sarmings on stch procsods. Fess for public adjusters, or other ihird [,
retained by Burrower shall not be pald out of the Insurancs procesds and shall be the aola obligation of
Borrowar, If the restaralion or repalr s not aconomically feasible or Lender's ascurlty would be lessensd,
the: inslirance procseds shall be applied 1o the sums secured by this Seclity natrament, whather or
nat ther dos, with the gxcess, H any, paid o Borrower, Buch insurance procesds shell be appiad in the
orden provicied Tor In Section 2,

It Borrower abandons the Property, Lender may file, negotlate and aotlfe ary available nsuranoe
whalm and related malters. If Borrower doss not respond within 50 days to a notice from Lendsr that
the Insurance carrer has offorsd to sethe & clahm, then Lender mey nagotiate and seitle tha claim, The
B-clay period will begin when the notles ls ghven, In aither evant, or i Lendar acouires the Property
under Section 22 or vtherwlse, Borower hereby assigns to Lander (s Borower's rigts o any Insuranc
proeaeds in an mmount not 1o excesd the amounts unpadd under the Bole or ils Becurity Instrument,
and {b) any other of Borrowet's tighte (other than the right to any refund of unasrmed pramiums paid kg
Borrgwer) under all insurance policies covering the Property, Inscfar as such Hghis are applicable to the
coverage of the Property, Lander may use the insurance procoads olthor to repalr or rastors tha Froperty
GF W ey arnounts unpald under the Naote o this Security Instrument, whether or nat then doe.

6. Cooupancy. Borrower shall gooupy, establish, and use the Proparty s Borrower's prirchoal
ressidencs within B0 days after the exsoution ofhis Seourity Instrument and shall continue 1o ooy e
Proparty as Borower's principal residence for &t least one yoar after the date of coeupancy, unless Lender
lherwise agrees In writing, which consenl shall not be unreasonably withbald, or unless axtprimling
cirournatances exist which are hevend Borrower's contral.

7. Preservatlon, Malntenance and Pratection of the Property: Inspections. Barrowsr shadl
not deatroy, damages o Impair the Property, allow the Property to deteriorate or commit waste on tie
Property. Whether or not Barrower is residing in the Properly, Borrower shall maintain the Froperty In
ordst o pravant the Property from detedorating or decreasing in value due o s condition. Unlega it
s delermined pursuant to Section 6 that repalr or restoration ls not soonomically feastble, Borrower
shall promptly repair the Property If damaged to avold furlher delerlortion of damags, If Insurance of
condemnation procesds arg paid In connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring fhe Property only If Lender has releassd provesds for
such purposae, Lander may disburss proceeds for the repalrs and resioration In & alngle peErTEit o in
& serles of progress payments as the worl is completed. if the insuranoe or condernation proceeds are
not sulficlent 1o repalr o restore the Praperty, Borower is not relisved of Borower's obligation for the
cormipletion of such mpeir or restoration.

Lender of Ity agent iy muke ressonable estries upon and Inepections of the Frogporty. H it has rea-
soraile cause, Lendsr may inspact the interior of the improvements op e Proparty. Lander shall glve
Borrowsr rotlee &l the tirre of or prior o such an interior inspetion apaciying such masoneble cause.

8 Borrower's Loan Application, Boreowsr slwil be in dofauit o, during the Loah application process,
Horrower o any persons or entfias acting at the direction of Borrowar or with Borrawer's rriowladge or
corisent gave matarially isles, misleading, or insccerals Information or statements to Lender tor falled to
provide Lender with material information) in connection with the Loan. Material represeniations ncluda,
but are not limited to, representations concerning Borrower's ocoupancy of the Property a8 Borowar's
principal eeidence, :

8. Protection of Lender’s Interast in the Property and Rights Under thls Security Instrument.
If {a} Borrower falle to pardorm the covenants and agresments contalned In this Saciicly nstrurmant,
{hey thers T o legal proceeding that might significantly affect Lenders intarest in the Property andfor righis
urrdar this Seourity Instrurment (such as & proceeding in bankrugtey, probate, for condamnation of forlsl-
tures, for aedotesiment of a lien which may attain priority over thig Socurity Instrumant or to anforee laws
o regilationss), or (¢) Borrower has abandoned the Property, then Lendar may do and pay for whatever
& reasonable or appropriale to protect Lender's inlerest in the Proporty and rights under this ety
Instrumant, including protecting andfor sesessing the value of the Froperty, and ssouring andior repale
g the Property. Lender's actions can includs, bul are not limited to: (a) paying any sums securo by &
lien which has prioty over this Ssourtity Instrument; {by eppearing in court; and (o) paying masonabls

oy
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aliorneys foes 1o prodect its interest Inthe Property andéor dghis under this Secuiity nabrument, includ-
ing i socured position in a bankruploy proceeding. Securing the Property Includes, but la not mited
o, antering the Property fo make repalis, change locks, replace or board up doors and windows, drain
watar from pipes, sliminate bullding or other code vislations or dangerus condians, and have utliHes
rned on or off, Although Lender may take action under thig Section 8, Lendat doas not ave to do so
and ig not under any duty or obligation to do so. s agreed that Londsr nours ho Hability for riot taking
any of all actions authorized undar this Sactlon 9,

Ary amounts disbursed by Lender under thés Bestion 9 shall beoome additions) debt of Borower
secured by thig Securtly Instrurnant, These amounts shall bear interest at the Note rats from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Boriower requesting
payrant.

It thia Seclrtty Instrument s on a leasehold, Borfower shall comply with all the prowvislons of the lease,
Borrowar shall not surrender the [pasotiold estate and interests hevain comveyed or tarminats or cancel
ther ground lesss. Borawer shall nat, without the express wiitien congsent of Lender, altar or amsnd (he
ground feass. § Borower acqulres fes tile to the Proparty, the leagehiold and the fee fitle ahall nat AsTRe T
untess Lender agrees o the menger inowilting,

0. Mortgage Insuranees. If Lender required Mortgage Insurance as a condition of makl g the Lowan,
Borower shall pay the gremivme maulred to mainlaln the Morgage Insuranes in effact. If, for any reason,
the Morigage Inaurance coverage reguired by Lender ceases to be avallable from e rek g insturer
that previously provided such insurance and Borrower was reguired (o maks separately deslgnated pay
raarde toward the premiuma for Mortgage Insurance, Borrowar shall peay the premiums regired o obiadn
coverage substantially squbvalent to the Morigage Insurance previously in effoct, at a cost sribatantialy
equivalent to the cost to Borower of the Mortpage Insuranoe previously In effect, from an elismate
mortgage insurer selected by Londer I substactially equivalent Maorky fe Insurance ovverage is not
avaltabla, Borrower shall continue to pay 1o Lender the amaurt of the parately designeded payraants
that were due when the Insurance coverags cessed o be In effect, Lander will acospt, Use snd retain
these payments 4s a non-refundable foss ressrvs In lleu of Mortgags Insurance. Such lose rsarve shall
be non-refundable, notwithetanding the fact that the Loan Is ultimately paid In ful, and Landst shall not
be required to pay Bormower any interest or earmings o such 108s reeerve, Lander can no longer requlre
loss reserve payments if Mortgage Insurance coversge (in the amount and for the period that Lendar
recuites) provided by an insurer selected by Lender sgaln becomes avallable, o ohtained, and Lenclar
rexquines separately designated payments toward the premiume for Morgags Insurance. I Lendsr e
Mortgge Insurance as g condiblan of making the Loan and Barrower was reguired to malke separabely
designated payments toward the premiums for Morigage Insucance, Borrower shal pay the peamitms
raquirad to maintain Morlgege Insurance in effect, or to provide s nenvefundable loss P, Uit
Lander's requirermient for Mottgage Insurance ends In acoondancs with any wriilten agroement betwesn
Horower and Lentder providing for such termination or until wrmination s required by Applicabde Lawve
Maothing In this Section 10 efects Borrowar's obligation 1o pay Imersst at the rate provided I the Node,

Mortgags Insurance mimburses Lender {or any entily that purchases the Mole) for corkain losses i inay
inour i Borrower doss not repey the Loan se angresd, Borowsr s not a party to the Morlgage insuranoe,

Mortgage nsurers evaluate their total sk on &l such Instranoe In foroe Trom tima o time, and may
srier ino agiesments with oller parties that share or modify thelr dek, or teduce losses, Theas e gl
miains are on terma and conditions that are satisfactory to the mortgage hswer and the other party (o
partles) o these agreements, Those sgreements may require the rortgags insurer to make paymants
using any source of funds that the morgage insurer may have avallabile (which may Include funds
obigined from Morigage insumsnce premiums).

Ag a resull of thess agreamants, Landar, ary purchaser of the Note, another insurer, Ay rainsersr,
any other entity, or any affilfate of any of the foregoing, may receive (chirmotly or indirecty) amounts thet
derbee Troom {or might be charmotenized as) & portlon of Bormwers pargmenis for Mortgage Insurancs,
in exchange for sharing of modifying the mottgage Inswe’s dek, or reducing losses, 1 such agresment
provides that an afillate of Lender takes a share of the insurer's risk in exchange for a share of he pre-
g pabd o the insarer, e armangement 1s often tarmed "waptive reinsurmnee” Further:
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) Ary such agreements will not affect the amounts that Borrower hos agresd o pay for
Mortgage Insurance, or any other erms of the Loan, Buch agreements will not nerease the mmount
Borower will owe tor Mortgage Insurance, and they will not entitle Borrower to any refund.

1) Any such agreemants will not sffect the rights Borrower has - if any — with reapaol o
the Mortgoge Insurance under the Homeowners Brotestion Set of 1988 or any other law. These
rigits may Include the right to reeelve cerlaln disclosmres, to raguest ard obtaln canceliation
of the Movigags Insursnie, to have the Morlgags Insurnces ferminated aulomatically, andlor to
recelve a vefund of any Mortgage Insurance pramivms thai were unearnad at the Hme of such
careatlation of tlarnination,

11 Assignment of Miscellaneous Procesds; Forelture, Al Ilscellaneous Prooesds are Fresrestny
assigned to and shall b paid to Lendar,

If the Property is damaged, such Miscellansous Procesds shall be applied 1o restoration ar FRpal
of the Property, If the restoration or repair is economicelly feasible and Lender's sacurity 18 not less
ened, During sush rapair and restoration period, Lender shall have the dght to hold such Miscellansaus
Proceods unill Lendar has had an opportunity 1 Inapast such Froperty to ensure the work has been
completed o Lender's salistaction, provdded that sush inspoction shall be undertalen prom iy, Lender
fray pay for the rapals and restoration in e single disbursoment or in & series of prograess pesyrents
g% the work ks completed. Unlass an agresment is made In wilting or Applicable Law reauires Inferest
o be paid on such Miscellaneous Proceeds, Lendar shall not be required o pay Borower Ay infesrast
ar samings on such Miscellansous Provesds. i the restoration or repair is not economically feasible o
Lender's soourity would be lessensd, the Miscelleneous Procesds shall be Appliod to the sums geoired
by thiz Security Instrumant, whether or not then due, with the excess, i any, pald to Borower, Such
Miscellaneous Procosds shall be applied in the order provided for in Soction 2.

Inthe avent of a lotal takdng, destruction, or loss In value of the Property, the Miscellanaous Pro-

ceeds shall be apphed to the sums seoured by this Securlty Insirument, whether or ot then dus, with
the eocess, 1 any, pald o Borower,
i the svent of & partial taking, destruction, or Ines In valis of the Property in which the fair market
o of the Property imemecistsly before the partial taking, destrustion, or loss In value is squal o or
graator than the amount of the sums secured by this Seowdty nstrument immediatoly bafore e partis
taking, destruation, or loss iy valus, mwisss Borower ard Lerler otherwise agras in wiiting, the sums
seouted by this Securlly Instrument shall be reduced by the amount of the Miscellansous Procesds mugk
tiplied by the followlng fraction: {a) the total amount of e sums secured immediately bekws the prévrtial
taking, destruction, orloas invalue divided by () the falr market value of the Property irprnecdlabaly before
tha partial taking, deatruction, o loss In valoe. Any balance shall be paid to Borower,

Iy the event of & partlal taking, destruction, or loss In value of the Property ity which the falr market
walue of the Property lnmediataly befors the partisl {sldng, destruction, or loss in value 13 less than the
ardourt of the sums secured immediately before the partial taking, destruction, or loss I value, unless
Bormwer and Lender otherwise agree In wiithy, the Miscellaneous Proceeds shall b applied to the
sums sscurad by this Secwfly nstrument whaethar or not the soms are than due.

if the Property s abandoned by Borowsr, or i, aftar notice by Lerdar to Borrowar that the Loposing
Party (s defined in the next sentenca) offers to make an awsrd 1o 2etlle a claim for damages, Bormswer
taile 1 respond to Lender within 30 days after the date the notles Is given, Lender is authaotived fn col-
leet and apply the WMiscsllansous Proseeds oither 1o realnration or (e pade of the Property or 1o the sums
secured by this Securlly Instrursent, whather or not hen dug, "Opposing Party® means the (hird party
that cves Borrowar IMiscellansous Procasds or the party agalngst whorm Borrower hos a tight of action
ire regard {o Miscellaneous Procaads, _

Borrower shall be I detault ¥ any aetion or procesding, whether civil or criminal, 1a hegun that, i
Landers judgment, eould result in forfelture of the Praperly or other matertal impairment of Lender's
Inderest in tha Property or rights under this Securty Instrunent, Borower can cute such a detault and,
it accaleralion has ocournad, relnetate as provided in Section 18, by causing the action or paoeeading
to be dismissod with & ruling thed, b Lender's jJudgment, precludes Torleilure of the Froperty or othey
mzterial impairment of Lender's intarset In the Moperty or Hghts wnder this Beourity Instramest, The
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procasds of any sward or dlalm for damages hat ame aftibuiable o the impaitment of Lended’s inareet
i the Property ane hereby assigned and shall be pald to Lander,

All Misceliereous Procesds that are not applisd o restomation or repalr of the Proparty shall be
appdied In the coder provided for i Seolion 2,

12, Burrower Not Heleased; Forbesrance By Lender Not o Walver, Exionsion of the tme for
paymeant or madification of amortizailon of the sums secured by this Securlty nstrumant granted by
Lender to Borrowar or any Sucossgor In Interest of Borrower shall not operats to releass the sl oof
Borrower of any Successors In tersst of Bormower, Lendar shall nof be regiirad o commence poosad-
Ings egainst any Sucoessor In Inberest of Borrower or 1o refuse to extend time for payment or sthersise
madify amertization of the sums seoured by this Security Instrument by reason of any demand mads by
fhe originet Bormower of any Successars i nlerest of revar, Any torbearanics by Londer in exescising
any right or rermedy including, without imitation, Lender's acceptance of payrnents Trom thivd persons,
eniities or Buccessors In Interest of Borrower or In amounts fess than the amount hes e, shall not be
a walvar of or preclude tha exersise of any right or ramacy.

13, Jelnt and Several Liabllity; Co-gigners; Buccessors and Assigns Bound, Borrower covenants
and agrees thal Borrowed's cbligalions and labiity shall be joint and seversl, Howaver, any Bormrnier
wha co-algns this Security Instrument but doos nol execute the Mote (s "e-ghgre™l {8} s co-sloriog this
wBcHrty instrument only o morlgags, grant and convey the co-slgrer’s Inforast in the Properly under the
tarms of this Securlty Instrument; (b) s not persorally obiigatad fo pay the sums secunsd bry this Security
Instrument; and () agrees et Lender and any other Borrower can agres o axtend, modily, forbesar or
ke sty acconmodations with regard o the lerms of this Security Instrument or the Mote without the
Do-SEners sonsant,

Subfect o the provislons of Saotion 18, any Successor in Interest of Borower who assum e Bor
rawer's obligations under this Secudly Instrument in writing, and is approved by Landsr, shall obiain ail
of Borrowar's rights and benefits under this Seourlty Instrument. Borecowar shall not be released from
Bowrower's obligations and fabiity under this Ssourity Instrument unless Lender agrees 10 such relbags
i wiriting. The covenands and agreements of this Sectity Ingtrumant shall kind {macet a8 pravided In
Soction 20) and bensll the successors and assigns of Lender,

. Loan Charges. Londer may chargs Borowsr fses for sarvicas perormad in connaction with
Borrower's default, for the purpose of protesting Lenders intarest In the Property and dohts under this
Geourity Instrument, including, bul nit limited 1o, aitorneye foss, property Inspection and valuation foss,
I regerd to any other fess, the absence of ouptoss authority In this Saey tity Instrument to chamgs a
speciiic fee to Boower shall not be construed ss a probibition on the charging of such fee. Lender Ty
Hot chiargs Tees that are expreasly probibitad by this Saowrity Instrumert or by Anplicalde Lo,

I the Loan Is subjeet to a law which sets maximun loan chames, and that faw is fireaily irerprotod
¢ ihat the interest or other loan chargss collecled or to be sollected In connaection with the Loan expeaad
the permitied fifrnits, then: () any such loan charge shall be reduced by the ameunt NeneEssary s
the chiarge to the permified lmd; and (B) any sums aleady collectad from Borrawer which excasded
permitiod lmits will be refunded to Borower. Lender may chisose ta make this rafund by restticing the
principal owed under the Note or by maldng a direct payment . Borower, If & refund redices prineipe,
the reduction will be trogtad a8 a partial prapaymeant witholt any grepayment charge fwhetler of not a
prapayment chigrge is provided for undar the Mote), Borower's asceplance of ary such refund made by
diract payment to Borrower will constitule o walver of any right of aotion Borrower it have avlalng ol
of sush overcharge,

15 Notlees. All notices ghven by Borrower or Lendar in connection with this Sactrity Instrumean
st bo In weiting, Any notlos o Borrowsr i connection with this Sacurity Instrumest shall be desmead
to hieesa boan given to Borrower when malled by first class mall orwhen actusily deliverad o Borrower's
notice address if sent by other means, Notice 1o any one Borrmwer shall constitute netics to all Bor
rers unless Applicable Leaw expressly requires otherwize. The notice address shall be the Froporty
Addrass ubless Borrower has designated a substitute notice address by notics 1o Lender, Borrowsr
shall prorptly notify Lendar of Borrower's changs of address, I Lender specifies a procedure for rapote
ing Borrower's change of address, then Borrower shall only report & change of address through thet

e
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spacifiad procedures. Thare may be only one designated notice address under thls Seny Eity Instrument
at any one time. Any notios 1o Lendar shall ba given by delivering i or by madling # by first class mail to
Lander's address stated herein unlese Lender has designated another address by notlos o Borrowaer,
Any notice in connection with this Sacurity Instrutment shall not be deemad trs heve hesn glven o Lender
kil actually recelved by Lender if any notics required by thig Security nstrurment is sdso reguired unider
Applicable Law, the Applicable Law requirement will satiefy the cotrasponding recguirerent vnder this
Securlty natrument,

16, Governing Lavwy Severabiiity: Rulss of Conetruntion. This Securily nstriment shall be
governed by federal faw and the faw of the urdsdiction in which te Proparty is located, Al rghis and
obligations contalned in this Seaurity Instrument are subject to any requiremants and fmitstions of Aprpdl
cable Law. Applicable Law might explicltly or implicitly aliow the parties to agres by contract or I might
be sllent, but such sllenca shall not be construed as & prohibition against agresment by contract, In the
avat thal any provision or clalss of i Security lstrument or the Note contlicts with Applicable Law,
stich confiict shall not affect other provisions of this Security Instrument or he Mole which can be obvar
atfect wilhout the conflicing provision,

Ag used In this Ssowily lnatrument; {a) words of the masouline gender shall mean and Inciuds
corresponding neuter words or words of the feminline gender; (1) words In the singular shall mean and
incluche the plural and vive versa; and (o) the word “may® gives sole discretion withou any obligation o
ke any action.

T4 Borrower's Copy, Borrowsr shall be given one copy of the Mote and of this Secur ity Instrument,

8. Transfer of the Propery or a Beneficial Interest in Borrower, As uasd it this Section 18,
“interest in the Property” means any tegal or benefictal intarest In the Broperty, includiong, but ne B
ited 10, those beneficlal Interasts transfarred In & bond for deed, contragd for dead , Instadlrment sales
cardract or escrow agreement, the Intent of which s the transfor of title by Borrower at o futirs date
te & purchaser,

I all ov any part of the Property or any Interast Iin the Property is sold o trapgiarrad {or i Bormower
I5 not & nadural parson and a banafichal intereet In Borrowar I8 sold or transferred) without Lender's
prio wiitten consent, Lendar may reouire immediate payment in full of all sums secursd by this Secu-
ity Instroment. Howeser, this nption shall not be sxercised by Lender I such axerciss ls profibited by
applicable Law.

If Lender exercizes this option, Lender shall give Borrowst notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notce 18 given In accordances with Section 15
within which Borower must pay all sums secired by this Bacwity Instroment, If Borrower falls to pay
thess gums prior 1o the explration of this perdod, Lender may lnvoke amy remeadies permitted by this
Seourity Instrument without further notice or demand on Borrower,

18, Borrower's Fight to Relnaiabe After Acceleration. If Borrowsr moots sertaln conditions, Bor-
rower shall haws the right to have enforcement of this Securlty Instrument discontinued &t any Sme prlor
o thie sarflest oF (@) ive days before sale of the Property pursuant o sy powar of sale contalned n this
Security Instrument; (b} such other period as Applloabls Law might specily for the termination of Bot-
reswet's right 1o refnstate; or (o) eritry of a fudgment enforcing this Securlty Mstrument, Those contitions
arg that Borower: {a) pays Lendar all sums which then would e due under this Securily Instrument
and the Mote ae i no scceleration had cocurrad: (B) cures any delault of any other covenants or agree-
rents; (¢) pays it sxperses inoured in enforeing thia Seourity nstrument, Including, but net Bmitad
to, ressonable altorneys’ feas, property Inspaction s valuation foes, and other fees nouraed for the
purpess of proteciing Lende's infereat in the Property and riohts under thig saoity Instrument and
{d} takes sueh action as Lender may rsasonably requirs 1o assure that Lendar's nferest in the Properly
and rights under this Secwity Instrument, and Borowar's obligation o iy the sums seoursd by this

Security Instrument, shall continue unchanged, Lender may require that Bofrower pay such reinstatement
sums and expanses in one or more of the following forme, as selseted by Lender: (a) cash; ) rewetiey
order; (0} cartified check, bank chack, freasurer's cheok or cashier's chiock, provider any such chock s
dreteery upon an institubion whose doposits are Insurad by & taderal agency, instrumentality or entlty; o
(d} Elactronic Funds Transter. Upon relnstaterent by Borrower, this Sscurity Instrument and obligations

P
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sevurad hareby shall remain fully effectiva as if no acoeleration had cocurred. Howaver, tis aht o
reinstate shall not apply in the case of acosleration under Sectlon 18,

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Mote or a partlal interast
i the Mots Qogether with this Sacirlty Instrurnent) can be sold one or mors times without pricy nodioe
to Borrowar, A sale might result In 2 change in the entity {known se the "Loan Service 1y ihad oollacts
Parindic Payments dus under the Mote and this Seourity Instroment and parforme other rortpane nan
servicing obligations under the Note, this Becurlty Instrurnent, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelaled ta a sale of the Mole, | there is o change of
the Loan Servicer, Bormwer will be given written notics of the change which will state the name and
address of tha new Loah Sendcer, the address to which payments should be made and any other
infermation RESPA requires In cormection with a notice of transfer of sarvicing, If the Note is sold and
thereafter the Loan s serviced by a Loan Servicer other than the purchaser of tha Mate, the mortgage
loan servielng olligations to Borrower will remain with the Loan Services or be tanaterod 1o g Suoe
cessor Loan Serviegr and are not assurned by the Nole purchaser undess olherwise provided Ly thie
Mote putnhaser. _

Melther Bortower nar Lender may commence, foln, or be joined Io any judiclal action {ae aither an
indiviciual Higant or the mamber of a clags) thet arlses from the other partys aotions pursuant fo this
Seourity nstrument or fhet alleges that the other party has breached any privdsion of, or any duty owed
by resson of, this Security Instrument, undil such Berowar o Lendlar has notifiad the other pEsty (adih
such rotles ghven in complisnse with the reaulrements of Saction 16} of such allaged breach and affordod
the other party hersto & reasonable period after the ghving of such notios to take corrective sollon, #
Applicable Law pravides & thne period which must elapes befare certain action can be taken, thet ime
period will be deemed 1o be masonable for purposes of this parsgraph. The notice of scestsration and
oporiunity to oure ghten o Borowsr pursuant 1o Section 22 and the rotice of acealarion glven fo
Borrower porsuant 1o Section 18 shall be deermed o satisty the notice and opportunity 1o thke corective
action provisions of this Section 20, :

41, Hazardous Substances. As usad In thls Saction 21 (5) "Mazarous Substances” are thoss
subslances defined as toxio or hazardous substances, pollutanls, or wastae by Erwironmental Law
and the llowing subslanges: gasoling, kerosene, sther flammable or loxic patroteum products, foxdo
pasticides and herbicides, volatiie solvents, materals containing asbastos or formaldebyde, and radios
active materiale; () “BEnvironmental Law" means faders! laws and laws of the jurisdietion whae the
Property is loseted Bat relato o hoalth, safety or envirearmental prodaction; (o] "Environmental Dleanup®
includes ary responss action, remedial action, or remeoval action, as defined In Emvirenmental Law;
anct (d) an "Ervhronmental Condiion” means 5 condition that can causs, sontribute oy or otharwise
tigger an Emvroramental Cleanup,

Bormwer shall not causs or parmil the presence, use, disposal, slorage, of mloase of any Hezard-
aus Substances, or threaten 1o release any Hazardous Substances, on or In the Froparty, Borrowey
shall vot do, nor allow anyore alss to do, snyiilng affecting the Proparty (a) that is in violatlon of any
Ervdronmental Law, (b) which crealss an Environmental Condition, of (¢} which, due to the pragencg,
UEe, OF release of a Hazardous Substenow, oreates a condiion that acversaly altects the velus of the
Froperty. The preceding two sentences shall not apply to the progencs, use, or storage on the Property
of small quantities of Hazardous Subslances thel are penerally moognized to be appropriate to norms
resiclential uses and o maintentnce of the Properly (netueding, but not Brmited 1o, hazardous substances
i1 eonsumer progductal,

Harrewer ehall promptly give Lender written notice of (a) any investigation, slaim, darnand, lawsalt
or ofier aetion by any governmental or regulatory agency of private parly imvalving the Property and
any Hazxardous Substancs or Envirenmental Law of which Borrower hias aotual knowrladge, (b)) any
Ervironmental Condition, including but not imited to, any spilling, leaking, dischiargs, release or threat
of relesse of any Hazanious Subslance, and (¢) any condition caused by fhe pragence, use of minsse
of a Hazardous Substance which advarsely affocis the value of the Froparty. if Borrower learns, or g
netified by any governmantal or regulalory authority, or any privets patly that amy removal o other
remnediation of any Hezardous Bubstance affecting the Froperty is nacessary, Borowsr shall promptly
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LOAM #: 5888604
take all necessary rermedial actions in accordance with Environmental Law, Mothing hereln shall craate
arry obligation on Lender for an Emdronmental Clearnup,

RON-UNIFORM COVENANTS, Borrower ard Lendar further covenant and aggres as follows:

ax Aocoleration; Remedies, Lender sball glve notice 1 Borrawer prioy 1o scoeloration fol
bowing Borrower's brench of any covenant or agreament in this Seey ity Inatrument (Bt not
prior to acceleration under Section 18 unless Applicable Lew provides otherwlsak The notlee
shall speeity: (8} the defauit: (b} the action required to cure the detault; () a date, not less than
30 days from lhe date the notlos Is given to Barrower, by which the dafault must be cured;
andd (o} that fallure to cure the delgult on or before the date specifisd in the notice may rosult
in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further infarin Borrower of the right to reinstate alter soceloration and the rhesht $i
bring a cotrt action to assert the nor-exlatence of o default or any other dofense of Borrower
to acceleration and sale. If the default Is not cured on or before the date spesitied in the notice,
Larcler at s option may require Immediate payment in full of all sums secured by this Seourity
nstrument withowt further demand and may invoke the power of sale and ary other remedies
permitied by Applicable Law, Landesr shall be entitied o collect ail sxpanses nourrad In pursy-
fng the remedies provided n this Section 22, inshiding, but not lmited 1o, reasonable attorneys’
mes aivl costs of ttle svidence.

if tha power of sale 18 Invokod, Trustes shall exscute a wiitten notice of the ccourrence of an
avert of detaull and of the slection to cause the Property to be sold and shall racnnd auch notice
tn each county In which any part of the Property is located. Lender or Trustes shall mall woples
of sueh notlee In the manner preseribed by Appticable Law to Borrower and io the othar pergons
pregeribed by Applicable Law. In the event Borrmwer does not curs the defsol within the pario
then preacribad by Applicable Law, Trastee shall give public notice of the sale to the parsos mrd
In the manter prescribied by Applicable Law. Sftar the time required by Applicable Law, Trusies,
without demand on Borrower, shall soll the Fropety st public auetion to the highest bidder af the
time and place and under the terms designated in the notice of sale In one or imore parcels ancd
In any order Trustes determings (but subjest to any stetutory right of Borvawer to direct the order

I which the Property, if consisting of several nown lots or parcels, shall ba aohd). Trustes may
In accordance with Applicable Law, postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previvusly scheduled sale. Lendsr or it designee
may purchase the Property at any salg,

Truateo shall deliver to the purchaser Trustes's deed conveving the Praparty without any
Govenant or warranly, expresaed or Implied. The recitals in the Trastee's deed shall be prima facie
evidence of the truth of the stetemeonts macds therein. Trustee shall apply the proceeds of the sele
i the following order: (a) fo all expenses of the sals, inciuding, bhut not Bimited o, reasonablo
Trustee's and altorneys’ tees; (b} to all sums secured by thig Security instrument; and (o} any
excess W the person or persons lagally entitled to ) or to the sounty clerk of the ooty in which
the salae took place,

23, Reconveyance. Upon payment of all sums secured by this Security instroment, Lender shall
ranuest Trustas 1o recorvey tha Property and ehall surendar this Securily Instrument and all notae avi-
dancing debit secursd by this Seourity mstrument to Trustes. Trustee shall renonvey tha Property without
weareanty to the person or persons legally entitled o i Such person of persons shall pay any racordation
costs, Lendar may charge auch person or persons a fee for reconveying the Proparty, but only If the fee s
pald to a third party (such as the Trustes) for servises rendered and the charging of fhe fee s permitted
wnder Applicakde Law,

Ak, Bubstiiute Trustes, Lender, at its option, may from fime 0 Yme remove Thistae and appeint &
Buccessor ruetes to any Trustos appointed heseundar, Without conveysnes of the Froparty, the sucoessor
truston shall sucosed to all the Bils, power and dulfes conferrad upon Trustee hereln and by Apolicabla Law,

25. Request for Notlces, Bormower requesis that coples of the notices of default and sale be sent
to Bomrower's address which s the Property Addmes.
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_ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlgined in this
Securlty Instroment arnd n, any Bider executed by Borower and recordsd with it

'Z/z;.s-é/  (seal)
s /7 DATE

State of UTAH )

Courdy of CACHE }

Gn this Y o vy _, inthe yoar ZOZ’W, before me
ML 4556, “TOrres — &notdry public, personalty appeared RILEY RAMPTON,
pravied on the basis of satisfactory evidence to by the person{s} whose nama(s) (isfare)

subseribed to in this document, and acknowledged (hefshelthey) exscuted the same.

M ditn,  OFFICIAL SEAL

GG MELISSA TORRES
f(' P8 vorany rustic VAL
e

NEE STATE OF NEW MEXICO Netary Signaturs
{My Commission Expires: 07 1/ 242

(Notary Seal)

Lender: Academy Mortgage Corporation
NIILS ID; 3113

Loan Origlnater: Kit Bate

WMLS 1D 231831
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All of Lot 20, MEADOWRIDGE SUBDIVISION, ss shown by the official pl

TAG | ‘o B at filed Ootober 11, 2000 as Flllng Mo,
FAGT 14, In the office of ths Recorder of Cache County, Utah, .

Sltuated in Cache County

APN: 02-176-0020

Exhibdt A Leget Description 056560



