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ASSIGNMENT OF DEED OF TRUST AND OTHER LOAN DOCUMENTS

'THIS ASSIGNMENT OF DEED OF TRUST AND OTHER LOAN DOCUMENTS (this
 “Assignment”) is executed as of this the 2nd day of March, 2018, by CAMBIA CAPITAL
PARTNERS, LLC, a Utah limited liability company (“Assignor”), whose address is 3135 S.
Richmond Street, Salt Lake City, Utah 84106, in favor of ACADEMY CONSTRUCTION

LENDING LC a " Utah hmfied liability company (“Assignee”), whose address is

. DRAFER (Hah 402D

L IDBNTIFICATION OF TRUST DEED:

The Deed of Trust, Assignment of Rents and Leases, Security Agreement and
Fixture Filing that is the subject of this Assignment is dated November 25, 2015 and was
recorded in the Salt Lake County Recorder’s Office on December 1, 2015 as Entry No.
12180215, having Lake City Capital XII, LL.C, a Utah limited hability company, as Trustor, and
Loyal C. Hulme, as Trustee, and Assignor, as Beneficiary, as amended by that certain First
Amendment dated as of May 26, 2017, and recorded on June 13, 2017 as Entry No. 12554518
(as otherwise amended, restated, supplemented or modified, collectively, the “Trust Deed”). The
Trust Deed covers, among other things, certain property situated in Salt Lake County, Utah,
which is more particularly described on Exhibit A attached hereto. '

I RECITAL AND ASSIGNMENT: -

1. Recital. Pursuant to that certain Loan Purchase Agreement and Assignmentiof Loan
Documents, dated on or around the date hereof between Assignor and Assignee (the “Purchase
Agreement™), Assignor has agreed to sell, assign, and transfer to Assignee all of the right, title
and interest of Assignor under the Trust Deed identified above and all of the obligations secured
thereby, including, without limitation, each of the Draper Landing Loan Documents (as defined
in the Purchase Agreement) :

2. Assig_milent. For good and valuable consideration, the receipt and sufficiency of -
‘which are hereby acknowledged, Assignor hereby transfers, assigns and conveys to Assignee, its
successors, transferees and assigns forever, all of the right, title and interest owned or held by
Assignor in and to the Trust Deed, the Draper Landing Loan (as defined in the Purchase
Agreement) and each of the other Draper Landing Loan Documents, including the Beneficiary’s
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inferest, obligations and security therein described or referred to, indebtedness and other
obligations secured thereby.

[SIGNATURE PAGE FOLLOWS]
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Assigndr has executed this Assignment as of the date first set forth above.
ASSIGNOR:

CAMBIA CAPITAL I_’ARTNERS, LLC, a Utah limited
liability company

STATE OF UTAH )
I 8s.

COUNTY OF SALTLAKE ) : '
i , ‘ dz cfore | 2 a,y of March, 2018,

-Partners LLC o

[SEAL] - ——— ey NOTARY PUBLIC

| CAMMIE MANN _

 NOTARY PUBLIC-STATE OF U/SRH
commissIons 681348 -
'COMM. EXP. 01-08-2019
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Exhibit A
Legal Description

~ That certain real property located in Salt Lake County, Utah, and moré pazticularly.descﬁbed as
follows: ' ,

" PARCEL I:
 BEGINNING AT THE NORTHWEST cmme:z'{ OF SECTION 15, TOWRSHEP 4 30UTH, RANGE

1 BAST. SALT LAKE BASE AND MEBTEMAN; AND RUNMNING THENCE NOBRTH 22 DEGREES
£1'23" EAST 1023.00 FEET ALONG THE N{)K‘IZE SECTION LINE OF SAID SECEION; THENCE
SOUTE 45 DEGHERS 06237 WEST 14533.039 FEET TO THE WEST SELTIMN LINE OF Salb
SECTION: THENCE NORTH (0 DEGREES 214" HEAST 1‘{!’23 0 FERT ALONG SATD SECTION
LINE TO THE POINT OF BECFING. ‘

&Kﬁﬁ AND EXCEFTING THEREFROM, THE FOLIONWING BFS@H?EB FR&PEE‘F’E’

LaTE 1 XZER{?U{;"% 25, INCLUSIVE, DEABRBOURNE mmm?s P.UD. PHASE I, aOCORDING
TOTHE CFFICIAL FLAT TEEREOR, ON FILE AND OF RECORD ESETE!L SALT LAKE
COUNTY RECORDER'S OFFICE. TOGETHER WITH A RIGHT OF USE AND ME&%T N
AND T THE PRIVATE ROADR AND COMMON AREAS CONTAINED IN SAID DEARBOURNE
HRIGHTSE P.UD., FHASE 1, WHICH I5 ATPFURTENANT Tﬁ BAID LOTS 1 mﬁmm & .&m} ﬁ

THROUGH 28.

PARCEL 14:
& RON-EXCLUSIVE FYTTAL Eﬁmﬂfﬁﬁ OVER, ACRORS AR memm
FOLLORVING DI  PROPERTY, AS SET FORTH I THAT CERTAIN ACCESE ARD

TTILETIRS E&M‘I&Iﬁ' BY AND BETWEFRN METROPOLITAN WATER WISTHICT OF SALT
LARE AND SANDY, 485 CRANTOR, AKD DILDREAPER, LILC, AR GRANTEE, RECORDED -
DECEREER 63 ma%m&v B B448036, 18 BOOK 3696, AF PAGE 377, mam

RECOBIRE,

RECINNING AT THE S0UTHEAST CORRER OF SECEION iz, TOWNSHIP 4 mmmm 1
WESE, SALY LAKE BASE AND MERTDIAM; AN EWGWCE SOUTH o) DRGRER
; ALONG THE SECTION LINE: THENCE NORTH 8% DECREES 32367

WEET, 1500 FEET CE NORTE 00 DEGREES 23248 ‘.'.__L____‘;“I"' F00.00 FEET; THENCE NOTI8 -
12 DEGREES D3'13” WEST, 5120 FEET; THENCE NORTH 80 DEGREES 2751 EAST, 480.51
FEET T4 THE NORTHERN mem TENE OF THE ZF!R_I{CF‘L OWNED ﬁ"&‘ THE

ALONG BSTD NORTHERN FROPERTY LINE TO A POINT 0N THE EAST SECTION 1INE OF
SECTION 12; TOWNSEIF 4 SOUTH, RANGE 1 WEST, SALT LAKE BASE AND MERIDIAN; -

;2755 WEST 490,80 FUET ALONG THE SECTION LINE TO'THE

THENCE SCUTH 00 DEGRVE!
POINT OF BEGINNING.

TARCEL ¥R '
A NON-EXLISIVE TEMPORARY EASEMENT ON, OVER, ACROSE ANDTHROUGH THE
FOLLIRVERNG DESCRIBEER ?ﬁﬂmﬂ ASEET Eﬁk’fﬂ I THAY CERTAIN ACLESS AN
UTILITIES MSL&IE"FT (TEMPORARY) BEY AND BETWEEN S0RERSON ASBDCIATES, LLC
R AAPTTAL BEVELOPMEMT, LI, AR GHANTOR, AND IE-DRATER, LLC, A%
 GRANTEE, RECORDED DECEMBER 3, 2002, AS ENTRY NO. 8444037, IN BOOK 8696, AT FAGE
301, SV GFRCTAL ERCOHETE, [ BY ABEN 'wmmgmm
EASEMENT BECORDED OCTOR I3, AR 7 90F, SRR, IN BOOK 2923, AT PACE
5871, OF OFEFICTAL BRCOEDS, AN Wm&%ﬁ’}? f?}‘ i; DERECTIEMN RECORDED DNECENMEER.
15, Ff3, AS ENTRY NO. 8024169, TN BOOK 8923, AT PAGE S84, aQrF (}"FFIGL&LRMK{E&

BEGINEIC AT THE NOETEWEST CORMER OF LOT 3, A8 SEOWN ONTHE mnmmﬁ
PLAT ENYTTLED "SOUTH POINTE COMMERLCE CENTER SURDTVISION, ™ BOOK 20058, AT
FAGE 6 IN THE OFFICE OF THE SALY LAKE COURNTY RECORDER, TOWNSHIE 4 SOUTH,
TANGE § EASY; THENCE ALONG THE NCRT v BOURDARY GF SAID SUBDIVISION.
NORTH 60 DEGREES 10747 BAST 855,65 FEET TO 8 POINT ON A NON-TANGENT 75.00 FOOT
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RAMUS CURVE T0 THE RIGHE, SAT POINT AL30 BEING ON THE BIGHT OF WAY OF 65
EAST (RADHIS BEARS NORTH 28 DEGREES 4341" EABT), THENCE ALONG SAID CURVE
AND CONTINDING ALONG SATD RIGHT OF WaY 12511 FEEF, THROUGH A CERTRAL
ANGLE OF 95 DEGREES 329 1 HENCE NORTH 65 DEGREES 35720 WEST, 11.00 FEETF TO 4.
FOINT OF A NON-TANGENT #1.00 FOOT RAMIUS CURVE TO THE RIGHT (RADIUS REARS
FORTH 63 BECRERS 33746 WESTE, THENCE ALONG SAYD CURVE 4517 FEET, THROUGH A
CENTRAL ANGLE 45 DECREES 1441 THENCE BQUTII 42 DECREES £112" WEST 5637 FEET
TG A PODSTON A 28750 FOOT RADIS CURVE TO THE LEFT (RAINECS BEARS SOUTH 20
PECRTS 184%™ s 515 THENCE ALORNG 34 CURVE 14728 FEET, THROUGH 4 CENTRAL
ANGLE OF 26 DREGREES 21'05"; THENCE SOUTH 40 DEGREES 2007 WEST 8157 FEET 1D &
FOINT OF 4 20080 FOOT RAIUS CHRVE TO THE RIGHT (RADIUS BEARS NORTH 42
TFEGITERS 3953% WEST)Y, THENCE ALONG Salll CURVE 70.64 FEET, THROTHGH 4 CEXTHRAL
ANGLE OF 10 TEGHEER 58°18", THENCE SOUTH b DEGREES ]?’24” WEST 51348 FEET:
THENCE SOUTH 20 DEGRERS 40'56™ EAST 4855 FEET; THENCE NORTH T DEGRERS 350"
TAST 12130 FEET TO THE BOINT OF BEGERNING. .

PARCEL ¥:

TOGETHIR WITH A NONEXCLUSIVE EASEMENT AND RIGHT OF WAY OVER ANN
ARBOR, LANSING WAY AND DEARBOURNE VIEW DIUVE FOR iNGRESE, RGRESS AND
OFEER UTTEITIES A% DISCTOSED BY THAT CERT AIM AGREYMENT RECORDED
JANUARY 8, 2013, A5 ENTRY NO: 11555654 1% BOOI 10445 AT PAGE 7163 UF OFFICIAL

RIECORDE.
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Exhibit A-3-
Assignment of Draper Landing Loan Documents

(see attached)
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Schedule IH

List of Dréper Landing Loan Documents

1. Promissory Note dated November 25, 2015, in the stated principal amount of $1,036,870,
between Assignor and Draper Landing Borrower. '

2. Deed of Trust, Assignment of Rents and Leases, Security Agreement and Fixture Filing
dated November 25, 2015, executed by Draper Landing Borrower to Loyal C. Hulme, as Trustee,
forthe benefit of Assignor, as Benéficiary, and recorded as Entry No. 12180215 in the records of
the Recorder’s Office for Salt Lake County, Utah; as amended by that certain First Amendment
to Deed of Trust, Assignment of Rents and Leases, Security Agreement and Fixture Filing dated
as of May 26, 2017, executed by Draper Landing Borrower and Assignor, and recorded as Entry
No. 12554518. . ' ’

3. Any assignable interest of Assignor with respect to the Management Services Agreement
dated November 25, 2015, executed by Draper Landing Borrower and Lake City Custom Homes,
LLC.

4. Pledge and Security Agreement dated November 25, 2015, executed by Lake City
Enterprises, LLC, a Utah limited liability company, Dave Brown, and Dan Newell, collectively
as Pledgor, in favor of Assignor, as Secured Party; as amended by that certain First Amendment
to Pledge and Secun'ty Agreement dated May 26, 2017, executed by Dave Brown and Dan
Newell, as Pledgor, in favor of Ass1gn0r _

5. Guaranty and Env1ronmental Indemmty dated on or about November 25, 2015, executed
by Dave Brown and Dan Newell, collectively as Guarantor, in favor of Assignor; as amended by
that certain First Amendment to Guaranty and Environmental Indemnity dated as of May 26,
2017, executed by Guarantor in favor of Assi gnor.

6. Any assignable interest of Ass1gnor with respect to the Second Amended and Restated
Operatmg Agreement of Draper Landing Borrower dated October 9, 2015.

7. Forbearance Agreement dated May 26, 2017, by and among Dan Newell, David Brown,
‘Steeplechase 5 Borrower, Steeplechase 59 Borrower, Draper Landing Borrower, and Assignor.

8. Loan Policy of Title Insurance issued by Old Republic National Title Insurance Company
to Assignor dated December 1, 2015, in the amount of $1,036,870.00, under Policy Number
LX10992198.

4812-2846-7550, v. 2
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Exhibit B-3
Draper Landing Allonge

See attached
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ALLONGE

This Allonge is to be attached to that certain Promissory Note dated November 25, 2015
executed by LAKE CITY CAPITAL XII, LLC, a Utah limited lability company (the
“Borrower™) to the order of CAMBIA CAPITAL PARTNERS, LLC (the “Original Lender™) in
the original principal amount of $1,036,870 (as amended, restated, supplemented or otherwise
modified, the “Note™). - '

PAY TO THE ORDER OF ACADEMY CONSTRUCTION LENDING, L.C., a Utah
limited liability company (THE “NEW LENDER”), WITHOUT RECOURSE AND WITHOUT
REPRESENTATION OR WARRANTY, EXPRESS, IMPLIED OR BY OPERATION OF
LAW, OF ANY KIND AND NATURE WHATSOEVER, EXCEPT AS SET FORTH IN THAT
CERTAIN LOAN PURCHASE AND ASSIGNMENT AGREEMENT BETWEEN ORIGINAL
LENDER AND NEW LENDER, DATED ON OR AROUND THE DATE HEREOF.

Dated: March 2nd, 2018.

CAMBIA CAPITAL PARTNERS, LLC, a Utah limited
liability company ' ' :
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