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R:C\AATIONAL ?OéLS, an entity formed under the laws of the

Q\

Eéetherlénds; STICHTING MAV“L E\ MOUNTAIN ::ONDS an' entity formed
andaer Eﬁe iéws of the Netherlands; (he:einafter collectivel‘ |
desi gnated “Lessovs") qnd Deer Vallev Resort Company, a Utah
Timic Qd Oartne*shlo (haraxna ter de31qnated “DV?).'

=
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€HE§EAS, Lessors reoresent that they are the owners of

Lire real property {ﬂerelnagtar dealgnated the "Stichting

Property") situated in Nasatch County’and Summit'County, Stata of

- d

g=ah, aescfibedrin Exnibit A, attach°d hereto and by this re i r-

~ence made a part hereoL, hich Stichting Propert ‘is subgect to:

,.

i

cree o {ay A !ortgace (Herﬂxnaftar 6651gnatea the

. "First Lon Mortgage”) dated November 16, 1972,

. from Lon Investment Company, a Utah corporation
(hereinafter designated "LiC"), to Newpark

- -Resources, Inc., a Jevada corporation (Hernln»
_“after desighnated "Wewpark”), which First Lon

- Mortgage was recorded as Entry No. 98935, in

. Book 87, Page 135, in the ofZice of the County
jRecorder of Wasatch County, Utah; and
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o el (D) A wortgacn (here*nazter deblgnaued the

- "Seconc Lon Mortgage") dated lovember 17, 1572,

~ from LIC to Newca*k which Seccnd Lon Mortgage

-~ wvas racorded as nn*ry No. 98936, in Book 87,

:5 ‘Page 142, in the office of the County Recorder

0. of Wasatch County, Utah, and as Entry No. 118680

\\g\ ~in Book M45, Page 17, in the office of the

N - County Recorder of Sum it County, Utah; and

[ U ' ‘

Q . {ec) A Trust Deed (hereinafter ‘designated

EE the "RLR Trust Deed") executed by Rosslars

oD . Qealuj N.V., a corporation organized and exist-

a4 ing under the laws of Curacao, Netherlands
Anti lles, and duly cqualified to do business as
a Lcrﬂx corporation in the State of Utah

- i er designated "RLR"), as "Trustor,"

Y C is designated as "Beneficiary" and

lc"l,)j itle of Utah is designated as

= "Tras‘:ee, which 2LR Trust Deed was recorded

- as ZIntry Mo. 110869, in Book 113, Page 560,

T‘ in the office of the Ccunty Recorder of

— Wasatch County, Utah, and as Entry No. 139929,

L in Boox ®29, Page 43, in the office of the

g County Recorder 9f£ Summit County, Utah; and
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ast Utah"} and LIC executed and
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‘delivered e certaiq‘Agreement (hereinefter designated the "East
Utah Supplemental Agreement") dated August 1, 19723, recoréed as
Entry No. 109987, in Book 111, Page 648, in the office of the
County Recotder of Wasatch County, Utah, a-copy of ehich East Utah
Supplemental Agreement is attached hereto as Exhibit B‘and by this
reference made a part bereof and

WﬁER?AS, East Utah and LIC executed and dellvered a

certaln "Un’forn Real Vstate Contract"; dated as of August 1,
1973, a copy of whlch East Utah Real Estate Conttact was attached

~ as Exhibit A to the East Utah Supplemental Agreement descrlbea in

)

and recorded as set forth in the immediately precedmng paragrapn

and attached hereto as Exnxblt B; and

WHEREAS, the real property descrlbed in Exblolt c,

attached hereto and by this reference made a oart hereo (here—
inafter deSighatedethe "East Utan Property") lS a ?or Mon of the
real property which’is the subject of the East Utah Reai Estato

Contract; and v

WHEREAS, Bast Utan and LIC executed and de lvered a

ertain Addendum to Agreement dated August 1, 1973 hereinaxter

‘)

de31gnateo the "East Utah Addendum”) dated Aprllriz, 97?; whlrb
East Utah Addendum was recorded as nntry Vo. 10998 vBook 111;;

fage 661, in the offlce of the County Recorder of wasatch County, "

Uteh, a copy of whlcn is attached hereto as Exhlolt.n~and by tnlg:i

‘reference made a part hereof, and

WHEREAS, pursuant to the’pro§181ons of tnat ce*taln
As=xgnment of Contract (herelnafter the "East Utah Assxcnnent‘)
dated March 10, 1977, recorded as Entry No. 110100,,1n Book 112,
Page 52, in the oﬁfice of the County Recorder of{Wasatch County,
Utah, a copy of é%ich is attached hereto as Exhibit'EAand by this
reference ﬁade a parc bereof all of LIC s rlght, title and intot—ifc
est in and to the East Utah Real Vstate Contract has been aSSlgneOfo

to Newpark as security for pavment of certain Lndebtedness owed ov_et

LIC to Newpark (the “Newpark Debt"); and

“rgie;,




WHEREAS, pursuant to the OrOVlSLORS of that certal n

Mortgage (herelnafter oes;gnatea the “"East Utah Wortgage"), dateﬁ

¥iarch 10, 1977, from LIC, as “"Mortgagor", to Newpar&, ask
"Mortgagee”, recorded as Entry No. 110099, in“Book 112, Page;46;
in the office of the Ceunty Recotder of Wasatch Cduntv, Utah, e
,copy of which is attacqed hereto as ExhrOLt F and by thls refer-’
ence made a part nereof, all of LIC's rlght, ‘title and interest 1n
and to the East Utah Property has been mortgaged o Newoark as
eecurlty for pavment of the Newpark Deot,,and

' WHEREAS, pursuant to the provxsxons of a certaln A531gnr :

ﬁ37;mfnt and Qu1h~clalm of InStallnent Land Contract (herexnafter the

“wast Utah pssxgnment and Qth—Clalm"), a cony of whxch is
ached heretohes mxhxolt G and by thls reﬁerence made a part

k"d reof, LIC aSSLgned to RLQ all of the rlght, tltle and 1nterest
r? LIC ln, to and arlslng under the Eas Utan Real Eseate
‘-Lon act, the East Utan Supulemental Agreement ana the East ﬁtaek
addendum and 1n and to the East Utah Pronerty, subject to tne East

tah Assxgnnent and the Vast Utah Aortgage, and S

v WHOREAs, pursuant to the OrOVLSlonS of a certalnyésszgn«
ment (herelna ter de51gnated the “Stlchtlng ASSLgnment“) date& as
of December 31,’1977, a copy of Whlch lS attached hereto as
Sxhibit J and by thls reference made a eart hereof RLR a331gned
ple Stlchtlng Aavflower Recreatlonal Fonds and Mayflower Recrea-
tional Fund, a 301nt venture £formed under the laws of the Statekof
anLfornla, all of its right, tltle and interest Ln, to and
arising under’ the East Utah Peal Estate Contract the east Utah
Suppl emental Aqreement, and the East Utah Addendun, and ln.ané to
the East Utah ?rooerty, subject to the East Utah Assignment and
the East Utah Wortgage,‘and |
WHEREAS, by thae certain Assxgnment and Qultclaxm of

Jo*nt Venture- Interese recorded at pp. 679-701, Book 139, Entry
No. 122761, in the Records of Wasatch County, Utah, and op. 16-38,
- Book M185;'Ent;y No. 178525,'in the Records of Summit County,

Utah, and that certain Quitclaim Deed, recorded at pp. 124~140,

2 4
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Book 141, Entry No. 123401, in the Records of Wasatch County, Utah, an=

po. 321-37, Book M190,AEntry No. 180727, in the Records of Summit

County, Utah, and that certain Quitclaim Deed dated

and recorded as Entry Yo. : , 1in Book , at Pages

the Records of Summit County, Utah, -and as Entry No. , in Boo -
, at Pages '7 | in the Records of Wasatch County, Utah,

American Land Progssm, Inc. and Stlchtlng MavFlower Recreational ?c:f
conveyed to Stlchtlng Mayflower Mountain Fonds all ofﬁrheir title an
the jolnt venturers of Mayflower Recreatlonal Fund in the Stichting
Property and the East Utah Property; and o '

WHEREAS DV-owns and leases oropertles in Summlt and
Wasatcn Countles, Dtah situated to the Vorth of the Stlchtlng
Prooerty and the East Utah Prooertv, upon whlch prooertles Dv
intends to develop a vear round resort facxllty, to be called Deexr -
Va‘ley Resort, 1nclud1ng ski lifts and runs, and transportatlon
faCLlltleS, together w1th‘re51dent1al and commerc1al develoom nt
as shown by the Nas*er Plan attached hereto as uxhlblt K' and

, WHEREAS, the Stichting Property and the East Utah

Pronerty, are contlauous propertles contalnlng the peax of Bald
Mountaln, and wnlch constltute a valuable area for the developmenL
of skllng terraln, ski transoortatlon faczlltles, and related
‘commerCLal and resxdenexal develooment, and such propertles adjO’t 
other propertles owned or leased by DV, also valuable for ski
development (all of wnlch propertles, togeth,-, are denomlnated
Hereln the "Total Ski Area" as nore partlcularly descrlbed in
Section C of Artlcle V hereof), and

WHEREAS, Lessors represent that they own and lease
properties in Wasatch County, Utah, lying to the West of the
Stlchtlng Property and the East Utah Drooer..y,kupon which Lessors
1ntend to develop year round resort facility, to be called the
Mayflower Mountain Resort, together w1 -h residential and commer-

cial development, in the areas shown on'the map attached hereto as

Exhibit L; and




WHEREAS, the coop tive use of the ski terrain and

facilitiés developed on the Total Sxi Area, as herein specxflcally
preovided, is vital to the long term success of both the Deer
Valley Resqttrand the Xayflower Mountain Resort; and
WéEREAS} DV desires to lease the Stichting Property and
“thea Eaét Utah‘Ptoperty (hereinaftar'colléctively designated "the
ﬁ?ﬁ?erty") for:the purpose of dévelopinq the same‘in caﬁjungtion
;’w;-h the othar proper ies of the Total‘Ski Areé, for ski lifts and

neces:arv apour enances; and

HQWHEREAS, ‘Lessors are prepared to make the Preperty

'ftofnvvfcr development of ski llfts andkruns and neces-—

éEAS, DV asserts that Stlcht\ng May;lower Recreatlonal
sonds and dayflower Recr eatlnal Fund, as “Lessors“, and Royal Street
'*7 ~a“ﬁ boppany, as "RS", have heretofore entered into a Lease of the
Droperty (nerelnaftar designated the "Asserted Lease"), which Assertea
toase is @ated-Feoruary 11, 1978 and was recorded as Entry No. 144495
in Book MibQQ Page 329, Records of Summit County, Utah, and as‘Entry
I, 1‘2235, Boox 116, Page 509, Records of Wasatch‘County, Utéh; and
' WHEREAS, by an Assxgnmenu of Lease and Sublease, dated ;
‘ §ctober 13, 1980, and recorded as Entry No. 171989, Book M169, Page
.~ 828, Records of Summit Couhty; Utah, and Entry No. 121243, Baakf136,

page 233, Records of Wasatch County, Utah, Royal Street Land Company

assigned such rights.as it may have urder the Asserted Lease to Royal

Street of Utah; and
WHEREAS, bv Assignment of Lease and Sublease dated
October .13, 1980 and recorded as Entry No. 171990 in Book M169, Page

225, Records of Summit County, Utah, and Entry No. 121244, Book .




" other good and valuable consideration each to the other paid, receipt

136, Page 243, Records of Wasateh Countv, Utah, Royal Street of Utah
assigned such rights as iﬁ may have under the Asserted lease to DV;
and |

.WHEREAS, LesSors claim that the Asserted Lease is void, and
DV cohtestsisuch ¢laim; |

NOwW THBREFORE in consideration of th e foregoing, of the

mutual prowlses and covenants conta;ned hereln, of the benefits to b
obtained by the parties from DV developing the Prcpenpy for sxling‘ea
part of the Total Ski Area and of making the improvements of the Totn

Ski Area available to patrons of the Deer Valley Resort and Mayflower

Mountain Resort, as herein provided, and of Ten Dollars {($10.00) ond

of which is nereby acknowledged, the parties hereby égree as follow:.

“ARTICLE I

LEASE OF PROPERTY, EXCEPTIONS AND RESERVATIONS

Lessors’hereby lease, demise and 1et to@DV ehe Properey

for the develonment of skl lifts and Skl runs, and necessary

apanreenances, and subject to the follow1ng.

A. The exceptlons and raservations set forth in
 the East Utah Real Estate Contract 1nsofar as the
- East Utah Property is concerned- :

‘ B. The reservation to Lessors of all mlnerals L
situated in, upon or under the Stichting Property, -

- together with the rlght to mlne, remove .and i o
sell the same; - ' S

€. The right of Lessors to make use of portions

of the Property, for the develovment of residential
and commercial buildings and additional skiing
facilities, as provided in Article II hereof- and

-‘ ‘\'.
N

D. The exceptlons, reservations, terms, covenants

and corditions speCLIlcally set forth in thls

Lease. _

The flgnts granted to DV hereunder with regard to
the East Utah_?roperty shall be only such rights’as are'granted
LIC undei the éast Utah’Real Estate Contract, Ehe Easﬁ Utah
Supplemental Agreement and the East Utah Addendﬁm.

| The term "necessary appurtenances;"»es;used in this

Lease folibwing the phrase "ski llt 3 and runs," shall include

loading and storage areas, maintenance buildings, warming huts,

restrooms, and small outlets for the sale of sundries.

1




ARTICLE II

ESTABLISHMENT OF THE SKI AREA

The property‘shown on the map attached hereto as Exhibit
M, and desc:ibeé by metes and bounds thereon; éhall be designated
the Ski Area, and represents a portion of Ehe‘Total Ski Area, as
' h'r inaftétfdefined, leased hereby, and by tne Sublease between

':pe partles Of even date nerethh. -Exceot for transpontatlcn

;ik raCLlL es pr v1dﬁd for in the following paragraph Lessors snall

~-‘not have an Lght to construct, malntalﬂ or operate WLthln the'

kl Area any bulldlngs, lifts, runs or other merovements o

'iacilities Jhabsoevar. DV shall have the exclu51ve rlght, SUD]eCu

to-the terms' condltlons nereof, to const*uct, malntaln, and

'(u‘unerate WLthln the ski Area Skl 1lifts and runs, and necessary

appurtenances, 1nc’uaLng those shown on the Master Plan, Exh ibit

ive

j@;Exceot‘as provided in the next succeedlng paragraph,

 Lessors shall\have the exclusive right, in all areas of the

““ooarbv out51de the Ski Area (which areas of the Property outside o

“he Ski Area ‘are erelnaLter deSLgnated the "Jclnt Use Area“), to

9]

onstruct resxdentlal and commercxal development, and necessary
’:v&urtenances, including, without llmltatlon, housxng, retall and
office sPace, recreational facilities, maintenance and storage
>“ac1T1.les,Joar<1ng facilities, and transportatlon facxllhxes to and
::om ski fac111t1es in the Ski Area. Such'transportatlon facxlltles,'
together w1th_necessary on-loading and off«loadlng facilities, may
~extend into the Ski Area to oﬁtain access to the bottom of the L and M
1ifts, as shown on exhibit K, from thg SW 1/4, Section 24 and the NW
1/4, Section 25, T.2S, R.4E, SLBY, provided ﬁhat'théy do not |
unreasonably intérfere with maintenance and operation of ski lifts and
uns on the Ski Area. ’
DV shall have the right at any time, at its,election,

upon written notice to Lessors, to construct and operate on not



kmore than one acre of the Joint Use Area at the top of Bald Moun-
~tain'within the area designated "Summit House Area" on Exhibit X a
small restaurant and warning hut. To the extent DV has the right
to permit the same, Lessors shall be permitted to use any access
‘road constructéd to build or use said restaurantrand warming hut
Both DV and Lessors shall have the rlgnt, subject to tho
terms and condlelons hereof, to conseruct in the J01nt Use Area
gki lifts and'runs, and necessary apourtenances; prov1ded, how-
éver, that DV shall not construct anv such lmprovements in the

Joxnt Use Area w1thout the prior wrleeen approval of Lessors.

ARTICLE III

WARRANTY OF TITLE AND QUIET POSSESSION"

'Agf Lessors represent and warrant that they are the
owners of good and marketable title to the Selchtlng Propersy,
subject only to the Flrst Lon Wortgage, the Second Lon Moregag
and the RLR Trust Deed Lessors have alsclosed, and DV is awa*c‘kk'd
that clalms adverse to Lessors‘ tltle to the Property are oendlqc,?fr

ﬂay be fllea 1n ceftaln of those actions entltled Wurray First

Financial Europe, b v., plalntlfr, vS. Stlchtlnc Aavflower Recrea“w

Fonds and Selcbtlng Mavflower Mounta*n Fonas, defendants, Aﬂstezd

‘Court of Justlce, Netherlands, Stlch ing MavfloweT Recreaelonal For

;and Stlchtlng Mavflower Mountain Fonds v. Bernard Whltnev, et al., -
Civil No, C-81~- 0802w, Unlted Ssates District Court, District of UL
;and Rosslare Realtv,'n v., and %urrav First Flnanc1al Europe, b.v

*\

Stichting Mayflower Recreational Fonds and Stlchtlng Wavflowe* Mo

Fonds, Civil No.‘ojﬁz, rhlrd Dlstrlct Court of Ueah, Smelt Cou:ni
LessorS'covenent ahd agree that they will diligently‘defend their -
iodtﬁe Stichting~Property against any‘adVerse'claims.; DV covenani:
‘agrees for itself, its successors'and assigns that in the ewvent Lassoor
“lose title todthe Stichting Property,rLessee»shai; have no cleim as &
‘result thereof against any individual participant in, or employee,i‘:
officer, partner assocxate, subsxdlary, or afflllate of the

Stichtings, or group. thereof (except the S*lch 1ngs themselves), or.75

agaxnst any person or entity other than the Stlcht;ngs thenselves 9“"”




against any personal property of the Stichtings, and Lessee, for

itself, its successors and assigns hereby waives and teleases all such
clsims against eny person or entities other'than’the Saichtings
. “the ﬂselves. Except as set forth in this Section III(A), LeSsots make‘
no.representations or warranties of title to or‘quiet possassion of the
‘Stichting Property, express or implied; T R Rt | ":
| 48."Lessors-renreseht‘and warrant ﬁﬁat they4are‘£he‘
‘owners of all rlghts, tltle, and interests granted to or‘accui?edk
'-Q‘?bv LIC pursuant to the East Utah Real Estate Contract, the Eas“
‘f,Utah Suoolemental‘Agreement,.and the East Utah Addenﬁum, subject
V-only to said docunents, the‘EaSL Utan Assxgnment, and the Bast
ah %ortgage. Lessors have disclosed, and DV xs aware that

claims adverse to Lessor s tltle to the East Utah Property are aendxng, ‘

', or nay be :lled ln ‘certain of those actlons entltled Murray Fxrs*

r‘:manc:r.al Europe, b.v., plalntlFr, V. Stlcntlnq Mavflcwer Recreational

V:Woncs and Stlchtan Wayslower Mountain Fonds, defendants, Amsterdam

Court of Just;ce, Netherlands, Stichting Mayflower'RééreationaliFonds

osnd Stichting Mayflower Mountain Fonds v. Bernard Whitney, et al.,

ClVll No. C- 81¢0802W, Unlted States Dlstrxct Court, District of Utah,

and Ros sla*e Realtv, n.v. and Murray First Financial Europe, b.v. vs,.

Stichting Mayflower‘Recreational Fonds and Stichting Mayflower'ﬁountain

Fonds, C1v11 ‘No. 6702, Third District Court of Utah, Summit County.
Lessors covenant and agree that they will diligently defend their title
o the East,Utah Prooertv against any adverse,clalms. Lessors further
warrant and ;eobesent that thev have not amended, modified, or repealed
and that,tneyAare not in default under the East Utah Real Estete'
‘ Contract,'the Eest Utah Supplemental Agreement, or the EastAUtahk
Addendum. DV covenants'and agrees for itself, its successors and

assigns that in the event Lessors lose title to the East Utahkproperty

Lessee shall have no claim as a result thereof against any individual

¥,

participant in, or employee, officer, partner, associate, subsidiary or
affiliate of the Stichtings, or group thereof (except the Stichtings

themselves) or against any person Oor entity or against any personal




provxded that‘:'

property of the Stichtings, and Lessee, for itself, its successors and

assigns hereby waives and releases all such claims against any person
or entity other than the Stichtings themselves. Except as set forth i
this Section. IXII(B), Lessors make no representations or warranties oi

title to or quiet possession of the East Utah Property, express or

- implied.

ARTICLE IV

TERM AND OPTIONS TO EXTEND

k:A. The initial term (the "Term") of;this Lease shall
extend Fronﬁthe date hereof through, and shall termlnate at 12:00
mldnxght, Mountaln Standard Time, December 31, 1998
i ' B. Lessors hereby grant to DV the rlght and optlon, o
be exerc1sed as herelnafter provided, to extend the term of tnis
Lease for two succe551ve perlods of twenty—flve (23) years each,

-

(l) No defaul* by DV w1th rescect to any of the
prov151ons hereof is existing or continuing on ‘the duuL
such extensxon becomes effectlve, and

(2) With respect to the second Extended Term,

thls Lease shall have previously. been extended for

the flrst Extended Term. _ - »
Each extended terﬂ {the "“xtended Ternm® or "Extended Terms“)
shall be on che same terms and condltlons prov1ded in thlS Leas
excent that there shall be no privilege to extend the term of thic
Lease ;or any perlod beyond 12:00 Mldnlght Mountain Standard Tive,
December 31, 2048. ’

C." If DV elects to exercise its right and option to
extend the term'hefeof for an Extended Term or Extended Terms,
such tigﬁt shall be exercised in the folldwing4manner:

(1) At least 13 months prior to the
expiration of the initial Term and at least 13
months prior to the expiration of the first
Extended Term, if any, DV shall notify Lessors,
in writing, of the election of DV to exercise
its right and option to extend this Lease for

the first or second Extended Term, as the case
may be, : : : P

(2) On the giving of such notice of elec-
.~ tion, this Lease, subject to the terms and con-
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ditions hereof, shall ke deemed to be extended
for a period of 25 years from the date of expxra~
tion of the Term, or from the date of the expira-
tion of the first Extended Term, as the case may
be, without the execuc;on of any further lease or
instrument. : :

ARTICLE V

RENT

DV agrees that, so long as thls Lease remazns in force

'ﬁfjcud effect, xt wxll pay to Lessors, and Lessors agree tQ accept as
i;rental for the Property ‘for each Lease Year (as that term is
khcbelnafter deflned) beglnnxng with the Lease Year wh;ch beglnsv'
1, 1981, and ends Anrll 30, 1982, an amount equal to one and
:Qnty-flve hundredths percent (1 75%) of the Llft Txcket Revenué
relna;ter dELlQEd) raceived by DV duran sald Lease Year.'

” For the ourposes oF this Artlcle V, the follawxng terms

- shall have the followxng~mean1ngs-

A.b "Lease Year shall mean the annual perxcd
commencing May 1 of one year and endlng Agrll 30
of the succeedlng year. .

 ’B; "Lift Ticket Revenue" Shall méan the gross amount
- in money, excluding any sales or excise taxes collected

and payable to any taxing authority, received by DV,
from the sale of 1ift tickets, or other charges for
utilization of ski lifts, gondolas, tramways, tows
and/or all other types of uphill transportation
facilities, any portion of which are now or here-
after situated upon any portion of the Total Ski Area.
Lift Ticket Revenue shall include that portion of
revenue received by DV, which is allocable to the sale
of rights to use such uphill transportation facilities
and derived from the sale of combination ski packages,
including without limitation, combination ski school
léssons and lift ticket packages and all other skiing

ipackages which consist in whole or in part of the rights

to use such ski lifts, gondolas, tramways, tows,. and/or
other types of uphill transportation facilities. If any
such combination ski packages are sold for prices less
than the total of the published prices for the component
elements thereof, each component of a discounted package
shall be discounted in the same proportion from the
published rates for such components. DV shall promptly
give written notice to Lessors of each newly published

“list of its rates for privileges and services, and of

each change therein. DV shall not discriminate in any
manner between purchasers of any such combination ski
paccages.. Lift Ticket Revenue shall not include charges
for helicopter transportation or snowmobile, snowcat,
bus or other similar types cf transportation facilities
which may traverse the Total Ski Area on an occasional
basis. ‘ : ' '

C. "Total Ski Area" shall mean all of the real property
included in the following: - ,

4D




' Lease

1882,

Lease

{l) The Stichting Property,
(2) + The East Utah Property,

(3)  The PCU Property‘(as described in Exhibit N
attached he:eto),

{4) The SD Property (ébxcescrlbed in Exhibit H
att acned hereto.)

(5) <Those_portions of that certain real

property situated in Summit County‘'and Wasatch
- County, State of Utah, more particularly described
“in Exnibit I, attached hereto and incorporated

herein by ra;erence, which are, as of the date a

-determlnatlon is made, owned or leased by DV.

In the event DV hereafter purchases or leases

~additional portions of the real property described

in Exhibit I, such additional portions shall be
considered part of the Total Ski Area. Conversely,
for the purpose of calculating rent due hereunder,

" with respect to any portion of the Total SKi Area,

or in the event DV loses title to or the right to
possession of any portion of the Total Ski Area by

‘reason of condemnation thereof or failure of title

thereto, the property to which DV loses title or
the rlgnts to possession by reason of said
condemnation or failure of title, or the property

. covered by the lease which is so terminated, shall

thereupon cease to be a portion of the Total Ski
Area for all purposes hereof. In the event of a
sale or voluntary transfer of the interest of DV in
any portion of the Total Ski Area, other than by
reason of condemnation, failure of title or

,:'Lermination of DV's leasehold estat the
property so sold or transferred shall con-—

tinue to be a portion of the Total Ski Area’ _
for purposes of calculating percentage rent

payable to Lessors pursuant to thls Artlcle .
V. : : :

:iExceot as ouheiwise’prOVLded hereln, Lhe rent
provided. for in th;s Artlclo \Y shall be due and anable for eacﬁ‘f ; 
| Year, beglnnlng with the Lease Year'whlch ends Aprll 30,,7<5
on o;\befbre the 30th day following the last day of the

Year to which it relates.

Upon termination of this Lease in its entlrety, all

| obligatibns of DV to pay'rent pursuant to this Artlcle V shall

cesase and terminate.

ARTICLE VI

CONSTRUCTION AND OPERATICN OF FACILITIES

DV shall construct and operate upcﬁ the Total Ski Area

the skiing facilities shown upon the Master Plan, Exhibit X, as

soon as a profit can be obtained therefrom by DV, for the purpose




of providing the greatest return from development of skiing facil-

‘ities upon the Property at the earliest time consistent with sound -
business practices. Allrof such facilities shall be ooerated as a
‘,51ngle conplet, and made available to skxers on a single llft
 ’t1ckee., Each rac111tv, or part thereof, ‘as the same is con~
~structed and becomes operable, shall be edaed to the SLngle
e~com§lex. | | ’ :
DV shal1‘dilicently pursue éompletion‘of‘plaﬂniég énd‘

- approval of all of the ski lifts and runs shown on the Master

m»fPlan, Exhlblt K, and shall inform Lessors upon reauest at any time

of tne orogress of planQLng and development prcvzded howevar,

rr

hat DV shall not oe requlred to anply for and obtaln building
permits untLl 1t ls prepared, consistent with the 1mmed1ately
grecedlng paragraph, to commence constructlon.' Eacn party shall

nfarm the otner upon request at any tlme of all evldenca in its

: oossessxon bearvng upon the question of whether any 1mprovemeﬁts

- are then econonlcally practicable.

Anvthlng in the foregoxng to the contfary naththstaedlng,

-the ski llft/deSLgnated "M" on the Master Plan,kEthblt "K", together
~with an extension ﬁhereof or separate 1ift‘extehaing to the top of Bala
,-goungaig; together with the ski runs on the»Méster'Plan designated 73,
74, 78, 79,‘80, 81, 82, 83, 84, 85 and 86, shall be constructed by DV
and shall be operat;onal no later than the sc=rt of the 1986~l987 $kl
S2a5S0N. Theaopenxng of the "M" lift and runs shall not degend upon
‘ construcu1on of any development at the Mayf‘ower Mountaxn Resort.j pv
~“shall ooerate the “%" lift and runs as part of a single ski complex on
the Total Ski Area, on a single lift ticket. Revenues from cperation
of the "M" lift shail be included in Lift Ticket’Revenues fdr'the
ourposes of computingbfent. Lessors will essist DV in lccating lenders

in the financing of the "M" lifit and runs.

-13-
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Anythlng in the foregoing to the contrary nothth-

seandlng,‘unless preven ed by refusals of approval and permits -
therefor; DV shall construct and commence operation of the lift
designated I on the’Master Plan, Exhibit K,'no.later than the
start of tﬁe 1985»1986 skl season. In the event £hat the said
lift is not operatlonal by the start of the 1985~ 1986 season,
Lessors shall have the rlght but not the obligation; to con-
s?ruc;, or comp;ete construction of the same. Such right to
constrgot Shall be Lessors' sole remedy io-the event DV fails to
'construct said‘iift Such lift, when completed and operat;oeal‘f 
- shall be operated by DV as part of the 51ngle skllng complex, on
the slngle llft tlcket In the event such lift is construc ed by
vor at the cost of Lessors, DV shall pay Lessors annually, in
‘addltlon to all other sums due hereunder, and untll an amount
equal to Lessors' cost of acqu151tlon and constructlon of the
I lift has been so pald to Lessors, 10% of that portlon of Lift 11c\,-
Revenue for each Lease Year after such I llft commences operatxo n whi.
the number of persons who ride ‘the I llft durlng sald Lease Year
represents to the number of persons who rlde all llfts on the Tote;_:Lf
Area comblned durlng sald Lease Year. Such sum 'shall be in addition
to; but payable at the same tlme as, (a) annual rent under Article V-
Ahereof, and (b) a similar 10% port;on of Llft Tlcket Revenues o:ov‘d 2 &
: for in the Sublease between the parties of even date herethh. Fo“ :
purposes of making the 1atter calculatlons, DV shall keep accurate |
records of oersons riding each of the lires on the Total Ski Aree.’
Notnlng contained herein shall prevent DV from amendlug
'the’Master Plan, Exhlblt K, in accordance w1th all aopllcable
laws, rules and regulations and sound plannlng’and constructlon
principles and praetioes; provided, however, that no such amend-
ment, which relates to the Property or which has the effect of
Gecreasing permitted use of the Property, shall.be permitted

without the prior written consent of Lessors, which shall not be

unreasonably withheld.

- :
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Gross revenues from the operation of any facilities
under this Article VI, shall constitute Lift Ticket Revenues under
Article V.

ARTICLE VII

USE AND OPERATION OF SKIING IWPQOVEMENTS

So long as this Lease is in effect bV, shall have the
right and obliga“ion hereunder to operate and maintain the ski .
lifts and runs, and necessary apnurtenances, upon the Total Ski
Aréa, in compliance with the following conditions:

‘(l)' The ski lifts and runs, and nacessary agnurte4

o nances, shall be opened and eoeratﬁc, at all times the equwpment

is ooerable, -between Qctober 1 and Aprll 30 of each year aft
Lustallatlon when oneratlon thereof by DV would be economlcallw

practicable, and unless-weather conditions render operation

1impracticable.

(2) v shal‘ not restrict usé of_any of such faéilities
ar urtenances unon the ground that access to the facxlxtv or y
ao»ur;enance was accompllshed by travel from tne Mayflower Mounnv
taln Resort, use of the fac111tles and - appurtenances shall be
granted upon an 1dent1cal basis to patrons of the Deer Valley and
Mayflower Mountain Resort, and to persons ootalnlng property from
DV and Lessors.

(3) DV shall not discriminate in the taking of reserva-
rions or sale of lift tickets or combination ski packages for the
use of any.;f the ski lifts and runs, and related appurtenances,
upon the basis of whether the person’or persons seeking‘such
reservation is/are or will be lodged at Ehe Deexr Valley Resort or
May£flower Mountain Resort.

(4) DV shall not rest;ict the number 6f skiers who, in
any period, upon traveling on the transportation facility des-
cribed in Article XiI from the Mayflower Mountain Resort base camé
to the Deer Valley base camp at the base of the AL4 and I lifts as
shown on the Master Plan, Exhibit K,‘utilize the skiing facilities

on the Total Ski Area, unless the same restrictions are imposed



nondiscrimihatorily upon the number of skiers utiiizing the skiing
faeilities who reach them directly from the Deer Valley Resort.

. (5) The ski lifts and runs and related apopurtenances
shall be operated for the longest period practicable in each yeai,
and for the purpose of producing the greatest amouht of Lift
l  Ticket Revenue consistent with applicable laws end regulations ana

gocd business practices. Damages for the violatien of this condi-

tion shall be'limited to the amount of rental which might‘have

been paid hereunder in the event of compliance; prOVldEd -however

that not hlng hereln contained shall prevent Lessors fron mqlntalﬁ—'~

ing an action for SOECLflC performance or lnjunctlve relief based

upocn VlOlatlon of thls condition, or from show*ng ln such action

as. 1rreparable damages all damages actuallv flowlng from such

VLOlaelon, or from obtaining any order in such actlon recu1*1ng~
dlate correctlon of any v101atlon.

ARTICLE VIII

.~ TAXES AND ASSESSMENTS
‘ : B FA ‘ Excep as provided by Arelcle VIII»B.Hereor, DV -

1 : shall aa] and dlscharge, as they become due, nromptly‘and before

delin cuency, all taxes, assessments, license fees or lev;es,“'

whether general, special, ordinary or extraordinary of every

name, nature, end kind whatsoever, including all'g,
?, : ‘ charges 5; whatsoever name, nature or kind whlchkare; durlng thevi::
Term of this Lease, or any Extended Term hereof 1ev1ea or
assessed agelnst the _*oserty which is lncluded ln the Ski ArQ;l”4
or any pert thereoF' or against the leasehold interest of DV
' therein, or any lmprovements conetructed ‘by or on benalf of DV cn
the S8ki Area or t e u01nt Use Area, or agalns* or by reason of the
ooevatlons of DV on the Property., To effectuate thls prov1510n,
Lessors shall obtaln‘and have delivered to DV ﬂasatch and Summit
) County tax nctices which segregate and separately assess,the taxesv>
which DV is obligated to pay, as Drovided'herein.xk
B. Th e provxelons of Artlcle VIII.A to the contrary

notwithstanding, DV shall have no obligation to>pay:-




1. Any mine occupation taxes, net proceeds
ad valorem taxes, or any other taxes relatan to or
based upon the Ores or minerals situated in, upon
or under the Property, or tne oroductlon or sale
thereof, or ~

2. Any taxes levied or assessed bv or for,
the Wasatch County Service Area No. 1; or

3. Any taxes levied agalnst the Joint Use‘

Area, except those based upon improvements con-

structed thereon by or on behalf of DV.

'C. If DV shall, in good’faith,'desire toseontesﬁ ji'
the validity‘ofbamount.Of any tax assessment, levy,’oﬁ other
,.governmental‘eharge;herein agreed to be paia by DV, DV shall sé
~oermLtted to do so and to defer payment oF such tax charge, thne
vaTLdltv or amount of Whlch DV is so coatestlng, untll fznal
deterﬁlnatlon of the coneest, by glVlng Lessors wrltten notice
 ‘*h°reo£ prlor toAthe commencement of any such contest and protect- '

-ng Lessors on demand by a good and surfxcxent surety bend agalnst
ianv such tax, levy, assessment or governmental charge, and from
any costs or llaolllty arxsxng out of such contest.

D. All rebates or refunds on account of taxes, charges,
or assessments pa id by DV under the provisions heneof, shall'
belong to DV, and Lessors will, on thehrequest of DV, exeeute any
receipts, aSSLgnments or acgquittances that may ‘be necessary in the‘

remises in order to secure the recovery of any such rebates or

refunds, and will pay over to DV any such rebates o~ refunds ‘that

. may be recelved by Lessors.

E. All of the taxes and chaeges to be assumed and paid
. "}A

by DV pursuant to this Artlcle VIII, during the calenéar year in.
Nﬂlcb this Lease is executed and delivered, shall be ororated as
 0: the date hereof. : 7
| F. DV shall, if requested by Lessors, deli#er to
Lessors copiesvof receipts; evidencing payment of all taxes,
assessments or other items required by this Articie VIII to be
paid by DV, not later than five davs prior to the time such

pavment becomes due.

-17-
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"ARTICLE IX

WASATCH COUNTY SERVICE AREA NO. 1
. The parties agree that, promptly following the date

hereof, they will file the necessary application or petition with

the Board of County Commissioners of Wasatch County, Utah, and

take such other action as is necessary to accomplish the with-

o drewal, pursuant to,Section 11-23-27, Utah Code Anno;ated, 1953;

. ©of the Property from the Wasatch County Service Area No. 1, which

was rreated and estaolvshed by an Ordinance passed by the Board of

County CommLSSLoners of Wasatch County, Utah, on June 4, 1974, as

Ordlnance No. 74 2, recorded March 31, 1975, as Entry No. 103862,-

in Book 98, Pages 190 to 401, in the office of the County Recorder

of Wasatch County, Utah. Lessors agree that lf for any reason,’g
] the wlthdrawal of the Property from sald Wasatch County Serv1ce
_ Area Wo. 1 is not approved by the Board of Comm1551oners of
;( wasatch County, Utan or such withdrawal Ls for any ocher reason.
‘V/ not concluded pr‘or to such taxes or assessments becomlng pajaole,:

Lessors w;ll pay all taxes and asseSsments whlch may hereafter be Lo

lev;ed or assessed agalnst the Property by or on behalf of saia ;j

wasatch County Service Area No. 1.

ARTICLE X

O

POSSESSTOV AND ASSUMPTION OF RISK

>

Possessxon and respon5lb171ty for malntenance and r;sk‘;”s

of loss with resoeﬂt to the Property are dellvered and passea Lo;igv

DV as of the date nereof. Dv acknowledges that it is familiar

ngith the Property and agrees’to accept posSession ofkthe Property
kiﬁ,its preseﬁt COndition. Subject to the right of DV to make
ichanges and construct improvements thereon and ro utiiize the same

: as>herein contemplated or provided, DV agrees tﬁat upon termina~gr
tion of this Lease,it will return the Ski Area and any portion of

‘the Joint Use Area utilized by DV to Lessors in .as good a condi-

tion as when possessxon thereof was recelved by DV, normal wear
and tear and damage bv the elements excepted; bV agrees that lt

will not destrov or remove any shrubbery, trees or other vegeta—~




tion growing on the Property or alter the surface thereof, except

to the extent that it is necessary or .desirable in connection with

the use of the Property as specifically provided or contemplated

“hereby, and td the extent not in violation of applicable'govern~
‘mental 1aws, rules or regulations having the force of law. Not-
' thastandlng any provxa’ons herein to the contrarj, bv shall not ;, 
:have”the r;ght,‘wlthout the written cpnsent of Lessors insofar ag
" the gtichtiﬁgyérooerty, or the consent of Eastkﬁtah insofar as the
:Eést Utah Propertj, is concerned, to blast or excavate to a deptn )

:ﬁ  of more than 200~feet beneath the surface of the Property.

ARTICLE XI

USE OF PROPERTY

DV shall have tne rlght to use the Prenerty for the

Lonsuructlon, develoomenb, malntenance, repalr, replacement,‘

: utlllzatlon and operatlon of skl llfts and ski runs,'and necessary,f
-auourtenancns., DV ‘shall have no rlght to use the Property for

- xes ldentlal or conmerCLal constructlon exceot as snecxalcally

ovided hereln.ig

ARTICLE XII -

DETACHABLE CHAIR LIFT

At such time as provided hereinbelow, DV shall construct

a detachable chair 1ift with on-loading and offfloading facili-

»

ties, having the designed capacity tQ safely’and comfortably

deliver not less than 2,000 9ersons per hour,’orvother transporta-

tion facility'.approved by Lessors having equal capacity, from a

ksite designaéeé by Lessors at the Mayflower Mountain Base Camp

area in Sections 24 and 23, T. 2S, R.4E, SLBM, through McHenry
Canvon to the Deer Vallev Resort Base Camp at the foot of the ALé‘
and I lifts shown on the Master Plan, Exhibit K, at Silver Lake

flat in Section 26, T.2S, R.4E, SLBM. Such detachable chair 1ift

shall not cross the line of the J lift, as shown on Exhibit K. DV

shall obtain necessary approvals and permits for such facility as
soon as practicable after receiving from Lessors written notice of

the desired alignment of the facility. All equipment;insta1led

19~
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shall be new, of fiiSt Quality and‘shail employ current tech-
nology. Construction shall be prompt, done in a good and workman—
like manner, and shall fully comply with all applicable laws,

’ fﬁles and reguiations. Upon receipt of notice from DV of the
coses of acqu151tlon and conseructlon, Lessors snall contrloute
50% of the costs of acquisition and constructlon of th‘s lift,
1ncludlng constructlon oermlt fees, enalneerlng and inspection
»fees and all otqer costs incurred in connectlon with sald llLu.
?ronptly follow1ng raceipt of such funcs, DV shall commence con-
structlon. DV shall ooerate the lift, the on~loadlng and off—
loadlng fac1lltles and all future additions or xmprovements
thereeo as oart of a 51ngle ski complex on a s1ngle llft ticket,
Wluh all other skllng fac1lltles in the Total Sﬂl Area and subjeo*'
to all condltlons hereln relatlng to operatlon of such fac;lleles.f

‘Tltle to sald 11ft shall vest in.the parties accordlng ‘to thelr

contrlbutxons to its costs of acquxsx+lon, provxded however, th L

im

upon termlnatlon of this Lease for any reason other than pursuann.i”
to Arelcle XAXIII be’ow, all rlght, title and lnterest of DV in
sald llrt, wherever located, shall vest in Lessors 1mmeolatelv.
| Upon termlnatlon of this Lease other than oursuant to -

Artlule XKYIII below, DV shall convey to Lessors a permanent

easement across the propertles of DV underlyxng sald llft, to

malntaln and operate the said 11ft in the event DV falls to do
- so. | ‘ | |
Follow;ng completlon of the said detachable chalrl ft,
DV shall malntaln and operate at the Mayflower Hountaln Resort =2
tlcket outlet and reservations terminal for the sale of lift
;iokets for thefskiing comolek on the Total Ski Afea;_

ARTICLE XTIIY

COVENANT OF SAFE OPERATION
AND COMPLIANCE WITH APPLICABLE LAWS

DV covenants and agrees that all operations by or on
behalf of DV during the term of this Lease upon or in connection

with the Property will be conducted in accordance with good busi- -




ness practices and standards generally accepted in the skiing.and

recreational resort industry and in a safe manner. DV shall com—-
ply with all federal, state and local laWs,krules and regqulations
applicable to the opérations conducted by DV upon or in connection
with the Property,‘including without limitation ﬁhé’statutes of
the State of Utah relaﬁing to passenger tramways, and allyappli~
cébie laws,'tules and regulations of-any‘duiy conétituted,authog?

ity relating to avalanche control and safety. DV further

- covenants and agrees that it will not commit anv waste on the

Pro rty, nor wxll it maintain any nulsance on the Pteaerty.

ARTICLE XIV

'COVENANT OF DV TO PROVIDE INSURANCE

DV shall maintain in effect through the Term and any

ended Term, public llabll;ty, property damage and prcducts

.:;ablllty insurance coveglng the rlghtg_apdvlnte:ests of DV Ln‘of
“to the Propertj,kas wéll és all improvemegts‘COnstrQCted by cﬁ on
behalf of‘bv'bnathe Property, and all business operatians Oﬁ DV on
)the ?topertf;'whichAinsu;ance shall be ih‘amouhts‘of notyléss than

“One Million Dollars ($1,000,000.00) for injufy to or”death‘of any

one person; Twenty Mllllon Dollars ($20 OGO 000 00) for ln]ury to

or death of any number of persons in one occurrence, and Qne

iiillion Dollars ($l,000,000.00) aggregate amount of nronertv
- dzmage liability insurance. Such insurance shall de31gnate both

LYV and uessors as lnsured parules, shall be Lssued by an lnsurance

\

gompany or Ln§u“ance companles reasonably acceptable to Lessors,

and shall be evidenced by a certificate issued by such insurance

~ompany or insurancé companies stating that such insurance is in

eifact and agreeing that such insurance will not be cancellegd
wvithout giving at least ten days advance written notice to Lessors.

ARTICLE XV

INDEMNIFICATION OF LESSQRS

DV shall indemnify and hold Lessors harmless against all

claims, liability; loss or damage to persons or. property which at

ZDZ)




kany time may be suffered by‘any person whomsoever, who may at any
time,be’using‘or occepying or visiting the Ski Area or any
improvements operated by DV on the Property, or be in, on or about
‘the same; whichyloss, injury, death or damage shall be caused by
_or in any way result from or arise out’of any violation of law,
rule or regulation or any act, omission or negligence of DV,~or.“
an&ksubtenant, agent or representative of DV. DV shall have no
obiigation to’indemnify Lessors against any liabilit§; loss or
damage.which'may oocurkas the result of utilization or aSsertion‘E“V
by East Utah or LesSors or their lessees, agenﬁs, reoresentatives;;
successors or assigns, or any other party of the rxghts and
interests reserved oursuant to this Lease or the East Utah Real
Estate Contract. | |

ARTICLE XVI

ENCUMBRANCE OF LEASEHOLD ESTATE‘~

*

DV may encumber by mortgage, deed of trust, securltje;»'
agreement or other proper lnstrument any” portlon or all of its
_1easehold estates in the Properrv, toqether Wluh any or all im- r' 
provements thereon; subject to the rights. of Lessors hereunder.
Such encunbrances (except to the extent that they cover or relate_
to 1mprovements constructed or olaced by or on behalf of DV on rhe
Property) shall not surv1ve the auratlon of thls Lease. The ' o
- execution of any such morrqage, deed of trust, securlty agreemenri
'or other instrument, or the foreclosure thereof, or any sale
tnereunder,«elther by ]udlClal oroceedlngs -or by virtue of any
kpower qranted bv statute or reserved oOr granted in such mortgage
'ceed of trust, securltv agreement or other lnstrument, or legally
‘required conveyance by DV to the nolder of such indebtedness, ot |
Ntne exercxse of any rlght, power Or pr1v1lege reserved or granteu
in any such mortgage, deed of trust, securlty agreement or other
instrument, shall not be held as a v1olatlon of any of the terms
or conditions hereof. No such encumbrances, foreclosure, convey-
.ance or exercise of rights shall relieve bv of irs 1iabiiity

pursuant to the provisions of this Lease. If DV shall encumber




its leasehoid interest in ‘the Property and if bV dt therholder of
the indebredness secu*ed by such eneumbraqce shall give notice to
Lessors of the existence thereof and the address of such holder,
then Leseors agree that they will mail or deliver to such holder
at such addrees a duplicate copy of all notices in writing which
Lessors may, at any time, or from time to time, thereafter give to
or serve onvnv undexr and pursuant to the provisions of this‘Le&se.,
Such conies ehall be mailed or dellvered to such holder at, or as
‘near as poss‘ble to, the same time as such notices are glven to or
served_on DV.; Such holder may, at its option, at any time before
the righre of DV shall be terminated, as provided herein, pay any
of the rénréfdun hereunder or pay any taxes or assessments or do
any orher act or thing requlred of DV by the prOVISLOnS hereof or
éo any act or thlng that may be necessary and proper to be dQne in
the observance of the nrovzsmons hereof, or otherwise prevent the
ternlnarxon hereo All payments sO made and all thlngs so done

~and performed-bv Such’holder shall be as effective'to cure Ehe

h

default nereunoer and prevent a foreclosure of the rights of DV

lereunder as lf the same nad been done and performed by DV.
Wlthout llmltlng the generallty of the foregOan, it is
agreed that DV shall have the right to cause, or permlt to be.
installed upon the Propertv, ski lifts or cher improvements or
rac111ties pursuant to title retalnlng conrracrs or to grant

security interests in or w;th relation to such ski lifts or other

nprov ements or facletles. “All such contracts relating to any of

b
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he rooerty descrxbed in Article XXVII, however, shall permit
Lessors to ‘assume the position of DV in the event of voluntary
rermination of this Lease. Subject to such right of assumpticn iﬁ
Lessors, DV may include in such contracts terms which‘Will,permit
the holder thereof to remove ahd/or sell said ski lifts or other
improvements or facilities in the event of default or failure of
compliance by DV thereunder. Lessors agree that in the event of
such default or failure of compliance by DV, and in the event

fessors do not exercise their right to assume the position of DV




in such ski 1lifts or transportation lifts, the parties who hold
the rights ofythe~seller under said title retaining contracts or
thebrights grahted by such security agreéments shéll have the

| right,'withéut tﬁé consent or approval of Lessors, to enter upon
the Property for the purpose of removal and/or sale of said ski
lifts ox other merovemen_s or faCllltles and Lessors shall Have
no rlghts bhereln or with relatlon thereto.

ARTICLE XVII

COVENANT OF DV TO REMOVE LIENS

o

’A.V Subject to the prOVLSlons of Arglcle XVI above, DV
shall keep all oE the Phoperty and every part thereof and all
lmnrovements thereon free and clear of any and all mechanlcs,

k’materlalmens and other liens for or arising out of or in connec—ki
“tion with work or 1abor done, serv;ces perforned or materlals or
| appllances used or furnlshed for DV, or in connectlon ‘with any
operatlons of Dv;vany alteratlon, lmorovemenus or repalrs or
addltlcns wh'ch DV may make or cause to be made On the Properuy,
'_ oréénonbllgatLons of any kind anur*ed by DV, and at all tlmes

Uromptly and fully to oay and dlscharge any and all clalms on

whxch any such llen is based and to lndemnlfy and hold Lessors

and all of the Property and all lmprovements thereto harmless from -

'\\\and agaxnst all such l*ens and clalms of llens, expenses and sults
or other proceedlngs pertalnlng thereto.

B.f If DV desires to contest any lien of the types
described in Artlcle XVII.A, it shall notify Lessors of its
intention tokdo so at least ten days prior to the foreclosure
thefeof, In such éase,‘and provided that DV shall on demand
knrotect LeSsors by a good and sufficient surety bond against any
such lien and any cost, liability or damage arising out of such

~contest, DJ shall not be in default hereunder if it shall, within
10 days after the final determination of the validity of said
lien, satisfy and discharge such lien to the extent held valid.

The satisfaction and discharge of'any such lien shall not, in any

case, be delayed until execution is had on any judgment rendered




iher reon, and ‘such delay shall be a default by DV hereunder. 1In
=ha event of any such contest, DV shall 1ndemn1£1 and hold Lessors

harmless agaxqst all loss, expense and damage resultlng thera-

-
-
Irome.

ARTICLE XVIII

LESSORS' RIGHT OF ENTRY

fA.' Authorized representatlvas of Lessors shall have
1't”e V1ght, at reasonable times and at the sole rlsk of Lessors and

T,thh renresengatlvas, to. enter upon the Pronerty and any 1mprove~

nts or f c111t1es constructed or installed by DV thereon for the

?;u ucses of‘ nspec,-ng tne same and all operations and activities
of pv thereon.

DV shall fall to extend the Tern

the expiration of the flrst Extended
and tﬁelr agents and ewployees, at

thlrueen (13) months follow1ng

w3

ilure to glve such notice to place on the Property uasual and

oxdinary SLgns ofrer;ng to lease or sell tne Property, and during

[
fu

ia l3—month perloo, to exhibit the Prooerty and the lmprovements
%e:éon to prospective lessees or purchasers of the Prooerty,
; ~Yov1aed that all persons who eanter upon the Prooerty for such‘
,'3.
soses shall oo so at the sole risk of such persons.

‘C;t Lessors agree ' that DV shall have the rlght for
szfety ox éécurlby raasons to llmlt or restrlct the right of
cersons under this Article XVIII to enter upon the Property, of
into any improveméﬁts or facilities constructed or installed by DV
thereon, to normal bSusiness operating hours on the Pronergy, to
reguire that such entry oe made only when accompanled by a repre-

Sentative of DV, and to require that such arrangements be made -

with DV Ln-advance prior to any such entry.
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ARTICLE XIX

LESSORS' RIGHT TO PERFORM

In the event that DV shall default hereunder by failing
or neglecting to do or perLorm any act or thlng herein orovmaed bv"
it to be done or performéd, and such defaulc shall continue for u’
period of thirty (30) days aEter written notice from Lessors
SpECLfYLng the nature of the act or thlng to be done or oerforﬂerjb
then Lessors may, but shall not be required to,,do or per;orm ov
cause Eo be done Or performed such act or thlng (eﬁtéring on the
~Ptogertyfdt in any improvements thereon for such ourpo;és if
LeSsors Shall S0 elect), and Lessors shall not be held llable or
Vxn any way *esponSLble for any loss, inconvenlence, annoyance cr
damage uesultlng to DV on account thereof, and DV shall repay to
sLessors on demand the entire amount necessarlly pald or anurred,;

by Lessoxs in taking such action. . Any act or thlng done by
‘Lessors~pursuant to the prOVlSlonS of thlS Arhlcle XIX shall noc f

: be, orsbe constfged:as,'a waiver of any sucn default by DV or a5 i
“walver of any covenant, term or condltlon hereln contalned, cr ¥hh

}rperformance thereof, or any rlght or remedy of Lessors hereunde:

- or otherwise. However, the repavment by DV of the cost of such
action by‘Lessors, as herelnabove in this Artlcle XIX 0rov1dea,”
shall pe deemed to cure Or corbect said de;ault oy DV hereunaor

All amounts payable by DV to Lessors pursuant to thls

TArticle;§Ix; if not oald within 10 days follow1ng demand from e
‘ Lessors, Aas hereinabove set forth, shall bear 1nter°st from ?af‘; f-
expirationvbf said 10-day period to the date upon whxch the “}fl

are paidiat the rate of 18% per annum, comoounded annually.

ARTICLE XX

COVENANT OF LESSORS TO PROVIDE INSURANCE

Lessors shall malntaln in effect, or cause the party Or
parties wno enter ﬁpon the Property pursuant to any exc&otlone or
rese:vations contained here;n or in the East Utah Real nstate'
Contract to maintain in effect thrbughout thé Term and any

£xtended Term during any time which any party shall enter upon il




conduct operations upon éany portion cf the Property pursuant to

such exceptions or reservations, oubllc liability, property damaée
and produckts llabllltv insurance covering the Prooerty and all e
imprOVaments thereon, and all actions of and operations conductéd

by or on behalf of said parties, pursuant to said exceptions and
'reservations; and all appurtenances on the P:operty, whiéh’inéﬁra
ance shall be in amounts of not less than One Million Dollars
(51,000,000.00) for injury to or death of any one person, Twenty
Miilion Dollars ($20 000 000 00) for injury to or death of any
numnber oﬁ parsons in one occurrence, and One Mllllon Dollars

($1,C00, 000 GO) aggregate amount of property damage llablllty

nsurance. uch insurance shall deSLQnate DV as an 1nsuved partv,
nall be‘assued by an lnsurance company or insurance campanxes
raa nanly acceptable to DV and shall be eVLdenced by a certxf&

_ﬂate lasued by such lnsurance company or insurance companles

W

- statin g that such insurance is in effect and agreelng that ‘such
rsurance wzll not be cancelled w1bhout giving at least ten (10}
days advance wrltten notice to DV.

ARTICLE XXX

INDEMNIFICATION OF DV

Leésdrs shall indemnify and hold DV harmleés against'all
ai“s,yliability, loss or damage to persoha or propertj‘whiéh’at any
time'may'béVSuffered by any party whomsoevéf; who may at any time be

sing or cccupying or visiting the Property or be in; on or‘abdu& tﬁé
same, wach\loss, injury, death or damage shall be caused or in ‘any way
result from or arise out of any violation of law, rule or regulatlon ox
anv act, omLSSLOn, or negligence of Lessors, or any agent or

resentatxve of Lessors, Or any party enterlng upon oxr conductlng

fn

ctivities or operations on the Property pursuant to the exceptlons and
and reservations contained either herein or ln the Bast Utah Real
EZstate Contract.

Lessorsvshall have no obligation to indemnify DV against
any loss, injury, death or damage arising by reason of the

negligence, misconduct, violations of laws, rules or regulations
9
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by or any acts or omissions of DV, its agents, employees or
-representatives, nor any liability of DV as contemplated by the

‘provisions of Articles XIV or XV hereof.

ARTICLE XXII

COVENANT REGARDING MINING OPERATIONS AND

B R  COMPLIANCE WITH APPLICABLE LAWS

3
‘ieésors covénant and agree that all‘explorétion for

development, and mininé of minerals from thekProoerty durinq the
Term or any Extended Term, and all activities or operations upcn
the Property, pursuant to the exceptxons and reservatlons con~
tained herein or in the East Utah Real Estate Contraqt, shall be
in confor&ity herewith and with the East Utah’Reél Estate Contract
and shall be conducted 1n such manner as wlll not’ unrcasonably

interfere thh the operatlons conducted or contemplated to be

vconducted by DV on the Propprtv or the faCllltles or 1mprovement§

’SLtuated thereon, and that such operatlons w111 be conducted in

full compllancQ w;th all appllcable federal, state and local 1ang
k'rules and regulatlons and in accordance with good buSLness

‘practices and’ standards qenerally accepted in the mlnlng industry.

and in a manner whlch w111 not commit waste on the Property or
malntaln a nulsance on the Property.

ARTICL& XXIIIX

 CONDEMNATION

'On the date of any final order of a court of competent
R , |

" jurisdiction authorizing the condemnor in an eminent domain

proceeding toktakekpossession of all or a portion of the Prorerty,

“the obligation of DV to pay rent herein specified shall cease

proportionately as to the portioh or portions of'the Property
subject to said taking. |

The amount of any condemnation award, including without
limitation severahéé damages or incidental damages, which relates

to the leasehold estate of DV hereunder, or to any improvements




placed on the Property by or on behalf of DV, shall be the sole

and separate properey of DV,

The amount of any condemnation award, including without

limitation severance damage or incidental damage, whlch relates to

the loss ofbehe fee title to a portlon of the property or to the &

residual or reversionary rights of Lessors under the East Utah -
Real Bstate Contract, shall be the sole and separate Property of
Lessors.

ARTICLE XXIV

CROSS REMEDY

Any‘derault on the part of DV pursuantkto the prov1sxons
of the Sublease of even date herewith between the‘ partles shall
vonstitute a derault bereunder and eneltle Lessors to exercise the
remedies prov1ded for herein or otherwise avallable at law after

having glven notlce to DV and failure of DV to correct said

defaults as provxded in Artlcle XXV hereof.

 ARTICLE XXV

' NOTICE AND REMEDIES UPON DEFAULT

, In'ﬁﬁé event‘ofiaﬁy[default by DV in compliance with any
of the covenants, agreements, terms or conditions of this Lease,
sxcepting those set forth in Article VII(Z);.(S) en& (4) relating
co use and operation of skiing'improvemedté on the Total Ski Area
or aArticle XXIX relating to ticket sales, Lessors shall give.
wrritten notgke'to DV designetihg such-assertea default, end

demanding that such’default be cured. DV shall thereafter have a

period of thirty (30) days following recelpt of such notlce within

which to correct the defaults of which it has received notice, or:
in the case of default‘whieh cannot be reasenebly corrected within
said 30-day period, DV shall have a period of thirty (30) dafs
within which to commence action to cure said’default and shallt
thereafter diligently pursue such corrective action. ' Should DV

£211 to correct any such default within said 30-day period, or if

-29-
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such default is of such a nature *hat it cannot be cured within
said 30-day period, if DV fails within said 30-day period to
commence action to cure said defaul:t or falls thereafter to

dilYigently proceed to cure such default, Lessors may, at their

election, upon written notice to DV, cancel and terminate this

Lease. In the eveat of violation of ‘the provisions of Article

vIiI(2), (3) and (4) relating to use and ooeratlon of the ski

~fa0111t1es on the Total le Area, or the provisions of ‘Article

XXIX reLatlng to ticket salos, Lessors may notlfy DV thereof by

written notlce dellvered to William A. Prince or . to hls

replacement,4at tne ous~ness office of DV in Parx Clty, Utah. If
such v1olatlon pers'sts thereaf er for two (2) weekdays, Lessous

mav, at thelr electlon, by written notlcn to DV, cancel

thls Lease. Votw1tﬁsbandlng the fo*egoxng, if such v1olat10ns are

repeated Lw1ce af*er flrst notice thereof in any sklxng season,

,Lessors may elect to cancel this Lease.'

In aadltlon to the remedy of cancellablon and termina~
tiOn; and w1thout awaiting ‘expiration of any of the tlme periods
set out inathis Artlcle'xxv, Lessors shall have the rlght to
compel specxflc nerormance by DV of its obllgatlons hereunde s

engozn any default by DV whlch might result in. damage or lnjury

Pt
3
3

~ the Droperty and lwnrcvements thereon or to Lessors,Ato recover

danages from DV avlslng out of such defaul and/or to exercise

- any other remedy avalﬁable at law or in equlty.,~The waiver by

Lessors of, “or the fallure of Lessors to take actlon w1th reswecv'
Eb'anyksuch default, as prdvxded in this Article XXV, shall not be
déemed;to bé‘a waiVét of any covenant, agreement, term, coﬁ&ition
or other provision of ﬁhis Léase, or any subsequentkdefault.
Purther, the aCcéptance;Qf rent subsequent to anyfsuch default
shall not be deemed to be a waiver of any previous default or the
provisions hereof, other thén the failute of DV to pay the
particular rent so aécepted, regardless of any knowledge on the

part of Lessors of such previous default at the time of acceptance

of such rent.
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ARTICLE XXVI

TERMINATION BY DV

DV shall have the rlqht, at any tlme during the Term or
anpv Extended Term to cancel and termlnate this Lease ln its
entirety or as to any part of ehe Property Whlch does not contaln
any part of the lmprovements shown on the Waster Plan, Exhibit K.
In the event tnat DV elects to cancel and termxnate this Lease as.
to any portion or all of the ?roperty, Ltvshale glve w:xtten :
notice ofjsaid election to Lessors, which notioe Shall set forth
the portioniof_the Property with respect to which DV elects to
revninateléﬁié Lease. Concorrently with the delivery of said3

FOelCE, DV shall deliver to Lessors a duly executed and

‘ac<now1edged aultclaln deed with respect to the leasehold interest

of DV in that portion of the Property which xs the subjec* of said
rulnaelon, together w1th a written release surrenderlng and

eleasxng to Lessors all: rlghts of DV he*eunder w1th respect to

that ortlon of the P operty w1th respect to which DV has elected

o canc l and termlnate this Lease. Cancellatlon of this Lease'

- in its entlrety shall automatically cancel the Sublease between the

rtles of even date herewith.  No such pa&tlal cancellatlon shall
termlnate the obllgotlon to pay the rental set out in'Article v
eereof, or to comply with any agreement w1th local authorities
regarding malntenance of the land affected. Upon dellvery of such
notices, gquitclaim deeds and releases'covering the entirety of the

>roperty, th}s Lease shall be deemed terminated in its entlrety,

.‘J

pt as to those obligations which have accrued prior to the

Y
8]
'

te of such termination, lncludlng any obllgatlon resultlng from

crerating or mailntenance agre°ments with local authorities, and

f’)

ept as to provisions hereof which by their SQecific~terms are

U

intended to suxrvive cancellation and termlnatlon hereof.

Foie

ARTICLE XXVII

OWNERSHIP OF PERSONAL PROPERTY AND IWPROVEMENTS

Upon voluntary termination of this Lease in its entirety by

DV, the detachable chair 1lift oescrloed in Article XII, all ski lifts,




skl runs, access lifts, operator houses and power stations installed 15
any part upon the Ptoperty by bDv, including any portions thereof onn
other orooertj and ateacned portions of any snow making equipment,
eeleohone llnesvand electrical lines inst alled in any part of the
Prooerty by DV, shall reirain wholly in place and become the propersr -
sessows uoon the followxng terms and conditions-
| (a) DV shall promptly provide Lessors with a
, cono1ete wrltten list of all such oropertj, -together
w1tn an accountxng of all oueseandlng obllgatvons, xf
- any, agalnst such prooeety,
| | (b) Lessors shall, within 90 davs therea:ter,
’adv1se DV 1n writing of the property as to wnlch Lessors
 are orepared to assume outstandlng obllgatlons.' If ne
"such notlce is glven by Lessors durlng Snld 90-day
‘i Derlod, Lessors shall be conclusxvely deemed to have.
kglven notlce on the 90th day that they do not elect to
"assume any such outstanding obllgatlons.,s
| ‘7!(C)~ ‘All such property for whlch Lessors assume the
‘obllgatlons shall remain in place. and Decome the
‘1prooerty of Lessors- all such prooerty for whlc Lesscrs
do not assume the obligations shall be removed by DV
'from the P*ope*ty w1th1n 51x (6) months follow1ng such
notlce.’ Any such ltems remalnlng on the Proner Y after
the explratlon of six (6) months followxng such notifi-
catlon shall be deemed abandoned by DV, and Lessors
shall have the rlgnt to take such actlon as thev elect
{ln connectlon therew1th including thevright to remove
such of DV's prooer ies remaining on the Property as
Lessors elect, at the expense of DV, provided that such
removal w111kbe accomplished within one'year following
the effective date of the sermination;'
(d}k Upon voluntary termination of thais Lease, DV
shall promptly quit-claim or assign~(subject to required

consent of third parties) to Lessors all rights in




ARTICLE XXVI -

TERMINATION 3Y DV

DV shall have the right, at any time during the Term or
any Extended Term to cancel and terminate this Lease in its | e
entirety or as to any part of the Property which does not contain

any part of the improvements shown on the Master Plan, Exhibit XK.

- In the event that DV elects to cancel and terminate this Lease as

to any portion or all of the Property, it shall give written
notice of said election to Lessors, which notice shall set forth

the portion of the Property with respect to which DV elects to

terminate this Lease. Concurrently with the delivery of said

notice, Dvwéﬁéll délivef to Lessoré a duly executed and
acknowled§é8 quitclaim deed with'respec£ to the leasehold interest
of DV in that portion bf the Property.which is the subject of said
Lerﬂlnatlon, togecher thh a wrltten release surrenderlng and
rpleasxng to Lessors all rlghts of DV hereunaer w1th respect to
that Pcrtion pf the Property with respect to which DV has elected
to cancelvaﬁd térmidate this Lease. Cancellatidn oﬁ thls Lease
in its entlrety shall automatlcally cancel the Sublease between the
parties of even date herewith. No such partial cancellation shall
terminate the obllgatlon to pay the rental set out in Article V
hereof, or to cémplykwith any agreement witb local‘authbriﬁies
regardiné maintehance of the land affected. Upon delivery of suéh’
notices, qultclalm deeds and releases covering the enblrety of the
Property, this Lease shall be deemed terminated in its entirety,
except as to' those obligations which have accrued prlor to the
date of such termipation, including any obligation resulting froﬁ ‘

operating or maintenance agreements with local authorities, and

- except as to provisions hereof which by their specific terms are

intended to survive cancellation and termination hereof.

ARTICLE XXVII

OWNERSHIP OF PERSCONAL PROPERTY AND IMPROVEMENTS
Upon voluntary termination of this Lease in its entirety by

DV, the detachable chair lift described in Article XII, all ski lifts, '
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ski runs, access lifts, operator houses and power stations installed in

any part upon the Property by DV, including any portions thereof upon-

other property and attached portions of any snow making equipment,

telephone lines and electrical lines installed in any part of the

Property by DV, shall remain wholly in place and become the properiy ..

Lessors upon the following terms and conditions:

{a) DV shall promptiy provide Lessors with a
complete w:itten list of all such property{ftogether
with an accounting of all outstahding obligations,‘if
any, agéinst Sﬁch property; | .

. (b)i Léssofs shall, within 380 days thereafter,
“advise DV in writiné'of the property as to which Lessors
‘-are prepared to agsume outstanding obllgatlons. If no
V;such notice is given by Lessors durlng sald 90*day |
~period, Lessors shall be conclu51vely deemed to have

given notice on the 90th day that théy do not elect to
k“iasSume any such outstanding obligations;» |
| “ﬁ'(c)  All such'propérty for which Léssdrs assume the
;fobllgatlons shall remain in place and become t |
property of Lessors; all such pronertv for whlch Lessors
- do not assume the obligations shall be removed by DV
- from the Property within six (6) months follow1ng such
“notice. Any such ltems remaining on the Property after
,:the'expiration of six (6) months following such notifi-
'éapicn shall be deemed abanconed by DV, andALeséors
. shall have the right to take such action as they elect
in connectionktherewith,_including the right to remove
.such ofrDV's properties remaining on the Property as
Lessors elect, at the expénse of DV, provided that such
removal will be'accomplished within one year following
the effective date of the termination}

(d) Upon voluntary ﬁermination of this Lease, DV

shall promptly gquit-claim or assign (subject to reguired

T coﬁsent of third parties) to Lessors all rights in
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the property 1ncluded thhln said Wasatch County portlon of
~the Deer Valley Resort, to a party or parties selected by DV
subject to a covenant that said leasehold, to such extent,
shall remain subject to the terms of the said Maintenance
Agreement and shall maintaip the lease to the extenr it
covers the property included in said Wasatch County pbrtiee
of the Deer Valley Resort in compliance with the terms of
' this paragreph. \.
ATOfthefeXtenthV,'its successorvor/assign, is required hereby to
refrain from surrendering or voluntarily terminating any such
1ease‘following the Eermination of this Lease, Lessors, upon
notification‘thereof'by DV or its assignee, shail advance‘to bV er
its assignee‘et‘least 10 days before due, all proéer;charges |
.ar151ng under such lease, and all costs and expenses of every type
’ anurred by DV or its ‘assignee as a result of refralnlng from
surrenderlng or voluntar;ly termlnatlng any such lease or
Asuch lease or conpllance by DV or its assignee w1th the
requlrements thereof. DV, its successor or a551gn, shall tlmely
'dellver éll payments advanced by Lessors which are payable to the
lessor under such lease to such lessor. Fallure of Lessors to
advance sald sums wnen due shall automatlcally release DV and Lts
assignee from further compllance with its obllgatlons pursuant to
this paragraph. I‘ DV, with the consent of Wasatch County, elimi~
nates from the Wasatch County portion of the Deer Valley Resort,
as aefined in said Maintenance Agreement, any Dreeerty excest‘that
underlylng‘;he access lift and extendlng 100 feet on elther side
of the center 11ne of said 1lift, such eliminated property shall

not be subject to the prov1310ns of this paragraph.

ARTICLE XXVIIIX

SUBLETTING AND ASSIGNMENT

DV shall not sublet the Property, in whole or in part,
and assign or transfer this Lease or any interest herein, in
whole or in part, without the consent of Lessors, which shall not

‘be unreasonably withheld. The making of any such sublease or
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’aésignment shall not release DV from, or Otherwise affecE in ény
mannexr, any of the oblxgatlons of DV hareunder.k Wotwithstanding
any provisions nevoln to the contrary. neither thls Laase nox the
-~1easehold estate ot DV hereunder, nor any Other lnte*est of DV ’
bereunder, OC in or to the Proper*y or any lmprovemengs thereon,
shall be subject'to an involuntary ass*gnnent, transﬁer or sale or
to assxgnment, transfer or sale by operation of law in any manner
whatsoever, and any such involuntary assxgnment, tnansfet on sale
shall be void and of no effect and shall termlnage this Lease
forththh.‘ The partles agree that any provxsxon,of the foregoxng
" {o the contraty*nbtwithsténding, a sale or other transfer in the
avent of ﬁoreclosure or enforcement of the riéhts granted by a
mortgage; trust deed, securlty agreenent ox other inst rument of
encunbrance execuhed by or granted by DV shall not censtltute an
involuntary aésignment, transfer OTr salg7which would result zn the
termvnatlon of thls Lease. Without limiﬁinq the'generalxty;of the
foregoing provxsxons of thlS Art xcle XKVIII, DV agrees,uhat in

rhe event any proceedlncs to declare DV bawﬁrupt under the Ban5«~

 ruptey Act, r any amendment thereto, be commenced by or agalnst

pv, and, if agaLnsb DV, such proceedlngs ‘shall. not be d‘smlssed
before eluher a final adjuclcatlon in bankrupucy or the confirma-
tion of a commosxtlon arrangement OY olan of reorganxzatxon, or in
the event DV is ‘adjudged insolvent or makes an assignment for the
penefit oﬁ 1ts credltors, or if a receiver is agpolnted in any
proceedlng or action to which DV is a party thh authcrlty to take
pos SESSlon‘Or control of the Property, or any portion thereof, or
the business conducted thexeon by DV, and such rece;ver is not
discharged within a period of thirty (30) days after his appoint-
nent, any such event shall be deemed to constitute a default by DV
in this Lease and shall immediately, upon giving of written notice
from Lessors to DV terminato this Lease and all *1ghts of DV and

of any and all persons claiming by, throuqh or under Dv under this {

rLease and in and to the Property, and all xmorovements thereon.;

~35-
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In addition to, and not in qualification of the rights of
Lessors undet Article XXVII hereof, in the event of termination of ,t
this Lease, pursuant to the-last preceding sentence, and in such
event Lessors do not obtain all of the personal property and
improvements installed in any part upon the Property which Lessccs
could have assumed onder Article XXVII, Lessors shall have the
lmmedlate right to puvchase from any receliver, trustee or other
guardian of the assets of DV, any personal pronerty or improve-
ments of DV whxch are physical extenSLOns of any of the property
which Lessors could assume under Artlcle XXVII and necessary to
the usa thereof.: Lessors shall pay for such property the amount
of the hlqhest lhcependent bona fide of Efer therefor, or, if no
such offer is recelved ‘within twenty (20) days or such termina-
tlon, the falr market value of such property as determlned by a
gqualified appralser. | | e

_ARTICLE XXIX

. TICKET SALES

If tlckets for use of the skiing fac111t1es developed on

the Total le Area shall be sold by reservatlon, they shall be

‘reserved through a central outlet operated by DV strlctly on a

flrst*come—flrst~served basis. DV shall malntaln at the Deer‘

Velley Resort and at a place selected by Lessors at the Wa;rlower

~Mountain Resort,‘sales booths for the sale of Skl llft tlckets

strlctly on a flrst—come—flrst served basls. If tickets are
permltted to be reserved by “lodglng facxlltles for sale to the,}
guests thereof,,the Mayflower Mountain Resort will be recognlzeo
as a fully~qua11f1ed “lodging facility," having all rights and
privileges to such ski 1ift tickets as are available to any otherl
"lodglng facxlity“ | _

As provxded in Article VII hereof, DV shall not operate the‘
skllng facilities on the Total Ski Area or handle ticket. sales or
reservations in any manner which would in any way favor guests or

patrons of the Deer Valley Resott, or persons obtaining property
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from DV, over guests Or patrohs of the Mayflowe: Mountain Resort,

ar

‘the

and

and

the

and

parti
purch

privi

Total

persons obtaining property from Lessors. It is the intent of

es to guarantee that Mayflower Mountain Resort patrons
asers of property from Lessors shall have the same rights
legés with respect to the skiing facilities dévelopéd on

ski Area as are enjoyed by Deer Valléy Resoft,patrons

purchasers of property from DV.

If

lt is determxned by DV durlng the course of this Lease

- to ;‘mlt sales or the reservation of txckets for use oE ski

taCllltles on the Total Ski Area to patrons of the Deer Valley

Resort or persons obtalnxng property from DV, then Lessor shall

for the same perlod be entitled to reserve for each day of said

'Derloa,

for use of their patrons and purvhasers, 1ift ‘tickets

cqulvalent in number to the nunber held for purchase by patrons

and Durchasers from DV

Lessors shall be permltted at all reasonable times and

'nlaces to monltor sales and reservatlons of tickets by Deer Valley

to assure compllance herew1th, and for that purpose, shall have

feasonable access to all pertlnent premises and records at all

times durlng régular busxness hours. Lessors agree to make no use

of such lnformatlon other than to assure compliance herewith and

to protect thelr rlghts as expressed hereln.'

»

ARTICLA XXX

ACCESS TO PUBLIC FACILITIES

) bétrons of the Deer Valley Resort shall have the same

right to uge’thé public commercial facilities of the Mayflower

‘Mountain Resort as patrons of the Mayflower Mountain Resort. w

pa-rons of the Mayflower Mountain Resort shall have the same right

to use the public commercial facilities of the Deer Valley Resort

~as patrons of the Deer Valley Resort. 3 ‘ : o ;‘

ARTICLE XXXI

NOTICES . BERERTEL ~‘
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addressed to:

Any notice herein contemplated to be given to Lessors

shall be sufficient if given in writing by registered or certified

mail, and in .either case, addressed to:

Stlchtxna Wayflower Mountain Fonds
Sulchtxng Mayflower Recreational Fonds
Zr. Den Hertoglaan 24

3641 KA Mijdrecht, Hclland

with a copy;to: fGiauque & Williams
' P, 0. Box 2670
Par& Clty, Utah 84060

or ‘to such other aédress or addresses as Lessors shall

hereafter designate to DV in writing. Any notices hereln

contemplated to be given to DV shall be sufficient if given in
writing by registered or certified mail, and in either case,

~ Deer Valley Resort Company-
P, O. Box 889
Park City, Utah §4060
ATTN: William A. Prlnce, Vlce Pre51dent
or to such other'addresS’orkaddresses as DV shall nereafter,
designate to Lessors in‘writing.
Notlces glven oy reglstered or certlfled mall pursuane

hereto shall be deemed recelved effective and comolete at the

time of dellvery thereo; to- the adcress ‘ndlcated.;FIn‘the‘event~

tnat the adaressee refuses to accept dellvevy of any’such notlce

-and the notlce is thereby returned by the postal department to the

party which maxled the Same, such refused notlce shall, for

"ourooses hereof, be deemed to have been recelved, eFfectlve and

complete at\the time it is returned by the postal department to
R . X . .
the party which mailed the same.

ARTICLE XXXII

‘ COMPLIANCE WITH PRIOR OBLIGATIONS

"A. Lessors agree that at all times during the Term and

any Extended Term, Lessors will comply with all terms, provisions

‘and requirements of the following (hereinafter collectively

designated the "Prior Obligations”):

(1) The First Lon Mortgage and all obllga*lons’

secured thereov-




(2) The’Second Lon Mortgage and allvobligations
secured thereby;
(3) The RLR Trust Dzed andkall‘obligations secured
thereby;
(4) The East Utah Real Estate Contract;
(S)’ The East Utah Supplemental}Agreement;b
(6) The East Utah Addendum; -
(7) The East Utan,Lease Assignment;
(8) The East Utah Mortgege;'and
"(9) ‘The Newnark Debt, ’ : | :
and wxll make all payments requlred to be made by LIC apd/or\
essors unde* the terms thereof and fulflll all~obllgat10ns
;DrOVlded thereby to be performed or fulfllled by LIC and/or
’uessors, unless excused or extended Les ors agree that tnej
nv?l, at all tlmes durlng the Term and any Extended Ternm, take
uLCh actlon as is necessary to maintain the rlghts granted to LLC
bty the East Utah Real Estate Contract, as amended and SUPPIEHGHLed
k)bV'the uast Utah Supplemental Agreement and tne wasx. ‘Utah
f;Aduencum, in full force and effect and to maintain said East Utan
. Real Estate Contract, as so amended and supolemented, in full
~force and effect and enforceable in accordance with its terms.
Further, Lessors agree that they will not amend or modify any“of 
 the Prior Obligations in such manner as to increase their
:OJ’lga“lOnS thereunder, or to alter or modify the'rights or
tbligations.of DV thereunder or hereunder, withont‘the written
«>nsent of Dé& |

ARTICLE XXXIII

TITLE DISPUTES

A. There is currently pending thatcCertain action

entitled Rosslare Realty, n.v. and Murray First Financial Eurove,

b.v. vs. Stichting Mayflower Recreational Fonds and Stichting

Mayfiower Mountain Fonds, Civil No. 6702, Third District Court of

Gian, in which a predecessor in title to Lessors seeks to rescind

a transaction pursuant to which Lessors acquired title to the




Property. Such action is expected to be consolidated with litiga-

tion filed by Lessors against persons and entities not Lessors' prede-

cessors in title to the Property (Stichting Mavflower Recreational

Fonds and Stichting Mavflower Mountain Fonds v. Whitney, et al., Civi.

No. C-81-0802W, United States District Court of Utah). There is als~

currently genalng t;at certaln action entitled Murray First Finenhiaﬁ

Europe, b.v. vs. Stlcht'ﬁq Mayflower Recreational Fonds and Stich 1

3

Mavflower Mountain Fonds, Amsterdam Court of Justice, Netherlands.

| , " Because of the oendency of‘such litigation, it is agreed that, uneil
one or more final decrees, judgments or settlements are made or entered
“in sucn 11ngatl0n confirming the title to tnerProperty in Lessors
against all clalms of the adverse parties wnlch cole deprive Lessorc
of the tltle to the onoerty° 8

- _ , . | jj; g}ffii) DV sball pay annunlly, at the earllest tlne re~

| quired by any lease on ehe onperty, the largesenamount,of rent due

: under any . such‘lease, into'the American couft"in'which such litigatic:

515 pendlng,Ato be awarded to Lessors or anv other clalmant accord1no s

the outcome of the lltlgatlon, and such pavment shall for all pUrpos.

constitute paymene thereoL urder this Lease._*-f

| | o n :k‘"., (2)7 bv shall not attempt to exerCLSe any rlght Clolﬂ@f
eby it under any other lease on the Prooerty ln v101atlon of the re
strlctlons contalned in Articles II, XI, and YVIII of- thlS Lease.’
(3) Lessors shall connly thh t e requlrements of
"Athcle XXXII of thxc Lease to the extent permltted bv law, but nothlm
herein contained shall waive any clalm whlcn Lessors may have agasneo
‘Rosslare Reélty,AN v. for performance of the obllgatxons contained i-.
Atticle XXXIi of tnls Lease. 'v
(4) Performahce of such obliéefions of DV and exer-
kcise of Soch rights of Lessors under the first and second paragraxhs o
Article VI Lnsofar as they ralate to anyv 1ﬂprovenents, any portlon of
which is to be located on the Property, or the tnlrd and fourth per
graphs of Article VI, subparaqraohe (2), (3), and (4) of Artlcle.VII.

all of- Arelcle XITI except tne second Darag*aph thereof, all of Ar cl

XXVII preceding the last paragrapn,ehereof eglnnlng on page 33 of £l




Lease, and all of Articles XXIX and XXX of this Lease shall be deferreéki
for a reasonable time following confirmation of Lessors' title as |
described hereinébo?e; provided, however, that DV shall neither act or
£ail to act where to do so will deprive it of the ability to fully E
perform the requirements of Articles VI, VII, XIX, XXVII,‘XXIX and XXX
at the.appropriate time, and subject to paragrapn C hereinbelow;}
nothing in this Article XXXIII shall be deemed to waive the reguire-
ments of Article XXVII in the evént of a véluntary termination of thig
Lease by DV. |
f (5); pv shall not agree to amend or modify, or c§n~'
. sedt to any ameddment or modification of any éthér lease in the
;?roée::y uﬁlés#rLéssors‘shali agree thatksuch.amendmeht or moﬁifi~
cation sﬁaii ;pély to thié Lease. |
B ‘"(6) Except as qualified by (4) above, and subject to
paragran C‘beiow,'Lessors shall be entitled to all xemédies'set-cut in
“Article XXV of this Lease or otherwise provided by law and no c¢laim of
Rosslare’Realéy,jh.v. shall be a defense to any such remédy sought by
;‘Léssors. e | | |
" B. Upon a final confirmation}-by settlemeht, decree, Or
otherwise tha& Lessoté ha&e good and mafketable title to the Ptoperty
as against the élaims of adverse parties in the litigation identifiedk
hereinabove whiéh could deprive Lessors of title to the Property, all
of the terms of this Lease shall be fully operétive and enforceablé and
shall. be fully complied with} provided, however, that any coastruction
required by this Lease shall not be reguired to be completea‘until the
later of thgkbeginning of the ski season which begins immediately
following thezdate which is one year from the date of such confirmation
or the date for completion thereof required by this Lease. Inbthe
event of such a confirmation, the rent provided for in this Lease shall
be payable by DV directly to Lessors, and shall be the only rent
pavable to Lessors with relation to the Property.'

'C. In the event the litigation identified hereinabove

or other action or proceeding before a court of competent juris-
diction between Lessors and any adverse party in the litigation

identified hereinabove results in a final judgment, decree, or
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"~ settlement that deprives Lessors of title to the Property, this Leass

shall be void. Such event shall not constitute a "voluntary termina-

tion,* for purposes of this Lease, in general, and in particular

Articles XXVII and XXXIII hereof, and such event shall terminate

‘all’rights, duties, and obligations of the parties hereunder, includins

those which Lessors would have in the event of a voluntary terminat -

of this Lease by DV.k Such a termination shall not have the effect .-

terminating any other lease on the Property, if any;'or any rights,

duties or obligations of the parties thereunder, nor of releasing tc
Lessors any rights claimed by DV pursuant to any such lease.

D. Nothing contained in this Lease, in general, and in

L particular in this Article XXXIII, shall be construed to be an admis-

sion by Lessors that they are in any manner bound by the terms of the

Asserted Lease or by DV that Lessors are not so bound. - Furthermcre,»~

nothing contained herein shall in any manner be construed as a conces-

sion by Lessors of:any validity whatsoe#er of the'ciaiﬁs of Rosslare:
Realty; n;vg,‘or aska reéresentation or admission by Leééors of-ény
slnd regarding Lessors rights against Rosslare Realiy;ln Ve

| E. Except as specifically provided in thls Artlcle XXXTIT,
all provisions of this Lease shall be fully enforceable and fully

compl ied w1th,,notw1thstandlng the litigation 1den;1£1ed hereln.

ARTICLE XXXIV

MISCELLANEOUS PROVISIONS

‘A. This Lease shall be binding uponvand inure to the

~ benefit of the parties hereto and their respective successors and

assigns. ‘9\ :

B; I1f suit be brought by elther party to enforce the
provisions of this Lease, the lOSlng party in such llblgatlon
snall pay to the prévailing party such amount as may be determined
by the court to be reasonable attorneys' fees and costs incurred
thereln.

C. This Lease shall be interpreted in accordance with

the laws of the State of Utahn.




D.  When used herein, the term "Lessors" shall refer

collectively to both entities designated as Lessors on page 1 ‘ 3
hereof. -
DATED as of the day and year first above written.

. STICHTING MAYFLOWER RECREATIONAL
FONDS _ //f

By

its Secre Fa ry

STIZ HING MAYFLOWER MOUNTAIN
FON - :

Iits _ Semre*mry

DEER VALLEY RESORT COMPANY,

a Utah Limited Partnership

By Its General Partner, Royal L
Street of Utah, a Utah corporation

Its l/acL ‘Hé.&'swenr

By
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.~ COUNTY OF SALT LAKE

SS.

On the 20 day of ‘Zamb@w!_ ,' 1982. , personalli~

appeared before me}{a,whuwgmﬂyho being by me duly sworn i~

say that he is the ecetay _ . of STICHTING MAYFLOWL:

RECREATIONAL FONDS, an entity formed under the laws of the

Netherlands, and that the within and foregoing Lease was =zigi:

on behalf of said entity by authority, and ,Q&z peore fory

Qe TORQMM (W eee, Moue SC,DL,AO,MV .
NOTARV PUBTIC

3 &
Nl g uw ;/
My Comzon r,xp:.res-

"~ on the 26 ~ day of "k‘uu.wu.; ., 19§27, personzi:-

' ap')eared befere mekmmw $oo.qm,ugp.., , who being by me duly swr

say that he is the Qeorettrny  ~ of STICHTING MAYF1LOW: .

AMOUNTAIN,_FONBS 'an entz.ty formed under the laws of the

Netherlands, and that the within and forewoz.ng Lease was sighe’

on behalf of said entity by authority, and said poictary

*

duly acknowledged to me that said ent:Lty executed the same.

Qw ”}o(au.m 'D;Gw«/.,. Mo Schrme ™

’\IOTARY PUBLIC /L%

STATE OF UTAH‘ ) -
'- :  ss.
)

- On the oZPZZ day of 4/’4/’ 41@/5 Lo > 19 /2%, personalis

appeared before meildlrian &. Y% ., ¥be being by me duly sworn,

did say that he isa ulie 9o b0f#Royal Street of Utah, a

Utah corporation, that said corporation is the General Partner

of DEER VALLEY RESORT COMPANY, a Utzh lelted Partnership, and

- the w:Lth:m and “'oreg- Lease was 31gned on b-: of said

oA T . ’ - SN SE——
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'«.

(\‘A;?}A .‘6;

' corporation and Partnership by pr the it . | ~
D by proper authority and said / 2:452&”1

7, ’)%',{;-Q/duly acknowledged to me that said corporation

and Partnership executed the same.

.¢ ‘ N

i

e p/FA

ﬁ%gc )D« s ‘-,M\__;,,

RESldlng at: C?/c'(‘ &?‘”‘4/ ég ‘

r MY @01’@!:1?3.331011 Expires: R : ‘ ez i

: ~ APOSTILLE
(Convention &s La Hayo du 5 ectobre 1861) .
1. Country: The ¥etberlands '
This prhiic document ‘
. 2. hzs besn sizned by my Ll\*\! M .SL;\'\"?M’(

3. acting in e capaclty of
NOTARIS TE AMSTEADAM

4. bears the seal/stazp of ;

,n(“" LIN f'{\ /(({'\(ue(jfr

 Certified
5. at Ansterdam - 6. th® gp e
7. by the Registrar of ths Court '
(arronumsansn’csrechtbank) in Ansterfal.

8. No. 12394
" g. Seal/stanp
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North S9°52"Ea$t 160 feet, nmore op less, to the North side line
of the said Thurman Junior Lode

i _thence Nortp 36°25' yest 461.7
feet to Corner No, 4 of tn i

et to Corner No. 3 of
s+ thence North 47011 East 907.1

i Overlooked Fraction Lode; thence
South 36°29* East 145.2 feet to Corner No. 1 at said overlooked
Fraction Lode; thence HNorth 47030 East 600 feet, more op less
- to Corner No. 2 of tne Unele Charles Lode (Lot 448); thence
South 420307 East 200 feet to Corner yo. 3 of the said Uncle
Charles Lode; thence North 47°30' East 695.0 feet ¢t
the Nortp Line of Harwood Lode (Lot~450);
Hest 266.0 feet, more op less

sy to Corner No. 3 of the Clipper
Lode (Lot 370); thence North 8390q: We

’ -
No. of said Clipper Lode; thence North 360571 East .
to Corner No. 5 or said Clipper_Lode; thence North 25°25¢ Eact
650.7 feet to Corner Yo, 6 of

',": r"—.
the said Clipper Lode; thence S
South 83°00" East 210.3 feet to Corner No. 6 of the Columbia T
Lode (Lot 569); thence South 570451 East 201.4 feet to Corner .
No. 3 or the Viola No. 2 Lode (Lot 562); thence North 4g4e35: , -
West 287.0 feet to Corner No. 2 o

: e
f said Viola No. 2 Lode:- thence

North 71028+ East 600 ’ 0. 2 g

.0 feet to Corner No. 1 or said Viola

-10 feet to Corner No. 3 of Cr
Viola Lode (Lot 273); thence North 60°47+ pagt 1500.0 feet to s
i Cei thence South gojgs West 253.4 - S
feet to Corner No. 1 of said Viola Lode; thence South 301y East
230.0 feet, more op less, to Corpep No. 6 of the Richmond Loge So
(Survey No." 4968); thence North 60°47 East 600.0 feet to Corner =
No. 1 of said Richmond Lode; thence South 15°00' East 150.0 feet =
to Corner No. 2 of saig Richm

‘ A line of the J.I.C. Lode
(Lot'561); thence North 72°28* East 85y feet, more op less, to
Corner No. J of the said J.I,

c. Lode; thence South~10°30’ East
.160.0 feet, more or less, thence North 79epg

bore op less, along the North line of t

- 4 of the said Rose Bud Lode: thence
( Rose
.22, Ly mOre or less tp the
Nortn line of the City of Edinburg Logde (Survey No. 3288); '
thence North 70°15% 150 page 960.0 feet, more or less, to Corner

No. § of the saig City or Edinburg Lode; thence North 67038

, nver Lode (Survey No.
4967); thence North 88°08' yest 474.1 feet to Corner No. 4 of
the said Denver Lode; thence North 20°23:

West 198.2 feet to
Corner No. 3 of the said Denver Lode- thence South 69°37' West
85 1

Denver Lode; thence North
O. 1 of the saig Denver Lode;
thence North‘82°36' East 910.4 feet to

- Denver Lode; thence North 19511 HWest 526

3
of the Denpvep No. 2 Lode (Survey No. 4967y, thence South 81°y5:
West 363.5 feet to Corner No

» 2 of the said Denver No. 2 Lodg;
thence North 4°30* East 450.0 feet to Corner No. 1 of the said

Denver xo. 2 Lode; thence Soutp 73°27' East 127.0 feet to Corner
No. 2 of the Denver No. 5 Lode (Lot,4967); thence North Lo3q:
East 526.9 feet to Corner No. 1 of the said Denver No. 5 Lode;

.o .
-3“
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- Cataract Lode; thence North 66938+ East 60 fe

"“feet, more or less, to Corner No

thence South 78°50* East 781.5 feet to Corner No. 5 of the said
Denver No. 5 Lode; thence South 59037 East 274 feet, more or
less, to the North line of the Juljet Lode (Lot'l?S); thence
North 86°00' Epast 482.5 feet, more

line to the North line of the Error No. i
7046); thence North 66°33" East 1500 feet, s,
Corner No. 4 of the said Error No. 1 Lode; thence North 8500qg

East 1200 feet, more or less, to Corner No. 2 of the Little Kate
Lode (Lot 111); thence South 17945 East 126.8 feet to the Nort:
line of the Coumberland Lode (Lot 120); thence North 8gepy: East
375 feet, more or less, to the North line of the Independence‘

Lode (Lot 171); thence North 6QepQ:+ East 952 feet, more op less,
Lo the West line of the Libert Extension Lode (Survey No, 6751);
thence Nortn 27°30' West 85 feet, more or less,

‘ to Corner No, j
- of the saig Libert Extension Lode; thence North 66°01¢ East

1493.2 feet to Corner No. § of the said Libeprt Extension Lode;-

thence South 27°30° East 603.8 feet to Corner No. 3 of said

- Libert Extension Lode; thence South 9oqqs Hest‘ﬂQB'féet; more

- Oor less, to the East line of Cataract Lode (Lot 103); thence

South 230227 East 170.0 feet to Corner No. 3 of the said

et, more opr less to

Corner No. 5 of the Belcher o, 5 Lode (Lot 195); thence South

22°30' East 245 feet, more or less, to the North 1j

Stake No. 3 Lode (Survey No 5028) . ;

.feet, more or less, to the South side line of the Lincoln Lode
(Survey No. 3218); thence South 85919* 2 feet, more op
less, to Corner No. 3 of saig Lincoln Lode; thence North jogg:

- VWest 600 feet to Corner No. 4 of Said Lincolin Lode; thence North =
85“10"East,1150 feet to the point of beginning. ‘o -

~ Also:  ~if'“%'

Beginning at Cornep No. 1 of the Hebe Lode'(SurVey'He. 3G20)
which point is situated South 80221 Yest 684.0 feet from the

. South 1/4. corner of Section 35, Township 2’South, Range 3 East,
- Salt Lake Base and Meridian; thence South 65°43 East

‘ 1,500 feet
to Corner No. 2 of Said Hebe Lode;Athence North 4geosgs East

626.4 feet to Corner No. 3 of said Hebe Lode; thence North
65°43" yest 144 feet, more or less, to Corner No. 2 of the Adla
‘Lode (Survey No. 3916); thence North 4pes5g: East 626.4 feet to
Corner No. 3 of saig Adla Lode; thence North 65043+ yest 3,622.6

- 4 of the Gerda Lode (Survey
‘No. 3917); thence South 40°58t yest 626.4

Za.feet to the North side
line of the Valkyrien Lode (Survey No. 3918) o

» thence Wortp
65°431 West 733.14 feet, more or less.to Corner No. 4 of said
Valkyrien Lode; thence South 40°58' yest 626.5 r

‘ eet to Corner
No. 3 of said Valkyrien Lode; thence South 65°43
feet, more or less, to the point of beginning.

Also:

Beginning at a point on the West side lin
Lode (Survey No. 5130), which point is Situated 1
or less, West of the South 1/4 corner of Section
South, Range 4 East, Salt Lake Base and Meriq

;495 feet, more
2, T0wnship 3
ian; thence North
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22°021 East 1,370 feet, mope or less, to Corner No. 2 of said
Undine Lode; thence North 19°20' East 1,500 feet to Corner yo.
of the Buckeye Lode'(Survey No. 4297); thence Soutp 85°20' East
621.0 feet to Corner No. 3 of the Susie G. Lode (Survey No.
&297); thence North 19°17' East 1,496.2 feet to Corner No. 2 or
Sald Susje . Lode; thence North 85°20' West 606.1 feet to Cor-
ner No, 1 of the Susie G. No. 2 Lode (Survey No. h297);
North 61°30¢" West 711.3 feet to Corner No. 4 or the Eclipse Lode
(Survey No. 5130); thence South 39°02' West 1,508.3 feet, more
or less, to Corner No, 3 of saigd Eelipse Lode; thence South .
19°20' West 1,500 feet to Corner No. 3 of the Rising Star Lode
(Survey No. 5130}; thence South 150511 West 1,500 feet to Corner
No. 3 or the Plantie Lode (Survey No. 5130); thence sSouth 61°30:
East 1,050.5 feet to Corner No. 3 or the said Undine Lode;
thence North 22°021 Easg 103 feet more or less to the point of

Ex$luding from the fdregoing the re

Within the follouing described bPatented miningrclaims:

o N | e Mineral
: R R ' Survey op

. Name or Clainp __Lot No.

 Fraction ' MS 5027

Morning Star , MS 5027

Uom Pauy ' MS 5027

an Diego Lot 207

Viking MS 7041

, Mineral
R - - Survey op

~+Name of Clain Lot No.
Augustus S Lot 107

Belchepr No. 1 : Lot 191

Belcher No. 2 ; Lot 192

Belcher No, 3 o Lot 193

~ Belcher No., y Lot 194

- Belcher Jo. 5 Lot 195

Blaine ‘Lot 13s

C. Me Falls o Lot 55y

- C. J. Nelson ‘ Lot 552
Cataract . ’ S Lot 103

City or Edinburg MS 3288

Clipper Lot 570

‘ ~ Clipper No. 2 ; Lot 117
. Columbiga ‘ Lot 569
Coumberland : ‘ Lot 120

Debs . ’ MS 3006

Denvepr S MS 4967

Denvepr No. 2 " MS 4967




Name of Claim

v Denver No. 3
' Denver No. 4
- Denver No. 5
Error No. 1
Error No. 2
. Error No. 3
Excellent
Homestake
Homestake No. 2
Homestake No. 3
Independence
- H. Rogers
J. I. ¢C. o
Juliet ‘
s Libert Ext.
ER Little Giant
: . Little Kate .
Mary Allen
Mary Jane
May -
) N. . : i
Olive Branch
- Overlook
Pay Roll
Peerless
.. President
L R. P. H.
LT Richmond -
Richmond No. 2
Romeo
Rose Bud .
S.E. Ext. of the
May Bell
: Sampson
- Senator Mine & Co.
Seting Bull
- Shiloah
Summit
Summit
Viola
- Viola No. 2
Wasatch :
Woodland |
Gardo
Lugano

Together with any and all other

Park City Utah Mines Company and adjo

the claimg described above.

‘Mineral

. Survey or
Lot No.

MS 4967

- Lot 4967
Lot 4967
MS 7046
MS 7046
MS 7047
Lot 125
. Lot 66
- Lot 67
MS 5028
Lot 171

- Lot 550 .
Lot 561
Lot 115
MS 6751
Lot 118
Lot 111
Lot 553
Lot 551
Lot 61

~ Lot 190

Lot 102

- MS 6750

-MS 3020
- Lot 122
- Lot 129
Lot 560
MS 4968
MS 4993
- Lot 108
MS 6546

Lot 374
Lot 60 -
Lot 124

Lot 121

Lot 123
Lot 116
Lot 137

" Lot 273

- Lot 562
Lot 60
Lot 134
Lot 165
Lot 165

antg.

mining claims owned p

Also excluﬁing therefrom the real propérty=identif'

East Utah Property in the,Lease to which
attached, which East Utah_Property is mor

scribed in Exhibit ¢ to said Lease.

- . e,
/;. o .

-
» ¥4

/" l\ ‘:Ma' ¢ -

ining or Overlapping

ied as the< j
this Exhibit A%
& particularly de-
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EXHIBIT B

—-—..—.o—--..—-..m-——.—-..—-a

THIS AGREENENT made at Salt Lake Clty, Utah, -as of the
-st day of’August 1973 by and between EAST UTAH.MINING COMPLNY,

a Uteh corporatlon hereinafter referrea to as “East Utah“ nc -

-

‘ IDV ISVLSI“ENT COMPA i '

.E&hlblf QA“‘

!

LTy 1o, 10298‘7 =amz MM !C}Eﬂ‘:“ 20 H
* e ey l‘nﬂ'! U t\\q\(o? f\f"T' ‘ e R

NY,,a Utah corporatlon, hereinafter referre’

-
L ]

Concurrently herew1th East Uteh and Lon have entered

-

into a Unlform Real Estate Contract whereby East Utah has agreeu

to sell and Ion has agreed to purchase certaln property descrlo

oo

therein on the terms and condltlons thereln stated A copy oe

sa;d Unlxcrm Real Estate Contract lS attached hereto marked
and by thlS reference made a part hereof

The purpose of thls Agreement is to conflim the endere
standmng hetween East Utah and Lon whereby East Utah.wlll be

entztled to a parthlpatln° interest over and above the con-

-sideration provlded for in Ekhlblt "A" in the total project 23

~

i

herelnafter deflneo on the terms and condltlons hereln stated,

_ Now THERLFORE 1t is agreed as folloWS'

1 When used herein, the followxnv texrms Shall have Lhu

stated meanmng5° ; o ' o .

. The term "East Utah property" shall mean the
property interest dcscrlbed in Exhlblt VA" hereto

exelusxvc of the portion thercof that may be con-

ﬂcmned for highway, reclamatlon or other govcrnmcntal

e & ———

e




use, and excluding mineral] rights and dumps and

o dump sites, ]
| The term "tfot.:al'project" shall meéan the sum total,
of fee lands owned by Lon located betwaen Kee::ley on

'.the East and the center llne of Sections 29 and 32

N Townshz.p 2 South Range 4 East Salt Lake Base and

-

. : Her:.dz.an on the West, and the lands descrlbed in .
| Exh:v.b:.t "A", exclus:we of the portlon thareof that ‘
may be condemned foz: h:z.ghway, reclamatz.on or other
goveroment:al use .and excludmv mineral rn.ghts, The
pro_';ect :.s; more partlcularly descrn.’bed in a master
plan and feas:.'bz.ln.ty report prepared by Lon with the |
| advice and help of Charles Gathers and Ass::c:x.ates

Denver, Colorado. } S e

A N

9

Bonrsts ma

. The term _"total net profit” is defined in Exhibit

. R, . N
R . ) : : N E - g
.-

-
. .

"East Utah's share of net proflt” shall

'mean ten per cent (104) of toLal net px:of:x.t

2# It is agreed that all of the. costs and expenses of -

the total progem: will be provz.ded by Lon. East Utah shall not
ba obln.vated to pay 2ny part of. sald costs and expenses,

3.' Lon shall manage and. shall exerclse its best gudgment‘
and effo\fts in the accompln.shm(ant of the total progect: generall;,
follom.ng the master plan At permdlc annual z.ntervals by the

.

15th day of January of each year Lon wlll cause to be made to

East Utah a report: SECCJ.HC' forth progr(:ss with respect to the



-

B |

” the surface rlghts with reSpect thereto. Len will extend'to Eagi =

- —— s Bt o

expense determlned on a cash basis of accountxng. The Sald oy

ast Utah of amounts due anfs

-

shall be accompanled by payment to E

-

payable to 1t hereunder. - S . .

4; It is agreed that Lon is seeking toyaéQuire rights

Clty Utah Nines Ccmp“ﬂv

and San Dlego Minzng Com

. '.

pany. It is agreed that should Lon be

successful in acquxrlng any such rights, Lon w111 have and po ssos

.
¥

. it
s . . . . .

Utah the flrst rlght to acqulre the mlneral rlghts 1£ any, Lﬂai

-

‘may be acqumred with respect. thereto, Prov1ded however 1t Jb iﬁi

¢ -

.understood Ehat there 1s no assurance

- ,

of elther the surfaee Jr

the mineral rlghtS'mxght be acqulred with resPect tc said
J .
5. Attached hereto marked Exhibit "C" and by thls refer--.

prrymw-d

ence made a part hereaf 1is a current, flnanc131 statement £

-

°Lon which Lon represents correctly and fully,sets'fbrth as_of';

-

*

MErch 30, . 1973, 1ts financ1a1 Conﬁltlon based upon’ 1ts actual -

- obllgatlons and takxng real property assets at the estlmared

-

market value: thereof whldh value is generally equal to or. leso

than the value used for purposes of the East Utah agreemeﬂt of

,
which Exhlblt ''an is a copy. Lon represents that there have been

no materlal adverse changes in its financial condition since .

March 30, 1973 : :

-
-
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6. Not::.ces gn.ven pursuant to this Agrccment shall be

.

g:.ven as follows- .

N 141 East Flrst: South S : -
- Salt Lake C:Lty, Utah 34111 St
. - To East Utah at: SE T r .
. 721 First Secur:.ty B“lldmg | . LT

Salt Lake C:Lty, Utah 84111

‘ *i:he:.r hands and afs:;.xed the:.r seals as of the day and year flz:-s‘

above wr:.tte'x ’ | B L : ;...’.... .
o UEast UTAH MINNG commsc

( Pﬂ-?‘itr'(au"

. " LON TNVESTHENL-CONPANY
---;’ Hhvers . o= ﬂ//"L/ A it € iy ’
S Lo, It mﬂ//,-,f,/ﬁ{,( :
By G
S5 Lo e >U .
AR O S AL .
% 25 - .
A | |
vi ‘:...H._ < ;i.\ .
o2 XNV . P,
STATE OF UTAH ( s ( e )
COUNTY OF SALT LAKE ) SS- i |
On the A \/ day of //4( Wvlpersonally appeared bef
me, M. C, GODB}Z who, being by me ,,,duly sworn, did say, that he is
Pres:z.dent of EAST UI‘AH MINING COMPANY, and that said instrument i
signed in behalf of said corporation by resolution of its Board o
Directors, and said.M, C. GODBE acknowlcdgcd to-me that said corp
ration executed the same. . /
R ? - ; \-—‘E., / / /
- Jp | o  Erlze M z ’fr 2elos, et
g 5 g / - : : NOTAI\Y PUBLIC
: '\ k v Residing at: |
oy aNy \FD’WI‘lSSlon Expires: - . |
. -::.;'. ..‘:‘.\\ o N | . » ’v : .’ - . - ZZD{ﬂJ

IN WITNESS WHEREO}:-‘ the parties heretc hava ’hereunto set

K \
i
- |
N S N " : i
: . . - —p—— --....-«-—-—--——...,___ o.., . q ‘;
" . . . . - I e e e <
. > . . 1
L Sy e wat . . 2T

o w \5 - X . . .
e . / . .
« ’. * [RTEN . N : WA
. .
.
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- e ® e . TN |
STATE OF UTAH = . SRR I e v SRR
COUNTY OF SALT LA&KE ) Sss. ST e e
On ,the 54( ay offzdf/m 1973 personally a")pewq
before me, LEONARD J. LEWIS, who,being by me duly sworn, did sav
that he is the President of LON INVESTHMENT COMPANY, and tbat said
instrument was signed in behalf of said corporat:.on by resolution
q *1&;&}. Board of Directors, and said LEONARD J. LEWIS acknowledged
.« To me that sa:.d corporatlon executed the same-.—-\

i/ > . ’ ’ W&” __/ﬁ,//’/) //,./‘, ..—« L
J 314 ‘_., SER T e . NOTa BLI,y f\ i
S . Res::.d:mg at° L ,f//i L 45

My, Ccr:m‘a:.ss:.cn E}.‘plres~ . .
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CUNTRACT
1. TINS ACREEMuNT, mede in duplicutinis 1 e '

' Tt doy o!-...___é_/t_l&lf;t e AL
by and between \-EASIJIIAILMI’IHQ_‘COM PAR ‘ e T ——

s)i.....a_..v...u:rb._gglmz;r tion
- e N - M
hescinalicr designateg 23 the Seller, nng __ LON IN VESTMENT COx‘IPANY, 2 Utah Corpor.
- ) \\ p——" " N ————— "
hereinafter designated as the Buyer, of L T————— ‘ ~
. " . . v N

<= 2 WITKESSETH, That the
<" and the buyer for the Consideratiy

Scncr._ for the comidc}alion heres

: N mentioned BETees to xel)
n herein mentioned arree

and Convey g,
3 10 purchaye the !uﬂowinx dcun’tged Yeal proper y
* " the county of __Wasy tch + State of Utah, to.yj;, ‘ : ‘
g ’ ADDRKS
e+ More particvlarly described as Sollows: , » >
ot Ehn . : .
« ¥ g very, . - .. -
» d -
c§ - 3 4. ’ g :
« ¢ s il SN - o : S ,
: PR o % ’ : N X .
. . 4 . ol . - .
Tt € g Schedule tpn heretg o i
) z' e ? i N ; ' o . .l
e . * e : l.) ... ¥ . . * R . - D . .
. . - ’~ . B Y «
iz 3. Sajd Buyer hareby IfTees to entep into Posxsessipnn and pay fo, sajd described Premises the sumof __ 0
4 L -~ L - L A L SR oy b ,
— __HUNDRED FI USAND e Dollars (50,00
£ *ab) he office of Seller, his ASSIEN3 or order - ; , Y
T T slrietly withip the Io!lomn:: times, touwits —ELETE_M D ind

& &

W fslg_%ogq"
L . eash, the receipt of which 7 her.eby acknm,vledged, and the balance of § 135 > QQQ, QQ ‘ as
S In five -y ing _ ~

&,
o ls=
: .: « Rosscartny op s3id pre fre 3kall be deliver, d 1o buver on 1 st faynf Upust
- Fexs ardys SRATIesk paia s&mbaﬁnual’l?“é‘n‘ifémy’ffyﬁé‘mﬂ; e
. 4. &:xxxxr&x:::::-.‘c-}:::x}:xxxm:xa;;cxxzz-xx:-:xx-y:::xxf:xm:'xxm: *‘&‘:XRC\"&)’-KQO}}E‘&XJ&‘}
i POy Interest shay be charmed from ugust 1 ‘ 3 oD all urpaig oriions
e T omerest a) &% York prims pius er TON th oas
© Yyurchase price at the <arp o2 SRR A2 S SRerm iver, 3¢ fob cation LT
N3y pay 2Imounts in EXCeSs of "the z{;-:;a{;{pa)mems upoy; lue unsaig oalafice Sudject to )0 limitatje N
¥ OF contract by the Buyer hercin -SSuined, speh eXzess to be 2polied cithep unpaj
- installments 2t the election of th

f tr to
& duyer, which election IDust be made s the tj
S. Ttis understood ang azrecd that jf the.

1o i S0l 2y o,
d Principa} op n pre
C
T 10 the terms lierein mentioned, then by

Payment of ¢
Me the excess Payvment j, ma

A de,
¢ A% ¢ Buyer on th, contract Jess thy,, acco
So doinz, i will in no way alter the terms f the €ontract a5 e Sorse
ereinafior stipulated, of 23 10 any other remedies of the seller, . . ‘
) 6. N s understood that there Presently exists an’obligzation aZainst sajy Propecty iy favor of &
N . i . N . M‘
..,-“*...__KQDEL_ 4 — S With an BRpaid balzap
T 5 — » B3 of ‘
, . Seller represents that. the're 2 0o unpaig speeial improvcmpn
S Ihes mow jn thy Process of beins install

] t distriet taxes Covering. Fmprovemrn
&d, or which have been Comiple: i

% to saig
&d and not Paid for, oyuts,

. K S

COTE, excopl the following ___None

INCIng axainse said 3
Lallad® 4 ’ " — .
T B The Sellep 13 piven the option to secure, exccute angd ma?nmrin loons securad by saig Property of 5
Sen unpaig contract balance h feunder, bearine ©

€L 10 excese
« bearing Interest at the rage °f not to vxceeq the rate hereund&};,:
S i, ) per annum an,t payable iy rezular monthly ins:a!iments: Provided that t)ie Merrremat
- P3¥ments Feuvired to by made by Sellor on said Xn:ms‘sh_all ROL be preater than eacl, ir:sta"mom
TLoPme by g lurer undep thix foMract,. Whepn the Principal gyp hereunder has hcc_n reduced 1o ¢
*orng and MOryeamos the. Seller Jperees to convey am the Buyer 2Zrecs 1o aceept title ¢
‘mhjest 1o s3id Joans oand mortries,

.
M e Ruyer desires 1o exercise hio right throupy Accelerated P3¥ments unyep this AZreement g PAY off nny o
Ttions SULSandinge oy At of this AETCCICNt apningg LE Property, i shall bo pp, Bevey's obligation 1o Assum
iy any Penaliy which may Le regired oy brepaymeny of said prior qbbcaliom.. Pn-r:-.ymcnt Penalijes ; g3,
in Ol tinng BRI wadld Property Inveried by seller, after date of thix AZfeemont, shall bhe paid Iy svller ol
Sadd hhization, Rl L L CTTITIION i, DOhrivet N buyer, . R . »
. 100 The Buyer RIS upoy itten Ivspuest of the Seller to miake application 1o a relishle lender for a Toan of y
PIMOUAl As eap be secored nder (he Fegulationy of Said lender Ad hereliy SNECes o Mrply apy MVUHL 5 Feccivey e
< Wi porehaag Price abye HLALELTT P vy exeenty the Papery Teauired ayg P2y ene-lalf the expenges NUCPSSAry § n
asning sxidg foan, the Seley AETCCIng o Y the other ehe-hp)s, Movided )mwcw-r, that 1. “montlly Paymengy 5.
3NIcieat yate equired, shal) Pet execed the menthly Paymeats ang Wlerest rate ag euthued by,
3. The Ruypp Merees to Pay al) Bines and BITeasments of every Ring SLLT I TR TYTON whick Bre or yy
- B swhich Ay becanye due an (),

hicls MY he asxegae
ol 3 rmism'durinx the life of this ap, vement, The Seller heroby fovenanix ypny Ngree
At there are po Bisitiments LN RN Premises exeept the fellowing, :

A ""M“.\\\\&\\\\
e e Sellor Lo ther vovenants nyt hrrees that )y will not ¢

clanlt iy (3,0 Payment of ki oblicating, ne

Ninet xnig 3235% ‘

& Monthyy. instan.
Paymion: 1eqired 4.

¢ amount of any s.
® the aboye descripeg Prope

.




- 327 .T’Ii\:.m.-yc': pLeeen Lo puy the geveral taxee nlice _J30VAry 1. 1974
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13. 'I:he Buyer further ugrees o keep oll insurable buildings ond improvements on aaid peemises fnsueced in -
pany mcceptable 1o the Seller in the um

lo. ount of not Iras than the unpuid bul
and o aszyun soil insvrance to the Seller os his interests may 3

-

ance on this cunlruet,or §
r Jeear wnd o deliver the insueance policy to tat.,

14. In the event the Ruycr aball default in the payment of any special or penvral taxes, owxeastaen’s or insuran~-
premiuma ot herein provided, the Stller muy, at his optio, P3y said Laxes, nzsexstnents and insuranie premivms or ¢ithe -
of them, and il Scler clects 30 to du, then the Buyer agrees Lo repay the Scller upon demand, all such sums o sdvenced
and paid by bim, logcther with interest thereon frogﬂ datz of payinent of said sums nt the rote of 24 of onc scrcent ver

e

nionth unti) paid.

1S. Bpycr sgices that he will ‘not commit or.sulfer to be commitled any waste, apoil,” or destructivn in or upor
2aid premines, and that-he will maintain said-premises in £ood condition, ‘. A A N
15, In the cvent of a™failure to_tomply with the ferms hereof by the Ruyer, or20pen failues oY the Buyer to maks
~any payment or payments when the same shull become due, o7 within - “30—° . ==~
Scller, at his option shall havé ‘the following ulternative  remediess: - Tt e ,
A. Scller shall have the rizht, upon fuilure of the Buycer to remedy the default within five days after writlen notig:
1o be released from all obhigatiens -in law and in equily to convey xaid property, and all payvinents which have
been made {hercmfore on this contrauct by the Buyer, sholl e forfeited to the Seiler ax lisjuidated dantapel ic
the non-periormance of the contract, and the Buyer ugprees that the Scller miay at his option re-enter ant o=
possession of said premises without Jegal processes as in its first and former estate, topethicr with all iagy -
ments and additions made by the Buyer thercon, and the said additious and improveinents shall remain . .
the land become the property of the Seller, the Buyer becoming at once a tenant at will of the Seller; ¢
B, The Seller may bring suit and ‘yecover judpment for all delinquent installments, including costs ané »tinc. -
; fecs. {The use of this remedy on one or more occzsions shall not prevent the Scller, at his option, from ressys +
10 one of the other:remedics hercunder in the cvent of a subsequent default): or :
C, The Seller shall have the rizht, 2t his option, and upon written notice to the Buyer, to declare the entiie unpaic
.t balance hereunder ot once due and payable, and muy elect to treat this contiact as & note and morigape, and pas
: title to the Buyer subject thereto, ard procecd immediately 10 forcclose the same in accordance with the Ianvig ol
the State of Uiah, and have the properiy sold and the procceds applied to the payment of the balance owingp
including costs and attorney's fees: and the Scller may bave 2 judzment for any deficiency whith may remain. <7
In the case of foseclosure, the Scller hereunder, upon the filing; of a complzint, shall be immediztely entizled oo o
: the appointment of a réceiver to take possession of said mort:aged property and collect the rents, issues 25
- profits therefrom and apply the same Lo thne paynmient of the obligation hercunder, or hold the saime purgves.
1o order of the covrt: and the Scller, upon entry of judzment of foreclosure, shall be entitled to the possessicy

- -

—. days thereafter, tic

of the suid premises during the period of redemption,
17, It is agreed that time is the essence of thir. > zrecment, R :
‘18, In the event there are 2ny Jiens cr encumbre . cs azzinst said premises other than those herein provided fer 2
.referred’to, or in the event any liens or cncumbrances vther than kevein provided for shall heveafier accrue poain-d L
same by acls or neglect of the Seller, then the Duyer may, nt hiz option, pay ond discharge the same and veCeivy Crodit | =
on the amount then remaining due heicunder in the mmounnt of any such payment or paymcents 2nd thereafier the pay-
mendls berein {»rcwdcd t0 be made, may, a} the option of the Buye

. tion r, be suspended until such time as such susprnded ¥
payprents shall €qual any sums advanced as aforesaid. | ‘

- . : g

39. The Seller on receiving the Payments herein reserved to be paid at ﬁE%gF?n in the manner above men irs: s Rni

agrees to execute and deliver 1o the Buver or assiyns, a wood and sulficient warranty deed couveying the title 1o the b
above described premises free and clear of all encumbrances except as herein mentioned and except s may heve aoerpsd T

by or throuph the acts or neglect of the: Buyer, 2nd to Jurnish at his exjiense, 2 policy of title insurance in tke amou-: ¢y

of the purchiase price or at the option of the Selle

*

) A 7. 2n abstiact brought to dale at time of sale or 2t any time durine the ("53
term of this acreement,sor at time of delivery of deed. st the option of Ruver, . h T P

.. 20. T i3 hereby exprossly understood ond asrecd by the parties kereto that the Buyer 2ccepts the said projoyy T
in {ts present conditicn and 1hzt there are no represcnlations, covenants, or-agreements between the parties hereto with o

reference to said properly except as herein specifically set forth -or attached hereto None

-

21. The Buyer and Scller each agree that should they cefault in any of the covenants or agreements containg heia.
in, that the defaulting party shall Pay 21l costs and expenses, including a reasonable sttoiney’s fee, which may nris
or actrue from enforcing this agreement, or in obtaining possession of the premises covered hercby, or in pursuing as-
~rcmo%:r provided herevnder or by the statutes of the State of Ulah whether such remedy is pursued by Liline ool
or otherwise, ' :

22, 1t is undsrstood that the stipulations aforesaid are to apply to and bind the heirs, executors, administrato: e S
cessors, and assizns of the respective partics hereto. :

IN WITNESS WHEREOF, the said parlies 1o this agreement have hercunto signed their names, the day and - ia -
first above written.

Signed in the prescace of PSR S e e : . LT | : S .
Sl . R o EAST UTAH MINI2
TR e <
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’
]
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- j 23, 1t is agreed that Buyer shall have the right, prior to the
T payment of the entire balance hereunder, upon payment of the sum of
ONE THOUSAND FIVE HUNDRED DOLLARS ($1,500.00) per acre or miltiples

- thercof, to have conveyed to-it such part of the property as Buyer
. »shall select for use by

b it in development, Sclections by RBuyer zhail
: be dn a contiguous tract on the outside boundaries of the property so .
. as to 22 the remainder of th i

Derty im"arcontiguo
partial releaceos Lo

;g \-mct,"’
) ) :
] mage t

roviddeehrther, in no cvent cuy
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lbed patented

mlnlng claims located in Wasatch County State of Utah ex~

The surface rlghts to the follow;ng~descr

thereln 1nc1ud1ng all existing underground wcrklngs portals

-

-

and dump sates and necessary access thereto, provxded hcwever

the Sald access and dump sztes shall be locate& in a manner that

-

does not 1nterfere with the use of the surface by the Purdhaser~

Mountalneer Mountalneer No. 1, Mountaz.n&sr T
. No. 2, Mountaineer No. 3, Neptune, Leone Horn S
,Sllver Horn Silver No. l Horn lever'No 2, v

lost Boulder Ro. 1, YLost Boulder No.-2, Lost oo Cin

' Boulder No. 3; Lest Boulder No. 4, Lost Boulder v
Ho. 5, Llncoln Norris, Silver C01n Silver Coin .

- No. 1 Sussie C Evans Evans No. 1 Mianie, T s

" Deseret Entry, and any other rlghts of Seller in S

any patented mining claims adjoining or contiguous <

to the foregoing clalms.. S e . SR .é

And the surface rlghts in the

and Tres unpatented mining claims,

*

Norma, Dos Uno -

property.;

-

Provided further all rlghts to water 1ssu1ng from.tha :

Cunningham Tunnel that may belong to East Utah are 1ncluded it |

that Lon Investmﬂnt Company wlll hold

'ast\Utah.

)
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Provxded further that the Seller shall have the xight,

‘at any time prior to the conveyance of the property to Purchacer

to select an area or areas, not conveyed, not in excess of five

- -

acres for plant 1nstallatlons and surface operatlons.in connee~}

- tion wlth Seller s mining Operatlons, ‘provided the locatlon of

same does not 1nterfere with the Purchaser s use of the surfaee

| - - -
-

for its sald pr038ct ‘]7_ B | : L x

Should any part of the .property or any interest therelr

. LR »* Vel

be taken prlor to the conveyance tnereof to Buyer by any | 2§§
gevernmental authorxty, federal state or local the amount ;_V'gi'

. g

§ of any ccndemnatlon awaré 1nc1udlng any severance damage ang "%g
| 1nc1dental damage shall belono to the Seller the land taken ,“ég'

shall be excluded from this Contract, and the purchase price
($500 00 per acre) under this Contract shall be reduced by a

amonnt equal to the per acre purchase prlce prov1ded for in thla

| Contract tlmes the quantlty of land so affected
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. In §eter§ n?'g net_proflts,.tbe followxng shall bextaven

-‘--. . e

L
L
.

-
- - -

".n
- N L2 . -

into account:” .. ~ - n et —— e 5 - -

1. - Net profits shall be determined for each'fiscal

- 3

'o

.year for the total progect on a cagh-method of

accountlng. In computlng net profxt there shall

.

.~ be deducted from gross receipts, as herein defined,

]f%f all-exPenses.gs herein’ defined. ‘The ;esult‘shall

;i constitute'net prcfit~for purposes of this Agreement.

fanr_ term~"gross recelpts" as herein deﬁlned shall mean a’

recalpts actually reallzed by Lon Investment Company from the s

of progect land and/or each 1nterest in project land from the

laase or‘rental of project land and/or 1nterest in progect land

- L J

_and from pr038ct operatloﬂs aud shall lnclude the value of all

51deratlon actually recelved by Lon Investment Company, whether

- leases, rental

ot

caéh,or cher'prOperty in COBDECtlon thh sales

arrangements and operatlons

.
- -

"Tbe term "QXpenses“ as used herexn shall mean the follow

. -
»

. 1. Costs of acqulsltlon of land 1nc1udlng actual

purchase price and BCLUBI 1nterest costs 1nc1udlnv

S the costs provided for in Exhibit "A" preceding this
‘EXhibit "B". - SN B
: .. ‘2. "Lease rentals for lands within the'tntéi project.

3. Surveying and engineering expenses.

4. Title expenses. S

5. Professional fees for services for accomplishmcnt‘

of the project. S . .
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. 1ng designing and architectural expeﬁsc )
7. Devel o
. opment expenses 1nc1udlng costs of 1mprove
. ments, T . A o
8. Operating expenses, . o | .

. [ 4
9. A
11 other expenses reasonably necessary to vroduce

the income 1nc1uded in the gross receipts : :

»
-
»

»
-

In all 1netances expenses shall be reasonable
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R | ( TN INVESTIRNT CONPANY L~ (
T = . Balance Sheet i
" As at Hoxch 31, 1973 ]
’ | : ASSETS : ’
’ Curxent Asscts:
Cash in bank | $ 22,579.66 ’
advanses 1,000.00
Total Curzent Assets : ' s 23,578,
Propexlty and Property Rights (at appraised values):
[
; ’ Land--—~10cated in Suwait & Wasatch Counties $ 2,400,000.00
. . Mineral Rights 100,000.00
. , Total onpexty and Property Rights e " 2,500
pefexred Chargess . . ' . -
Tand acoguisition costs . § 3,086.69
.- Project planning advances . 12,583.58
Organization costs--net ‘ - 389.58 -
"‘*otal pefesred Cha ges ' P e , ) 2
© oL ° Totalv?sssets’ - ' ' . ol L § 2,533,555
: - }... . .. : . T
- . LIABILITIES & STOCKHOLDEZRS' EQUITY )
.1 Lisbilities: S R :
. Current Liabilities: . ot SE
| ‘ Portion of long-tern debt due within L year - : $ ES O S
I.cng—tem De.:t:- i 3 ‘ R R .
. Mortgage Notes Payable--Newpark Pesourcess 904,125.00 .
s ", Loans payable~-—stoc:}'holdcrs : . 314,833.33
~ Total * ‘ $ 1,218,852.33 _
. less: Portion: éue within 1 year - 226,031.25 : '
. Net Long-term Debt - - T T e
y . Total Liabilities - : S S DR SIS
tock‘nolders‘ Ecuityo = . o oo o ) '
- Capital Stock--$1.00 pax, 20,000 shares T ‘
- issved ond outstanding , . § _ 20,000.00 .
Aamounts paic in excess of par valve . ' : . 7,100.24
Revaluation surplus to reflect property add 1,294,500.00 - .
. propexty r:.ghte a2t appraisal values . ' '
Reta:.ned (deficit) i : o * . £ 9138.056) :
Total Stockholdcrs' Equity ' : ' B
| - wotal Liabilitics & Stockholders® Equity _
- . B . ‘ Y - : i
- . ,
: : . . R
P . . i@;
&
. o
-
b




EXHIBIT C .-

Description of East Utah Property -

Beginning at a point North 85°10' East 1150
No. U of the Lincoln Lode (Survey No. 3278),
North 151.55 feet and West 26&0.0_feet, more

: : coln Lode;
thence South 4°50' East §00.00 feet to Corner No. 3 of said

Lincoln Lode; thence North 85°10' East 205.2 feet, more or less,
along the South side line of said Lincoln Lode; thence South
62°13' Hest 1047.3 feet, more or less, to Corner No. 3 of the
Horn Silver Mining Clainm ¥o. 1 Lode (Survey No. 5070}); thence
South 24°52' East 600.00 feet to Corner wNo. 4 of Horn Silver
Yining Claim No. 2 Lode (Survey No. 5070); thence South 28056
East 556.1 feet to Corner No. 3 of the said Horn Silver Mining
Claim Mo. 2 Lode; thence North 54°40' East 1800.00 feet; thence
~North 900.00 feet to the point of beginning. . S
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EXHIBIT D

- ~ ADDENDUM TO AGREEMENT

DATED August 1, 1973

' 74
TBIS AGREEMBNT made and entered 1nto this S /P'day of

/<L7L1§)67 _ s 1977, by and between EAST UTAH MINING Cisiprrmv

a Utah corporation, herelnafter reéferred to as "East Utah", an ItL

~ INVESTHMENT COMPANY, a Utah corporatlon, herelnafter refer*ea o oas

T"Lon®.

WHEREAS, East Utah and Lon entered into an agreement dated

August 1, 1973, a copy of which' is marked Exhlblt 1, attached horets

and made a part hereof by reference; and

i

saigd payment requzrements, and : o ',; - Lo

| of $4,228.20 representlng payment in full of the interest 6ue Lnuer

WHEREAS, Lon has been unable to make the paynents LGQL sed

under the terms of said Exhlblt 1 and requests a modification of = <

WHEREAgw Lon has pald East Utah the sum of $42,000.00

/prlncipal payments under the terms of said Exhibit 1, leav1ng a ‘-éf“‘
prxnc;pal balance due thereunder of 5108 000. 00, and Lon has paiad :f
,the xnterest due under said Exhibit 1 through June 30, 1876; a“# iﬁ

WHEREAS, it is the desire of Lon to pay ‘East Utah the : sum E?

said Exhibit 1 for the perlod July 1, 1976, through December 31,

11976, and LO‘modlfy and extena the payment :equlrementg of caid

$108,000.00 as well as to modlfy the interest rate to be pamd

Y

thereon, N
| NOW, THEREFORE, the parties agree as follows:

- 1. Lon shail pay to East Utah the principal balance duef

: under said Bxhiblt 1 of $108,000.00 as follows:

The sum of $18,000.00 at the.time of the execution .
J of this agrcement; the sum of $18,000.00 on or before
. June 1, 1978, and the sum of $18,000.00 on or before

June 1 of cach year thereafter until the pPrincipal
- is paid in full.. , :

2. At the tJmc of the cexecution of this agreement Lon
shall pay East Utah the sum of $4, 228. 20 representlng the lnterest

due under saig nxhlblt 1 for the poriod July X, 1976 through
"December 31, 1976, |

ENTRY % !_ ,3;}___*_"3‘(3 J‘"’"‘ H‘\“{ 12. q B vt A TE S TR
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New York City. Interest shall be paig
January 1, 1878, and on gy

on July 1, 1977, and on
ly 1 ang January 1 thereafter until ¢
Principal is paid in full. Lo | '

4. A1l terms and conditions of

L

DATED th’is. /1777 day of Lf& 5j e 1977,

- 3 SR

LON INVESTMENT coMPANY

“ ) . QY'\‘

s

AT L s
By - kiin i /.’/f/"..',:-f«.’«faaf’
- - Its Secretary~Treasures
: - %;\:i'
- .‘ N Y
. - %
L4 - o
o %
L
. <
» R
G
R .
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'STATE OF UTAll )

‘ ; - ) ss

COURTY OF SALT LAXE ) |

On the 12th da
me, David H. Cleggq,
is the President of
Pavid H. Clegg did s
said Corporation by
Directors.

. My Commission Expire
= 1-11-77

, o . : R e
: ) O AN evevias N
AR ( )d{_gé/m /LM\V@L;’-X 0 S
r Q R S £
S: NOfary Public . i

Y of April, 1977, personally appeared befors
who being by me duly sworn, did say that he
East Utah Mining Company and that the said
ign the aforegoing instrument in behalf o-
avthority of a xesolution of it's Board of

, .“..;;::h
-4

L3oted
!““
) ”

-

-
3
-

STATE OF UTAH
~ COUNTY OF SALT LAKE
On the 12th da

SR o
Residing at sy s r 5{/ ,f}:‘:h/g:g»_ il
e P - L L

} ss

R

y of Aprii, 1977, personally appeared befoi o

me, Dean -G, Christensen, who being by me duly sworn, did say that-

of Lon Investment ‘Company and that the said- -
did sign the aforegoing instrument in behal s -
by authority of a resolution of it's Boaxg

P PRI LLIZ TN
) . ‘\..“’i .o "
‘ o SN,
| s s S N»,% 6%, N R A
Hy Commission Expirxess: #otary Public g ;v‘gé-ﬁ T
T=11--7 Residing at ./, V. ii: Nozs o
T .. o8 T
: BT S '-.:.?:'C.K?: a0 F
.; . -.. ':".:'a. "k. ... - -
% " ,:,“ovtv"' b L4
RORER U o
w ““““.0-.- e . \:"‘:
}1.{_;
a2
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 LON INVESTMENT COMPANY, a Utah corporation, hereinafter refe -

.
- [

RS Lo R Pt s By

- & Utah corporation, hereinafter referred to a4 YEast Utéﬁ;'j',

to as “Lon®,

[T

ched heretq marked

N

and by this reference made a part herebfé"
. The Purpose of this Agreement is to confitm ‘j‘-heiwiinde‘re

stan&iﬂg between East Utah and Lon whereby East Utah wi1g be
entitled to a7participating interest over and-above the con-

| -
-

sideration provided for in Exhibit "A" in the total project as

' ,_;\;L. When gsed hereifi, the following‘"terms‘ shall ha\re th
.Stated ﬁeanings: '

. The term YEast Utah property™ shall mean the -
PXoperty interest described ip Exhibit "pn hereto,
exclusive of the portion thereof t:hakt: may be con~

demned for,hig‘hway, reclamation or other Sovernment:al

i 777'/72%’/2/477 53 pom 227
# )07

Cose s

N AN 1F £97-bo

T e B e 4

LR pe— -~-....-‘.--~..'-»—-.s-» o, — e

h—““bv’M-».—n-..—ﬂ.ﬂ s v e i,
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use and excludlng mineral rlghts and dumps and

dump 81tes S o :
. - . &

The term "total project" shall mean the sum tota?

-

- 0f fee lands ownea by Lon 1ocated between'Keetley on‘
tﬁe East and the center 11ne of Sectlons 29 and 32,
| Ibwnshlp 2 South Range 4 East, Salt Lake Base and
MErldlan on the West and the lands described in
: Exhlblt ”A", exclusxve of the portion thereof that

- » .

may be condemned for hlghway, reclamatlon or other,

goveramental use and excludlng mlneral rlghts. The ». -§§§

i . progeee 1; more partlcularly descxlbed in a master w.;réizn
- plan and fea51b111ty report prepared by Lon with thev: E%:
7‘”-; adv1ce.ano ‘help of Charl 25 uathers and Assoc1ates, o ﬁi

| Denver Colorado. o o | .: | »'; T ; e'~§%

. W :’% The term “total net preflt" is defiéea iﬁ Exhibit”"%g

.

"B“ hereto. R

| The term "East Utah's share o; net - proflt“ shall

: ’*mean ten per cent (10%) of total met proflt

»

2. ‘it is agreed that all of the costs and expenses of

| the total progect w111 be provided by Lon. ‘East Utah ohall nOw

.} be oblzgated to pay any part of said costs angd expenses.

. 3. Lon shall manage and shall exerc1se.1ts'best jddgment
N )
and efibrts in the accompllshment of the total project, gencrall:

followzng the master plan. At perlodlc annual intervals by the

15th day of January of each ycar Lon will “cause to be made to

L] - -
East Utah a rcport settlng forth progress thh respect to the

]

-

A
* . B A4 N -
- . . .
L. A
R : -. U . R ’d
$ . g : AR LT X - e . . i el
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. Project which will inclnée a detailed statement th:&ugh the pr.

ceding month of a1l itens pf income and all items of COSt and

»

eéxpense determined On a cash bagis of accdunting.f_rhe saié're;'
'shall be accompanied by paymen

t to East Utah of amountéfdug anc
payable to it hereunder, |

4., 1t is agreeg that Lon jis seéking én acq

L ]

the Nprth.iﬁcluding prbper:y'from Park City, Btah~kﬁhes Company
 ang SanADiegé Mining Cdiéaay, It is agreed that shauld,Loﬁfﬁé' 

sﬁcc253fu1'in acquiring any such rights, Io

® will bave and pgss:

the sﬁrface,rights with respect thereto,

V - i ’
which Exhibit "A" is a copy. Lon represents that,therc‘have been !

No material adverse changes in jts financial condition sincp
March 30, 1973,
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. o 6. Notices gx.ver; pursuant to this Agreement shall be
givcn as follows. . ..: . . ] : L .

To Lon at: ’ T
141 East First South
Salt Lake City, Utah 84111
: - . To East Utah at: |
: | -‘- v 721 First Secﬁ:ity Building * °
. Salt Lake City, Utah 84111

.IN WITNESS WHEREOF the partles hereto have hereunto set

thez.:: hands and afflxed their seals as of the day and year fl"’SL

" above wr:.tten. - L e . ' L e s
B ~ .+ EAST UTAH MINING COMPANY
. » : - : . N . el ‘ tS "—PG., t‘t“ i

LON iNVESTME}‘T/CONPANY i //7
{.
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STATE OF UTAH y
 COUNTY OF SALT LAXE ) S°S-

4

-

On the /Zf/élday of#p/,&&«& 1973 pexrsonally appm

'befére me, LEONARD J. LEWIS, who Obeing by me duly sworn, did say
that he 1s the President of LON INVESTMENT COMPANY, and t’hat salc
snstrument was signed in behalf of said corporatmon by resolutior

. qf:igs Board of Directors, and said LEONARD J. LEWIS acknowledgec
. to me that said corporation executed the sama..—--\
- o,

SRR R A | ~€ /
SR 'ff: . . '. T 2 W
- -~ s = ’

1

. 3 - - o no*m * }?UBLTY/

e T Ve : . :

e, '..u 3 RN Residing at: L f:/,é’;{}/
T 'B}’,"C&b’dmfsxon Expires: T

 STATE OF UTAR 'y (R e f
COURTY OF SALT LAXE ) ®S- ‘

-

On the sV '\/ day of JQW—/personally appeared bef
me, M. C, GODBE, who "being by me Luly sworn, did say, that he is
Presmdent of EAST UTAH MINING COMPARY, and that said instrument w
signed in behalf of sa2id corporation by resolution of its: Board o

Directors, and said M, C, GODBE acknowledged to-me that: sa).d corp
ration e}.ecuted the same,

313 . hd g.
a\.. ? . / > =
¢ J T | : -!"';VZ'"'&'M B i M oA L WO S
d LN r i r/' N IR ~ NOTARY PUBLIC
30 ; ) ‘ Residing at' i
? ytpomm:.ss:.on Expires: :
U B ‘ST
.’ g .'o‘.“—.r.'. ) " ’ . =
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- UNIFORM REAL ESTATE CONTRACT

. . | as of

3. THIS AGREEMENT, made in duplicat/this ist day of Aupgust —A.D,19 7%
by »5d between ____EOSI_UIAH_MI N.ING__CO} 1RAR a_«“U._ta,}L_.C.Q_tP.Q.m_On . _
hereinaficr designated as the Selles, and LON INVESTMENT COMPANY . a Utah €orporation . N

-

- s

* 3
-

hereinafter designated as the Buyer, of
Sl

=+ 2. WITNESSETH: That the Selicr
and the buyer for the consideration b

the county of Wasatch

. for the consideration }mrtiq mentioned a
¢rein mentioned aprees to purchase the follo

. Shle’ of Utah, to.wit;:

crecx to sell and Tonvey to thy Ty {

wing dcscril‘:cd real property, site-

- More particvlarly described as follows: _ ' o
A . ® )
) . . .
;.: . - N »
- -~ . e v . . . . . - : ' )
“:  See Schedule "A" hereto. - -
T T oe . : , . N ‘ o .
! e - ‘ - L V

-

.3. S2id Buyer hereby agrees 1o enter into possession ang Pay for said described premises the sum of ___ QN1
HURDRED FIFTY THOUSAND - -

; el = Dollars (5150;000-‘)"'

- -ayable at the office of Seller, his assigns or order ' ' ' _ ; —
trietly within the following ,ﬁm',esk. to-wit: MMMLMMRS - - - (3 15 «_OOO 0N L
ash, the receipt of which js }\er'eby acknowledged, and the balance of SMQL__ shall be paid as $ailc- .

2 five (5) equal aﬁnual instal
3= day of June of each year co

; ’
» .

lments of $27,000.00 each on the
mmencing’ June 1, 1975. - o

sxspesion of x21@ mremises.shall hédc!ivcred to buver onthe,. 15t : é_‘l}g‘g_ £t e S o
ntetesf s?;aTi be paig seml--annuaii"\?"o‘n"‘:} a"ﬁ'ﬁ"‘ar%'yff E=FoY ui‘f“l"’b‘f ‘g,
4. Y-’.X:.’\'.X;}Z?’.5\?@’?&1’(X:¢X):X'XXXXX=‘$KNKX:X':(XD’Z’E{f’;ﬁ‘.’. XA R-}DL‘&KXQ(&S&):'-\'}E\':X&‘{;}DE}Z)Lﬁf-_' T
AN Interest shall be charged from AUg‘.-l_S__._.tPl 1973 en'v‘cg unnaid portions of 1he
vrd‘-s;t price st the ';lee‘gf YK prime DLES : avera}ged Quer Teagu\ﬂ' a;‘ﬁ"?&ﬁ}‘ _?eﬁr lx‘: e
3 ? e I U8 TOLY AN NN N R A DA TRYASX dae Buyer staariing,
£ Pay amovnts in exCess of ‘the z(;*x:,:xp:?ymc 3 oy e Fatos imitati ¥
contract by the Buver herein 2 ssumed, such excess 1o be applied cither to vnp2io principal or in prepavme
tallmentx 2t the election of the buyer, which elec; i . .
5.1 5 vnderstood and agreed that 3¢ the Scller Accepts payment from the Buyer on this contract Jess than Accerding:
the terms herein mentioned, then by o doinz, it will N no way alter the terms of the contract as to the dorts :
reinafter stipulated, or 25 to any other remcdies of the seller, =

rizitug.
6. 3 ix understood that there presemly
None S

- . . : with an unpzis balines
i RN . . ;
S a5 0f o

7. Seller represents ﬂrat. there are no vnpaid specia) improvenyent district laxes covering l'mprg\'cmen!? {e 2318 prewe
\4 s how in the Jrocess of beinz installed, or which have been completed and not paid for oulstanging againgt saig pHrem.,
| . \ .
¥, except the Sollowing None

3 The Seller is civen the option to secure,

™ unpaid contract balance h' reunder,

exists an obligzation against said property in favor of

ccured by saigd property of nct to exceed the -
bearing interest at the rate of not to cxceed the rate hereunde:;

FRTCCLE
) per annum and payable in 1egular monthly instaliments: provided that the Rrriegate monthly inztalimers
EMERs requited to he made Uy Scller on ssid loans shall not be picater than cach installment Payment sequired 1z bLe
de by the Rouyer under this contract. When the principal due bherennder kas hecsi reduced o the amount of any suen
Nr and miorignres the Seller agrees to convey and the Buyer Agices 10 accept tithe to the aliove described properiy
Jeel 1o said Yoans and mort '

exerole and maintain loans «

Siagres, . .
8. 3 the Rover desires to excreise his right through aceelernted payments under this agicement to 3y off any oblj. - -
ions outtanding at date of this ALieemnent against said properiy, it shall e the Ruver’s obligation 1o asrume ang
ToARY pveralty v hael may be requined on prepayment of said prior ellipations, Peepavment penaltves inrespect
ehlimatinns el aad property sncuppe

d by weller, aftes date of thie rRivcarent, shall be pai by seller unloss
8 oblizations aie wssumed or avpioved by byver,

JO. The Ruver ajprecs URon woalten request of the Kol

ler 10 male application to a reliable lender for Ioan of such o v
Sunt as ean he sccured wider the repulations of said lender and hereby sgices ta apply any ammunt <o lecerved vpon

Jrurehase price aboave menioned, and 1o excente the papers 1equired and pay one-half the eaprnsex HECCMATY in ab.
ingtsaid Yaun, the Seller RLeeeing 1o pay the ather onc-kulf, provided however, that the -monthly payvments ang
‘el rate vequired, shall not excerd the monthly payments and- interest rate as outhned nbove,

"1, The Buyer aptees to Pay ol tanes and nasessments of every Lind nnd vature which are or whicl, may
~whith may become dugp on these premises uring the hfe of this orecmient, The
LAhere are no nescsuments BEANSL <xid premisey exeept the follawing;

e ntccaed
Seller hereby covennnia and aprees

P

<
Redler further COvenanty mnd mprrees that L oty L v



33, The Buyer Turiber szrees” keep all inaurabis buildings ond hnplowﬁy\n

T ps;i‘;;~hufrlﬂbb to the Seller in the amuunt of not Jeas than the unpaid bulunce on ths runtesct, or S
and tu sssigzn 5316 inaurence to the Scller 23 o Interests may spprar end to debver the inrurence policy to himn,

34. In the evenl the Nuyer shall dofault in the pavment of any sprcial or pencral Laxes, sysensmen's or insur

o H ; 1ded, the Seller . g - , ; :
premiums an }‘,"em provided, v Tn3y, at his opLion iy ssid axes, asaessments and INKBEAIE DPreea .
pf them, »nd if Sclice elects 80 to du, then the B, Y ’ preesems or ¢

: Kb yer, sprees 1o repay the Sclier bpon demand, all such suin ‘r
and paid by him, together with intercst thereon from' date of poyment of said zums at the rate of 2; o %0 gy
month until paid, . . - . :

7 of O pereem
15. Buyer arrees that he will _;rol comnmit.or suffcr to be commitlted any Maste.-spoil” or Lestroction -
sxid premises, »nd that he will mainiain said-prermses in good conditzon, . P, RNl SR dner

35. In the event of a failure (o comply with the terms hereof by

I» on 3aid premises dnsured in s ¢

———

the Buyer, ordpim £5i10e8 67 The Luset (o 1
| .any payment or pavments Yhen the same Shall become due 6r within .~ "3 —= .. 2" & days thereaficr
s Seller, at s option shall havé 1he following shernative” remedies: | vl m . ¥ * .
- A. Scller shall have the rizht, vpon failuie of the Buyer to remedy the default within five days after written ne
4 to be released from all obhisations in Jaw and

3 In cquity to canvey said properts, ssil all avments which }
bLeen made thercicfore on this contract by the Buyver, shall be forfened to the p

it o %0 e # 4SRRI 3 e i o RS

t Sviler as higwiated camarer .
2y ~ the non.periormance of the contract, and the Buyer agrees that the Sclier may at his oplior Feenter ang .
T : posscession of said premises without leyal procesves a3 in its first and former estate, topether with.all ynpr.

R T * aments and addilions made L ahe Buyer thereon, and the suid additions and improvemehts shall remain «

o fwiet o the-Jand Lecome the preprz.oy cof the Seller, the Buyer becoming at once a tenant at will of the Scller; o
o 3 =7 "TB. The Seller may bring suii v niaecover judgment for all delinquent installinents, including costs and attorr

Zecs. (The use of this remedy on one or more occasions shall not prevent the Seller, at hiz optioh, from resor:
i1 _-to one.of Lthe other remedves heveunder in the event of a subsequent default): or. e ... o han

g L o

The Seller shall have the right, at his eption, anéd upon written nolice to the Buyer, to declare the entire un;
balance hereunder at once duc and pavable, and may elect to treat this contiact as & pole and mortsspe, ang ;
title 1o the Buyer subject thereto, and proceed immediately to foreclose the same it accordante Witk the Jaw-
the State of Utah, and have the property sold and the proceeds applied to the pavment of the balance ow
intluding costs and atlorney’s fees: and the Scller may have a judgment for any érficienty whick muv rein
Ip the case of foreclosure, the Seller hereunder, upon the filing of a complaing, shall be immecdiately entitlec
the appointment of a recciver 1o take posscssion of said mortzaped property and colicet the rents, issues
profits therefrom and apply the same to the payment of the obiigation hercunder, or held the same pursy
to order of the court: aps-anr Soller, upon entry of Judgment of foreclosure, shall Le entitlrd to the posses’
- rxf e said premises durizg Lhe prriod of redemption. S Lo : , ;

b
ey
+

LN TR

-

POPRPSCRI e A

VRALEI M aprend Benatiness thecssénce of this agreement.

3= 7« " 15, Jetthe eventiborn snaniey Ecis or encombrances azainst said premises other than those hereln provided for
¥ ~~yeferred 10, vr in thrwvent any-dierwor.ancumbrances other than herein provided for shall hereafter acerue 2guinst
b s ..mame br.2tls or neglect of the ficlicr.shen the Buyer may, at his option, pay and discharge the same and receive cr-
‘on ‘the amount then remaining gul dwrevnder in the amount of any such payment or payments and thereafter the P
 ments herein provided to be made, may, at the option of the Buyer, '

P2 u‘,"’" Aty
s .

. : 1 , : be suspended until ‘such time as sueh suspen

? 5. yaymems shall equal any sums advanced as aforesaid, Vol ecial o : ,
M 3S. The Seller on receiving the payments herein reserved to be paid att trm??r‘?a, in the manner above mentio
. . agrees lo exceule and deliver to the Buyer or assigns, 3 good and sufficient warranty deed conveyxing the title to

iy Tabove described premises free and clear of all encumbrances excepl as herein mehtioned and except 23 may have acer -
© . by or throuph the acts or neglecl of the Buyver, and o furnish at his expense, 3 policy of title insurance in the amc

" &f the purchase price or at the option of the Scller, an abstract broupht to date at time of zale or at any time during
term of Lhin acremnent. or 3l tims of delivery of deed. at tha aplion of Ruver, .

20. It is hereby expressly undorstond and 2zreed by the parties hersto thzt the Buover mccepts
_ in 3ts present condition and that thexonre no represcniations,: covenants, or agreements between the p

properly except as herein specifically set forth or attached hereto Noneg,

*

R R L N Y

:h? x2i¢ prene
arties Lercio w

s @ ey

zeference to said

-

* " 21 The Buyer and Scller cach agree that should they c!efauit in any
.+ in, that the defavlting party shall. pay all costs and

of the covenants’ or agreements containee he
o accroe Srom enforeing this apreement, or in obzaini

cxpenses, including 2 re2sonable atvornex's fee, which nav ar
ng possession of the premiscs covered hereby :

- . h Y, oF in. puisping >
§ remedy -provided hereunder or byuithe statutes of the State of Utah whether svch remedy is pursved by filing o s
U or otherwises - Lo R - o f ,

- 22. H is undarstood that the Stipulations aforesaid are to apply to and bind the
cessors, and assizns of the respective parties hereto :

.

heirs, executors, administrators, s

, IN WITNESS WHEREOF, the said parties 1o this agrcement have hereonto signed their names,
+» 0 Dirst above written. . . . e N .
" Signed in the presence of : = o : :

e eoe as - -

ihé;d:y and yt

-
. ;

B3}

EAST UTAH MINING COMPAN

3
7 B g . ey

. . . > .
Swte Lo - RS ' B /-%' =
) - . "t e ot : e Seller
& - Lrye f’. R B : - : , 4 ;/,_‘e p’%
LR, i e, - *T s ~
N - - LON_INVESTMENT-COMPANY
. He 2_,. [} .:‘ ‘e » ' v ; 7
* 3 ;:‘“ ¢ ‘. .\...‘,- ‘ e !
R iy L
B - ® " - - .. .
. * N . . o
S oo 7 . BT
. 3" e . . .- s o, - \-/
- - - . - ¢ B -
B4 B KIO LAIR | c
- o e o EES .o . .. ." e : ° . . |
3 sl - T LNy e = |
S £ . L oo - |
St B " . o
pe . - ;
Sz i 3
, E’: -~ , lf
L = , ‘ ~ 4
3 IS ol -, SRS Wm w s g S is e . on 5 ww PO -
- ‘ o J b o7 "3 . e - }L“..
* ..Ol hd :

23. It is agrced that Ruyer

T payment of the entire balance

ONE TIOUSAND FIVE JUNDRED DO
' thereof, to have convey
-shall wele

;“: be

-

shall have the right
hereunder, upon payment

J.ARS ($1,500.00) per acre
cd to-it such p
ct for wsec by it in develo
-in a contiguous ‘tract on the out
= 25 to leave the remainder of the

» Prior to th
of the sum o
or multiple
art of the property as Buyer
pment,  Selectiops by Buycr sh

side bowndariesiof ‘the pr operty

~ Property in” a: cont’ guous. tract

! """I"r- 'dnd f P . .- o e s » - bl -

A rovide urt :
e ther,”  in no event shall partial relences e made 1o th
-

AORYer Lutaling wmore than {fifey (50)

LH . C deres until such time asg >
Fpelre S chise price bercunder shall have boen neid w2l
r . ey o I T I L L T O T T

L.




Net“interfere with the use of the surfzce by the Purchage:: ;;i
. . hd . . . : ,s«‘
. Mbuntaineer,.Mbuntaineer No. 1, Mountaineer 2;5
No. 2, Mountaineer No. 3, Neptune, Leone, Horn : 1w
. Silver, Horn Silver No, 1, Horn Silver No..2, . o=
. Lost Boulder No, 1, Lost Boulder No. 2, Lost = B
Boulder No. 3, Lost Boulder No. 4, Lost Boulder R,
No.AS,fLincoln, Norris, Silver Coin, Silver Coin ST
No. 1, Sussie C, Evans, Evans No. 1, Minnie, - B
-Deseret Entry, .ang any other rights of Seller in R =
any patenteg mining claims adjoining or contigzuous :j’
to the foregoing clajms. | S Sid

and

-

And the sutface‘rights in the Norma, Dos, Uno
Tes unpatented mining claims.» < o

L3

kResefving to Seller a11 wate

r rights, present and future

which may origin?te with and/or be appurtenant to the saig

Property,




Vfor its sald pro;ect

*

Provided further that the Seller shall have thc right

at any time prior to the conveyance of the property to Purchascr‘

to select an area or areas, not conveyed not in excess of five -

-

acres xor plant installations and surface operatxons in connec-

tion with Seller s mining oPeratlons, provxded thc Iocatmon of

same does not 1nterfere Wlth the Purchaser 5 use of the surface

-

- LET S

ShOuld any part of the property or any 1nterest thereln

-,

he taken, przor to the conveyance fhereof to Buyer‘ by any

~governmenta1 authorlty, federal state or local the amount?:

of any condemnatlon award 1ncludlng any severance damage andv

1oc1denta1 damage shall belono to the Seller the land take }

S -

| shall be excluded from this Contract and the purchase prlca

($500 00 per acre) under thls Contract shall be reduced by an |

'amount cqual to the per acre pu:chase prlce provxéed for in tbls

’ ,,,;"‘“t 5

Contract tlmes the ‘quantity, of land so affected

- : ! y

.. N i ’ ’ :
- -

H

C
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. EXHIBIT “B -

-
-
-

L . = . > e
-
- . - -

® e

“In detefmiping net profits, the follow;ng “shall.be takﬁ”

into account:

°
°

1. 'Net profits shall be determined for eadh;fiscal'yb

- - - year for the total project on a cash method of

. accounting. In computing net profit, there shall

- be deducted from gross receipts, as herein defined,

R alloexpenses as herein defined. The result shall j

]

S VT constltute net profit for purposes of this Agreen»;,.

The term * gross rec21pts",as herexn deflned shall mear Lall

» -

recelpts actually reallzed by Lon Investment Company from ;he saiv

. of’progect'land and/or each interest in prOJect 1and from fho

. leasé or rental of project land and/or interest in project lonnA

L4

and from pr033ct'operétions and shall include‘the valua of ail v

sideratlon actually recelved by Lon Investment Company, whvbnnt k3!
, cash or'other property 1n.connectlon_w1th sales, leases, rental

-

arrangements and operatioms. L YN E

o The term “ezpenses as used heremn shall.mean the ¢olluyﬂ

- N . ‘\ »
. R : £,

1. Costs of acquxsxtlon of 1and 1nc1udlng actu al

purchase prlce and actual 1nterest costs 1ncluaw"<

the costs proﬁided for in Exhibit pn preceding thi:

Exhibit “B".

. S 2. ,Lease rentals for lands within the total progect o

3. Surveymng and cnglneerlng cxpenses. e i

- . o ol

. 4, Title cxpenses, . . L e o
5. Professional fees for services for accomplishment =

g
A
- . . * . Lo wd

of the project,
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6. Plahning; dcsigning and archltectural‘exéense fia

-

%

o

All other expenses reasonably necessary éo pgodqu

-

the income xncludEG in the gross recexpts T

-

In a}l 1nstances expenses shall be reasonablerij : g
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e LON INVESTUENT COMPANY (
. _ Balance Sheet
* ..t " *  Bs at Maxch 31, 1973 .
Co . ASSETS Sl
. ’ . ‘ . )
Current Assets: : d : . B T
~ Cash in bank B T § 22,578.68
. Advances . 1,000.00
Total Current Assets - : » -

Prxopaxty 'a.nd Propérty Rights (at appraised ’values} :

I.ana--——-located in Sumnit & wWas

Stockholders* Equity: .
Capital Stock-~$1.00 par, 20 000 s'hares ‘ .
’ issued #ng outstanding . $  20,000.00
Amounts paid in excess of par value R 7,100.24

Revaluation surplus to reflect propexty add 1,294,500, 00
property xights at appraisal values
Retained (deficit)

( 919 06)
Total. Stockholders® Equ:.ty

-

Total Liabilities g Stockholders® Equity

-

-

L L ‘.

Ll S Y

T S e o o - -

atch Counties § 2,400,000.00

-

. g

16,¢

$ 2,539,¢

-

-

992,9
$ 1,213,

. - Mineral R.xghts . 100,000.00
° . ; Total Property and Pxoperty Rx.ghts . ' .
T Dbferred. Charges- | ‘ . - - +
3 I.and acqu:.s:."a.o*x costs . R o $ 3,086.69
- Project planning advances .. . . 12,s583.58
Oxganization costs—-net: . s o 389.58
- - Total pafexred Charges N PR
. .* Total assets : .
L. . LIABILITIES & STOCKHOLDERS' EQUITY o
Liabilities: . :
Current Liabilities: - BRI .
Port:.on of long-term debt due w:«.\.hz.n ' yeax R
I,ong-tern Dzot: ' ' Cew T ) .
. Mortgage Notes Payable—-—Newpark R°sourccs$ S04,125.00
. Loans payable-——stockholde T . __314,833.33
. Potal . $ X,218,953.33
Less: Portion due within ) year o[ 226,031.25
. Net Long-tem Debt . e
Total Liabilities T . )

1,320,6¢




EXHIBIT E T .

ASSIGNMENT OF-CONTRAQE

.
L ° o
[ ]
-
.

For valuable consideration, receipt of whlch is

-

hereby acknowledged Lon Investment Company, a Utah Corpor~'A-

ation, herexnafter called Assxgnor " hereby assigns to

a -
-

e, @ Nevada corporatlon herelnafte“

-

Newpark Resources Ine

called}'A351gnee,” all of Assignox’ s r*ght title and

* -
-
hd 5

interest in and to that certaln Uhlfo*m Real Rstate Con

tract dated August 1, 1973 in whlch East Utah.Hinlng

Company, a Utah corporatlon, appears as seller and Asslgncr e .

. appears as bnyer said Contract provadlng fbr the sale and

-

purchase of certaln real property sxtuatcd

-«

1n thatch Coun‘;

State of Utah more partlcula*ly descrlbed 1n Schedule VAT

attached hereto T ) f;~7rﬁ5_'; T

. effeet. o . T -

CEUTRY MO, jiOiOO DATS Hf\‘f?% ICW.? ‘:*Il‘m ?) :Sh D, Ih?%.c.“éﬁ:.?ﬂ.@w@_’

e wesn 3. <J:G{1Qj7\! T ¢7_noox 112;_~PAGEL§$L:§§§.
s ..-.er-*n} { ""u}' <5 '}“' "”‘"’\H Sang .,«,n.«- ‘

L




e fally appeareﬁ before

TR \ o Ut .
= .. -l ~ e Y
T -obligations to be performed by "buyer" under said Cm:ltract:._%
) .DATED the IOth day of March 1977.
- LON zwssm}:m CDMPANY
. - Q,ﬂa@% K }éﬁa |
S - DEAN G. CHRISTENSEN .~ |
L . | IR - Its Secretary-'l’reasurer# )
STATE OF Ui’AH ) T : - R RN L .
o $ss.. ol A s . S
COUNTY OF SALT LAKE. ) R
2l on the 27 aay of  Cpa /. . 1977, pers

.":m. :DEAN G CHRISTENSEN

who 'bre:mo b}f m: |
. duly sworn did say tﬁ':u.

‘he is the Secretary-—l‘reasurc—:r of

-

Ly
. ) - ‘ | , SRR ., -
My .commission exPires: PR e ‘ S e
BIY C52333i55 Expiag WL e | e an £ R
™~ Lo ' ' " : U e e et ’
. . e
) -
8
o O
- Q; :
S
L)
\
. |




- " SCHEDULE "p"

s
-

o A In said Unlform Real Estate Contract dated

.
-

Auvgust: 1 1973, in whlch East Utah Mlnlng Company appears'

as "Se}lex? -and Lon Investment Company appears aé "Pur~'

- chaser " the prOperty is descrlbed as follows- STl .

. 'Ihe surféce ‘xights to the followlng-descrxbed

e e
- -

patented mlnlnv clalms located 1n Wasatch County State of

-

. L ®e

Utah ekpressly reserv1n° to the Seller all of the mlneral

b4 - ‘e
L

rlghts thereln 1nc1udlng all ex1$t

ing undexground worklnvs

-

portals and dump cites, ‘and necessary access thereto° pro- B

¥
s

S JMountalneer Mountaineer No. 1 Mbuntalneer sl
 No. 2, Nountaﬁneer No. 3, N°ptune Leone,

- * "~ Horn Sllver Horn Sllver No. 1, Horn Sllver
No. 2, Lost Boulder No. 1, ‘Lost Boulder No: 2,
Lost Boulder No. 3, Lost Boulder No. 4, Lost"
‘Boulder No. 5, Llncoln Norris, Sllver Coin, e

- - Silver Coin No. 1, Su551e C, Bvans Evans No.

- - - . 1, Minnie, Deseret Entry, and any other rlohts ,

) ) of Seller in any patented mining clalms»36301nlng

or contiguous to the foregoing clalms
\.

-

- k ' 9
¥

| And ‘the surface xights in the Norma Dos, Uno . o
. i and Tres unpatented mining clalms. : . £;¢
. . B | L
‘Tbgether with and su&gect to all rlghts—of~way appurtenant ";§

| , oA

thereto. . . | . " o

- .

'Reservxnw to Seller 311 water rlﬁhts, present: ang

<o
~
&
Xz
future, Wthh may originate with and/or be appurtenant to <y
' -
(R0

the said property.-




-

provided for in this Contract times

Schedule A , e '

. "”Provided fnrther, all rights to watet‘issuﬁ

with the Purchaser's use of the surface for its said pPxo}
B B (o : - - ’
Loda "shbuld‘any part of the1pr0pequforlaq§“interes

4§herein‘bg taken, prior to the conveyance

affected.n L - Ry : BT
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EXHIBIT F ' [ R
MORTGAGE

THIS MORIGAGE ‘made as of .the 10th day of Mar
1977, by and between LON INVESTNE\T COMPANY, a Utah corpos -~
atlon herelnafter referred to as "Mortgagor " and NEV”AQK

VRESOURCES INC., a Nevada corporation, hereinafter rererreﬁ

to as "Mortgegee "

-
-

’“WHEREAS ‘Mortgaoor is indebted toiMbrtgagee Ane

-

- the prlnclpal sum.of Sly‘Hundred Seventy Three Thousend Riae

‘ Hundred Sxxty Elght Dollars dnd Seventy Flve Cents ($673 95P Fla

as ev1denced by two promlssory notes dated November 15, 1°72

9 X
‘. .

~and December 29 1972 and two supplemental agreements

- -

between Mortoeoor and Mortgaoee dated June 30 1975 and
March 10 1977, sald 1ndebtedness belng payable 1n ‘the

| manner and at the tlmes and w1th the rate of 1nterest set

.« =

~forth in sald Merch 10 1877 Agreement | 4“;_ ;’ - '_ et'““
4 hOk, THERLFORE for the purpose of securlng pronnr_ t§; 
payment of‘Mortgaoor s 1ndebtedness in accordance with the N
terms of samd promlssory notes and supplemental agreements
~'the Nortoagor, for valuable con51deratlon recelpt of kthL
is hereby+ acknowledoed ‘does hereby mortgage to Mortgagea
the prOperty sztuated 1n Wasatch County, State of Utah, as
vde:crzbcd in Schcdule "A" attached hereto and by this refer%

ence made a part hereof

- -»w—nm

2TV Ton ‘f 1'009‘9‘ &= W‘ﬁtﬁr'"ﬁ_\*ﬁ’vp - Bop, ri‘lz{)_
#ETORDED FOR Q?mpm YIME - ~__1;2 o U(,\- 51

: Cxva .
; mccwm?ﬁ"ﬁ’? /01./'( ‘4‘5?71/0-4\1 33\'

-...0

[o




e e Hortgage : . | Pa;‘gej’ 2
. "The 'Mortgagor'covenants and agreeg with the
- Mortgagee as follows: ’
1. Mortgagor will Promptly pay

g . . EOSH y -
- . FAT . ) - e P
. ;
-
3. :




»

}

1]
-

-

-

Mortgage -

‘Maxch 10, 1977, Agreement, or in the payment of taxes and’

assessments es hereinbefore provided, or upon default in
payment on demand of any money advanced by the Mortgagee

on accoontfof any proper cost, charae ©ox expense for taxcn‘
OX assessments or to cure any default by Mortgagor in its
oblxgatlons undex sald Unlform Real Estate Contract or

upon fexlure ox neglect faithfully and fully to keep and

>

perfbrm any of the other condltlods or covenants contained

herein or im the Sald promlssory notes and supplenental

aoreements between Mortgagor and Nortaaoee or in the said -

-

Unlform Real Bstate Contract then the Mortgagee may declare

the entire’ 1ndebtedness due angd foreclose thls mortgage,

=

‘and may'enter upon the - property, collect rents 1ncome and

profits thereof wlth the same belne pledged as adaitional

. - -
- .

. security for sald 1ndebtedness. - e R

-
- -
L4 -

»

7.~ If SUlt is brought to enForce the collcctron

of the debt secured hereby, the court may.app01nt a recelver3

"of the mortgaged proPerty pending foreclosure and redemptlon
In su0h sult thexe shall be 1nc1uded in the amount decreed
to be pald to the plaxntlff the prlnclpal and interest

on said debt and all moneys advanced on account of Nortﬁebov*«

failure to pay taxes and assessments or to perform its other

obllgatlons hereunder or under sald Unlform Rcal Estate 13?
£
Contract, with 1nterest theréon at the rate set forth in Ry

~ the said March 10 1977 Agreement, and all recasonable costs

©N

",

B o

L

and expenses 1ncurred including recasonabie attorney's fees.

: e
- . .




, . | (
(. (- L
~ ' e *
. e , o
Mortgaze Page 4
The Covenants herein containeqd shall bing an

: -
v -

- Executed as of the day ang Ye€ar fixst abgye wr

Loy IVESRENT. covpayy . "

, ™
EETER T . By . AL 25 4
. .  DEAN g, CHRISTENSEN
T , | . Its Sec_retary-l'rea"s"urer
- "STATE OF UTAH S TY e S SRR ‘}
- COUNTY oF SALT LAKE ) L SR SR S

On the g’ Vot Gelp | 1977, persor
 appeareq before me pray g, CHRISTENSEN, who béing by me g
s:,eorn did

say that he is the Secretéry-—l‘re;asurer of Lon

*Iri#éstraent Company and .that the foregoirig .Mortgage' t;as sig:

My commission eXpires:

WY EINSISSICY Expines 5507, 21, Y0xg




t e , o o | m
T, . Scpeduxe A M o ‘ voge 2

. . - . °
- N . . .
.

""Provided further all rights to water Lssuing

from the Cunningham Tunnel that may belong to East Utah

e

; - dncluded, it bexng understood, however, that Lon Tnvestmo

! L Company'wxll hold East Utah harmless from any 1nterruo“"~*'

.

in flow of such water and any pollution thereof that o

”

result from'manlﬂg operations by East Utah.

- -
.

‘Prov;ded further, that the Seller shall ha

. right, at any'tlme prlor to the conveyance of the ; propm“t‘

- to Purchaser, to select an area or areas, not conveyeﬂ

i ey 5
2T AN

in excess of flve acres for plant installations and

suriacz;,

;operatlons in connectlon w1th Seller's mlnxng operatlonﬂ :

Provided the locatlon of same does not interfere with rho

Sald progect- LT

-

Purchaser's use of the surface for-its

e “Should -any part of the property or'any 1ntcrcs
St . ,thereln be taken, prior to the conveyance thereof to vao*

e fby any governmertal antnorlty, federal, state oxr local,

.
LN

. :amount of any c0ndemnatlon award 1nc1udlng any severance

- damage and 1nc1denta1 damage shall belong to the Seller, the

land taken shall be ekcluded from thls Contract and cnc

: purchase prlce ($500 00 per acre) under thls Contrart ha””

be reduced by an amount equal to the par acre purchas price

provxded for in thls Contract tlmes the quantlcy of land ..

€

affected R R




-

SCHEDULE "A" = -°~  + .

C e
. -
-

. : :
- - . d -

Th:.s Nortgage ).ncludes all property be:_ng pur-

-

chased by Mortgagor as "Purchaser“ from East Utah Mxnmv | .

¢ #

Company as "Seller“ under a Um.form Real Estate Cnntrac:t:

dated August— 1 1973. Said Property is descrlbed 1n saz.d

- . i"

Uniform Real Estate Contract as follows-‘ . R L

> i ¥
e L O
>

. "‘I.‘he surface '::J.ghts to the follow:mgwdescrlbed

patented mining clalms located in Wasatch County, State of e

. b
- -

Utah, expressly reserv1ng ‘to t‘ne Seller all of the mmeral .-f

- (Q',;f AL TN

cights there:.n, 1nc1ud:mg all existing underground workx.ngs, 3

portals and dump cites, and necessary. access thereto pron" -

vided, 'however, the said access and dump sn...es shall be:

. -
- . e .. &

loc:ated in a manner that does not 1nterfere v:.th the use of

- -

-

he surface by the Purchaser: - ;' A o T

Mounta:.neer Mounta:meer No. 1 Mountaineer

No. 2, Mountaineer No. 3, Neptune, Leone, LT e

Hoxn Silver-, Horn Silver No. 1, Horn Sllver -
* No. 2, Lost Boulder'No. 1, Lost Boulder No. 2,

 Lost Boulder No. 3, Lost ‘Boulder To. &, Lost ‘ '

Boulder No. 5, Lincoln, Norris, Silver Loin,

“Silver Coin No. 1, Sussie C, Evans, Evans No.

1 Minnie, Deseret Entry, and any other rlahts

of Seller in any patented mining claims adgoz.ning .
* ox ~contiguous to the foregoing clan.ms. : .

¥

-

And the surface rights in the Noma, Dos, 'Uno
and Tres unpatented mining claims.

ok ".5 Lo

. ,
'7?4" :

Together with and subject to all rights-of-way appurtcﬁant_

therecto.

- B g : - :

. MReserving to Seller all water rlghts present and

future, which may orlg:mate w1th and/or be appurtcuant to t'he

l

said nroperty.

AR
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.L:.{JTRY 10. ___L‘i 156!, rrrn AUG, ?AD 1901 s 4 QL*A LM ree =
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REDORLE f’;_'i.i_:;\,‘: :ki.‘&.i.,'i.-_'.;_’r__"*' Lzs 794744/
» ASSIGNHENT AND QUITCLAIM OF
msmunwr LAND CONTRACT INTEREST

EXHIBIT G

For good and valuable cons:.derat:.on the receipt
and sufficiency of which are hereby acknowledged, the under-
signed hereby assiguns, sells, transfers sets over and quig-

claims to ROSS LARE REALTY, N.vV. ,» of Curacao, "‘he Nethcrlanr‘-*

Antilles, a1} of. the undersigned’'s right, tltle and lnteres“

in and to that certaln Agreement of Auvgust 1, 1973, by ana
‘between EAST UTAH MINING CO"EANY 2 Utah corporation, and

s

the unders:.gned 3_nc1udlng all real pProperty descr:.bed there-
in and as deser:.bed in Exhibit A attached hereto and 1ncorpu—-
rated here:x.n by reference which Agreement was amended
provlded :Ln that certaln Addendum to Aoreement dated AugusL
1, 1973 of April 12, 1977 (which Agreement.and the Addendum |
‘thereto are herelnafter referred to collectn.vely as the

. ; - ‘ : X o A ‘ °
;o Agreement ) S , o ;

‘I'he unders:.gned warrants that it is not in derault'

- with respect to t:he Agreement and that the Agreement is in ,f
full force and effect as of the date hereof '%_L

' This Ass:.gnment and Qu:.tclaz.m is made sub_]ect to §

. all llens encumbrances and exceptions to tn.tle of recoxd g
as of _the date hereof and whlle it is intended hereby ¢ s ‘;Z;
convey all. appurtenances to the real property described in Eif

Exhibit A attached hereto including wzthout limitation a1l ; ‘:
appurtenant water, oil, gas and mineral r1°hts owned by the
undersigned, 5f any, the under31gned makes no warranty thatso- ‘
ever of seisen, Possession, right to convey, encumbrances
title or. :mdemm.ty with respect to said rlghts

“IN WITNESS WHEREOF the undersxgned has executed
this A531gnment and Quitelaim thls/z day of August, 1977. |

LON INVESTLENT COMPANY
- oA Utah corporation




~ .
7
STATE OF UTAy )
: ) ss.
COUNTY oF SALT LAKE ).

On the r 7] day of A
before me {DM&L«-D T

- Verren.  ang Derge & i, SFear
wheo being by me duly sworn did s

—» 1s the President, ang he, the saigd Q_g&
E._ _CLilne STHRSeH

is theSe e-yy of LN INVESTHEN

......

, ' . e
My Commission Expires:_ o RN

Notary Public
=t —-8 ﬁ__ Residing at: '

rd

R

.
-
he -
A
-
%
T,
~
: ‘-
¥
-
.
&,
-
-

274

the said £,

ugust, 1977, Personally appes,

: T comp,



.\.’

..... ian: ang Tuneing thence Nor:t 0 Easy 72
feet; then

. 63°307 Yest 397
rlace of beginning,

: L.1 feer; thenca
E West 1667.1 «8 feet:- ’t'nenc:e
South 1787.6 feet ro the R
S TRACT I, T

The fol%o::ring named ang describe ining claims, | situvated in the
Blue Ledga ¥ Tict, Wasatch County, state of Uzat

o tan, to-wit-
NORRIS T.op |

E, Tot No. 101,
LEONE, MOUNTATNERR

~ NO. 3, LOST EOIDER xo, i,
ILVER MINING CLAIM NO. 1, Yot No. 5074,
> LOST BOLDER NO. S, Evans no 1 -» MINNIE, STIVER COIX ang
SILVER COIN xo Surveys Nos, 6732 and 6743, respectively,
: {OMZSTARE No. 3 d as follows-
Beginning at the N, E_ cormer No « 3 Lode
5028, running thence S. 81°01' y, 602 3 feet to N, W
Stake No. 3 lode; thence s, 14 30" E. 289.5

feet to a point of Antersection of
d. side 1line of sajg Home Stake No_ 3.%Zcde with the E_ end Iine
Lode, Lot No, 195; the=nce s, 22°30* £, 9.3 feet,to 5. £, coxner No. & of the s.1~
Selcher Ko, 5 Lode; thence N 81°0° E, 40 Ffeet to N. E. comer No. 3 of Belcher
Yo. 4 Lode, Yot 1943 thence s, 16041 E. 182.9 feet to g Point of Iaterssces
side Iina > No. 1 Jode, Survey No. 5070, ang W,
0 Silwsr mining claim No. 2, Tode, Survey No. 5070, with the E.
ine of saj - 4 Tode; thence s, 66°15% E. 70s.4
Nterssction of tha 1 1

of the said Hom
_ me Stake No. 3 Lode-
- side line of Homa Stake No.
sz2 Stake No,

3 Lode, 864.7 feer to N. E.
3 Lode, place of ‘beginuing_. ‘

an Wl 5,

side
2nd
feet to a point of

~*’k*ﬂri‘r$’c:§-*

Coy
oy
. : » - . . : i
EXCEFT all niverals in or undex said lang Including bue not Yimited to E-L;
tals, oil, 835, coal, stone and mwinexal xights, mining xights angd easensnt . &y
8hEs or other wattexrs relating thereto vhether expressed ox icplied ) 5?:
%*E o dode ot ok O
. . O
—~
1

©ooBXHBITA L -

3h . 2k i) e Men A bt .




" EXdIBIT H

m‘ - ———
o5
¥

Description of SD Property -

4

 The following described patented 1°de~"mnir’%8’\cféim§;

situated in Summit County, Utah ard Wasitch County, Utah:

Mineral i

. | | S Survey or
e Nawme of Claim Lot No. . oowis
Gea L . v . . & -

Fraction MS: 5027 *

Morning Star - - - Ms 5027

- Oom Paul : ~Ms 5027
San Diego Lot 207
Viking -~ MsS 704L

TOgetﬁ;ifwith‘anyiénd all other'mining claims owned by‘Sanfﬁiego
Mining Company and adjoining or overlapping .the claims described
~above. - - ) . g Lo ‘

S
s

R e T

e e madn . ——— & S g SPbos O S5 s & Bty e B e Bt et L@ mn e —
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EXHIBIT I

Description of Total Ski Area

y SN
| All of Section 28, Township 2 South, Range 4 East, SLB&M; 4.. -
| Section 33, Township 2 South, Range 4 East, SLB&M; All of T

| tion 34, Township 2 South, Range 4 East, SLB&M; A1l of Sownt-..

} 7 ~ 35, Township 2’South,‘Range 4 East, SLB&M; The North 1000 £~oy
y Township 2 South, Range 4 East, SLBaM; A1l

| - Section 2, Township 3 South, Range 4 East, SLB&M; A11 of e r

15 A portion of Seection ¢

—J;’

» Range J East, SLB&M, more particular;y de~

'}‘ji’Beginning at the Southeast corner of said Section 2y,
- and running thence West 5280 feet more or less. to =tk
- Southwest Corner of said Section 29, thence North-
easterly to a point West 1700 feet from the Northeast
. eorner of said Section 29, thence East 1700 feet to 3350
Northeast corner of Section 29, thence South 5280 feet,
. more or less to the point of beginning. o o ‘

thenee North 88°38' East 377.3 feet to Corner No. 2 of Red Recol
Lode (Survey No. 6973); thence South 81°47* East 292.0 rzot,
more or less, to the North end line of Green Stone Lode (Survey
No. 6973); thence North 21°13' East 1,500.0 feet to Corner Nc. &
- of Big Hill Lode (Survey No. 6973); thence South 81°47* East
615.8 feet to Corner No. 3 of said Big Hill Lode; thence South
21°13' West 1,500.0 feet to Corner No. 2 of said Big Hill L-ac
thence North 81°47 West 307.9 feet to the South end line 3. .-~
said Big Hill Lode; thence South 8°13' yest 1209.6 feet &5 o
' ner No. 3 of said Green Stone Lode, thence North B1o47s ijg 5~
o 600.0 feet to Corner No. 2 of said Green Stone Lode; thenc:
North 8°13' East 601.1 feet to the West side of said Green 3%
, :  Lode; thence South B88°38' west 1,398.7 feet to Corner No. Y4 o~y
. Red Rock Lode (Survey No. 6973); thence North 19221 West 410.0
) Teet to the West end line of the said Red Rock Lode; thence
R South 66°00' Yest 545.0 feet, more or less, to Corner No. 2 ef
Prince Lode (Survey No. >911); thence North 37°4Q! West 582.4
feet to the Hest end line of the said Prince Lode; thence South
65°10* West 795.¢9 feet, more or less, to Corner ¥o. & of Troy
Lode; thence South 38°21' yest 1500.0 feet to Corner ¥o. 3 of
the said Troy Lode; thence North 41°30' West 1175.0 feet, more
or less, to the South end line of the Vancouver Lode (Survey No.
4956); thence South 36°40' West 106.3 feet more or less to .




h%

-

Corner No. 2 of the Virgo No. 2 Lode (Survey No. §
North 50°52' West 123.0 feet to Corner No. 4§ of Wildflower No,
11 Lode (Survey No. 6980); thence South 35°48:

; West 1,500.0 feet
to Corner No. 3 of said Wildflower No. 13 Lode; ;

thence North 520
39' West 600.0 feet to Corner No. 4§ of the Wildflower No.'10

Lode (Survey No. 6980); thence North 53°531 yest 600.0 feet to

Corner No. 3 of said Wildflower No. 10 Lode;

East 1,500.0 feet to Corner No. 2 of the said
Lode; thence North 87°04' West 1,415.0 fee

Corner No. 4 of the Autumn

North 2°56* East 1,111.5 feet to Corner No. 3 of Meadow Lode

(Survey No. 3792); thence North 87°04* West 1,021.3 feet to Cop-
ner No. 4 of said Meadow Lode; thence North 2°46' East 620.0
feet, more or less, to corner No. 6 of Fisher No.

, 8 Lode (Survey
‘No. 6983); thence North 43°521 yest 825.3 feet to Corner No. 1
- of said Fisher No. 8 Lode; thence Nortnh 2°45¢ East 10

Wildflower No. 10
t, more or less, to

v

7.6 feet to = .
- Corner No. 2 of said Fisher No. 8 Lode; thence North

980); thence , . |,

thence North 35°Qatf; 3"

Gold Lode (Survey No. 3792); thence 2 '

§6°04* East

5488.9 feet to the North side line of the said Fisher No.
thence North 2°56' East 150.0 feet more or less to Corner No.
of the Golden Rule Lode (Survey No. 5100); thence South 8704
East 140.6 feet to the North side line of the saigd Golden Rule
Lode; North 46°04* East 111.5 feet, more or less, to the North -
side line of the said Fisher No. 8 Lode; thence South 88c17r
West 194.9. feet to corner No. 3 of the New Discove

vey No. 5302); thence North 10°33' East 610.5 feet
4 of said New Discovery Lode; thence North 88017 East 425.0
feet, more or less, to the North side line of the
covery Lode; thence North 44e229 HWest 500.0 feet to Corner No. 3
of the Acma Lode (Survey No. 5403); thence North 35°37' West
500.0 feet more or less to Corner No. 3 of Magnet
thence North 55°30' West 600.0 feet to Corner No. & of said Mag-"
net Lode; thence North 34°30' East 668.0 feet, more or less, to .
the West side line of the said Magnet Lode; thence South 58030+
West 391.0 feet to Corner No. 3 of the American Boy Lode

(Survey.
No. 5328); thence North 30°20' West 600.1 feet to Corner Ci

No. 2

of the said American Boy Lode; thence North 58e30¢* East 900.0

feet to Corner No. S of the D & H Lode (Survey No.
North 48°04' West #46.9 feet to Corner No. 6 of said p & H Lode;
thence South 53°18' West 236.8 feet to Corner No. J of the Thupr-
man Junior Lode (Survey No. 6899); thence North 26°45' y :
216.6 feet to Corner No. 5 of said Thurman Junior Lode; thence
North 59°52* East 160 feet, more or less, to the North side line
of the said Thurman Junior Lode; thence North 360257 West 461.7
~feet to Corner No. 4 of the overlooked Fraction Lode (Survey No..-
6026); thence North 36°29* West 145.2 feet to Corner No. 3 of
said overlooked Fraction Lode; thence North 47e11: East 907.1
feet to Corner No. 2 of said overlooked Fraction Lode; thence
South 36°29' East 145.2 feet to Corner No. 1 at said overlooked
Fracticon Lode; thence North 47°30' East 600 feet, more or less,
to Corner No. 2 of the Uncle Charles Lode (Lot 448) thence South
42°30' East 200 feet to Corner No. 3 of the said Uncle Charles
Lode; thence North 47°30' East 695.0 feet to a point on the
“North Line of Harwood Lode (Lot 450); thence North 58°19' yest
266.0 feet, more or less, to Corner No. 3 of the Clipper Lode
(Lot 570); thence North 83°00' West 230.3 feet to Corner No. y
of szid Clipper Lode; thence North 36°57' East 854.0 feet to
‘Corner No. 5 of said Clipper Lode; thence North 259251 East

.

-2~

8 Lode;

said New Dis- ' .

Lode (Lot 31X§ ;

5404); thence




~ the Maybell Lode (Lot 374), to the East line of the Rose Bud

~thence North 82°36' East 910.4 feet to Corner No. 9 of tha =

TR T e 27T N

650.7 feet to Corner No. 6 of the said Clipper Lode; thence
South 83°00* East 210.3 feet to Cornep Ho. 6 of the Columbis
Lode (Lot 569); thence South 5T°45' East 201.4 feet to Corner
No. 3 of the Viola No. 2 Lode (Lot‘562); thence North fioor -
West 287.0 feet to Corner No. 2 of said Viola No. 2 Lode; thenae
North 71°28' gast 600.0 feet to Corner No. 1 of said ‘Violy B
Lode; thence North 8°4Q' East 105.10 feet to Corner No. = ¢

Jiola Lode (Lot 273); thence Norif 60°47' East 1500.0 faoi o-

Corner No. 2 of saiq Viola Lode; thence South 8°4q" Hest 253 o
feet to Corner No. 1 of said Viola Lode; thence South VT g L
280.0 feet, more or less, to Corner No. 6 of ‘the Richmong (e Yo
(Survey No. 4968); thence North 60°47' East 600.0 feet 4o myriw
No. 1 of said Richmond Lode; thence South 15°00' East T50.0 o5
to Coraer No. 2 of said Richmond Lode; thence South 1Bo87: vype
625 feet, more or less, to the North linme of the J.X.c.

(Lot 561); thence North 72°28' East 854 feet, more or less, +-~
Corner No. 4 of the said J.I.C. Lode; thence South 10°30r =,
160.0 feet, more op less; thence North 79°00' East 95.0 faat

A

more or less, along the North line of the Southeast Extensiop ~

)

s .
Faat

Lode (Survey HNo. 6546); thence North 24°06' West 335.p feot,

~Bore or less, to Corner No. 4 of the said Rose Bud Lode; then:.
~ North 84903+ gpast 411.8 feet to Corner No. 1 of the saiq Rose

Bud Lode; thence South 7°56' East 22.5 feet, more or less to
North line of the City of Edinburg Lode (Survey No. 3288);

e
AT

o

: thence»North>70°15'15" East 960.0 feet, more or less, to Cornex

No. 4 of the said City of Edinburg Lode; thence North 67°3L" -
East 492.0 feet to Corner No. 5 of the Denver Lode (Survey Hc.
4967); thence North 88°08' west 474, 1 feet to Corner No, % -
the said benver Lode; thence North 20°23' West 198.2 feet %o

Corner No. 3 of the said Denver Lode; thence South 69°37* Teni,
- 856.0 feet to Corner No. 2 of the said Denver Lode; thence o;.ii

30°30" West 288.9 feet to Corner No. j of the said Denver Lcdg;
Denver Lode; thence North 19°51' yWest 526.5 feet to Cornes- ﬁ&tu,
of the Denver No. 2 Lode (Survey No. 4967); thence South S?”#b"
West 363.5 feet to Corner No. 2 of the said Denver No. 2 lLede:

~ thence North 4°30" East 450.0 feet to Corner No. 1 of the sa:id
Denver No. 2 Lode; thence South 73°27' East 127.0 feet to Corner

No. 2 of the Denver No. 5 Lode (Lot 4967); thence North Bo3pr

East 526.9 feet to Corner No. 1 of the said Denver No. 5 Lode:

thence South 78¢50' Epast 781.5 feet to Corner No. 5 of the szaic
Denver No. 5 Lode; thence South 59°37' East 274 feet; moro o
less, to the North line of the Juliet Lode (Lot 115); thanece
North 86°00' East 482.5 feet, more or less, along said Hoprth
line to the North line of the Error No. 1 Lode (Survey nNo.
7046); thence North 66°33' East 1500 feet, more or less, to Cor-

ner No. 4 of the said Errop No. 1 Lode; thence North 85030t ra..

1200 feet, more opr less, to Corner No. 2 of the Little Kate ".oi-

(Lot 111); thence South 17945 East 126.8 feet to the North %ine

of the Coumberland Lode (Lot 120); thence North 86°04* Fasp e
feet, more or less, to the North line of the Independence Lc?e
(Lot 171); thence North 60°00* East 952 feet, more or less, tc

o
the West line of the Libert Extension Lode (Survey No. 6751);

- thence North 27°30' West 85 feet, more or less, to Corner No. 1

of the said Libert Extension Lode; thence North 66°01' East ,
1493.2 feet to Corner No. 4 of the said Libert Extension Lode;

-3- -




W

- Undine Lode; thence North 19°20' East 1,500 feet to

thence South 27°30' East 603.8 feet to Corner No. 3 of said -
Lidert Extension Lode; thence South 69°00' West 4938 '
or less, to the East line of Cataract Lode (Lot 103)
South 23°22' East 170.0 feet to Corner No.

ract Lode; thence North 66°38' East 60 feet
Corner No. 5 of the Belcher No. 5 Lode (Lot
22°30' East 245 feet, more or less, to the North 1

feet; more’
+ thence' *

» DOre or less to

ine of 'Home- '

stake No. 3 Lode (Survey No. 5028); thence North 62013 East 800 - .

feet, more or less, to the South side line of the Lincoln Lode
(Survey No.:3278); thence South 85°10' West 205.2 feet, more op -

3 of the said CatalL" f”f'
195); thence South .

By g

2
o

less, to Corner No. 3 of said Lincoln Lode; thence North hesgr -+

Hest 600 feet to Corner No. 4 of said Lincoln Lode;

85°10' East 1500 feet. to Corner No. 1 of said Lineoin.Lode:

" thence North 6°15' East 174.9 feet to Corner No. 3 of the Lost
Boulder No. 4 Lode (Survey No. 5070); then?e NOfth;10900"Wesﬁuﬁp

Lodeé(Survey’No. '

& My
A S

200 feet to the South'side~line of the Susie G.
6732); thence South 81°10' VWest 361.8 feet, more op less,-to%*'l
Corner No. 2 of said Susie G. Lode; thence North 538.4 feet' to

Corner No.'3 of said Susie G. Lode; thence North 78°25!:East«“?V§Tf‘?

1000.0 feet to the point of beginning.

]

Also:

£ ¢
- e L
&

thence Nqbﬁhi

£
'é

{

P |
4
.

3
K

R LR T

'Bééinnidg at Corner No. 1 of the Hebe Lode'(supﬁey xg¢:?g

3920) which, point is sitvated South §°p1 West 684.0p

the South 1/4 Corner of Section 35, Township 2'South,;aange«uj'

East, Salt Lake Base and Meridian; thence South 65°43% pagt - v FE
1,500 feet to Corner No. 2 of said Hebe Lode;' thence Nortn hoe ©
58' East 626.4 feet to Corner No. 3 of said Hebe Lode; thenge: <« ' '°

£

Aortn 65°M3' West 14k feet, more or less. to Corner No. 2 of the

Adla Lode (Survey No. 3916); thence North 40°58' pagt 626.4 feet

to Corner No. 3-of said Adia Lode; thence North 65°431 Yest - B
3,622.6 feet, more or less, to Corner No. § of the Gerda Lode

{Survey No. 3917); thence South 40o5g dest 626.4 feet to the = |

North side line of the Valkyrien Lode (Survey No. 3918):

North 65°43' yest 733.4 feet, more or less to Corner No: 4 of

Sald Valkyrien Lode; thence South 40°58' yest 626.4 feet to Cop<
ner No. 3 of said Valkyrien Lode; thence South 65°43* East 3,000
feet, more or less, to the point of beginning. , : .

Also:

Beginning at a point on the West side line of th
Lode (Survey No. 5130), which point is situated 1,495 feet, more.
or less, West of the South 1/4 corner of Section 2, Township 3
South, Range 4 East, Salt Lake Base and Heridian;bthenpe North |
22°02' East 1,370 feet, more or less, to Corner No. 2 of said =

of the Buckeye Lode (Survey No. 4297); thence South 85°20* East
621.0 feet to Corner No. 3 of the Susie G. Lode (Survey No.
4297); thence North 19°17* East 1,496.2 feet to Corner No. 2 of
said Susie @. Lode; thence North 850291 West 606.1 feet to Cor-
ner No. 1 of the Susie G. No. 2 Lode (Survey No. %297); thence
North 61°30' yest 711.3 feet to Corner No. 4 of the Eclipse Lode
(Survey No. 5130); thence South '39°02' West 1,508.3 feet, more
Or less, to Corner No. 3 of said Eclipse Lode; thence South 190
20' West 1,500 feet to Corner No.: 3 of the Rising Star Lode

’

4 .
. . g
\

e Undine

Corner No. 1

feet: from STNRE = 08

pran 5y
Fag

%

#




(Survey No. 5130)
No. 3 of the Plan
East 1,050.5 feet

thence North 22°02' East 103 fee

beginning.

;7 thence South 1
tic Lode (Survey
to Corner No. 3

5°51" West 1,500 feet tea
No. 5130); thence South =+
of the said Undine Lodn:

t, more or less to the P

- -
)




EXHIBIT J

ASSIGMIINT

For good and valuable consideration, the receipt and

sufficiency of which are hereby acknowledged, the undersigned

hereby assigns, sells, transfers, sets over and quitclains
55/175ths undivided interest to STICHTING MAYFLOWER RECREATIONAL
FONDS and 120/175ths undivided interest to nAYFLOWER RECREATIONAL ; 3;~
FUVD, all of the under51gned's rlght, title an& interest in and TR
rto the Assignment and Quitclaim of Installment Land Contract ; ;ﬁ;
Interest attachea hereto as Exhlblt "A" executed by Lon Invest— | |
'ment,Company 1n favor of the undersxgned and executed August 17,
1971 S | | |
The unders;gned warrants that it is not in default with
" respect to lts oblxgatlons as evidenced in the attached Exhlblt
‘ '”AP which Exhibit‘and 1te attachment are 1ncorporated herein

by referenee.’

This Asslgnment is made subject to all 1Lens, encumbrances

BOOKEIOB?ASEhlé

‘ ana exceptmons to title of record as of the date hereof and
whlle it 15 1ntended hereby to convey all apyurtenances to the
real property descrxbed in the attachment to Exhibit "aA" attached

hereto, including w;thout 11m1tatxon all appurtenant water, o0il,

)
gas and mlneral rlghts owned by the unﬁersmgned, if any, the o
o
undersigned makes no warranty whatsoever of seisen, possessxon, 1 48]
right to convey. encumbrances, title or indemnity with respect Zﬁ
to said rlghts. O~
: S : L e
N WITNESS WHERBOF, the undersxgned has executed this g;
Assignment at 4:00 P.M. this 3lst day of December, 1977. »gg <
‘“ ! Jn. 1 4 4 ¢ 85 Bo ckl’loa ROSSLARE REALTY, N.V., of Curacao,
';;%\:£3"3r275ﬂ3.3¥3 .30 k’Pagel@éTZb The Netherlands Antlllei;eefq o
EAT of . “SURMMILTCO. TITLE - : e L A
........................................... . . ' LIRS {0 “t. ’, -
© ( 1 =% ‘( vopl. ,";',- "
ff.', ‘ WANSA Y. SPRICTES, SUMMIT CO. RITTRIIR By Y R A S \“’ AP
el eeea . T v ) David L. Scoll, Attnrngyﬁzgfﬁ%ti;
: LN PR Do i
By, O D F 2
.. 4-" - '..' -:.:‘ ,\' -~ lc$
e ' a.. -'o'. "- ..“‘..:".' . .;-\ .
L . ’ [ e —.— . o -
T, T
- e 2ad of ezt cf S\mvmm\xm TmE e

S TS AN R b LRons) o , '
LL;.-J‘_ P T N t m i, W1 17 _&Qﬂé\/ N - SR Gl Zgl‘




STATE OF UTAH )
) ss .,

COUNTY OF SALT LAKE )

R ) S .
On the < ™day of : ... . 18777 personally

appeared before me David 1. Scoll the signer of the within

who duly acknpwledged to me that he executed i~

1nstrument,
same. : . .
_ LA e
' R

‘ o

,‘4 {f 4;3 .{"iiﬁ - ,

: 25 e
My Commission Bxplres Notary Public ™ "7 QT
f-17-yy : Residing at, -,/ /' YU{—«... ”'é”‘f'v
. S b = :. :
: F S O.’“"’“‘:} ‘: S
'.0’. "-. ?"‘. P, - .:‘:“ -
% el ST L s
~ D &
\'5 preay ittt
~’§‘~“ -
A
_Ati-&:
L
&
<
A
. e o
R 0 (:)
=
o
o
1
:
]




T . ASSIGNMENT AND QUITCLAIM OF
IUSTALLUENT "AND CO “TRACT INTEREST

-
- -

Foxr good and valuable consideration, the receipt

andr. sufficiency of which are hereby acknowledged, the undexr-

-~ signed hereby assigns, sells, trausfers, sets over and guit-

claims to ROSS LARE REALTY, N.V., of Curacaa, The Nethexlands

Antilles, all of the undersigned’s right, title and interest

: in and to that certain Agreemen.t: of August 1, 1973, by an e -

o an o - -

between EAST UTAH MINING COMPAWY, a Utak corporation, and -

- -
-

t‘he undersz.gned :anludn.ng 2ll real property descrzbed t'here--

o

in and as descr:z.‘bed in Exhz.bz.t A attached hereto and meorpo- —t

-rated here:.n 'by reference, which Agreement: was. amended as

-Drov::.ded in’ that certain Addendum to Agreement dated August

-

thereto are ‘here:mafter referred to collec:t:wely as the

.
-

. ) .
o - i

”’Acreement") - .

3
Lus
e
o

a.

1, 1973 of Apr:.l 12, 1977 (which Agreement and the Addendum 22
L e §
55
S
o
(-
m

'Ihe unders:x.gned warrants- that it is not in default
with respect to the Agreement and that the Agreement 2.s in

:cull force and effect as of the date herecf RS

This Ass:.gnme-tt and Qultclam is made su'bgeet to

a‘ll liens, encumbrances and exceptmns to title of recor& .

-

as of the date hereof,. and while 1.t is intended hereby to-

Exhibit A attached hereto. 1nc1udmv m.thout: limitation al'L
eppurtenant water, oil,' gas and mineral rights mmed 'by the

undersigned, if any, the unders:.gned makes no warranty whatso-—

~ ever of seisen, possession, right to comrey, encumbrances,

title oxr indemmity with respect to said rights.
’ IN wrrmzss VWHEREOI-‘, the-.undersigned has exe.cut:ed}r
this Ass:.gnment and Qultclalm this °___ . day of August, 1977-

LON INVESTMENT COMPANY
a Utah. corporation
ATTEST: . A : e
; By: . * : 'z *
Presixdent /\ [
/’

convey all appurtenances to the xeal property described :z.n




L ZB5N
O G
/ /TA'L'E OF UTAH /) - ’
) ss. ‘
coU’\I”‘Y OF SALT I.AI\E ) ) ,
/ On the day of August, 1977, pexsonally appeared
before me | . and

who being by me duly sworn did ‘say that he,. “the said

« 1s the president, and he, t'he said

‘ » 1s the ‘° of LO\I INVESTMENT COviT

_‘ ~and that the. Wlt:hln and foregoing instrument was signed

~J.~o

behalf of said corporatiom by authority of a resolution of

board of d:.rectors, and each duly acknowledced to me that sa.

corporatlon executed t'he same and that the seal affixed i

o
i
)
.

- seal of said corporation. - :

°

>
B . *
L]

My Commission Expires:’

Notary Public

Residing at: RN

T aMmer b Mt ad * Chupgws’ St u--'u.o-.-.s:-. el o
. .

.
. ere O sal o

-
o
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| SURFACE RIGHIS ONLY in 2nd to the following descrihe& and naced Pr&p&r‘%"‘

- .

TRACT I. Igz

Begirniang at = point 437.8 feet.lx’crth .;‘fro::.'t:hé Southwest k £ thes -Q*
Soutteast quarter of Sectlor 24, in Township 2 South of Raoge Zogzz zf 2‘&: a{"é’
seit Laks Meridiaa; and runaing thence Noxfn 63°30' East 721 feet; themee = <
woxth 10°1%° Hest 1667.1 feets thance South 63°307 West 391.9 feet: thence O
- south 1787.6 feek to the place of beginning, e > P,
; "TRACT IT. ° g;‘

" %he following na=sd and de$cribe& lode :::in:inv' ‘(:Iain e . =

: - - . ' &> Sy od £ ,
Bive Ledge Mining Distxict, Wasatch Couaty, State of U:ah’, Zﬁzﬁa’ in the 8
« o v : ; . - > - :

RORRYS LODE, Lot No. 201, - e R i
LEQI=, MOUNZAINEER NO. 2, MOUNTATNEER No. 1, HOUNTAINEER, MOUNTATNEER NQ 3,
. - - . - . . . ' . - 2 ’»

- o : T .
-

-
.
-
-

-» ) - Ld . .
- i o L PR NP O

-

A i - C Wy e o
-
o

snd TEPTONS, Tot No. 21L.° :, .
LINCOLX, Lok No. 3278 . - SR TR
LOST BOLDEK NO. 1, LOST BOLDER ¥O. 2, LOST BOIDER NO. 3, LOST BOIDER XO. 4.
HOLY SILVER MINING GLADM NO. 2, and HORN .SILVER MINING CLATH N0, 1, Lot No. S070.
EVANS, LOST BOLDER NO. 5, EVANS BO. 1, SUSSIE C., MINNXE, SILVER COTN and
SIIVER COIN RO. X AMENDED, Mimeral Surveys Nos, 673Z and 6743, xespeetively, -
Thet paxk of the HOMESTAKE NO. 3, Lot No. 5028, described as followss .
Beginning ab the N. E. corner ¥e, 4 of the HXE STAXZ NO,. 3 Tode Survey Wo. |
5028, xumaing thence S. S8L°0L' W. 602.8 feet to X. W. cormer No, 3 of seid Home
- Steke Fo. 3 lode; themce S, 14 30® E. 289.8 feet to 8. point: of intersection of -
%T. side liane of said Bome Stake No. 3 Zode with the E. end line of Belcher Wo. 5
Lode, Lot No, 1953 thence S. 22730 E. 9.3 feet, °to S. E. corner No. 4 of the ssi
 Belcher No. 5 Lodes thence W. 51°0° E. 40 feet to B. E. coraer Ho. 3 of Belcher
- Mo. & Tode, Lot 1943 thence S, 16°4° E. 182.9 feet to a point: of fatersection of
side Tive of Horm Silver Mining Claiz, No. 1 lode, Survey No. 5070, and N. side
“ine of Form Silwer minipg clain No. Z, Tode, Survey No. 5070, vwith the E_ end
Jine of s2id Belcher No. 4-Xode; theace S. 66°15% E. 705.4 feet to a point of
Antarscztion of it?}e S. side line of the said Hoxm Silver mining clajnm Yo, 2 Yode
with the E. side Tine of said Home Stake No. 3 Lode; thence N. 15+307 W.. sYong
. side line of Homes Stake o, 3 Lode, 864.7 feet to N. E. coxner No_ 4 Qﬁf the
Howe Stake No. 3 Lode, place of beginning. | L : S e o

L 4

-

Fe g % G S Fede e i

T - R el

EXCZPT all minerals ian or under said land IncTuding but not Ifnited to &g,
petals,. oll, gas, coal, stone and wrinexal xights, pining xights and easemsnt E:j"
»ights ox other =attexs xelatine thereto whether exprassed or Sxplied. &5

i 4 ' . e e S ded Y e e

t . . -
- .
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J.-J._dohhson & Associates

- Zxwee W

Park Meadows Plaza

Park City, Utah 84060 (801) s649-98l

MAYFLOWER SKI LEASE AREA

July 13, 1981

Beginning at a point which is North 85° 10" East 1150.00 feet

from corner No. 4 of the Lincoln Lode (Survey No. 3278), said
- point being North 151.55 feet and West 2640.00 feet, more or

- less, from the South quarter corner of Section 24, Township 2

~South, Range 4 East, Salt Lake Base and Meridian; and running
~thence South 732.71 feet more or less; thence West 628.47 feet
more or .less;; thence South 47° 40' 00" West 3044.00 feet more
or less; thence West 620.00 feet more or less; thence South

- 45® 30" 00" West 856.00 feet more or less; thence South 200.00

feet more or less; thence East 440.00 feet more or less;

:thence South 32° 10' 00" East 618.00 feet more or less; thencef
East 1350.00 feet more or less; thence South 300.00 feet more -

or less; thence South 35° 40' 00" West 515.00 feet more or

less; thence South 23° 15' 00" West 1480.00 feet more or less;:

thence West 5746.55 feet more or less; thence North 6° 20' 25*¢
West 1811.08 feet; thence West 1000.00 feet more or less;
thence South 23° 25' 43" West 1634.778 feet more or less, to
the Southeast corner of Section 28, Township 2 South, Range 4
East, Salt Lake Base and Meridian; thence West along the

-~ section line 4550.00 feet more or less; thence North 6° 42'

- 35" West 2567.59 feet more of less; tence North 13° 56 05"
Easg 1370.33 feet more or less, thence North 68° 22' 29% East
2468.387 feet more or less to an intersecting point on the
Southerly line of the Ontario No. 3 shaft mining reservation;
thence continuing along said Southerly line the following nine
courses: thence 1) North 88° 40' 53" East 183.77 feet; thence
~2) North 89° 39' 00" East 51.67 feet; thence 3) South 60° 44'
48" East 227.28 feet; thence 4) South 63° 08' 00" East 205.32
feet; thence 5) South 71° 41' 15" East 149.42 feet; thence 6)
South 63° 40' 57" East 103.00 feet; thence 7) South 72° 06
10" East 88.88 feet; thence 8) South 46° 38' 38" East 206.4
feet; thence 9) South 10° 09' 09" East 98.81 feet to the East
line of Parcel 4A; thence continuing along the boundary of
~ said Parcel 4A the following six courses: 1) South 955.96
feet more or less; thence 2) North 69° 00' 00" East 360.00
- feet more or less; thence 3) Scuth 29° 20' 00" West 117.60
- feet more or less; thence 4) North 78° 10' East 714.30 feet
more or less; thence 5) East 2769.03 feet more or less; thence
6) North 1910.00 feet more or less; thence leaving said Parcel
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4A poundary and going Northeasterly along the Southerly line

~ of the North Star Mining Claim North 64° 30' East 1500.00 feet
nore or less to the Southeast corner of said North Star Claim;

thence leaving said North Star Claim and going North 65° 05'
43" East 98.60 feet more or less to the Southwesterly corner

_ of the Henry M. Stanley Mining Claim No. 8l; thence North 61°

00' 00" East along the Southerly line of said No. 81 Mining
Claim 1500.00 feet more or less to the Southeasterly corner of
said No. 8l Mining Claim; thence North 29° 00' West along the
Easterly line of said No. 81 Mining Claim, 200.00 feet more or
‘less to the Southeasterly corner of the Tom Paine No. 187 '
Mining Claim; thence North 46° 42' West along the Westerly

" .-line of the following named mining claims a total distance of

933.20 feet more or léss, (Tom Paine No. 187), (Monxroe

o Doctrine No. 151), (Legal Tender No. 150), and (Pilot No.

149), to the Northeasterly corner of said Pilot No. 149 Mining
~Claim; thence leaving said Pilot No. 149 Mining Claim and
going South 80° 26' 02" East 2789.42 fe