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This agreement made and entered jnto by the undersigned lessor, {the “Lessor®) and
by Reagan Outdoor Advertising,” (the “Lessee’), Both lessor and lessee acknowledge the
receipt ang ﬂuff:icien of good and valuable c g%:a i and‘&ec % ws!

The lessor does hereh¥ gl%"n? and convey to the s it ke o successors, the 'Oépq.
exclusive right to use the following described property tor the purpose of erecting and tg
maintaining thercon outdoor advertising stfuctitres including such necessary devices,
structur‘g_g connections, supports and appurienances as may be desired by lessee for a
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term of $om Years comimending on 6t before day of A Vel , 19
at optioa oty lessee, upon the following described lard, together with ingress and egress

to and upon the same, located in the county of LTAYH _ -
State of Utah and more particularly described as follows: £OS MIRTRH
STHTE STREST, OREM, DTALE,
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to & metas and b ds {El of the 1
per feo<c,

5. [, 200.60 annually, payable

ef-priof-torconstrse f SRS ks %
Tacvepde veater of 1,300
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This lease s continue on the same terms and conditiond 88 a like succossive peried; f7

thereafter, this lease shall continue in full force on the same terms and conditions for a
fike successive period or periods, unless lessor delivers to lessee notice of termination within
ninety days of the end of said term. R

. 1t is further expressly agreed that lessee may terminate this léase by giving written
notice and paying a penalty of onc year’s rent at any time within thirty days prior to the
end of any twelve month period subsequent to the commencement date of this lease, Pro-
vided further, if the said space becomes obstructed so as 10 lessen the advertising value of
any of lessee’s signs erectéd on said premises, or if traffic is diverted or reduced, or if the
use of any such signs is prevented or restricted by law, oz if for any reason a building permit
for erection or madification is refused this lease may, at the option of lessee, be terminated
or the rent reduced to Five Dollars while said condition exists and in such event lessor shall
refupd prorata any pvi‘ﬁa.id rental for the unexpired term. Lessor agrees that no such
obstzuction, insbfar as the same is-within lessor's control will be permitted or allowed.
Lessor authorized lessé€ {6 thin and cut whatever trees, bushes, brush, as it deems necessary
of its %c}‘vert;gip&dﬁplay.

Layses may place qn or attach to this

Lessee shall pay lessor the amount of
{monthly, quarterly, semi-annually) ;-hewe

for unobstructed view

‘All advertising signs placed upon the described premises are to remain the property of
lessee and ma¥ be removed by lessee at any time, if lessee is prevented by law, or govern-
ment or military order, of vther causes beyond: lesses’s control, from illuminating its signs,
the lessee may reduce the rental provided herein by one-half with such reduced rental to
remain in effect so long as such condition continues to exist. T T

Eessor warrants the title of said leasehold for the term herein mentioned. In the event
this lease is not renewed or cancelled, Jessor agrees that he will not for a period of five years
subscquent to the date of termination, release said premises to any other advertiser other
than lessee for advcrtgsing purposes. }n-the at-lessor shall decide-durine-the—termrof-tii
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1t is expressly understood thai neither the lessor nor lessee is bound
ilons, representations, or agreements not printed or written in this jease.

‘This agreement shall inure to the benefit of and shall be binding upon the heirs, per-
sonal representatives, successors, and assigns of the parties hereto. o o o
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STATE OF UTAH ) . !
COUNTY OF Iath ¢ = ENT12297 BK Z348'F5 iEE
ontho T asyor  Febvuawy 1931., personally
‘» apPea.redbeforeme PCW[ QJQA”GJAM L Lo themu-ofthu
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foregoing instrument, who duly owledged to me that he e:ecut.ad the same.
X 5 N LRI el 4 4 I .

Peen F n 1060 East
My Comminion Expires: | Yulific residing me T 24043
’ o My . sion Expires

I
‘

i 38,1858 GG -
'STATE OF UTAH

STATE OF UTAH
COUNTY OF :55{0.. .5 =

On the _&- da.y of jm lg_i personllly
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ADVERTISING, that the foregoing instrument was nsned in behalf of said cozponuon

by authority of its by-laws, and said..., /{W : catu el N N

acknowledged to me that said corporation u:ecuted the

My Commission Expires:

STATE OF UTAH
COUNTY OF ......."..."_....,.l * 4
Onthe——_dayof - 19, personally
appeared before me — : _1_»110, bemg hv me duly aworn, did say
iy i!;at ﬁe is the . _ ci:f

% . that the forsgoing instrument was ugned in behalf of mid corporation by authority of ifs
“%'" hy-laws, and said corporat:on execut.ed & pame. .

My Commission Expires: Notary Public residing at
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