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TRUST DEED

With Assignment of Rents

THISTRUST DEED, made this 29th day of Aprik 2016, between Raven Pinancial Ine, as TRUSTOR. whose
address 1s PO BOX §22057, SLC, UT 84152, Michael Arrett, as TRUSTEE, and Neola Associates LLC, 3 Utah
{imited Liability Corporation as RENEFICIARY, whose address is 2220 North River Meadows Par Kwiy,
Midway, LT 84049

WETNESSETH: That Trostor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH
POWER OF SALE, the following described property, situated in Salt Lake County, State of Ulah:

Legal Description: LOT 15, Chaparrval West Plat A, Amd
Parcel No: 14-33-182-036-06000
Property Address: 3727 & Bronco Cir, Magna, UT 84044

Together md atl buildings, fixtures and improvements thereon and all water rights, rights of way,
caseroents, reais, issues, profits, lncome, tenements, bereditament, privileges and appurtenances thersuntn befonging,
now of hereafter u%d or enjeved with said praperty, or any part thereof SUBIECT. HOW EVER, to the right, power
and authority hereinafter given fo and conferred upen Beneficiary o colfect and apply such rents, fzsues, and profis;

FOR THE PURPOSE QF SECURING (1) payment of the indebtedness evidenced by a Trust Deed Note of
even date herewith, in the principal sum of $92,0800 made by Trustor, payable o the order of Beneficiary at the times,
irvthe manner and with interest as ﬂfaez‘em set forth, and any cutensious andfor repewals or modifications thereof} (2}
twe perfarmance of sach agreement of Trusior herein contained; {3} the pavment of sach additional loans or advances
as hereafler may be made to Trustor, or his successors or assigns. when evidenced by & promissory note oy notes
reeiting that they-are secured by this Trust Deed; and {(4) the :3&} ment of all sums expended or advanced by Benebiciary
pider-or parsuant to the tevms herenl] together with intersst thereon as herein provided.

TOPROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

i.To keep said property in goad condition and repair) not to-remove of demolish any building thereon, 1o
complets or restore prompthy and in gaod and workmaniike manner any building which may be constructed, damaged
of destroyed thercon; to camply with alf knws, covenants and restrictions affecting said property; notto commit or
permit waste thereof; not to commit, suffer or permit any et upon said pr mpuﬂ‘r‘ i violation of tawyte do alf other acts
whicl from the character or userof said property iy be reasonably necessary, the speerfic entimerations herein not
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excluding the general; and if the loan secuved hereby or any part therof is being obtained for the purpose of financing
copstraction of Improvements on said property, Trustor further agrees:
{a} To commence construction prompily and to pursue sarne with reasonable difigence to completion
in accordance with plans and specifications satisfactory te Beneficiary, and
{b) To allow Beneficiary to inspectsaid property at all times during conslruction.

2. To provide and maintain insurance, of such type or types and amounts as Beneficiaey may require, on the
improvements now existing or hereafier erected or placed on said property. Such ihsurances shall be carried in
comparies approved by Beoeficiary with loss payvable clauses in faver of and in form acceptable to Beneficiary. In
event of loss, Trustor shall give immediate votice {6 Benefic lary, who may make proaf of loss, and each insurance
company concerned is mmhy authorized and directed to make payoent for such loss directly to Beneficiary instead
of to Trustor and Beneficiary jointly, and the insurance proceeds, or any part thereof, may be applicd by
Beneliciary, sl its option, to reduction of the indebledness hereby secured arfo the restoration or repair of the
propeety damaged.

3, To deliver to, pay for and roaintain with Beneficiary witl! the indebtedness securedd hereby is paid in f’ uI
such evidence of title as Beneficiary roay require. including abstracts of tiile or pofivies of title fnsuranee and
extansions ot renewal thereol or supplements thereto.

4. Toappear in and defend any action orproceeding purperting to affect the security hereof, the title tw said
property, or the cights or powsrsof Beneticiary or Trustee; and should Beneficiary or Trustee elect o also appear i or
defend any such action or proceeding, o pay all costs and expenses, including cost of evidence to tile and attormey’s
feas -4 reasonable sy Incurred by Benefictary ar Trustea,

S Bo payatieast 10 days befiore d iguency a Ii {a\ek and assessments affecting said property, including ol
assessmoep ypon water company stoek ¢ ; reents and charges forwaler appurtenant fo or used in
C(,mm‘.(:i.is)n with said properly; 1o pay, wien dus, all €nciy 1br(mws charges; and Hens with interest, on gaid property o
any part thereof, which at any fime appearte b prior orisuperior heretor to pay all cosis; fees, and expenses of this
Frost.

. To pay all costs and expences of collection {including Trustee's and attorney’s fees in event of defadit in
pztymem: Q-i “the indebtedness secured hereby) and to pay reasonable Trustee’s fees for any serviges performed by
Trustes hereunder, nvluding reconveyance hereof.

7. Should Trustor fail to make any payment or to doany dact as herein provided, the beneficiary of Trustee,
bul without obligation soto do and Mthom notice to ordemand upon Trostor and without releasing Trustor from
any obsligation hereof, ray: Make or dothe same in such manner and Yo such extent as gither may deem necessary

to protect-the secarity hereof, Beneficiary or Trastee being authorized to enter upow said property forsuch
purposes; sommence, appear in and defend any action or pmcmdmg purporting o affect the scourity hereof or the
rights of powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any encumbrance, charge or Hen
which in the judgment of sither appears 1o be prior or superior hereto; and in exercising any such powers, ingur any
fability, expond whatever amounts 16 Hs absolute diseretion it may deenr pecessary-therefore, including cost-of
gvidence of fitle, eroploy counsel, and pay his reasonable fees,

8. To pay upumediately and without demand all sums expended heteunder by Beneficiary o Trustes, with
mtex"*si' from date or expenditure at the rdte of hwelve percent (6% ) per anum unti! paid, and the repayment thereol
shall be secured hereby.

IT IS MUTUALLY AGREED THAT:

G, Should said property orany partthereof be taken or damaged by reason-ofany public improvementor
ponde mf&ho procesding, or damaged by re; or carthquake, or in any other mamern Beﬂ sHetary shall be entitled to
att u}mmnsanon awards, and-other payments or relief therefore, and shall beentitled at itvoption teconumdnee,
appear tn and prosecuie 1o ts Own name, any acton or procecdings, or lo make any compromise or seitlement! in
connection with such taking or dumage. All such compernsation, dw*ud\ damages. rights of action snd proceeds,
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including the proceeds of any policies of fire and other insurance affecting said property, are hereby assigned o
Beveficiary, who may, alter deducting therefrom all its expenses, including attorney’s fees, apply the same on any
indebtedness secured hereby. Truator agrees to exccute such further assigniments of any compensation, award,
damages, and tights of agtion and procesds as Beneficiary or Trustes may reguive:

- Atany time and from tie W time upon writen request of Beneficiary, payvment o' its fees and presentation
of'this §rmt £3eeL and the note for endorsement (jo case of foll reconveyance, for cancellation and retention), without
affecting the liability of any persow for the payvment of the indebtedness secured hereby, Trustee may {a) consent to the

roaking of any map or plat of said property; (b join in granting any saserpent or creating any restriction thereon; ()
Join in any subordination or other agreement affecting this Trust Deed or the Hen or charge thereof: (d) reconvey,
wﬂi,{mt warranty. all or any part of said property. The grantes inany reconvevance may be described as “the person
or persons endiiled thereto?, and the recitals therein of any matters of facts shall be conclusive proaf of fruthfulness
therent. Trustor agrees to pay reasonable Trustee’s foes for any of the services mentionad in this paragraph.

{1, As addittongd security, Trostor hereby assions Benefictary, du;'zm, the continuance of these frusts, all rents, issue
rovalties, and profits of the praperty affectad by this Trust Deed and nf any pemumi property focated thereon. U mxl
Trustor shalf defaultin the payment of any indebtedness secured hereby or 1o the performance of any agreement
hereunder, Trustoy shall have the right to collect alf such rents, ssues, rovaltties, and profits sarved prior o dc—\fau‘j{. as
they becopre due and payable. I Trastor shall defaalt agaforesaid, Trusior’s 11«!1‘: to.collect any of such moneys shall
ceéase and Beneficiary shall have therght, with oewithout taking poessession of the property affected hereby to collect
albrents, rovalties, s, and profis. Fatlure or discontinuance of Beneficiary at any time or from time to vollect any
such moneys shall not in any manner aflect the subseguent enforcement by Beneficlary of the right, power, and
authority 10 collect the same.  Nothing cootained hereln, or the exercise of the right by Benpeficiary te coliect, shall be,
or be conatrued to be, an alfirmation by Beneficlary of any tenancy, lease or option, nor an assumption of lability
under, nor a subordination of the e or charge of the Trust Deed to any such tenaney; Jease or option,

12, Upon any defaclt by Trustor hereunder, Beneficiary may at any time without notice, gither in persor, by
3gent, of by 4 receiver to e appointed by a cotrt {Trustor hereliy condenting to the appointment of Beneficiary as such
receiver), and withont regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
ssession of said property or any part thereof] in s own name sue for or otherwise collect said rents, issues, and

ts. including those past due and unpaid, and apply the same, fess costs and expenses of operation and collaction,
inehiding reasonable attorney’s tees, upon any indebiedness secured hereby, and in such arder as Bendficiary may
determine.

13. The entering upon and taking possession of said property, the collection of such rents, issues, and profits,
o the proceads of firecand other tnsarance policies, or cm*tpemaiion or awards for any taking or damape of said
property, and the applicabion or release thereol as aforesaid, shallnot core or wane any default shalt not constitute a
watver of any othey subsequent default,

14, The failure on the part of Beneficiary to prompily enfores any vight hereunder shall not operate as a waiver
of such right and the waiver by Beneficiary or any default shall not constitute awaiver of any other subsequent defach.

13, Time is of the essence hereofl. Upon default by Trustor in the payment of any indebtedness secured hereby
or in the performance of any agresment bereunder, all sums secured hereby shall immmediately become due and payvable
at the option of Beneficiary: Tn the event of such default, Beneficiary may exercise, or cause Trustee w exercise, all
righis, including the power of sale, granted or allowed hereundet o by thelaws of the State of Utah.

16, Upon the ocearrence of any default hereunder, Beneficiary shall have the option to-declare all sums
secured heveby immediately due and payvable and foreclose this Trast Deed in the manner provided by law for the
foreclosure of mortgages on real property and Beneficiary shall be entitied to recover in such proceeding all costs and

expenses tncident thereto, incloding cost of tde search and & reasovable attorney’s fee,
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17, Beneficiary may appeint a successor trustee at any time by filing for record in the office of the County
Recorder of each county in which said property or soipe part thereof is sttuated, a substitution of tgice. The rew
trustee shall succeed 1o all the powers, duties, authority and title of the wustes names heretn or any successor trustes.
Notice of substitution of trustee shall be given as reguired by law.

18, This Trust Dead shall apply to, insure to the benelit of, and bind all parties hereto, their heirs, lepatees,
devisee, adnunistrators, executors, successors and assigns. All obligations of Trustor hereunder are joint and several.
The term “Benelictary™ shall hican the dwner and holder, including any pledge, of the note seeoved hereby. Inthis
Trust Deed, whenever the context requires, the mascaline gender includes the ferminine and/or neuter, and the singular
aunber includes the plural.

19, Trustee accepts this Trist whert this Trast Deed. duly executed and acknowledge. is made a pubfic record
as provided by law. Trustee is not obligated to notity any party hereio of pending sale under any nther Trust Deed or of

any action of proceeding in which Trustor, Beneliciary, or Trustee shall be a party, unless brought by Trustee.

20, The Trust Deed shall be construed according to the laws of the State of Litah,

21. The undersigned Tristor requests that a copy of any notice of default and of any aotice of safe hereunder
be matled t0 him at the address herein before set forth.

Signature of Trusiors
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Raven Financial Inc

STATE OF LITAH 3
'S8,
COUNTY OF SALT LAKE 3
Onthe _Jad day of f,“"@m; ,203& | personally appeared before
me Do Wade e Secretary of Raven Financial Ing, who duly acknowledged to me that he
executed the same.

NOTARY BUBLIC

MICHAEL ARREYT

Neovory Public State of Utuh

- jy Commission Eapives arg
October ¥, FOYE

Comm. tumber: 79135
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