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ASSIGNMENT OF RENTS

DOWNWARD
Loan #: 689338
PIN: 27-08-152-007.

THIS ASSIGNMENT OF RENTS dated DECEMBER 31, 2015, is made and executed between JEFFRY ALAN
DOWNWARD AND PATRICIA KAY DOWNWARD, HUSBAND AND WIFE AS JOINT TENANTS WITH FULL
RIGHTS
OF SURVIVIORSHIP whose address is 3952 W. GRAYMALKIN CIRCLE, SOUTH JORDAN, UT 84095 (referred to
below as "Grantor") and UTAH FIRST FEDERAL CREDIT UNION whose address is 200 EAST SOUTH TEMPLE,
SALT LAKE CITY, UT 84111 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and conveys to
Lender all of Grantor's right, title, and interest in and to the Rents from the following described Property located in SALT
LAKE County, UTAH,;

LOT 613, GLENMOOR COUNTRY ESTATES NO. 3, PLAT "F", ACCORDING TO THE OFFICIAL PLAT
THEREOF AS RECORDED IN THE OFFICE OF THE SALT LAKE COUNTY RECORDER.

The Property on its address is commonly known as 3952 W. GRAYMALKIN CIRCLE, SOUTH JORDAN, UT 84095.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF
ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor's
obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided below and so
long as there is no default under this Assignment, Grantor may remain in possession and control of and operate and manage the
Property and collect the Rents, provided that the granting of the right to collect the Rents shall not constitute Lender's consent
to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
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Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and claims
except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and convey
the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any instrument
now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given
and granted the following rights, powers and authority.

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this Assignment and
directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from the
tenants or from any other persons liable therefore, all of the Rents; institute and carry on all legal proceedings necessary
for the protection of the Property, including such proceedings as may be necessary to recover possession of the Property;
collect the Rents and remove any tenant or tenant or other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair; to
pay the costs thereof and of a services of all employees, including their equipment, and of all continuing costs and
expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and water
utilities, and the premiums on fire and other insurance effects by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of UTAH
and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies affecting the
Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on such
Conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's name or
in Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem appropriate
and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the
purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender
shall have performed one or more of the foregoing acts or things shall not require Lender to do any other specific act or
thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses for the Rents. Lender, in its sole discretion, shall determine the
application of any and all Rents received by it; however, any such Rents received by Lender which are not applied to such
costs and expenses shall be applied to the indebtedness. All expenditures made by Lender under this Assignment and not
reimbursed from the Rents shall become a part of the indebtedness secured by this Assignment, and shall be payable on
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demand, with interest at the Note rate from date of expenditure until paid.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, environmental
agreements, guarantees, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all
other instruments, agreements and documents, whether now or hereafter existing, executed in connection with the
indebtedness. k

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any and all
present and future lease, including, without limitation, all rents, revenue, income, issues, royalties, bonuses, account
receivable, cash or security deposits, advance rentals, profits and proceeds from the Property, and other payments and
benefits derived or to be derived from such leases of every kind and nature, whether due now or later, including without
limitation Grantor's right to enforce such leases and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON DECEMBER 31, 2015.

GRANTOR:

{7 LA 4 &
OWER - JEFFRY ALAN DOWNWARD - DATE -

7y y o2 W /2 -3/ Doss

- BORROWER - PATRICI}/ KAY DOWNWARD - DATE -

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ___Udah )

) SS
county or __Uteh )

On this day before me, the undersigngd Notary Public, pergonally appegred
-T_ﬂAfZ ro Alan BDownwearol £ todricia Kay Dowin yee~
J 7

to me known to be the individual(s) described in and who executed the Assignment of Rents, and acknowledged that
he/she/they signed the Assignment as his/her/their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this 3 , day of b—(,z.-— 2o|5

by 20 (A B —
Nofafy Public ilen M

in and for the State of __ e ALLEN M BACK

Residing at Lebni , T NOTARY PUBLIC » STATE OF UTAH

My Commission Expires: ___ < Y\q 94 20| b My Commission Expires July 9, 2018
ot COMMISSION NUMBER 856811
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