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THIS DEED OF TRUST ["&ﬁauﬂ!y Lnsmzmm‘c” or "Sms@nd Swuﬂty lnstmmmat") i mm!s ol
November d,2015, mnd secures 8 tevolving obligation, e balrngs oFwhich oan fnotuals b@twm
$0.00 mnd ﬂm nymeimu prinofpel aount Yeted beloww, The trustor {8 Vield L, Mvor, wiioss addrass is -
5133 § 4240 W, Balt Lake City, Utah 84118 ("Borower"), Thé toom "Borrower” doos not include the . .-
Rorrowa's sucanosors or avaizns, The iriwtee is the SENIOR QOFFICIAL WITH RESPONSTRILITY
FOR SIMGLE FAMILY MORTUGACE INSURANCE PROGRAMS IN THR DEPARTMENT OF
HOUSING AND URBAN DEVELOPMENT FIELD OFFICE WITH JURISDICTION OVER THE
PROPERTY DESCRIBED BELOW, OR A LESIGNEE OF THAT OFFICIAL ("Prugtee’). The
beneflelary is the Seorstary uf Hovsing and Usban Developroent, whose address is 451 Sevenih Stroet,
SW, Washington, D20 20410 ("Lender™ or "Sucretary), Borrower has sgreed f0 repay 1o Lender
Bmounts which Lender is obligated to advince, nclading futurs advatiees, ynder the lerms of a Home
Eguity Conversion Lown Agmament duted the same date pa this amuﬂty Tostrompnt {*L.0aa
Agrwlpnnt") “The agmement to répdy ds svidenosd by Bostowas's Adjustable-Rate Note duted tie same
date a5 Hiis Sgonrity Instroment ("Second Note"), This Security Instroent sooures tp Lendor: (g} the
Tepayment oF the debt gvidaniesd by the Seoond Note, with literost at u raty subject to adiusiment
{latorast), and all senewals, extensions and modifications of the Note, uiz fo & masdmm prinetpgl
ﬂmpum of Two Hundred Thirty Seven Thousund Dollars tnd Zero Cends (1.4, $237.000.00); ()

the pajymem of sl gther yuma, with Inferest, advanced under patagraph 5 to protec e secinity of this
Saﬁur ty Insirumant or nﬂmrww@ due tindar the ferms of this Seewify Instriment, and (e} the
porformanes of Borfower's covensaig and agresinents tnder this Seoqrity lnatrumcnt and the Secor:¢
Mote, The full delt, (notuding amotnts described in (a), {b) and (¢) abave, iMnot due sarior, 1y due and
ayablo on Septenther 2, 2093, For his purposs, Borrawer inevocably grants, conveys and wurmnfs to
Trustes, In {rust, with power of sale, for the beneflt and seeirity of Landay, the fbllowing {Iesmbad
property locssed In SALT LAKE County, UTAH:

Fee logal dcseripﬂon w3 Bshlbit A nttnched Yereto and ma;la a pm t herouffw 1!.11 imnts o
purpmses . - )

wiieh bas the eddress of o
5133 § 4240 W, Sult Lake City, Utoh 84118, (“?ﬁ'operty Addros)

TOSETHER WITH all the Tmproverwants now or hereafter eroated on the proparly, and oll sasements,
tlghts, sppurtenances, aod fxtmees now or hereafier o part of the propesty, Al peplacements gnd

additdons shail also be covered by fhis Seeurity Instromang. All of the foragaing s teforred o in this-
Seowstty Fostrament s the "Property,”
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State of UTAH FHA Case No. 521-9261114-962
Loan No. 907909044
MIN: 1000302-0907909044-4

OPEN-END ADJUSTABLE RATE
HOME EQUITY CONVERSION SECOND DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument” or "Second Security Instrnment") is made on
November 4, 2015, and secures a revolving obligation, the balance of which can fluctuate between
$0.00 and the maximuin principal amount listed below. The trustor is Vicki L. Hover, whose address is
5133 5 4240 W, Salt Lake City, Utal 84118 ("Borrower"). The term "Borrower" does not include the
Borrower's successors or assigns. The trustee is the SENIOR OFFICIAL WITH RESPONSIBILITY
FOR SINGLE FAMILY MORTGAGE INSURANCE PROGRAMS IN THE DEPARTMENT OFF
HOUSING AND URBAN DEVELOPMENT FIELD OFFICE WITH JURISDICTION OVER THE
PROPERTY DESCRIBED BELOW, OR A DESIGNEE OF THAT OFFICIAL ("Trustee"). The
beneficiary is the Secretary of Housing and Urban Development, whose address is 451 Seventh Street,
SW, Washington, DC 20410 ("Lender” or "Secretary"). Borrower has agreed to repay to Lender
amounts which Lender is obligated to advance, including future advances, under the terms of a ITome
Equily Conversion Loan Agreement dated the same date as this Security Instrument ("Loan
Agreement"), The agreement to repay is evidenced by Borrower's Adjustable-Rate Note dated the same
date as this Security Instrument ("Second Note"), This Securily Insttument secures to Lender: (a) the
repayment of the debt evidenced by the Second Note, with interest at a rate subject to adjustment
(interest), and all renewals, extensions and modificaticns of the Note, up to a maximumn principal
amount of Two Hundred Thirty Seven Thousand Dollars and Zero Cents (U.S, $237,000.00); (b)
the payment of all other sums, with interest, advanced under paragraph 5 to protect the sceurity of this
Security Instrument or otherwise due under the terms of this Security Instrument; and (¢) the
performance of Borrower's covenants and agreements under this Security Instrument and the Second
Note. The full debt, including amounts described in (a), (b}, and (c) above, ifnot due earlier, is due and
payable on September 2, 2093, For this purpose, Borrower irrevocably grants, conveys and warranis to
Trustes, in trust, with power of sale, for the benefit and security of Lender, the following described
property located in SALT LAKE County, UTAH:

See legal description as Exhibit A attached hercto and made a part hereof for all intents and
purposcs

which has the address of
5133 8 4240 W, Salt Lake City, Utah 84118, ("Property Address™)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hercafter a part of the property. All replacements and

additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant, convey and warrant the Property and that the Property is only encumbered by a Rirst
Security Instrument given by Borrower and dated the same date as this Security Instrument ("First
Security Instrument"). Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Second Note,

2. Payment of Property Charges, Borrower shall pay all property charges consisting of property taxes,
hazard insurance premiums, flood insurance premiums, ground rents, condominium fees, planned unit
development fees, hemeowner's association fees, and any other special assessments that may be required
by local or state law in a timely manner, and shall provide evidence of payment to Lender, unless Lender
pays certain properly charges as provided for and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including, but not limited to, fire and flood, for which Lender requires insurance. Such insurance shall
be maintained in the amouats, and for the periods that Lender requires; Lender has the discretion to
increase or decrease the amount of any insurance required at any time provided the amount is equal to or
greater than any minimum requirsd by the Secretary of Housing and Urban Development ("Secretary™),
‘Whether or not Lender imposes a flood insurance requirement, Borrower shall at a minitmum insure afl
itprovements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary, If the Lender imposes insurance requirements, all insurance shall
be carried with companies approved by Lender, and the insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may malke proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under the Second Note and this Security Instrument and then
to the reduction of the indebtedness under the First Note and First Security Instrument. Any excess
insurance procesds over an amount required to pay all outstanding indebtedness under the Second Note
and this Security Instrument and the First Note and the First Securily Instrament shall be paid to the
entity legally entitled thereto.

In the event of foreclosure of this Securily Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Ieaseholds, Borrower shall occupy, establish, and use the Property as Borrower's
Principal Residence afier the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially more than one person are Borrowets} shall continue o occupy the Property as
Borrower's Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substautially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender {or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a Principal Residence. If this Security Instrimment is on a leasehold,
Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property,
the leaseheld und fee title shall not be merged unless Lender agrees to the merger in writing,

5. Charges to Borrower and Protection of Lender's Rights in the Property. Botrower shall pay all
govemmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. Tf failure
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to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower shall
promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly discharge any
lien which has prierity over this Security Instrument in the manner provided in Paragraph 14(c).

If Borrower fails to make these payments or pay the property charges required by Paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever
is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of property taxes, hazard insurance and cther items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection, Lender cr its agent may enter o, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender’s interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Propetty, or for conveyance in
place of condemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under the Secaond Note and this Security Instrument, and then to the reduction of the
indebtedness under the First Note and First Security Instrument, Any excess proceeds over an amount
required to pay all outstanding indebtedness under the Second Note and this Security Instrument and the
First Note and First Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges anthorized by the Secretary.

9. Non-Borrowing Spouse. BBorrower, N/A is married to N/A ("Non-Borrowing Spouse"), who is not a
Borrower under the terms of the "Second Note," "Loan Agreement" or this Security Instrumendt,

(a) Eligible Non-Borrowing Spouse - a Nen-Borrowing Spouse identified by the Borrower
who meets, and continues to mect, the Qualifying Attributes requirements established by the
Secretary that the Non-Borrowing Spouse must satisfy in order to be eligible for the Deferral
Period.

(b) Ineligible Non-Borrowing Spouse - A Non-Borrowing Spouse who does not meet
the Qualifying Attributes requircments established by the Secretary that the Non-Borrowing
Spouse must satisfy in order to be eligible for the Deferral Period.

10. Grounds for Acceleration of Debt,
{(a) Due and Payable - Death.

(i) Except as provided in Peragraph 10{a)(ii}, Lender may require immediate payment in full of
all sums secured by (his Security Instrument if a Borrower dies and the Property is not the
Principal Residence of at least one surviving Borrower.

(i) Eender shall defer the due and payable requirement under Paragraph 10¢a)(i) above for any
period of time ("Deferral Period"} in which a Non-Borrowing Spouse identified in Paragraph 9
qualifies as an Eligible Non-Botrewing Spouse and certifies all of the following conditions
are, and continue to be, met:

a, Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower
fox the duration of such Borrower's fifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the
Property [his/her] Principal Residence;

¢.  Such Eligible Non-Borrowing Spouse has established legal ownership or other
ongoing legal right to remain in the property securing this Note;

d.  All other obligations of the Borrower under the Note, the Loan Agreement and this
Security Insirument continue to be satistied; and

¢. The Note is not eligible to be called due and payable for any other reason.
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This sub paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing
Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a
deferral of the due and payable status, should any of the conditions for deferral listed in
this Paragraph cease to be met, such a deferral shall immediately cease and the Note will
become immediately due and payable in accordance with the provisions of Paragraph 6
{(A)(i} of the Note,

(b) Due and Payable - Sale. Lender may require immediate payment in full of all sums secured
by this Security Instrument if all of a Borrower's title int the Property (or his or her beneficial
interest in a trust owning ali or part of the Property) is sold or otherwise transferred and no other
Borrower retains tifle to the Property in fee simple or retains a feasehold under a lease for not less
than 99 years which is renewable or a lease having a remaining period of not less than 50 years
beyond the date of the 100th birthday of the youngest Borrower or retains a life estate (or refaining
a beneficial interest in a trust with such an interest in the Property). A deferral of due and payable
status is not permitted when a Lender requires immediate payment in full under this paragraph.

(c) Due and Payable with Secretary Approval. - Lender may require immediate payment in full
of all sums secured by this Security Instrument, upon approval of the Secretary, if:

(i) Property ceases to be the Principal Residence of a Borrower for reasons other than death
and the Property is not the Principal Residence of at least one other Borrower; or

(ii) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the
Property because of physical or mental illness and the Property is not the Principal Residence
of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrument is not performed.

A deferral of due and payable status is not permitted when a Lender requires immediate
payment in full under this Paragraph 10(C).

(d) Netice and Certification to Lender, Borrower shall complete and provide to the Lender on an
annual basis a certification, in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of his or
her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and the identificd Non-Borrewing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall alse complete and provide te the Lender on an annwal basis an Eligible
Non-Borrowing Spouse cerlification, in a form prescribed by the Lender, certifying that all
requirements for the application of a Deferral Period continue to apply and continue to be met.
During a Deferral Period, the annual Principal Residence certification must continue to be
completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower
shall also notify Lender whenever any of the events listed in Paragraph 10 (b} and {¢) occur.

(¢) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whencver
the [oan becomes due and payable under Paragraph 10 (b} and {c). Lender shall not have the right
to commence foreclosure until Borrower has had thirty (30) days after notice to either:

(i) Correct the malter which resulted in the Security Instrument coming due and payable; or

(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or ninety-five (95%) of the appraised value
and apply the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a decd-in-lieu of foreclosure.
(f) Notice to Secretary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary
and any Eligible Non-Borrowing Spouse whenever any event listed in Paragraph 10 (b) and (c)
occurs during a Defesral Period.
(g) Trusts, Conveyance of a Berrower's interest in the Property to a trust which meets the
requirements of' the Secretaty, or conveyance of a trust's interests in the Properly (o a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not be
considered an occupant or be considered as having a Principal Residence for purposes of this
Paragraph 10.

11. No Deficiency Judgments. Borrewer shall have no personal liability for payment of the debt
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secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obfain a deficiency judgment against Borrower if the Security
Instrument is foreclosed.

12. Reinstatement by Borrower. Borrower has a right to be reinstated if Lender has required
immediate payment in full. This right applies even after foreclosure proceedings are instituted. To
reinstate this Securily Instrument, Borrower shall correct the condition which resulted in the
requirement for immediate payment in full. Foreclesure costs and reasonable and customary attorney's
fees and expenses properly associated with the foreclosure proceeding shall be added to the Principal
Balance. Upon reinstatement by Borrewer, this Security Instrument and the obligations that it secores
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required fo permit reinstatement ift (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within twe (2} years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or
(ifi} reinstatement wili adversely affect the priority of the Security Instrument,

13. Deferral Period Reinstatement, If a Deferral Period ceases or becomes wnavailable because a
Non-Borrowing Spouse no longer satisfies the Qualifying Attributes for a Deferral Period and has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Security Instrument
may be reinstated. In the event a Deferral Period ceases because an abligation of the Note, the Loan
Agreement, or this Security Instrument has not been met or the Note has become eligible to be called
due and payable and is in default for a reason other than death, an Eligible Non-Borrowing Spouse may
have a Deferral Period and this Security Instrument reinstated provided that the condition which resulted
in the Deferral Period ceasing is corrected within thitty (30) days. A Lender may require the Eligible
Non-Borrowing spouse to pay for foreclosure costs and reasonable and customary attorney's fees and
expenses properly associated with the foreclosure proceeding, such costs may not be added to the
Principal Balance. Upen reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Period and
this Security Instrument and the obligations that it secures shall remain in effect as if the Deferral Period
had not ceased and the Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if. (i)the Lender has accepted a reinstatement of either the Deferral
Period or this Security Instroment within thie past two {2) years immediately preceding the current
notification to the Eligible Non-Botrowing Spouse that the mortgage is due and payable; (ii)
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure in the
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely affect the
priority of this Security Instrument.

14. Lien Status,
{a) Modification.

Bortrower agrees to extend this Security Instrument in accordance with this Paragraph 14(a). If
Lender determines that the original lien status of the Security Instrument is jeopardized wder
state law (including but not limited to situations where the amount secured by the Security
Instrument equals or exceeds the maximwn principal amount stated or the maximum period
under which loan advances retain the same lien priority initially granted to loan advances has
expired) and state law permits the originaf len status to be maintained for future loan advances
threugh the execution and recordation of one or more documents, then Lender shall obtain title
evidence at Borrower's expense, I[ the itle evidence indicates that the Property is not
encumbered by any liens (except the First Security Instrument described in Paragraph 15(a),
this Secend Security Instrument and any subordinate liens that the Lender determines will also
be subordinate to any future loan advances), Lender shall request the Borrower to execute any
documents necessary to protect the lien status of future loan advances. Borrower agrees to
execute such documents. If state law does not permit the original lien status to be extended to
future loan: advances, Borrower will be deemed to have failed to have performed an obligation
under this Security [nstrument.

(b) Tax Defeeral Programs.

Borrower shall not participate in a real estate tax deferral program, if any liens creafcd by the
tax deferral are not subordinate to this Security [nstrnment.

(¢) Prior Licns.
Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agtees in writing to the payment of the obligation secured by the lien in a
manner acceptable te Lender; (b} contests in geod faith the lien by, or defends against

enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the
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holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts
secured by this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give
Borsrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of
the actions set forth above within ten (10) days of the giving of notice.

15. Relationship to First Security Instrument.

{a) Second Security Instrument, In order to secure payments which the Secretary may make to or
on behalf of Borrower pursuant to Section 255(i)(1){A) of the National Housing Act and the Loan
Agreement, the Secretary has required Borrower to execute a Second Note and this Second
Security Instrument. Borrower also has executed a First Note and First Security Instrument.

(b) Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be included in the debt under the First Note unless:

(i) The First Security Instrument is assigned to the Secretary; or

(ii} The Secretary accepts reimbursement by the holder of the First Note for all payments made
by the Secretary.

I the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including
interest on the payments but excluding late charges paid by the Secretary, shall be included in
the debt under the First Note.

(¢} Effect on Borrower, Where there is no assignment or reimbursement as described in {b)(i) or
(ii} and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the First Note, or pay any rents and revenues of the
Property under Paragraph 24 to the helder of the First Note or a receiver of the Property, uniil
the Secretary has required payment-in-full of all ontstanding principal and accrued interest
under the Secend Note; or

(if) Be obligated to pay interest or shared appreciation under the First Note at any time,
whether accrued before or after the payments by the Secretary, and whether or not accrued
interest has been included in the Principal Balance under the First Note.

{d) No Duty of the Sceretary. The Secretary has no duty to the holder of the First Note to enforce
covenants of the Second Security Instrument or to take actions to preserve the value of the
Property, even though the holder of the First Note may be unable to collect amounts owed under
the First Note because of restrictions in this Paragraph 15.

16. Restrictions on Enforcement. Notwithstanding anything else in this Security Instrument, the
Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 24 shall have no
force and effect, whenever there is no outstanding batance under the Second Note.

17. Ferbearanee by Lender Not a Wativer, Any forbearance by Lender in excreising any right or
remedy shall not be a waiver of or preclude the cxercise of any right or remedy.

18, Successors and Assigns Bound; Joint and Several Liability, Borrower may not assign any rights
or obligations under this Security Instrument or the Second Nofe, except to a frust that meets the
requirements of the Secretary. Borrower's covenants and agreements shall be joint and several.

19. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method.
The notice shall be directed to the Property Address or any other address all Borrowers jointly designate.
Any notice to Lender shall be given by first class mail te Lender's address stated herein or any address
Lender designates by notice to Borrower. Any netice to a Non-Borrowing Spouse provided for in this
Security Instrument shall be given by delivering it or by mailing it by first class mail unless applicable
Law requires use of another method, The notice shall be directed to the Property Address. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower, Lender, or
Non-Borrowing Spouse when given as provided in this Paragraph 19,

20, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located, In the event that any provision or clause of this
Security Instrument or the Sccond Note contlicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Second Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrement and the Second Note are
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declared to be severable,

21, Borrower's Copy. Borrower shall be given one conformed copy of the Second Note and this
Security Instrument.

22. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii} and only for an Eligible
Non-Borrowing Speuse, this Security Instrument does not and is not intended to confer any rights or
remedies upon any person other than the parties Borrower agrees that it is not a third-party beneficiary
to the Contract of Insurance between HUD and the holder of the First Note.

23. Capitalized Terms, Capitalized terms not defined in this Security Instrument shall have the
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

24, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Berrower. This assignment of rents constitutes an absolute assignment and
not a assignment for additional secority only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instroment; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lendet's
written demand to the tenant.

Borrower hias not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 20, except as provided in the
First Security Instrument.

Lender shall not be required fo enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time
there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by this Security Instrument is paid in full.

25, Forcclosure Procedure. If Lender requires immediate payment in fall under Paragraph 10,
Lender may inveoke the povwer of sale and any other remedics permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in thig
Paragraph 25, including, but not limited to, reasonable attorneys' fecs and costs of title evidence.

If power of sale is involked, Trustee shall, in the manner prescribed by applicable Iaw, exceute a
written notice of the occurrence of an event of default and of the clection to cause the Property to
be sold and shall record such notice in each county in which any part of the Property is located.
Lender or Trustee shall mail copies of such nofice in the manner prescribed by applicable law to
Borrower and to the other persons prescribed by applicable law, In the event Borrower does not
cure the default within the period then prescribed by applicable law, Trnstee shall give public
notice of the sale to the persons and in the manner preseribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any erder Trustee determines, except as otherwise
provided by applicable law, and subject to any statutory right of Borrower to direct the order in
which the Property, if consisting of several known lots or parcels, shall be sold. Trustee may in
accordance with applicable Iaw, postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Eender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withount any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustce shall apply the proceeds of the
sale in the following order: (a) to all expenses of the sale, inclnding, but not limited to, reasonable
Trustee's and attorneys' fees; (b} to all sums secured by this Secnrity Instrument; and (c) any
cexcess to the person or persons legally entitled to it or to the clerk of the District Court of the
county in which the sale took place.
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26. Lien Priority. The full amount secured by this Security Instrument shall have a lien priority
sybordinate only to the full amount secured by the First Security Instrument.

27. Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 3.618% which accrues
on the unpaid principal balance ("Initial Inferest Rafe") is subject to change, as described below. When
the interest rafe changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the average of interbank offered rates
for one-year U.S. dollar denominated deposits in the London Market (“LIBOR”), as published in The
Wall Street Journal (“Index™) plus a margin. Ifthe Index is no longer available, Lender will be required
to use any index prescribed by the Department of Housing and Urban Development. Lender will give
Borrower notice of new index.

Lender will perform the calculations described below te determine the new adjusted interest rate. The
interest rate may change on December 1, 2016 and on that day of each succeeding year., "Change
Date" means each date in which the interest rate could change.

The value of the Index will be determined, using the most recent Index figure available thirty (30) days
before the Change Date ("Current Index"). Before each Change Date, the new interest rate will be
calculated by adding a margin to the Current Index. The sum of the margin plus the Current Index will
be called the "Calculated Inferest Rate” for each Change Date, The Calculated Interest Rate will be
compared to the interest rate in effect inuneliately prior to the current Change Date (the "Existing
Interest Rate").

The Calculated Interest Rate cannot be more than 2.0 percentage points higher or lower than the
Existing Interest Rate, nor can it be more than 5.0 percentage points higher or lower than the Initial
Interest Rate.

The Calculated Interest Rate will be adjusted if necessary o comply with the rate limitation(s) described
above and will be in effect until ihe next Change Date. At any change date, if the Calculated Interest
Rate equals the Existing Interest Rate, the interest rate will not change.

28. Reconveyance. Upon payment of all sums secured by this Security Instrament, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument aned all notes evidencing
debt secured by this Security Instrument te Trustee. Trustee shall reconvey the Properly without
warranty to the person or persens legally entitled to it. Such person or persons shall pay any recordation
costs. Lender may charge such person or persons a fee for reconveying the Property, but only if the fee
is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is permitted
under applicable law.

29. Substitute Trustee, Lender, at ils option, may from time fo time and subject to the requirements of
Utah Code Section 57-1-22 remove Trustee and appoint a successor trustee to any Trustee appointed
hereunder. Withont conveyance of the Property, the successor trustee shall succeed to all the title, power
and duties conferred upon Trustee herein and by applicable law.

30. Request for Notices, Borrower requests that copies of the notices of default and sale be sent to
Borrower's address which is the Property Address,

31. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrement as if the rider(s)
were a part of this Security Instrument, [Check applicable box{es}.]

D Condominium Rider I:l Planned Unit Development Rider

I:I Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

\fn!e:‘g Wever s [I- 4 -2015

Viclgi L. Hover Date

S R Hoven ) 20.0015
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[Space Below This Line For Acknowledgment]

STATE OF UTAH

"

COUNTY O O{u{’ SS:

The foregoing instrument was acknowledged before me this \\‘ \‘\' mb (date} by

\ P)\‘\ i * M?J{ (person acknowledging, title or

representative capacity, if any).

J

(Signature of Persth Tatn g A&@“;lgdgﬁent)

“Notary Public

1
FANY BOWLES |
cozlmplssnlon Number 677473 =
B

%

]

¥ ires
state of Utah

o £
1088 e L

{Seal) (Title)

[}
My commission expires: | t‘)i“l‘m* Residing at: L \LQJ llw
?

Loan Originator Organization
Mortgage Loan Originator Organization: Cherry Creek Morigage Co., Inc,

Nationwide Mortgage Licensing system and Registry Identification Number: 3001

Individual Loan Originator

Mortgage Loan Criginator; Branden Dennett Bansen
Nationwide Mortgage Licensing system and Registry Identification Number: 283559
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Notary Acknowledgement Attachment

File No.: 144652

State of Utah
County of Salt Lake

ersonally appeared before me, Vickie L. Hover, the signer of the within
ged to me that she executed the same,

w8\ M. TRENTON HENDRY
\a} NOTARY PUBLIC ® STATE of UTAH
J/ COMMISSION NO. 672889
COMM. EXP, 01-04-2018

Notary Public T

Commission Expires: Y

File No.: 144652
UT Notary Attachment BP Page 1 of 1
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EXHIBIT A
Exhibit A to the Security Instrument made on November 4, 2015, by Vicki L. Hover ("Borrower") to
the Secretary of Housing and Urban Development, and whose address is 451 Seventh Street, S.W.,
Washington, D.C. 20410, ("Lender” or "Secretary"}. The Property is located in the county of SALT
LAKE, state of Utah, described as follows:

Description of Property

115, HOFFMAN HEIGHTS 318,
T THEREOF ON V THE OFFICE

2.}—67- o - 00&

<R
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.. 144652

ALL OF LOT ONE HUNDRED TWENTY NINE (129), BLOCK 115, HOFFMAN HEIGHTS, #18,
KEARNS, UTAH, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
SALT LAKE COUNTY RECORDER'S OFFICE.

21-07-410-005

Trust Deed s being re-recorded to correct the legal description
File No.: 144852
Exhibit A Legal Description Page 1 of 1
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