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. 4& CONSTRUCTlO&\XDEED OF TRUST 4& 4&

THIS g@&F TRUST is dated Jan 2024, among TRAIL Q‘ RTNERS LLC, a @@@

Iimﬁ ability company whose .: s is 1682 CHERRY CAN IVE, WANSHIP, UT

o 7-0000, ‘as to Parcels 1 g i"’ LRH, INC., whose addroe 4942 §. FAIRVIEW DR, - @&
T LAKE CITY, UT 841‘57 i

. e}-l as to Parcel 4 ("Trustgr"@f st Community Bank Utag,@
@ ivision of Glacier Bank, ';&‘1 address is Layton Hills Br 601 N, Hill Field Rd., La
@ UT 84041 {referred to g ow sometimes as "Lender” ometimes as "Beneficiary");
@, COTTONWOOD TITLE-INSURANCE AGENCY, INC., se address is 1216 W. cY
@ CROSSING BLVD. E: 100 , CENTERVILLE, UT @ (referred to below as "Tr .

CONVEYANCE. AND GRANT. For valuable consideration, Trustor irrevocably grants and

conveys to W%tee in trust, with power of sﬁ for the benefit of Lender as%neficiary, all of %
Trustor's ,itle, and interest in and t ollowing described real pro@t’ . together with @
all e or subsequently erecte a ixed buildings, improv and fixtures; all @@

> &> & >

oS : @
@ @sé@ @@gﬂ%%% @@gﬂ%@
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easements, rights of way, and appurtenances; gll water, water rights and ditch rights (including
' d all other rights, royalties@rofits relating @

with ditch or irrigation right
all minerals, oil, gas, rihal and similar

MIT County, State of Uta@ @

O O ¥
O@%@ ::gffg&il:) TRAIL RII@ DIVISION , BEING Mo@@ncumnw DESCRIBED @@
E

@O A PORTION OF %@OCATED IN SECTIONS Zﬁ@ 21, TOWNSHIP 1 NORT @@G
@ 5 EAST, SAL@ BASE AND MERIDIAN A{l} AVING A BASIS Of BEAH@ AKEN
AS NORTH 89 DEG 49'09" EAST BETWEEN THE NORTH QUARTER CORNER AND THE
NORTHE@&' CORNER OF SAID sscnou{g DESCRIBED AS FOLLOWS: %H
0

BEG] G AT THE NORTH QUART NER OF SECTION 2'@%@1 IP 1 NORTH, @
R EAST, SALT LAKE BA D MERIBIAN, AND RUNN ENCE NORTH 89 @
E 49'09" EAST 1328.85&!& ALONG THE SECTION LR O THE NORTHWEST x
O% ORNER OF THE CHERRY: YON RANCH SUBDIVISIO ENCE SOUTH 00 DEG O%@

O%@ 01'23" EAST 1317.56 LONG THE WESTERLY LINE'OF CHERRY CANYON RANGH.(*)
@g& SUBDIVISION TO A R WITH CAP STAMPED B&W: THENCE SOUTH 00 DEG 01@
©) WEST 1317.90 FEETCTO THE EAST-WEST QUARTERCSECTION LINE; THENCE NORTH) 89
@@ DEG 40'41" g@ﬁ{%sss.se FEET TO THE \@UAF{TER CORNER OF s@ 22;
g THENCE NORTH-88 DEG 57'47" EAST 1255, ET ALONG THE EAST-WEST.QUARTER
SECTION LINE OF SECTION 22; THENCE NORTH 00 DEG 46'45" WEST,1317.26 FEET
ALONG 1/16 LINE TO A REBAR CAP STAMPED EPIC ENGINEERING; THENCE é&
NOR EG 54'18" EAST 1240 T ALONG THE 1/16 LIN CE NORTH 01 @@
DEG25'31" WEST 1318.54 FEE NG THE NORTH-SOUTH R SECTION LINE Cx

O THE NORTH QUARTER COR OF SECTION 22; THEN RTH 88 DEG 49'66"
AST 1225.82 FEET ALO HE SECTION LINE THENCE H 01 DEG 28'35" EAST O%@

o Nﬁ
O%@j% 1319.95 FEET ALONG Q% {16 LINE; THENCE SOU DEG 53'62" WEST 660 @
g{% FEET ALONG THE 1 INE; THENCE SOUTH C1 28'35" EAST 660.00 F
@@ L

THENCE NORTH 8 G 53'52" EAST 660.00 F @ HENCE SOUTH 01 DEG a@:
@ EAST 659.95@ ALONG THE 1/16 LINE; CE SOUTH 02 DEG 38’0 “ AST
- 1308.76 FEET ‘ALONG THE 1/16 LINE; THEN OUTH 88 DEG 35'17" WE 255.81
FEET ALONG THE 1/16 LINE; THENCE SOUTH 88 DEG 55'05" WEST1271.36 FEET
T ALONG THE é\x
9 DEG 37'46" @

1339.51 FEET ALONG T 16 LINE; THENCE NORT

1/16 LINE; THENCE SOUT DEG 55'05" West 1271.3
O THE WESTERLY LIE} -@Q CTION 22; THENCE
319.81 FEET ALONG THE 1/18 LINE TO THE EAST-WEST

DEG 03'40" EAST @@

ER SECTION LINE OF
S

O% ECTION 21; THENCE SO 9 DEG 40'41™ WEST 13 FEET ALONG SAID LINE; O%
O% THENCE NORTH 00 0'31" EAST 2638.78 F LONG THE NORTH-SOUTH®
@%& QUARTER SECTION LI THE POINT OF BEGINNI
O O O O
@O PARCEL 3: @O @O ©
@ THE soumw@ QUARTER OF THE NORTHv@r QUARTER OF SECTION 22, TOWNSHIP
1 NORTH, RANGE 5 EAST, SALT LAKE B%E AND WERIDIAN. % é&
PAR((:@ @@ @ @

& €2
> > > (O
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THE SOUE%E‘AST QUARTER OF THE NO EAST QUARTER OF SECTION(21, TOWNSHIP
1 NOR NGE 5 EAST, SALT LAK AND MERIDIAN,

The lﬁﬁerty or its address is coly known as METES AND @ﬁﬁ?& WANSHIP, UT @@@
T

8 ~The Real Property tax identification number is N§-227-23 s o Parcel 1; NS-230 as @x
O

Orcel 3; and NS-227-J-2 a rcel 4. ) O% X
@der (also known as Ben %in this Deed of Trust)$

@) @)
@Qrustor presently assigns
@ Trustor's right, title, and{ est in and to all present an re leases of the Property

Rents from the Pro ~— In addition, Trustor gra E ender a Uniform Comme c@ de
@ security interest in@ ersonal Property and Rents@ @

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY

INTEREST 1 E RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECU A} PAYMENT é\x
OF THE EDNESS AND (B) CE OF ANY AND ALL IONS UNDER @
THE HE RELATED DOCUMENTS D THIS DEED OF TRUST DEED OF TRUST, @@

INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY IN IN THE RENTS AND
OPERSONAL PROPERTY, IS K@ GIVEN TO SECURE ANY.(AND ALL OF TRUSTOR'S o%@
(‘OBLIGATIONS UNDER T ERTAIN CONSTRUCTIO O@N AGREEMENT BETWEEN(C>
@g& TRUSTOR AND LENDER OF EVEN DATE HEREWITH, Anﬂ% NT OF DEFAULT UNDER @
(5)° CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED)TO
@@ THEREIN, SHALL ﬁé\%@% AN EVENT OF DEFA DER THIS DEED OF TRUST(THIS
> DEED OF TRUST IS GIVEN AND ACCEPTED ON T LLOWING TERMS:

PAYMENT A PERFORMANCE. Except as erwise provided in this Deed% Trust, Trustor é\x
shall pay t@e er all amounts secured b is' Deed of Trust as they be@ due, and shall @

strict! a timely manner perfor Trustor's obligations und @ ote, this Deed of @
Trast,-and the Related Documents.
G

O NSTRUCTION MORTGAGE.© @is Deed of Trust is a "c@@uction mortgage" for the O%@
O%@p rposes of Sections 9—33%O A-309 of the Uniform C cial Code, as those sect@@

have been adopted by the of Utah.
O .
@O POSSESSION AND @TENANCE OF THE PR P@. Trustor agrees that @gopor's
@ possession and us@@ e Property shall be govern the following provisions: @
Possessionand Use. Until the occurrence of an Event of Default, Trustor may (1) remain
o (2) use, operate or manag 4@% Property; and é\x
e¢t the Rents from the Pro @Q e following provisicns r o the use of the @@
or to other limitations on@%? Property. This instrument is st Deed executed in x@
o)
C

%onformity with the Utah Truste Act, UCA 57-1-19, et seq.x
© G

@]
Duty to Maintain. Trustgr maintain the Property in 5@@@3&3 condition and promp‘gy@

N
@)
Qg%%@ perform all repairs, rep@@v@gms, and maintenance nec@ to preserve its value. N\
@ Compiiance With E @nmental Laws. Trustor repr s and warrants to Lender t @ 1)
@@ During the pggﬁ@f Trustor's ownership @ Property, there has be@ use,
- generation, manifacture, storage, treatment, disposal, release or threatened re e of any
Hazardous Substance by any person on, under, about or from the Property; (2} Trustor
has no wledge of, or reason to e that there has been, e .*=‘ as previously é&
d@ to and acknowledged b@ r in writing, {a) any b@@ violation of any @@@
@) @)
@%& @%& N NORN
0 98 Page 3 of 21 Summ nty
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Environmental Laws, {b) any use, generation, manufacture, storage, treatment, disposal

ous Substance on, under, t or from the @

erson relating to such ma and {3) Except as
Q%rewously disclosed to and ackhowledged by Lender in writ

ing, a} neither Trustor nor any x
O% énant, contractor, agent ﬁg er authorized user of therty shall use, generate, O%@
{b)

: O%@ manufacture, store, tre ose of or release any Haz «{,r Substance on, under, ab
CS% or from the Property;

@@QX

@@QX @

&

NC)
&S
- ©
@@

any such activity shall enducted in compliance wit
‘O applicable federal, stage, and local laws, regulation® dnd ordinances, including gut

@@ limitation all E ental Laws, Trustor aut Lender and its agents to@a upon
- the Property tomake such inspections and testsyoat Trustor's expense, as Lende y deem

appropriate, to determine compliance of the Property with this section of the, Deed of Trust. é&

all be for Lender's purpose y and shall not
neer to Trustor or to @
a i rein are based on @
%rustor's due diligence in investigating the Property for Hazapdous Substances. Trustor
© @ﬁereby {1) releases and’ es any future claims agai Lender for indemnity or O%@
O%@ contribution in the eve or becomes liable for cle other costs under any s
O@%& faws; and (2) agree demnify, defend, and hold less Lender against any an

O claims, losses, liabi i, damages, penalties, and )@nses which Lender may dir c@ or
@@ indirectly susta’@éuffer resulting from a bre@ his section of the Deed o@lﬁor as
- a consequence af-any use, generation, manufac ., storage, disposal, release ¢ eatened
release oc%rring prior to Trustor's ownership or interest in the Property, w

ether or not the
same section of the @

r should have been knownfo-Trustor. The provisions of
De rust, including the obligati indemnify and defend, shall8urvive the payment @
o ndebtedness and the saijs h and reconveyance of the @ of this Deed of Trust @
%gld shall not be affected by Lr s acquisition of any interest e Property, whether by x
¢ O%@O © e : @

reclosure or otherwise. ©
A ACY A
Qﬁ@ Nuisance, Waste. Tr %s all not cause, conduct mit any nuisance nor co %
O permit, or suffer an ipping of or waste on or

Property or any portion @
@ Property. With iting the generality of the ant
@ to any other ;ﬁ%} he right to remove, any tithb

d. Trustor will not removg,
clay, scoria, soil, gravel or rock products without Lender's prior written consent.

7 minerals (including oil an , coal,

Remov Improvements. Trustor shalkkngt demolish or remove any vements from é&
th Property without Lender’s - written consent. As a co d@ to"the removal of C@{%
a mprovements, L.ender may requite Trustor to make arrangeme tisfactory to Lender @

& replace such Improvemeng Improvements of at least e
N

al value. x
o)
Lender's Right to Enter.ol.@er and Lender's agents a resentatives may enter up@n@

@]
o &
gﬁ@ the Real Property at a sasonable times to attend to der's interests and to inspec
@ Real Property for p es of Trustor's compliance the terms and conditions IS

®® Deed of Trust. @ @ @
= Compliance w@ovemmental Requirements. @stor shall promptly comply v@all laws,

ordinances; and regulations, now or hereafter in effect, of all governmgntal authorities
g\go the use or occupancy e Property, including wit limitation, the @

applica
A@(&s With Disabilities Act@ tor may contest in go@ any such law,
(& © ©

Q é Q é Q (ng% Q @
Qg@ Qg@ O%{%%S Page 4 of 21 Summ@nty
S S S &
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ordinance, .or regulation and withhold
approprj ppeals, so long as Trustor

ding, including

otified Lender in writing pri doing so and é\x
265 ot Jeopardl .
yare not jeopardized, @
{1re bond, reasonably @
ender's interest. x

@]
s neither to abandon or unattended the Property. @@

Duty to Protect. Trustor &g
. In addition to those Sset forth above in this sectign}

@]
o (S
Qg%%@ Trustor shall do all o

5 which from the char and use of the Property ar s onably necessary to protec:O

@ preserve the Pro ; @ @
@ Construction L§§ If some or all of the proce&@of the loan creating the Indeé@wess are

to be used to construct or complete construction of any Improvements on the Property, the
Improv ts shall be completed no lat n the maturity date of the N or such earlier

date nder may reasonably establi nd Trustor shall pay in full @ ts and expenses &é\x
will disburse loan proceeds under such terms and @

in{ copnection with the work., L
%mditions as Lender may deeasonably hecessary to insure%&l he interest created by x
O%@t is Deed of Trust shall hriority over all possible lie cluding those of material C @

O%@ suppliers and workmen der may require, aman O@ things, that disbursem @

Qg% requests be supporte %eceipted hills, expense affi . waivers of liens, constru@

@ progress raports, a @ch other documentation as L r may reasonably request. @
®® DUE ON SALE - (@NT BY LENDER. Lender @ Lender’'s option, deciare@w@iately
due and payable all sums secured by this Deed of Trust upon the sale or transfer, without
Lender's prior-Written consent, of all or any paft of the Real Property, or any intarest in the Real

Property. " le or transfer” means th eyance of Real Property right, title or @é&

inter he Real Property; whet @1, beneficial or equitabl her voluntary or @

inval ry; whether by outright sale; deed, installment sale cont cggﬁnd contract, contract @
O@ed, leasehold interest with, a-ferm greater than three (3) yegrse~opti0n contract, or by @x

o @ﬁ and trust holding title to tlae@
@% eal Property, or by any st in the Real Property. | %
@ Trustor is a corporatio

®® restructuring of the.l entity (whether by merger, ion or otherwise) or any .c

ownership of mor twenty-five percent (25% e voting stock, partnershi
limited liability company interests, as the case may bg, of such Trustor,

TAXES AN NS. The following provisiop Iating to the taxes and liens er’ﬁ e Property are
part o t@ eed of Trust: @ @ @
ent. Trustor shall pay e@ﬁue {and in all events pri t@elinquency) all taxes, @

o pecial taxes, assessments, ges (including water and.s ), fines and impositions @X
levied against or on ac the Property, and shall p en due all claims for wo@k@

Q
Qg%%@ done on or for serviggs rendered or material furnis the Property. Trustor
O maintain the Propert

& of all liens having priority or equal to the interest of ender
@ under this Deed st, except for the lien of & nd assessments not due ept
@ as otherwise ed in this Deed of Trust. N @

partnership or limited liability

=2
L

Right to ntest. Trustor may withhold payment of any tax, assessmgnt, or claim in
connect ith a good faith dispute ove he obligation to pay, so long nder's interest é\x
in t <Ix@nperty is not jeopardized @Hen arises or is filed as a f nonpayment, @

©
O & & Y

. é . . o) i o)
@%& Qé%@ O%{%§§; Page 5 of 21 Summ@nty
© © S o
S S S S
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all within fifteen {15) days after

@@
&

Trustor sh e lien arises or, if a lien is file

filing, secure the discharge 6f

other-security satisfactory to Lender ifn“an amount sufficient to digcharge the lien plus any @
%)s § and reasonable attorneys%gees, or cother charges that could atcrue as a result of a @x

@’w reclosure or sale under th@lj In any contest, Trustor sh% jefend itself and Lender and ©
O%@ shall satisfy any advers ent before enforcement @g the Property. Trustor s @
Qﬁ% name Lender as an r{%ﬁ nal obligee under any su ond furnished in the con

(©) proceedings. (© (©) (©)
®® Evidence of Pa@ . Trustor shall upon dem @ish to Lender satisfactory@ce of
he

payment of t axes or assessments and shall” authorize the appropriate governmental

offlcial to@igliver to Lender at any time an\@Xritten statement of the taxesﬁﬁi assessments
roperty.

agains@ @ @ @
No Construction. Trustor @g@notify Lender at least fifte@@%) days before any @@
or i

is commenced, any ses are furnished, or any mate

orials are supplied to the x
O%roperty, if any mechanic'8.ign, materialmen's lien, or ot? @
O%@ account of the work, s @ or materials and the cos eads $1,000.00. Trustor @
C& upon request of Lend@nish to Lender advance assurances satisfactory to Lender f@
(©) Trustor can and will he cost of such improvements, (©

®® PROPERTY DAMA@@SURANCE. The following@@ions relating 1o insuring @%perty

are a part of this Deed of Trust.

Mainte of Insurance. Trustor shall ure and maintain policies of insurance with é\x
stan ended coverage endorse h a fair value basis for t | Tnsurable value &
C g all Improvements on the Re roperty in an amount sufficientto avoid application @

@\‘ any coinsurance clause, a with a standard mortgagee elause in favor of Lender.

% rustor shall also procure aintain comprehensive ge iability insurance in such O%@
O%@ coverage amounts as @ may reguest with Tru d Lender being named @
Qg% additional insureds in %&b liability insurance policies. itionally, Trustor shall mair@

©) such other insurancgihcluding but not limited to hazard, business interruption, and (boiter
@@ insurance, as ﬁ@may reasonably require. s shall be written in for@unts,

coverages an sis reasonably acceptable Lender and issued by a ¢ any or
Trustor, upon request of Lend

companieeasonablv acceptable to Lender
Lender time to time the policies rtificates of insurance in f

Lend peluding stipulations that co es will not be cancelled or

le @irty (30) days prior written e to Lender. Each insuranc
endorsement providing that sovérage in favor of Lender will ot be impaired in any way

y any act, omission or def Truster or any other pers @hould the Real Property be O%@

, will deliver to
atisfactory to

ed without at @@@é\x

y also shall include

@]
O%@ located in an area desi by the Administrator of t eral Emergency Managemefit(©
C& Agency as a special d hazard area, Trustor a to obtain and maintain @
@ insurance, if availa I@Within 45 days after notice '@ven by Lender that the Propérty is
@@ located in a s@ood hazard area, for the @paid principal balance of and
- any prior liens he property securing the loa p to the maximum policy limits-set under

otherwise required by Lender,
lood insurance may be purgl

ivate insurers providing " :
O O O@x@
X & & &
@@%& @Qgg O%{%ﬁi% Page 6 of 21 Summ@unty
S S S S
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grance for the term of the loaf:
N Flood Insurance Program@
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sed under the @



)
5 N
AN AN AN AN
OQ&%@ @&@ DEED OF TRUST @&@ @&%@

@@O %®@ {Continuetg@@ %@ 7

as defined by applicable federal flood insupance statutes and regulations, or from another
flood i ce provider that is both ptable to Lender in its sp iscretion and é&
pergﬁf y applicable federal floo ' ance statutes and regulatig s‘@ &

ation of Proceeds. Trust

5 operty If the estimated cos

make proof of loss if v

o
Qg%%@ Whether or not Lender <§p
O retain the proceeds oceeds to the reduction o

5 ny insurance and apply t
Indebtedness, p of any lien affecting the P ty, or the restoration an
der elects to apply the proé@! to restoration and repair,

@@@QX

©
N ©

repair or replacement exce 1,000.00. Lender may .

fails to do so within f:H b) days of the casualt

| promptly notify Lender o% oss or damage to the x@

rity is impaired, Lender Lender's election, receive

®® the Property. t shall

repair or replace the damaged or destroyed Improvements in a manner satisfactory to
Lender. der shall, upon satisfactory peedf of such expenditure, pay or %ﬁburse Trustor
i

from th@r eeds for the reasonable co repair or restoration if Tru not in default @6&
u @1 Deed of Trust. Any pr @I which have not been di within 180 days @@
their receipt and which L as not committed to the% or restoration of the x
o @, roperty shall be used firstg@f any amount owing to ;& nder this Deed of Trust, - @ :
n

o @ then to pay accrued int%{@ d the remainder, if any, e applied to the principgl@
g&% balance of the Indebt 5. If Lender holds any pr s after payment in full of

5 Indebtedness, such p eds shall be paid to Trustor @ Ustor's interests may appear@
@@ Trustor's Repoﬁ?@nsurance. Upon request der, however not meore @@ce a
- year, Trustor s furnish to Lender a report on\gach existing policy of insurance“showing:
{1) the name of the insurer; {2} the risks dnsured; (3) the amount of the policy; (4} the
propert sured, the then current replaggment value of such property, the manner of é&
; & o

ning that value; and (B) theexpiration date of the poli . stor shall, upon
st of Lender, have an indee@@ appraiser satisfactory tg Ldetermine the cash @
lue replacement cost of the erty. @x
o) . 0 o) o)
o LENDER'S EXPENDITURES. o@y action or proceeding is_go CS%ﬁ;ed that would material&y@
g&% affect Lender's interest in roperty or if Trustor fails l;?%éé&\lrnply with any provision of
O Deed of Trust or any ed Documents, including b ot limited to Trustor's fail@ 0
ed

@ discharge or pay w any amounts Trustor is r to discharge or pay unde
@ of Trust or any Re Documents, Lender on Tr 's behalf may (but shall not @ ligated
to) take any action that Lender deems appropriate, including but not limited to discharging or
paying all ta liens, security interests, encumbrances and other claims, at time levied or

placed o roperty and paying all @s for insuring, maintainin @ reserving the @%
Prope@ All such expenditures incu@@) paid by Lender for such @o s will then bear @@
intérest-at the rate charged under t?% e from the date incurred by Lender to the date x

00 ayment by Trustor. AII& xpenses will become a p@{t@the Indebtedness and, at @

@%nder's option, will (A) b e on demand; (B) be adde he balance of the Note a

e S

o
Q&% apportioned among an payable with any installmengpa
@ either (1) the term of pplicable insurance policy; or={2) the remaining term of the

@ or (C} be treated loon payment which will ( ¢ and payable at the Note'
@ ounts. Such right shall be i@

The Deed of Trust will secure payment of thes
all other rights and remedies to which Lender may be entitled upon the occurrence of any Event

of Default. é\x é\x é& é&
WARI@ @DEFENSE OF TITLE. @@Iowing provisions relati@@@wnership of the @@@

O O >

Q é Q é Q Cog% Q @
Qg@ Qg@ O%{%%S Page 7 of 21 Summ@nty
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Property are a start of this Deed of Trust:

Tltle r warrants that; (a) Trus@ holds good and marketable ti é} record to the @
in fee simple, free and n @ :

ell liens and encumbra r than those set
\ in the Real Property descr ti r in any title insurance p le report, or final title x@
o |n|0n issued in favor of, & epted by, Lender in conngetion> with this Deed of Trust, . @
3~and (b} Trustor has the @u ght, power, and authority tg te and deliver this Deed gf@

o
Qg%%@ Trust to Lender.
@ Defense of Title. ct to the exception in the raph above, Trustor warra d
@@ will forever de e title to the Property ag%g};@e lawful claims of all pers@ the
- event any action-ar proceeding is commenced t questions Trustor's title or theinterest of

Trustee or.lender under this Deed of Trust, Trustor shall defend the actipn at Trustor's

hall be entitled @

a by counsel of

, to Lender such @

@ Compliance With Laws,, Frustor warrants that the Pro % and Trustor's use of tlya@oﬁ%
C& Property complies wi % existing applicable law inances, and regulation %
@ governmental authoriti @
@@ Survival of Wntations and Woarranties. representations Wﬁrrﬁ}@ and
- agreements m by Trustor in this Deed of T shall survive the execution delivery
of this De

ed of Trust, shall be continuing im nature, and shall remain in full force and effect
until sugk e as Trustor's Indebtednell be paid in full. é{\x é&
CON = ION. The following pro@@selating to condemnation ngs are a part of @@
% ad of Trust: x x x@
%@%oceedmgs If any procé@ in condemnation is filed? '@tor shall promptly notify O%@
%@ Lender in writing, an r shall promptly take s @ps as may be necessar@@
Qg% defend the action an tain the award. Trustor be the nominal party in
proceeding, but @r shall be entitled to par '@ate in the proceeding and @
@ represented ir@roceeding by counsel of i n choice, and Trustor w@i@er or
- cause to be deli¥ered to Lender such instrume and documentation as may b guested

by Lender %om time to time to permit su articipation.
Appllc@ of Net Proceeds. If aII or é&art of the Property is co@ed by eminent @é&
oceedings or by any pr r purchase in lieu of ¢ ion, lLender may @@
ortlon of the net proceed e award be applied to x
restoration of the Prop@& The net proceeds of the @
08

er payment of all reasong e@ s, expenses, and attornef @

\ election require that all ota
e Indebtedness or the repai

o @ award shall mean the a
N feas incurred by Trust%%
EES AND CHARGES BY GOYERNMENTAL AUTHORITIEE.@ he

(© IMPOSITION OF TAXES,)
@@ following provisio ing to governmental taxe@ and charges are a part of ed of

Trust:
Current Il%es, Fees and Charges, Up(@ﬁ\gequest by Lender, Trustor @S execute such é&
docu ants\in addition to this Deed of and take whatever other@(@n s requested by @

! @% (OO (OO

& & & &
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Lender to perfect and continue Lender's lien on the Real Property. Trustor shall reimburse
Lender Il taxes, as described belo ﬁ%ether with all expenses inc in recording, é\x
perfe t | taxes, fees, &

r continuing this Deed . including without limi
ntary stamps, and other char for recording or registering

N eed of Trust. @
5 xes. The following shall co

te taxes to which this secti plies: {1} a specific tax @x
o @ upon this type of Deed of T or upon all or any part of th ebtedness secured by this
é{%% Deed of Trust; (2) ic tax on Truster which
O deduct from paymen

5 the Indebtedness secured

@ tax on this type o@@d of Trust chargeable ag ir@ e Lender or the holder of t ;
@ and {4) a spe@ ax on all or any portion of @ ebtedness or on paymentef@p incipal

and interest made by Trustor.
Subseq Taxes. If any tax to whic section applies is enacted equent to the é\x
date s Deed of Trust, this event have the same effect as an t of Default, and @

L may exercise any or all of (s available remedies for an Eve efault as provided @@
elow unless Trustor either (1 )x‘?ys the tax before it becomegﬁf

% inquent, or {2) contests x
@he tax as provided above |@ axes and Liens section a@ i i @

osits with Lender cash or ©
%}% a sufficient corporate s

nd or other security satisé& to Lender. O%@
SECURITY AGREEMENT; NCING STATEMENTS. T@ wing provisions relating té‘é:;

@ Deed of Trust as a s agreement are a part of tg d of Trust:

@ Security Agree&t. This instrument shall co ute a Security Agreement t(@é} extent

any of the Property constitutes fixtures, angd Lender shall have all of the rights of a secured

the Uniform Commercial Codeg-as amended from time to tlm @

S terest. Upon request by:Lender, Trustor shall take Wh tlon is requested

\ Lsnder to perfect and co ender's security interest Rents and Personal x@

o operty In addition to reg@ this Deed of Trust in thg@property records, Lender @
@ may, at any time and with rther authorization from Ty file executed counterparts,

C& copies or reproductio his Deed of Trust as a ing statement Trustor

@ reimburse Lender for penses incurred in perfecti

®® Upon default, T, shall not remove, sever

Property. Up fault, Trustor shall assemble)any Personal Property not &
Property in a manner and at a place reasonably ¢convenient to Trustor and Lender-and make
it avaﬂab% Lender within three (3) dayg\\ffter receipt of written demar@&from Lender to
the exte rmitted by applicable law.

A ses The mailing addres @ Trustor (debtor) and Len@% ecured party) from
eed of Trust may be

hich information concernmg& security interest granted by
%@)btamed (each as requwed Uniform Commercial Cod @as stated on the first page © @
o
Qﬁ%% of this Deed of Trust. C& %
FURTHER ASSURANCE TORNEY-IN-FACT. The f mg provisions relating to f r
LUst:

@@ assurances and atto ' “fact are a part of this Dﬁ@

Further Assura At any time, and from fi to time, upon request of Le@ Trustor
will make, sxecute and deliver, or will cause to be made, executed or delive

d, to Lender or
to Len asignee, and when reques y Lender, cause to be flled, ded refiled, or é&
re@ , as the case may be, a mes and in such offices a es as Lender may @

A &
© @@ & &

X
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@@ @O (Continued)®@ %@10

deem appropriate, any and all such mortgages, deeds of trust, security deeds, security

agreem -‘t‘ financing statements, coftinuation statements instrupsents  of further é\&

assur , certificates, and other d ‘n n‘% of Lender, be @
neges 6 uate, complste, perfect, 00|, or preserve (1) @@

ﬁgrustor s obligations under the Note, this Deed of Trust, and t glated Documents, and x

@5 )} the liens and security i @sts created by this Deed of bas first and prior liens on © @

% the Property, whether ned or hereafter acquire ﬁ. ustor. Unless prohibited @
Qﬁ% law or Lender agrees contrary in writing, Trustok's reimburse Lender for all ¢
(©) and expenses incurredin’connection with the matters refared to in this paragraph.  (0)

®® Attorney-in-Faéﬁ@@Trustor fails to do any@@ things referred to in tr@@eding
i m s€

paragraph, Lendef may do so for and in the name of Trustor and at Trustor's expense. For

such pur%es Trustor hereby |rrevocab|x%§pomts Lender as Trustor's a% ey-in-fact for
the pu of making, executing, deli filing, recording, and dom

ther things as @ ;x
cessary or desirable, in @‘ sole opinion, to accom matters referred @@

x he preceding paragraph. x x
Oﬁ PERFORMANCE. If Trust@@s all the Indebtedness whep dUs, and otherwise performs o%@
O%@ﬁ the obligations imposed @ rustor under this Deed t, Lender shall execute @
Qg% deliver to Trustee a requ r full reconveyance and xecute and deliver to Tr
@ stitable statements of @ ination of any financing s ent on file evidencing Le s

@@ security interest inggj@nts and the Personal Pror@@lxny reconveyance fee req@@y law

shall be paid by Tr r, if permitted by applicable |

EVENTS OF ﬁAULT Each of the foilowin%\\fxt Lender's option, shall constitute an Event of
Default un s Deed of Trust:

t Default Trustor fails y payment when dug unc@é@gmebtedness @@@

o her Defaults. Trustor fq;l comply with or to perfoy other term, obligation, 5 @x
covenant or condition coptaing

b d'in this Deed of Trust or in the Related Documents 8r@
any term, obligation, co or condition contained in

Q
Qg%%@ to comply with or to 1(51,
@ other agreement between Lender and Trustor. @
@@ Compliance D{@@ Failure to comply Wlt@f@other term, obligation, @;ﬁ\@nt or
- condition containged in this Deed of Trust, the N or in any of the Related Doc is.

Default @éOther Payments. Failure of stor within the time reqmred%y this Deed of é&
Trust @‘n ke any payment for taxe surance, or any other pa necessary to @
p@@ ing of or to effect dlsch ny lien. @@ (©)

Q@nwronmental Default, Fan]ure@any party to comply with or %form when due any term, @x

@)bllgatlon covenant or cofl contained in any enviro al agreement executed in O

%% connection with the Pr O%@ O%
Default in Favor of Parties. Should Trustor e%é%lt under any loan, extensé&

ent, purchase or sales agr @ , or any other agreeme
person that may materiall@ t any of Trustor’s propert@ stor's

credit, security
@ any other cre
ability to repay the Indebtedness or Trustor's ability to perform Trustor's obligations under

this Dee@\\g Trust or any of the Related D%Jments é& é&
Fements. Any Warranty,@n ation or statement mac@@@rmshed to Lender @@@

AN AN AN AN
N N N N
S S pe e
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by Trustor @r on Trustor's behalf under this.Deed of Trust or the Related Doguments is false
or misle “’ in any material respect, r now or at the time mad *“ furnished or
alse or misleading at any ti ereafter. Q

beco b ) @@%
tive Collateralization. Th% @a of Trust or any of the R t@ﬁDocuments ceases to x@

o @ e in full force and effect (inc g failure of any collateral do ent to create a valid and
3 perfected security interest @ ) at any time and for any re

Ne - o &
O@g@ Insolvency. The diss on or termination of Trustor' %’cence as a going business,@é%

O insolvency of Trusto e appointment of a receiver @ ny part of Trustor's propert y

@@ assignment forﬁgg@neﬁt of creditors, any typg;&@ditor workout, or the com @ment

of any proceeding/under any bankruptcy or inso cy laws by or against Trustoh”

@@@QX
O3
&

@@@QX %@@@

@]

Creditor orfeiture Proceedings. Comrr%«;ement of foreclosure or forfejture proceedings, é\x
Whethy dicial proceeding, self-hel ssession or any other met@, y any creditor @
of s» or by any governmenta against any property se he Indebtedness.

ncludes a garnishment of n@} Trustor's accounts, inclu%@%posit accounts, with @
nder. However, this Event efault shall not apply if therg\is a good faith dispute by 5 @x
S~ Trustor as to the validity or

o
0.5 onableness of the claim whighlis'the basis of the creditor or @
Cg&% forfeiture proceeding

ytice of the creditor or forfej

with Lender monies or a sur__ond for the creditor or forfei

nt determined by Lender, i ‘u; gole discretion, as being a @O ate
he dispute. @ @

/

rustor gives Lender written ‘»’-“’
5 proceeding and deposi
@ proceeding. in a
@ reserve or bon
Breach of Other Agreement. Any breagh by Trustor under the terms of any other
agreem etween Trustor and Lendat is not remedied within grace period é&
oS

provi hérein, including without Jimitation any agreement concernin ihdebtedness or
ligation of Trustor to Lend@ ether existing now or Iater@ @
o ents Affecting Guarantor, y of the preceding events @%urs with respect to any @x
Guarantor of any of the | edness or any Guarantor di becomes incompetent, gr@
y of, or liability under, an nty of the Indebtedness. %

o (B0
Qg%%@ revokes or disputes th
©) aterial adverse change occufs)in Trustor's financial conditién, or

o Adverse Change. ACn

@@ Lender believe@ ospect of payment or per@@&% of the Indebtedness is @@d
r

Insecurity. Lendeér in good faith believes itself insecure.

Right to-Cure. If any default, other tha efault in payment, is curabl

no given a notice of a breach same provision of this De rust within the

préeceding twelve {12} months, jt e cured if Trustor, after Lender-sends written notice @
h

rustor demanding cure of efault: {1) cures the defagg within twenty (20) days; @x

\ if Trustor has @@é\x

O% r (2) if the cure requires than twenty {20} days, i ately initiates steps which O%
O%@ Lender deems in Lend discretion to be sufficie “@9 re the default and thereafter(O
Qg% continues and comp@ all reasonable and nece@& steps sufficient to pro@
@ compliance as soc easonably practical. @ @

@@ RIGHTS AND REM@%ON DEFAULT. If an Ever@@efault occurs under this De@@ﬂust,

at any time thereafter, Trustee or Lender may exercise any one or more of the following rights

and ;g(;emedies. Election by@i\xpursue any remedy sr@&ﬁlude pursuit of @@@é\x
AN AN AN AN
o%@l%@ & & NGy
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@@ @@ {Continued) @ 5@@12
) A8 o
any other remedy, and an election to make expenditures or to take action to perform an
obligati Trustor under this Deed o st, aftar Trustor's failure to orm, shall not é&
affec@ der's right to declare a defa@ d’exercise its remedies. @ @@

@@@QX

3 3
N ©) @@

© \

gﬁerate Indebtedness. Lend have the right at its opti@r%a ithout notice to Trustor x@

o o declare the entire Indebted immediately due and payab cluding any prepayment
%enalty which Trustor wqgjl@ required to pay. o ®@ @

S 0 &
Qg% Foreclosure, With res %0 all or any part of the Real@é%%erty, the Trustee shall hava@
@ right to foreclose b ce and sale, and Lender sh ve the right to foreclose by '|al
@@ foreclosure, in@@case in accordance with he full extent provided b@@able
i |aW. i i i

ucce Hen%es. With respect to all or an&&art of the Personal Property, %der shall have
|

all the t and remedies of a secured @ity under the Uniform Comme ode. @@

Collect'Rents. Lender shall have @ ht, without notice to Trustdr e take possession of
d manage the Property and collect the Rents, including amoun ast due and unpaid, and

pply the net proceeds, oV d above Lender's costs, e-@ the Indebtedness. In O%@

o)
O%GQ% furtherance of this righ % er may require any tena ﬁa her user of the Propert
<§€% make payments of ren se fees directly to Lender. Rents are collected by Len
O

o
then Trustor irrey @ y designates Lender as or's attorney-in-fact to e se
@ instruments rewin paymaent theraof in the@of Trustor and to negotiatethg same
- and collect the\proceeds. Payments by tenants or other users to Lender in onse o
Lender's demand shall satisfy the obligations for which the payments are made, whether or
not an er grounds for the demaned. Lender may exercise i hts under this é&
oS

su aph either in person, by a e@ ar through a receiver. @
‘ int Receiver. Lender sh”a\%h e the right to have a gﬁér appointed to take x@
o possession of all or any part e Property, with the pomberrotect and preserve the . @
o @ Property, to operate the P ty preceding foreclosure -or ¢, and to collect the Rents
Q%@ from the Property an ¥y the proceeds, over and the cost of the receiver 3
O against the Indebte Trustor hereby waives equirement that the recsiv
@ impartial and disi ted as to all of the parti agrees that employment {i@der
@ shall not disqu@ person from serving as a . )
Tenancy at Sufferance. If Trustor remains.n possession of the Property after the Property
is sold nrovided above or Lender eotherwise becomes entitled to ession of the @

Pr @ upon default of Trustor, Tr shall become a tenant at s nce of Lender or
t rchaser of the Property and(skall, at Lender's option, eith pay a reasonable @
ntal for the use of the Propeor {2) vacate the Property immediately upon the demand

O%@)f Lender. O% 0 @
Q Q

0. (O o (O
Qg%%@ Other Remedies. Tru %@?Lender shall have any © %@gﬁht or remedy provided ing@\ii@@

5 Deed of Trust or the or available at law or in equi @
f any

@@ Notice of Sale @er shall give Trustor reaw notice of the time and Eﬁb
- public sale of the Personal Property or of the time after which any private s or other

intended disposition of the Personal Property is to be made. Reasonable ngtice shall mean
éa ' . Any sale of @

notice gi at least ten {10) days beforg-the time of the sale or dispogilio
th@&lai Property may be mad@ unction with any sale of F
LoD LoD )
& & o & o &
Qg@ Qg@ 0 98 Page 12 of 21 Sum unty
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(@]

@@

to have the Property mar . In exercising its rights
ander shall be free to sell ny part of the Property t
r shall be entitled to bid at
ny portion of the Property
@@ttorneys Fees; Expens s ender institutes any sung ‘,‘
@@% terms of this Deed of @ ender shall be entitled to r such sum as the court
r

adjudge reascnable neys' fees at trial and u y appeal. Whether or no
court action is inv@, and to the extent not i

ed by law, all reasonable e es
@ Lender incurs @ Lender's opinion are nemag%' at any time for the prot@ of its
e

interast or the orcement of its rights shall become a part of the Indebtedness payable on
demand %ﬂ; shall bear interest at the N&g\ﬁa rate from the date of the %enditure until

repald nses covered by this para include, without limitation, ver subject to @
Z@h under applicable law, reasonable attorneys‘a@ d Lender's legal @@

ses, whether or not thete a lawsuit, including reaso attorneys' fees and

8
o penses for bankruptcy proc gs f{including efforts to rgo or vacate any automatic @x
o % stay or injunction), appeals any anticipated post—]ud ent-€ollection services, the co st %

of searching records, ing title reports (includi i closure reports), survey
@ reports, and appraisa , title insurance, and fees{é&; Trustee, to the extent per

by applicable la stor also will pay any co osts, in addition to all oth
©® provided by Iav&{'}@ @ ®®
Rights of Trustee. Trustee shall have all of the rights and duties of Lender, as set forth in
this se é& @

POW D OBLIGATIONS OF TR The following provision g to the powers @
angd tlons of Trustee are part Deed of Trust: @ @
%éowers of Trustee. In addﬂ@o all powers of Trustee ari @a matter of law, Trustee © @
%@ shall hava the power the following actions wit ct to the Property upon @
Qg% written request of Len%g d Trustor: {a} join in pre@ﬁ and filing a map or plat o@
Real Property, |nclu the dedication of streets or ar rights to the public; (b) joinvin

@ granting any e@ut or creating any restricti @he Real Property; and (c i@m any
- subordination orZother agreement affecting this“Deed of Trust or the interes Lender

under thl%eed of Trust.
Obll at] o Notify. Trustee shall not bligated to notify any o y of a pending @
r any other trust deed or of any action or proc n which Trustor, @
r, or Trustee shall be a party, Iess the action or proceed% rought by Trustee. x@
&rustee. Trustee shall meuallflcatlons required for Tf@ under applicable law. In O%@

O%@ addition to the rights ang fémedies set forth above, wi ect to all or any part of the(O

Cg% Property, the Trustee ave the right to foreclose otice and sale, and Lender f
have the right to foréelose by judicial foreclosure, in(either case in accordance with @

@@ the full extent d by applicable law.

Successor Trustee. Lender, at Lender's optlon@av from time to time appoint @ successor
Trustee T%Lny Trustee appointed under @&Deed of Trust by an instrun@&t executed and é&
ackno d by Lender and recorde e office of the recorder @ MMIT County, @

@@
S S S

& & & &
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State of Utah, The instrument shall contain, in addition to all other mat

grs required by

state laywthe names of the original Len rustee, and Trustor, the book-ahd page where é&
this Deed’of Trust is recorded, and t and address of the successor trustee, and the @
Q) @ ©

instrument shall be executed and 4dc edged by Lender or its sug€essors in interest. The @
uccessor trustee, without con ance of the Property, shall succeed to all the title, power, x
nd duties conferred upon @t%r ustee in this Deed of Tru @a by applicable law. This © @

%@ procedure for substituti @ ustee shall govern to the on of all other provisions @
Q& substitution.

®@ NOTICES. Unless o !@@e provided by applicable la Q;fy notice required to be giv @der
@ this Deed of Trust uired by law, including wi imitation any notice of def@ d any

notice of sale shall~be given in writing, and sha “be effective when actually vered in
accordanc the law or with this Deed ggorust when actually recelveggy telaefacsimile

{unless ot se required by law), whe sited with a natlonally r@ ized overnight é&
courr irshcl ifi @@
re

of Trust. All copies of n s of foreclosure from the, r of any lien which has
rity over this Deed of Trus be sent to Lender's addge shown near the beglanQ

g&% of this Deed of Trust. anding any other provisi is Deed of Trust, all no
O given under Utah Code ection 57-1-26 shall be giv
C

mailed, when deposrtﬁﬁ United States mail, ass, certified or
marl postage prepaid, (&} to the addresses show he beginning of this x@

required therein. Any part

@O change its address () es under this Deed o giving formal written notj the
@ other parties, spe that the purpose of the r@ s to change the party's a@ For
notice purposes, Trustor agrees to keep Lender i ormed at all times of Trustor's current
address. othervwse provided by appl%ivle law, if there is more thanége Trustor, any
notice gwe% ender to any Trustor is dee to be notice given to all Tr @é&
OUS PROVISIONS. The(fo ing miscellaneous provisio a part of this Deed @@

@*‘“ ; o O
@ Amendments. This Deed st, together with any Rel C" Documents, constitutes tiae@
gﬁ% entire understanding a reement of the parties as t¢ {( atters set forth in this De

5 Trust. No alteration amendment to this Deed @ st shall be effective unless

@ in writing and si the party or parties sou e charged or bound by th ion
@ or amendmem@ b @

Annual Reports. If the Property is used for purposes other than Trustor's residence, Trustor
shall fu -"”‘ to Lender, upon request, a fied statement of net operaticome received é&
Property during Trustor's @ us fiscal year in such for Q detail as Lender &
5 r quire. "Net operating inco hall mean all cash receipts (ffo
%}ash expenditures made in conne tlon with the operation of thoperty. x
@] @]
@ Caption Headings. Captio “headings in this Deed of Tru Caré for convenience purposgs®@
C& only and are not to be o interpret or define the p s of this Deed of Trust.
©) Merger. There s %I.s no merger of the interest E@state created by this Deed of Trust

@@ with any o‘ch%QEj st or estate in the Prope@t ny time held by or for t@@ﬂt of

- Lender in any capacity, without the written con of Lender.

Gnvernin%aw This Deed of Trust w;\%\& governed by federal law ap@&able to Lender é&
and, @ extent not preempted by I law, the laws of the S Utah without @@

¢ @ o @ © @ @

2 & 2 & 2 & | 2 &
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@@@QX @@@QX %@@@QX

AN

regard to its conflicts of law provisions. This Deed of Trust has been accepted by Lender in

the StaUtah. ) % é\&
CVenue. If there is a laustor agrees upon Lend@@ﬁ%est to submit to (cﬁ
hejurisdiction of the courts of Ra ounty, State of Utah, @

@ igations of Trustor under &@ed of Trust shall be joint O%@x

O%@oint and Several Liability.
to Trustor shall mean ea every Trustor. This me @
elow is responsible for al gations in this Deed of T

O%@ and several, and all ref
Cg% that each Trustor sig

O Where any one or m@ f the parties is a corporatior@ rtnership, limited liability co y
@@ or similar enti%@ not necessary for Lend@quire into the powsers of the
- officers, direct partners, members, or othe ents acting or purporting to on the
entity's behalf, and any obligations made o created in reliance upon the professed exercise

of such

nGgWers shall be guaranteed unde Deed of Trust. é\x
N @ or by Lender. Lender sh e deemed to have waiv @@rights under this @@
ggébof Trust unless such waiveris/ given in writing and sign Lender. No delay or x@
o ésv ission on the part of Lender xercising any right shall og@as a waiver of such right @
o @ or any other right. A wai y Lender of a provision, s Deed of Trust shall not
é{%% prejudice or constitut iver of Lender's right oth to demand strict compli
O with that provision o%{)ther provision of this Dee
@ nor any course of ng between Lender and T
@ Lender's rights@ any of Trustor's obligatio@ to any future transactions:
the consent of Lander is required under this Deed of Trust, the granting of such consent by
Lender i y instance shall not constl continuing consent to subs@&lent instances

Wheéf@%h onsent is required and ir&cj@?a as such consent may he gr or withheld in @
th iscretion of Lender. @@ @@ _

n of this Deed of Trust to

o

%;everability. If a court of comnt jurisdiction finds any provi
O%@e illegal, invalid, or unenfor e as to any person or circin
o%@ make the offending p@@n illegal, invalid, or unenf 4ble as to any other person %@
C& circumstance. If feas the offending provision sh@ cgonsidered modified so thgﬁ
@ becomes legal, valig@ enforceable. If the offer%gé‘@ rovision cannot be so modif@, it

@@ shall be consid leted from this Deed of T hless otherwise required ., the
- illegality, invali , or unenforceability of any prayision of this Deed of Trust sha t affect
the legality, validity or enforceability of an%ther provision of this Deed of Trust.
és : ;

nd Assigns. Subject to a tations stated in this Deed@ st on transfer @ﬁé\x

Success
01@@'5 interest, this Deed of l@@ail be binding upon and | the benefit of the
\-\ s, their successors and assighis. |f ownership of the Pr%ern becomes vested in a x@
o rson other than TrustorO@er, without notice to Tryst ay deal with Trustor's @
successors with referenc this Deed of Trust ar@l&ndebtedness by way Bf@

@)
@Gﬁ forbearance or extens thout releasing Trustor fr & obligations of this Deed{'ofy
O Trust or liability und 5 Indebtedness. @ @

@@ Time is of the @@e. Time is of the essence@&erfmmance of this Deed @@t.

Waiver of Homestead Exemption. Trustor hereby releases and waives all rights and benefits
of the h stead exemption laws of thﬁate of Utah as to all Indebte@\\iss secured by é&

thg@@%ﬁﬁust. @@@ @@@ @@
.

%@x %@x %@x N
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DEFINITIONS. . The following capitalized words and terms shall have the follgwing meanings
when used A is Deed of Trust. Unless fically stated to the contrar égreferences to é\x
dollar amauts shall mean amounts in | moneay of the United Sta @’ Arherica. Words &

2 3 \

and te sed in the singular shall i the plural, and the plural s clude the singular, @
as context may require. Word% terms not otherwise deﬂne is Deed of Trust shall x
O v .
@ the meanings attributed to"@ terms in the Uniform Comn@% Code: O%@
@) @) @)
Qg%% Beneficiary. The wor %%ficiary" means First Comr@@&éank Utah, Division of qu&%{g@@ﬁ
O Bank, and its succes and assigns, @ @
@@ Borrower. §§>‘ "Borrower” means TRAI@%& PARTNERS LLC; and LRW. and
- includes all co- ers and co-makers signing th te and all their successors and-assigns.
Deed of '%ft The words "Deed of Trus%&nean this Deed of Trust amonﬁ&:ustor, Lender,

and Tr . and includes without limi all assignment and securit est provisions @

refatiny to the Personal Property a@ @@
"Environmental Laws" mean and all state, federal and x

dinances relating to the pr n of human health or the O%@

ut limitation the Compr Qg@ Environmental Hespon@
Act of 1980, as amende U.S.C. Section 9601, et Q‘;

vironmental Laws. The wor
@ocal statutes, regulations a

% environment, includin
O Compensation, and Lj

s {("CERCLA"), the gﬁr und Amendments and R thorization Act of 1986, Pub.
@@ 99-499 ("SA Hazardous Materials Tra&%C tion Act, 49 U.5.C. Sect] @1, et
z seq., the Res e Conservation and Recove 1, 42 U.S5.C. Section 6901, seq., or
other applicable state or federal laws, rules r regulations adopted pursuant thereto.
Event ') ault. The words "Event of lt" mean any of the event é&efault set forth @é&
ed of Trust in the events -?- A It section of this Deed 0 @@

%uarantor The word * Guara ' means any guarantor, surety@r accommodatlon party of @x

% any or all of the lndebtedne 0
© e fa©
@ Guaranty, The word anty" means the guaranty{@% uarantor to Lender, mch.@
without limitation a hty of all or part of the Note<)
@ Hazardous Su@ s. Tha words "Hazardo@tances mean materials t@ ause
- of their quanti concentration or physical, mical or infectious characteristics, may

cause or pose a present or potential haza
improp@used, treated, stored, dispeSe

rd to human health or the enyironment when
of, generated, manufactu transported or é\x
" ‘ ] v
andled. The words el @@@

dous Substances" are use very broadest

otherwy
- s&@e and include without Iimitgi@y and all hazardous or toxi@@tances, materials or

aste as defined by or listed under the Environmental La The term “"Hazardous

o @Substances" also includes, ut limitation, petroleum an% ruleum by-products or any %@
@)

g{%%@ fraction thereof and a

N N
o Improvements. rd "Improvements" means é&isting and future improve ,
@ buildings, stru moblle homes affixed Real Property, facilities, fons,
@ replacements @ her construction on the He% perty. @
Indebtedness. The word "Indebtedness” means ali principal, interest, and, other amounts,
costs expenses payable under t r. ote or Related Document ether with all %
r@ of, extensions of, mod@ u of, consoclidations of s itutions for the @
Q
}\%5% Qg% 0 %98 P 160f21 S -
age
RS < RO i
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Note or Related Documents and any amou expended or advanced by Lender to discharge

Trustor 5 I|gat|ons or axpenses inc -‘ by Trustee or Lender to trce Trustor's é&

atjethér with interest on such a@ ts as provided in CCD{%

o nder. The word “Lender"cp'@s First Community Bank Utg ision of Glacier Bank, its @x

J~successors and assigns. . @ o @

R § 2 ©
O Note. The word "Not ans the promissory note da anuary 29, 2024, in the orl

o principal amount of @ 71,617.00 from Trustor t @mler, together with all rene
@@ extensions of,g@ations of, refinancings o{%@slidations of, and substitu@r the
- promissory not agreement. NOTICE TO TR R: THE NOTE CONTAINS RIABLE
INTERES‘%ATE
Person perty. The words "Perso ﬂperty mean al! equnpment res, and other @%
@1 personal property no apeafter owned by Trusto ow or hereafter @
ed or affixed to the Real m@rty, together with all acc parts and additions @

, all replacements of, and
@ proceeds lincluding without finit
C& any sale or other disp d the Real Property be lo
©

rty, and together with all @x
&

in an area designate Emergency Management A

@ as a special flo . y_iglin |ted to only those items
@ covered {curre @ standard flood insurance @
in accordance with the National Flood Insurance Program or under equivalent coverage

similarly dssued by a private insurer t@éatisfy the National Flood Ingﬁ'ance Act (as
amende

Préperty. The word “Propert " s collectively the Real P --@ and the Personal @

operty.
0 © XC
@ Real Property. The Wor@s Property" mean the reab;@ ty, interests and rights, gs@
C& further described in th - of Trust.
©

Related Document e words "Related Docume @ mean all promissory notes dlt
@@ agreements, | reements, security agreententsy mortgages, deeds of trl%(@ urlty
z deeds, collateral-mortgages, and all other instruments, agreements and docume whether

ndebtedness.

now or hereafter existing, executed in c ection with the Indebtedness; except that the
words %ﬁot mean any guaranty or gp nmental agreement, wheth w or hereafter
ez'éé xecuted in connection W%i’@ %;
\  The word "Rents” m present and future rent&gﬁnues, income, issues, x@
NG

oyalties, profits, and other b s derived from the Proper‘gy@ o @
%@ Trustee, The word " @ means COTTONWOOD INSURANCE AGENCY, | @
whose address is 12 . LEGACY CROSSING BL STE. 100 , CENTERVILLE

84014 and any substituie or successor trustees.

@ Trustor. The 6@11 '"Trustor” means TRAIL RI&@@RTNERS LLC; and LRH, INE@@
@@@QX @@@QX @@@QX @@
S A S S

& & & &
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OT@TOR: N % 5 N 5 N
o %@ %@ %@
o%@ o%@ o%@ o%@
& & & &
®® TRAIL RIDGE PAR@@@LC ®® ®®
LRH, I@ﬂber! anager of TRAIL ég@@nmens LLC @@@é& @@@é&
N i) A N N
O%@%)RETT HOLLBERG, Presideit/Diractor of LRH, INC. O%@ O%@
@ & @ @
© © ©

@@C@ LRH, INC. &

By:

BRETT.HOLLBERG, Presidenlt/Director o , INC.
& & \© N
O%@ O%@ O%@ O%@
o o o o
© © © ©
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(Continuet&®@ %@@

Q\ELIIVIITED LIABILITY C QANY ACKNOWLEDGME
S o END )

2 © ©
@%@E or__UtAy oo @% @@

o 0 @ o & o

(@<3§€<§ COUNTY OF  “isan gg > O@%& } v O@%&
© ©

S SR S¥ S

On this v day of ‘ )\,t\dukf'\”\ﬂluu‘f , 20 7-*/ , pefore me, the
undersigned ary Public, personally appeared \BRETT HOLLBERG, Preside ector of LRH, é&
INC., Me {Manager of TRAIL RIDGE N RS LLC, and known to r@ be a member or @
designat agent of the limited Iia company that executed @% eéd of Trust and @@
ackrowledged the Deed of Trust ‘to%> e free and voluntary act and.deed of the limited liability @x

O§ any, by authority of statu @articles of organization or i rating agreement, for the O
O%@u es and purposes therein oned, and on oath state Oﬁs he or she is authorized @
execute this Deed of Tru in fact executed the De Trust on behalf of the |i
O o O © Re
b, . \\ : 3 A e e
@ By ... /.\U@ @ Residing at  ©> < mn 1 Q@r_ |

[ )
Notary Puband for the State of (/7 @ My commission s w7 / e /;> A

N W W

@@

@@@QX
>

X @]
s DALLEN ROOT
@@ ®@ ®@ { 0 LG STATE OF UTAH
@ @ @ G, Byl ISSION# 724905
i COMM, EXP. 05-24-2026
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@g&%@ @g%%@ DEED OF TRUST %@ @é@@
®®@ ®@ (Continued) ®@ %@@zo
@ CORPORg@@%OWLEDGMENT @@ @@QX

©
o&@zw Vnyof o& o@ o@x

o @ . @
Qg%% COUNTY OF 5 %@é@ @@%& ]ss

O @)

Nl S Sl S

On this 2 day of —»A,,S‘JABJ\/)(\\[L\,/} , 20 © % , before me, the
undersigned ary Public, personally appe @QBRETT HOLLBERG, Preside rector of LRH, é&
to me to be an autht&iﬁ t of the corporation that g ’0 ed the Deed of &

INC., an
cknowledged the Deed of 0 be the free and volunta ct and deed of the @

Trust

ra fon, by authority of its Bylgws or by resolution of its boar%) directors, for the uses x
urposes therein mentionedy on oath stated that he or s uthorized to execute this O @
g ed of Trustfag)d in fact ewme Deed of Trust on beha % e corporation. %@9%
}{« / (0) <@esmmg R T L@§ ﬂ-‘)
@ Notarv Publlg)h mm& State of (/7 @ My commission expires Eé )E z o/ /t Co
""""" EN ROOT

@@QX @@@QX

@ /4.‘-‘I||'\1‘|M|SS1UN# 724905
A ﬁs} COMM. EXP. 05-24-2026 @N@

0B 0. (6 e

@é%%@ g@@ﬂ FOR FULL RECOWCE Qg%%@
(Tob d only when cobligations hav n paid in full)
© 5 ©

O O
@@ To: @ @ tee @@
- The undersigned |\fﬁe legal owner and holder of “all indebtedness secured by this'Deed of
Trust. All sufms secured by this Deed of T t have been fully paid and sat{sfied. You are
hereby dlr@ upon payment to you cn‘ ms owing to you under th s of this Deed @
of Tr

rsuant to any appIic::'atalee1<§()1 to cancel the Note secu@ is Deed of Trust @

del:vered to you together is Deed of Trust}), and to ey, without warranty, @

t partles designated by the t of this Deed of Trust, th% @\» now held by you under 5 @x
Deed of Trust. Please m@% econveyance and Relatgfi%% rents to: %

@@@

®® E);te: x®© ®® Beneficiary: %@

\ @@é& F @@Q% ”ItS}& Q) @@@é&
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