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Park City Municipal Corporation
P.O. Box 1480

Park City, Utah 84060

FIRST AMENDMENT TO DEVELOPMENT AGREEMENT FOR THE
HOMESTAKE AFFORDABLE MASTER PLANNED DEVELOPMENT (AMPD),
LOCATED AT 1875 HOMESTAKE ROAD, PARK CITY, SUMMIT COUNTY, UTAH

This First Amgndment to Development Agreement (this “First Amendment”) is entered
into as of this ”g;y of August, 2023 by JF EngineHouse Developer, LLC, a Utah limited
liability company (“Assignor”), JF EngineHouse Partners, LLC, a Utah limited liability
company (“Assignee” or “Developer™) as the developer of certain real property located in Park
City, Summit County, Utah, on which Developer proposes the development of a project known as
the Homestake Affordable Master Planned Development, and by Park City Municipal Corporation,
a municipality and political subdivision of the State of Utah (“Park City™), by and through its City
Council.

RECITALS

A. On July 25, 2023, Assignor and Park City executed that certain Development
Agreement for the Homestake Affordable Master Planned Development (AMPD), Located at 1875
Homestake Road, Park City, Summit County, Utah (the “Development Agreement™) which
concerns Park City-owned land comprised of a 1.86-acre Lot located at 1875 Homestake Road,
the legal description of which is attached hereto as Exhibit A, and incorporated herein by this
reference. The Development Agreement was recorded July 27, 2023, as Entry No. 01207340, Book
2788, Page 0340 in the Recorder’s Office for Summit County, Utah

B. Pursuant to Section 5.2 of the Development Agreement, the same may not be
assigned without the prior written consent of Park City, and Park City desires to consent to
Assignor's assignment of the Development Agreement pursuant to the terms and conditions of this
First Amendment.

C. Developer and Park City desire to amend the Development Agreement as provided
herein.

Now, therefore, in consideration of the mutual covenants, conditions, and considerations
as more fully set forth below, Developer and Park City hereby agree as follows:

l. The first sentence of Section 8 of the Development Agreement is hereby deleted
and replaced with the following provision:

8. Affordable Housing

As required by the Conditions of Approval numbers 26-27 of the AMPD and CUP
Approval Letter, an Affordable Housing Plan for the Project, as set forth in the Ground Lease,
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shall be approved by the Park City Council prior to the execution of the Ground Lease and prior
to the issuance of any building permits for units within the Project, and deed restrictions pertaining
to the Affordable Housing Plan shall be recorded.

2. Assignor hereby transfers, assigns, conveys, and delivers to Assignee all right,
title, and interest in and to the Development Agreement, as amended herein (*“Assignment™).
Assignee accepts such Assignment of the Development Agreement and assumes and agrees to
perform any and all obligations of Assignor in relation to the Development Agreement, as
amended herein. By executing this First Amendment where provided for below, Park City
consents to the Assignment,

3. The legal description of the property subject to this First Amendment is
specifically described in the attached Exhibit A.

4. All other provisions of the Development Agreement remain the same,

IN WITNESS WHEREQOF, this First Amendment v\(adihereby executed by the City of
Park City, acting by and through its City Council as of the: Zz day of August, 2023,

MUNICIPAL CORPORATION

ATTEST:

APPROVED AS TO FQ

Sl

/Margaré)Plane, City Attorney
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IN WITNESS WHEREOF, this First Amendment was hereby executed by Assignor and
Assignee as of the \{p day of August, 2023

ASSIGNOR:

JF ENGINEHOUSE DEVELOPER, LLC,
a Utah limited liability company

By:JF DEVELOPMENT GROUP, LLC,
a Utah limited liability company
Its: Managet

By:J. FISHER COMPANIES, LLC,
a Utah limited liability company
Its: Manager

By: A" i""’"":"*“

Name:__ " _QOwen Fishdr
Its: Manager
STATE OF UTAH )
SS.
COUNTY OF _DPNAS )
On this \lg day of  Pataust , 2023, personally appeared before me Owen

Fisher, whose identity is personally known to me/proved to me on the basis of satisfactory evidence
and who by me duly sworn/affirmed, did say that he executed the foregoing First Amendment in
his capacity as the Manager of J. Fisher Companies, LLC, a Utah limited liability company, which
is the Manager of JI Development Group, LL.C, a Utah limited liability company, which is the
Manager of JF EngineHouse Developer, LLC, a Utah limited liability company.

Commission #711938 v ga
My %ﬁm@m Expires Residing at: _YpMSInWLE |, Y
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ASSIGNEE & DEVELOPER:

JF ENGINEHOUSE PARTNERS, LLC,
a Utah limited liability company

By:JF ENGINEHOUSE MEMBER, 1.I.C,
a Utah limited liability company
Its: Managing Member

By:J. FISHER COMPANIES, LILC,
a Utah limited liability company

Its: Manager

By: - —
Name:__ ~— __ Owen Fishér
Its: Manager
STATE OF UTAH )
ss.
COUNTY OF _THyewns )
On this \{p day of RVGUST . 2023, personally appeared before me Owen

Fisher, whose identity is personally known to me/proved to me on the basis of satisfactory evidence
and who by me duly sworn/affirmed, did say that he executed the foregoing First Amendment in
his capacity as the Manager of J. Fisher Companies, LLC, a Utah limited liability company, which
is the Manager of JF EngineHouse Member, LLC, a Utah limited liability company, which is the
Managing Member of JF EngineHouse Partners, LLC, a Utah limited liability company.

—Z AU

'"“:‘ TONY HiILL W [ PRI
% Notgrym p“n'i's'?an S;airt?galétah Notgry ‘Tsubllc(J )
| My Commiseion Expires Residing at: f2i-{saaat WY
05/07/2024
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EXHIBIT A
LEGAL DESCRIPTION OF THE PROPERTY

Lot B, THE YARD SUBDIVISION — FIRST AMENDED, according to the official plat recorded
April 28, 2017, as Entry No. 1068309 in the Summit County Recorder’s Office.
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