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@ NOTICE: THIS SUB@ATION AGREEMENT RE@IN YOUR SECURITY INT@IN THE
PROPERTY BECOMI SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME

OTHER OR LA SECURITY INSTRUMENT.

THIS Sybordindtion Agreement, madé A@ZOZ& by Creation Holdin owner of the land @@@

hereinafte escnbed and hereinafter ref 0 as “Owner,” and Bernhar aarsoe present owner
and der of the deed of trust and n irst herelnafter described aneremafter referred to as the %

“B ciary;” O% O% %@

O O O ©
Q%& Q%& RECITALS S Q%&
®®@ WHEREAS, Creation % gs LLC did execute a de @Jst dated August 1, 202 or of
in

Bernhard J Gaarsoe, deed of trust was recorde ust 4, 2023 as Entry No. 012 8, in Book
2789, at Page 0881, e Official Records of said county, encumbering the property situated in Summit

County, State of Utah, described as follows: % % %
LOT 70 T PARK, PLAT "I", ACCORL @ 10O THE OFFICIAL PLAT TH -@Q ON FILE AND OF @@
REcx N THE SUMMIT COUNTY F§ RDER'S OFFICE. % %@

0. SU-I-70 (shown for mfor@al purpses only) Q @

ID#: SU-I-70 O 9 N
o I .
@ WHEREAS Owner has ex or is about to execute, ty Deed recorded August 7, as

a g
@ Entry 01207879 transferi e and interest to Pack De ent LLC a Utah limited liabit
@ and they are executi eed of trust and note in the s $754,650.00 dated August

of Sierra West Financial LLC a Utah Limited liability company as Trustee of the 360 Upper Evergreen Dr.

Loan Trust u/a/ ugust 3, 2023, hereinafter referred to as “Lender” payable with interest and upon the
terms and co s described therein, wh|ch d trust is to be recorded as Er@ . 01207883 @

in Book@ Page 1540; and
it is a condition preceden%% taining said loan that said of trust in favor of Lender
condltlonally be and remaim, times a lien or charge up and hereinabove described, @
and superior to the lien or % of the deed of trust in favor ficiary; and %%
WHEREAS Lender is willin ake said loan provided the d
@ lien or charge upon th ed property prior and superi
@ favor of Beneficiary a@ ovided that the Beneﬁciarie@

the lien or charge of the deed of trust to the lien or charge

ftrust securing the same col ea

he lien or charge of the d stin

pecifically and unconditiona@ ordinate
nd

deed of trust in favor of Lender;

WHEREAS, i % the mutual benefit of the p@hereto that Lender make sug@%&n to Owner; and @

Beneficiary/i ling that the deed of trust g the same shall, when r constitute a lien or @
charge Said land which is unconditio@@)rior and superior to the lien arge of deed of trust in @
favon%Beneﬁciary. @}%
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gﬁ% OW, THEREFORE, in cons@é&ion of the mutual benefits ng to the parties hereto an@ r
@ valuable consideration, th pt and sufficiency of which ¢ ration is hereby acknowled @ din
@ order to induce Lend@ke the loan above referred@ hereby declared, underst@%ﬁ agreed
- as follows: - J b

1) Thatt ed of trust, including, but not Ji d to, the deed of trust securi id note in favor of é&
Lender, an renewals or extensions there unconditionally be and re at all times a lien or @
charge @éﬁ roperty therein described,/ptior/arnd superior to the lien or the deed of trust in @@

favorof eficiary.
= N . N
O%@ That Lender would not n@ ts-loan above described withou 0; ubordination Agreement. @
C& 3) That this agreemen‘é%ﬁ be the only agreement with C%g;d to the subordination of th&g‘& or
@ charge of the deed of tru favor of Beneficiary to the lien(8r charge of the deed of trust j or of
@@ Lender above referee@ d shall supersede and cancﬁg nsofar as would affect the ;@f&)etween
- the deeds of trust hereinbefore specifically described, prior agreements as to such ordination,

including but not limited to, those provisions, if any, ontained in the deed of trust in favor of Beneficiary,
the subordination of the lien arge thereof to another deed eds of trust or to @

another m e or mortgages. @

Beneficiary declares, agrees and ackno e@ées that @ @
i : o C

o %a It consents to and appr e all provisions of the note a {}.. of trust in favor of Lender,a

@l all agreements, including@%ﬁ\ot limited to, any loan or agreements between Own

5 Lender for the disbursement proceeds of Lender's [oan. @ @
@@ b) Lender, in making\disbursements pursuant to a@@ agreement, is under no ot%i‘@@ or duty
to, nor has Lender represented that it will, see to the lication of such proceeds by person or
persons to whom Lender disburses such proceeds and any application or use of such proceeds for
purposes ot an those provided for in agreement or agreements@ not defeat the @

subordin ti@ rein made in whole or part; @ @
Itintentionally and uncondition ggves, relinquishes and suborgg. the lien or charge of the
trust in favor of the lien or \@s upon said land of the de

@' ust in favor of Lender above

atd Q, ance upon, and in considerati %f this waiver, relinquishme @

%ubordination, specific loans & vances are being and will b%%%de and, as part and parcel t% \

@ specific monetary and other gations are being and will be red into which would not be @ or

®® entered into but for said-refiance upon this waiver, relinqui and subordination. @
i

NOTE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH OWS THE
PERSON OBL%I’ED ON YOUR REAL PROP%}TY SECURITY TO OBTAIN A_LGOQAN A PORTION é\&
OF WHICH@ E EXPENDED FOR OTH RPOSES THAN IMPROVE@‘I OF THE LAND. @@
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(0)”  Executed this 4th day of August, 2023. o / Sy
SR bt [ AL
/T

g& %Bemhard J. Gaarsoe
S v SR &

@@

etk Lelte N N
O@his 4th day of August, 202 sonally appeared before m @ undersigned Notary Public,O%@
O%@personally appeared Bernhard: arsoe, personally known t r proved to me on the b?i%&
satisfactory evidence) to be %&rson(s) whose name(s) is/ar cribed to the within instrume
s) and

- acknowledged before me @ e/shelthey executed the sa /her/their authorized capacity(i
SOINS) i

o
@@O that by his/her/their si fe(s) on the instrument the @ n{(s) or the entity upon behal@ the

p n(s) acted, ex the instrument.
e

M())’ c expires: &-1- 202 2 @@ .
xl% N
O%@ O%@ o %@
o @ e ) @
G f. BROOKHATCH S
@ 7 Notary Pu ate of Utah @
> G

My C n Expir@s on.
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