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DEED OF TRUST,

S TH ASSIGNMEN LEASES AND S, @é@
@\‘ CURITY AG T, AND FIXTU ING @@

N N S

O@ O

Fixture Filing (“Deed of ) is dated May 3, 2023, g SNOW COUNTRY

Q%Qg%@ This Deed of Trust with Assignment of Leases and ecurity Agreement, and @%%%@
© LODGING, LLC,aU ited liability company Wlt% @ddress at 4817 Brooks Way, (©)

@@ Holladay, Utah 8 e “Trustor”); COTTO TITLE INSURANCE A ,
INC., whose addressis 1996 East 6400 South, Suite 120, Salt Lake City, Utah 84121

“Trustee”) d RED BRIDGE CAPITAL IV ILLC, a Utah limited liability company w1th an é\&
address a@ S. Wasatch Blvd., Suite ZO@’( Lake City, Utah 84121 ( neficiary”). @
S S
ARTICLE 1

@% GRANT IN TRUST @% @%

@

S%%%@ 1.1.  Grant. The Trustor hereby irrevocably grants, bargains, sells, conveys, and
©) assigns to the Trustee, infrust for the benefit of the Bene *- , with power of sale an

@ entry and possession h;, of that real property located '{s\-m 1t County, state of U ed
@ on attached Exhibi 1 1

the Trustor in‘and to all streets, roads, and a used in connection with or peft
real pro , all water and water rights, 9‘"4 ding stock or other evidence
irrig ion; canal and other stock water ¢omipanies), minerals, oil and {'

tances in, on or under the real perty, all appurtenances, e@u‘w, rights and rights of

equipment now or hereafter located on the rezligroperty, all right, title, 1nterest :

%‘m appurtenant or related ther@% and all air rights, developme ts and credits, licenses, O%@
d

& permlts related to the r perty. All interest or estat, e Trustor may hereafter O%@
S%% acquire in the property de ed above, and all additions cretions thereto, and the S%B

proceeds of any of the foregoing are collectively referr as the “Property.” The llsu®@
@ specific rights or @ will not be interpreted a it of general terms.

Use of Property. The Trustor ants that the Property is not uséd by the

guarantor of the Loan (as & below) as a primary or owne upied @@Q%

principal “dwelling” d by Regulation Z unde ath in Lending @
Trustor shall not use, an revent any individual fromusing, at any time before %
1 settlement of the Loan, th perty as a primary or owngr@xpled residenceorasa @
o
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principal “dwelling” @@ﬂned by Regulation Z un ruth in Lending Act. Unl ired
@ by law or consen: in writing by the Benefici Trustor shall not allow cha in the
use for which all or any part of the Property igieing used at the time this Deedéog Trust was
executed. é\x
o Qmﬂz o o
@N GATIONS SECURED @x ) @x
@] @] @]
O%@ 2.1.  Obligatio ed. The Trustor makes thi of Trust for the purpose O%®
O@g@ securing the following: payment of indebtedness o rustor in the principal amo

@O $1,500,000 (the “Loan’ ith interest thereon, acco the terms of the promiss
@ (the “Note™) date@ oximately the same day as eed of Trust, executed by
and payable to the Beneficiary, as lender; (b) payment of all other sums advanced to the Trustor

(including additional loans or advances as may be made to the Trustor after the-da é\x
with interest thereon, whether o denced by a promissory ‘% @@
y-aré secured by this Deed of ; (c) performance of every gbligati @
ined in the Loan Documents efined below) and as those ents may be amended @%

c
O%&djﬁed from time to time, ég&ng an increase in the amo it 5

I the Loan; (d) performance @
g{i& of every obligation of the contained in any agreem ument, or instrument exe
®

by the Trustor stating th at applicable obligations are s d by this Deed of Trust 5
(collectively, the “Se Obligations™); and (e) f @ enefit of the Beneficiary, ce
with and perform: of each and every provision%%ny declaration of covenants, tions,
and restrictions; any maintenance or easement agreement; or any other agreement, document, or

hich the Trustor is bound o ﬁ‘i be affected. It is the exprention of the @ﬁ
ﬂ'@ paid for all the @@

@@ as a continuing security
Sec bligations with interest theréon as applicable. “Loan Doc
t, the Note, and any other lg eements, deeds of trust, sec

X
énts” means this Deed of
N é;:" agreements, pledge 5 @%
5 greements, mortgages, agree , guaranties, or other instry -@; s'given to evidence, 0.
Q&% document, or further sec oan and payment and pe Q‘ﬁ* nce of the Secured Obligations;, >

@ including all amendme modifications to those doc ments. ©)
©® 2.2. In@@aﬁon. The term “obligatio@?used in this Deed of Trust 1 @
broadest and most comprehensive sense and includes, without limitation, all interest and charges,
prepayme rges (if any), late charges and1os @"% essed on any é\x
of the Obligations. The obligati ons e @
1 de@ agreement do not constitut ured Obligations. The obligatiens of any guarantor

1 any guarantee of the Loan ¢ \Q any of the Trustor’s obligati der the Loan @N

5 OQ@cuments, including, withou Ciy- tation, any repayment r completion guarantee, do
Q&% not constitute Secured Obligations. All terms of the Secur gations and the documents
©) evidencing such obligat are incorporated into this De Trust by this reference. All /5 \
@ persons who may r'acquire an interest in the P will be deemed to have <nﬁg@\mf the
@ terms of the Sec bligations, and the rate of interest on one or more Secured Obligations
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© © ARTICLE3 -(©) ©

@® AS&@@ENT OF LEASES, RENT@@) OTHER CONTRACTS @®

3.1 éx\g\ssignment. The Trustor hereby\irrevocably assigns to the Beneficiary all of the é&
Trustor’s right) title, and interest in, to, and%i (a) all present and future le@s f the Property @
ora n thereof, all licenses an ents relating to the man: tyleasing, or @@
&a n of the Property, whether% eases, licenses, and agreements-are now existing or x
0 red into after the date of thi of Trust (collectively, “L ; and (b) the rents, issues, ©
O% eposits, and profits of th , iIncluding, without limj Il amounts payable and a O%
@%3 rights and benefits accrui the Trustor under the Lease yments”). The term “Leas
®®@ will also include all

ees of and security for the t ’s performance thereunder |

amendments, ext , renewals, or modificatio to which are permitted her . This

Beneficiary’s-right to the Leases and Paymen:

without ion of the Property. The
B all other contracts related
fa third .
) g party ) @N
O%@ 3.2 .‘ Beneficiary confers

by agent, or by a court-appointed receiver, and without regard to the adequacy of any security for

the Secured 3 possession of the Property or elect not to take é\&
POssession ¢ ‘Q y’s name, sue for or otherwise collect the @
Payments(incl paid), and (c) apply the sam costs and expenses @@

ofoperation and collection, includ reasonable attorneys’ fees, to ecured Obligations in X

. é order determined by the B «-‘9 All payments thereafter collécted by the Trustor will be @09%@
<3~held by the Trustor as the trustee eficiary. The Trustor hereby <

irrevocably authorizes and to rely upon and comply wi h

g@ eneficiary of any rental

s, or for the performance of any of the

©

@@

N llected by the Beneﬁciary ;@;\ any Secured Obligation un ¢ Loan Documents, N @x
@gaether existing on the date hereéofor hereafter arising. Collecti

@) L0
Q&% Beneficiary will not cure 0&3‘\ b e any Default or notice of
© pursuant to such notice. @

V)

©
3.3. i ent of Construction Rights. The Trustor hereby assigns to ﬁ@®
d hereby grants to the Beneficiary a security interest in, all of the Trustor’s rights

ions) under all construction ments, other agreements, co ts, documents, é\x
s, other permits, licenses, pprovals existing or later o d'with respect to @@@

%@% %@x

o @ o @ o E&; o
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3.4. Effect @mgnment. The foregoing irr le assignments in this Articl€3)
will not cause the@ ciary to be: (2) a mortgagee.n ssession; (b) responsible o for
the control, care, management, or repair of the Property or for performing any of the terms,

agreements, undertakings, obligations, represep
esponsible or liable for an

committed on the Prope e tenants

aste

ftations, warranties, covenants, conditions of é\x

the Leas
unde@:he Leases or any other p @u@ for any dangerous or defe dition of the @@
P&gie , or for any negligence in nanagement, upkeep, repair, %ﬂ ol of the Property

5 ] ;& .

& ting in loss or injury or de y tenant, licensee, employ%dn@n tee, or other person; (d) © @x
O% esponsible for or under @

o produce rents or profits; irectly or indirectly liable

the Trustor or any other as a consequence of the ex or failure to exercise any o
®@ rights, remedies, or granted to the Benefici this Deed of Trust or to per@m
@ discharge any obli , duty, or liability of the T arising under the Leases.
3.5. tate Statutes. This Deed of t is subject to the Utah Unifor%\ﬁsignment of é\x
Rents A ther Utah law (collectivel tah Law”). If there is a conﬂi@ een Utah @
Law Deed of Trust, the Utah 1 control as to rights, pro@?gs, duties, and all @@
ies pursuant to this %

other matters, and to the extent al y Utah Law, the rights of t%g
° d of Trust will be in additi e rights of the parties undef. Law. 0
O%@ O%@ O%@ O&@
@%& ARTICLE 4 @%@
®@ TY AGREEMENT AN]&@ FILING ®@
@ The Trust@ereby grants and assigns to th&@neﬁciary a security interest, t@cure

payment and performance of all of the SecuredObligations, in all of the follov%described é&
personal in which the Trustor no any time hereafter has any %r t and all @
proc all products of the follo he following terms are d 1@ the Uniform @@

rcial Code for the state wh Property is located (“UCC2 lectively, the x
© @b teral”): inventory; equip u@" general intangibles, includs ent intangibles; o)
O%@ﬁxaccounts, including health-ca: surance receivables; cha ; commercial tort claims; O%@

letter-of-credit rights; letter§§>

deposit accounts; docum truments; investment pro:
®@ credit; goods; and f; ‘u‘sl. oducts. As to all of the above ribed personal property that i (or'that
@ hereafter becomes a\$fixture” under applicable 1awg§?$eed of Trust is intended t@m& a
fixture filing within the UCC. It is acknowledged and agreed that, if this Deed of Trust qualifies
asa “construégfm mortgage” under the appli%ge UCC, this Deed of Trust will be considered a

ct ortgage” that secures an n incurred for the constryction of an Q%
imprao vent on land including the a ion cost of the land. @ @@@
o.(0>"  ARTICLES XC) D

XCx
RIGHT S, AND WARRANTIE PARTIES o%@

@O 5.1. Perfor ce of Secured Obligations. The Trustor shall promptly pay a&@
@ perform each Se bligation when due @ @

/

delinquency)all taxes, assessments, levies,

arges imposed upon the Property by any public é&
auﬁ@g@@upon the Beneficiary by f its interest in any Secur @aﬁon or in the @@@

5.2. {(\Taxes and Assessments. The Tgtor shall pay at least 10 days ptior to

or by reason of any payx%a ade to the Beneficiary pur any Secured x
O% O% @) e} @
S Y e
© ©) 0@52 Page 4 of 14 Summ@unty
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Obligation, except tha rustor will have no obligati pay taxes that may be im o@)
@ from time to time e Beneficiary and that ar ed by and imposed upon k%%
Beneficiary’s net income. The Trustor shall promptly prov1de evidence of such paym to the
Beneficiary u;%n the Beneficiary’s request é&
%@ Title, Liens, Encumbr@@ nd Charges. The T msto@} nts and warrants @@@

to e Beneficiary that the Trusto le owner of good, marke unencumbered title x

proved by the
of Trust, and shall not pe @
eneficiary in writing. The
d materials furnished for the ~(~

e Property. The Trustor s edlately discharge any lie
% eneficiary in wntmg that y attain priority over t
any subordinate or junior not approved in advance by

®@ Trustor shall pay whe all claims for labor perfo
@ Property.

5.4. bligation to Maintain Pro Comphance with Laws. rustor shall at é\x
all times e Property in good order, on, and repair. The Trusto 1 ot permit or @
suff aste of the Property, and @ alter the Property except@é@ al clearing, @@

g, and construction activities rustor shall cultivate, irrigaf

, Tertilize, fumigate,
¢, and do all other acts tha the character or use of the F \f‘ O%@x
G&%@fnecessary The Trustor sh 1 { permit any drilling or expl 't f,' for or extraction, removal@%@

@ improvements to b \u\ thereon), to comply at al :\u\ w1th all applicable laws. stor

constructio; -4m‘ the Property is done in accor e with applicable law in a go eu% nd @ﬂ

2 e e
stor shall keep the Property insured 1 agamst loss by fire, flood, x
easonably associated with therty due to its type and @

@&%@ gcf m amtamed in the amoun c- d for the periods that the Qg% @
i i is tequired by applicable law. The .mﬁu ance carrier providing the
hosen-by the Trustor subject to the \-% eficiary’s approval, which ot be
@ ithheld: If the Trustor faﬂs to main in the coverage described above

d of Trust. If the Benefici ermines at any é&
ligations that the Prope g the Secured @@
ce or is covered by flood 1 e In an amount less
the amount required by law ‘\\\- eneficiary may notify the T r that the Trustor should x
5 @ ain flood insurance at the’ ‘.a stot’s expense. If the Trustor fa obtain adequate flood ®@
Q&% msurance that is acceptable (g\-l‘- Beneficiary, the Benefici purchase flood insuranc

©) the Trustor’s behalf. Allr \ ance policies and renewals i

@ and must include a
@ Trustor shall imm

tely notify the Beneficiary o cellation or termination of the.i

The Beneficiary may hold the policies and renewals. If the Beneﬁcmry requlr e Trustor shall
immediately give to the Beneficiary all recei f paid premlums and renew. ices. Upon é&
loss, tor shall give prompt noti e insurance carrier and c ary The @@
Ben may make proof of los ié;@;nade promptly by the T ess otherwise @

N @ed in writing, all insurance (Pds will be applied to the rest on or repair of the X

2N O%@

& e, e
0 Z 52 Page 5 of 14 SummO nty
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© Property or to the Secured Obligations, whether or not @ue, at the Beneficiary’s opti ny
@@ application of proeeedsto principal will not extend one the due date of the s X d
payment nor change the amount of any payment, nor will it cure or waive any Default of notice
of Default h der or invalidate any act dor@%ursuant to such notice. Any excess will be paid é\x
tothe T . If the Property is acquired b eneficiary, the Trustor’s right)to’any insurance @
polici roceeds resulting from o the Property before the ition shall pass to @@
th eficiary to the extent of the%‘%c ed Obligations immediatelﬁ@ e the acquisition. x
@] @]

@ @ i O%@
@umbrance. If the Propeew' interest in the Property 1 O%@

sold, transferred, includin, out limitation, through sal ansfer, directly or indirectly.
© a majority or controlli rest in the corporate stock eral partnership interests, 11
@@ liability parinersh@ tests, or limited liability co interests of a managing m of the
Trustor, mortgaged, dssigned, further encumbered or l€ased, whether directly or indirectly,
whether volusitarily, involuntarily or by opera% of law, without the prior wn@g consent of the

Benefici N the Beneficiary, in its cretion, may at any time er declare all é\x
u@ﬁ%“ @@%able. @@ @@@

Sec gations immediately due

0 x 5.7. Damages; Insu x,and Condemnation Proc % o
& oo s e &
O@g& (a) Th@wing (whether now existin reafter arising) are all S

© absolutely and irrevoc ssigned by the Trustor to th eficiary and, at the request of the
@@ Beneficiary, will directly to the Beneficiary: 2 awards of damages and

compensation payablé directly or indirectly by reason of a condemnation or proposed —
condemnation for public or private use affecﬁ%gli{gr any part of, or any interest'in, the Property é\x

or Collat ) all other claims and award%) ages to, or decrease in f, all or any
part g%%) ny interest in, the Property (o teral; (c) all proceeds of ance policies @@
p y reason of loss sustained% or any part of the Property ateral; and (d) all x
ﬁeﬁ that may accrue on any foregoing. Subject to appli aw, and without regard to O%@
O% ny requirement contained @s i
Osgg any of the proceeds it rec 3

eed of Trust, the Benefi
to its expenses in settling, uting or defending any clai
@O may apply the balanc <‘. he Secured Obligations in an; er acceptable to the Beneﬁc@r
@ the Beneficiary m@- lease all or any part of the p to the Trustor upon any cc@ ns the
Beneficiary may impose. The Beneficiary may commence, appear in, defend, or prosecute any
assigned claim'or action and may adjust, co mise, settle and collect all clm'éiand awards {&
assigned t0the Beneficiary, except that 1 nt will the Beneficiary be & ible for any @@@

failure to-collect any claim or award, ess of the cause of the fl ¢, dncluding, without
limnitation, any malfeasance or nonfeasance by the Beneficiary or its employees or agents.
i y n y ary ot its ewploy g N

5 2@
O%@ (b)  Ati ption, the Beneficiary t insurance or condemnatiofi~(*
proceeds held by the Be to be used for repair or r ion, but may condition suc@

e . . “e ®) O
@O application upon 1‘e§ e conditions. @ @
@ 58. Defense and Notice of Losses, Clai@ and Actions. At the Trustor’s@e

expense, the%i;ustor shall protect, preserve, defend the Property and Collateral and title to é\x
session of the Property and CCollateral, the security hereof, a rights and @@

g
pow@ Beneficiary and the ]T%L%@ under, against all advers; . The Trustor
shall

LD

@ ¢ the Beneficiary and the prompt notice in writing 6@ sertion of any claim,
@] @] @]

Cg% @ Cg%%® 6 O%@O% O%@Ox
©) ©) 0@52 Page 6 of 14 Summ@unty
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®@ of the filing of any cgg@f proceeding, of any materia age to the Property or Collateral,
@ and of any conder@ n offer or action. The Trust further give the Beneficiary and the
Trustee prompt notice in writing of any actual or alleged breach or default on any othe:

obligation%;a%ether of a party hereto or of a dﬂ\)}d party) related to the Prope
9.~ Compensation; Excul%ﬁ}l; ndemnification. The T hall pay all

statutory Trustee’s fees and reimb ¢ Trustee immediately uponQi\cg
° nistration of this trust, incl - &
nif , defend, and hold the Benef »" and the Trustee harmless %@

{}g& oan, the Trustor shall indetimni
©) demand for, from, and a -$‘> any liability, loss, costs, damages, and expenses (including
@ attorneys’ fees) that the Beneficiary or the Trustee may sustain in any way related to the ©
@ Property. This ind will survive any foreclosute) the trustee’s sale, or deed in li ted to
the Property, will benefit any foreclosure purchaser, and will not be subject to any otherwise
applicable w;u% or contractual anti-defici -u\% limitation or nonrecourse pr@%ion. {\X
@é@m Hazardous Materials @@ @@@ @@@
© C@x (a) “Hazar aterials” means (i) any ch material, or substance  © C@%
O% efined or included in the ';\2 tion of “hazardous substances.? (-} ardous materials,” “toxi C@@
Osg% substances,” or words of q‘u; import under any Hazard@teﬁals Laws (as defined below;

(ii) any oil, petroleum 3’31- mable substances, explosiv§§ estos; or (iii) any other che @

oS
d for expenses in the x@

eneficiary to make the O%

QIO

1]
b

o

©® material or substanice which may or could pose a h o health or safety. Withou tion
of the foregoing, the term “Hazardous Materials” includes all substances, materials, and wastes
considered ‘ill%ardous waste” under all applie%le federal, state, and local laws{&

(%@@ (b)  The Trustor re;@g@fgand warrants that (1) no @gs Materials have @@@
been, are, or will be used, generat@t red, or disposed of on, unde%r out the Property; and @x

© e Property and all past, p >"and future uses of the Prop ere, are, and will be in O%
Qg%%@comphance with all relev.  state, and federal laws, &
©

ations, policies,

ordinances, court decisio ttlement orders, and consen ees relating to the protectiob
@O the environment o / or about the Property (collectively, the “Hazardous Materials'
@ Laws”). At the T@ s expense, the Trustor shal y with and will cause any @ or
occupants of the Property to comply with the Hazardous Materials Laws. If any Hazardous

Materials 2 und to exist on, under, or abo e Property, the Trustor shall e Trustor’s {&
expense ta i all necessary and appropriate ‘Q ial action that the Beneficiaty o any relevant @
© ,, e

rmmental or regulatory communications or proposed or institutc ons with regard to
ardous Materials and the P ?e;@ 9«@1‘- e Beneficiary with copies O%@
) ( 0 @

Q
Qg%%@of any written communica (‘ ‘o and from the authorities. Upt ot ny Default under this De
©) itkha expense, to obtain or require th g§§

Trust, the Beneficiary w, e
Trustor to obtain an-g operty from a qualified in Q@g@ent

@ environmental engineer, all to the satisfaction of th eﬁciary. D
ﬁc) To induce the Beneﬁcia%o make the Loan secured by Deed of Trust, g&
the T es to indemnify, defend, -’-“{-‘ the Beneficiary and the harmless on @
de r, from, and against any lia f loss, costs, damages, and e es (including @@
eys’ fees) that the Beneficia r the Trustee may sustain in an  way related to any x
@] @ @] @] @] @
@E{% @ C@E{%&@ 7 O&@ O% %
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®@ Hazardous Material (@@der, or about the Property, This{indemnity will survive any ©)
@ foreclosure, the sale, or deed in lieu of the rty, will benefit any forecl @
purchaser, and will fiot be subject to any otherwise applicable statutory or contractual ti-
deficiency llr%atlon O hoNrecourse prowsmn{& @%

(d) The mdemmty @% in this Deed of Trust for@@ us Materials is @@

1n to be in addition to, and noi \- ieu, limitation, or modlﬁcat any separate x
onmental indemnity conta any of the other Loan Docu: u 't @@
Q Q
5.11. Right of Il&g%%ﬁon. The Beneficiary, its a é@%,%and employees, may enter tﬂ%&
@ Property at any reason me for the purpose of inspe the Property and Collateral and
/® ascertaining the Trustor’s compliance with the te of, or to exercise the Beneficiary’s

rights under section'6.5.

’ hun )

@@ DEFAULT PROVISIONS @@

@@@QX

o @x 6.1. Default. For punpof this Deed of Trust, the t efault” means any x
O% efault under the Note, or e other Loan Documents, i g this Deed of Trust. Up %@
Default, all sums secured @owed pursuant to this Deed st will immediately becom%&
<§<@ due and payable at the ciary’s election. O

@ 6.2. Rights and Remedies. At any time gﬁ%r Default, the Beneﬁcwry and@ Trustee
will each hayeall rights available at law or in equity, including any and all ng d remedies
granted t ecured party upon default un ucCcC. @ﬁ

©

@5 3. No Cure or Waive N@fher the Beneficiary’s nor l@l@tee S nor any x@

ver’s entry upon and taking ssion of all or any part of th: perty and Collateral, nor O
@ny collection of rents, iss ts, insurance proceeds, ¢ @ahon proceeds or damage @
@& other security or proceeds %er security, or other sums, @e application of any collect%&
sum to any Secured O on, nor the exercise or fail @ xercise of any other right o
@ remedy by the Be or the Trustee or any reﬁég%ll cure or waive any breaf‘\lﬁ;@é&
= or notice of Default-under this Deed of Trust, or nullify the effect of any notice of Defauilt or sale
(unless all Secured Obligations then due have been paid and performed and the Trustor has cured
all other I@ ts), or impair the status of th % urity, or prejudice the Bene Qng‘-\or the Trustee @é&
in th@in of any right or remedy onstrued as an afﬁrmatlox@é@‘ eneficiary of @@
%ﬂ cy, lease or option or a ation of the lien of or sec erests created by this x
of Trust. o @
O 5 @ NG L Y
S 6.4. Payment @ts, Expenses and Aﬁorneﬁ%&es The Trustor shall pay to G&
w

©) Beneficiary immediat ithout demand all costs and>éxpenses incurred by the Tng&
@@ the Beneficiary p to this Article 6 (including qithout limitation, court costs

attorneys” fees, whether incurred in litigation, including, without limitation, at trial, on-@ppeal, or
inany b tcy or other proceeding, and the€osts of any appraisals obtained it connection
w1th a d ation of the fair value of th erty). In addition, the Tmst@l pay to the @é&
s@ rustee’s fees hereunder a; elmburse the Trustee for all @xpenses incurred in @@
ini

stration of this trust, 1nc1% Wlthout limitation, any att{&n > fees.

s o o %@x
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Power <g@le Notices and Cure Defan%§@he Trustor hereby 1 urevoca
@ appomts the Ben: and its successors and ass@ its attorney-in-fact, whic
coupled with an 1nt €st, to prepare, execute and file of record any document necess o create

perfect, or preserve the Beneficiary’s security. gg:crests and rlghts in or to any %e Property and é&
Collater @ pon the occurrence of an @ t or omission which, with or passage of @
time would constitute a Defa 1@ eneficiary may, but is no@@ ed to, perform @@
% igation of the Trustor here

N
O O
%@% ARTICLE 7 o%@@ o%@@
Qg% Qg% GENERAL PROVISIO Qg%
© © ©
@@ %@:ﬂ Provisions. This Deed and the Loan Documents@@l the
entlre agreement e parties with respect to mattets-Contemplated herein and supersede all
lr

ns. The Loan Documents gran%;ther rights to the Beneficiary afid contain
e ovenants by the Trustor th: ly to this Deed @
4P and such further rights and @@n nts are @@

@] @] x @x
O%@ 7.2. Attorneys’ the Note is placed with ey for collection or if an %@
@g@ attorney is engaged by th eficiary to exercise rights or dies or otherwise take actlo
© collect thereunder or any other Loan Document, or if suit be instituted for collectio
@@ enforcement of n@ d remedies, then in all eve%ﬁ Trustor agrees to pay all r le
costs of collection, exercise of remedies or rights or other assertion of claims, including; but not

limited to, reasonable attorneys’ fees, whether 6r not court proceedings are ms@&ted, and, where é\x
1nst1tuted er in district court, appell , or bankruptcy court. @ @

%@ No Waiver; Confli erms No previous walver% fallure or delay by x@
@ eneﬁc1ary in acting with r@& to the terms of the Deed o%b or any Loan Document o
@@%@Vﬂl constitute a waiver of ach, Default, or failure of n under the Deed of Tm%}%@

Loan Documents, or the tions secured thereby. A wa f any term of the Deed of T

© Loan Documents, or ¢ @/ of the obligations smuWy must be made in writing

@@ be limited to the $ written terms of such wai ceptance of payment by th@
Beneficiary of any after its due date will not constitute a waiver of the right to require
prompt pay@&t when due of all other sums declare Default for nonpa . In the event é&
of any i istencies between the terms @e ote and the terms of any <- cument related @
to videnced by the Note, th@@s of the Note will preva11 @

@x Merger. No me ll occur as a result of th iary’s acquiring any other o @x
state in, or any other lien Property unless the Bene@ onsents to a merger in @%@

wntlng
© 5
@ 7.5. S@rs in Interest. The terms, ts and conditions herein ﬁ@ed
= will be binding upon‘and inure to the benefit of the heirs, successors, and assigns of the parties
hereto. é\& é\& é\&
o 2 2
: @% LoD LoD

O&@ O&@ 9 O&@ O&@
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@ 7.6. Governi aw. This Deed of Trust wil onstrued in accordance wi
@ laws of the state where-the Property is located, except to-the extent that federal law pree
laws of such state.
7. é\&oﬁces é& é& é&
B o8 Tk o
% (a) Generally rty giving or making any niot1 request, demand, or x
0 (@e communication (each, a ) pursuant to this Deed of @must give the Noticein o @
O% iting and use one of the f g methods of delivery, ea hich for purposes of this
Qg@ Deed of Trust is a writing: onal delivery, Registered Maibor Certified Mail (in each case

©) return receipt requeste postage prepaid), nationall gnized overnight courier (
©® fees prepaid), facsimile; or PDF (portable docume t) attached to an email.

giving a Notice m address the Notice to the appropriate person at the receiving p

Y

e o

@2

“Addressee’ the address in the introductory! paragraph or to another Addressée or another é\x
address ated by apartyina Not@s@r ant to this section. Except % ided @
else thls Deed of Trust, a No effective only if the party gi Notice has @@

d w1th thlS sectlon and the Ad ssee has received the Notice

C‘:\ . otice is deerped ' 1 ) @x

@O acknowledgment Or 1r; w'-- ’sswn report generated by ‘ achine from which the facs) as

@ sent indicating th; . acsimile was sent in its entitety to the Addressee’s facsimilecaumber;
and (c) if a Notice is sent as a PDF attachment to an émail, upon proof the email was sent. If the
Addressee rejects or otherwise refuses to accept 'the Notice, or if the Notice ¢ t be delivered 4&
because ange 1n address for which n 'Q ce was given, then the Notige is'deemed @
deliver d received by the Addressee upon the rejection, refusal, or ty to deliver. If any @@

all

ice is received after 5:00 p. m. business day where the Addressee is located, or on a day

- is not a business day where: ddressee is located, thenO ice is deemed received at %@
Q&% :00 a.m. on the next busu@gﬁy where the Addressee is . Q&%@
@ @he Trustee. The Trustee 1 ligated to notify any of th
@ parties of pendm der any other deed of tru: s trust or of any action or ding in

which the Trustor, the Beneficiary, or the Trustee are a party unless brought by the Trustee.
@f\)ﬂ To the Trustor. C é(sf any notice of Default or f sale under @%
this @ Trust mailed to the Trust e sent in accordance Wl ection. @@
% 7.8. Waiver of Marégg@g Rights. The Trustor, for f%{l@kmd for all partles clalmmg x
ou

gh or under the Trus or all parties who may a ien on or interest in the %
Property hereby waives ts to have the Property or er property marshaled upon@
©) foreclosure of the lie is Deed of Trust or on a for ¢ of any other lien securin

©® Secured Obligatio@ e Beneficiary will have th to sell the Property and anyorall of
said other property as a whole or in separate parcels, in any order that the Beneﬁmary y
de51gnate

Successor Trustee. §§ﬁ@gciary at its option, may e to time remove @@@

tli%’l@gtee and appoint a successo@ ¢ by an instrument record&& e county in which this x

%@9% O%® 10 @ @
Ogg% 5%3 0@52 Page 10 of 14 Sumrﬁ&unty
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®@ Deed of Trust is rec r@l’he Beneficiary may also (it a successor trustee in the evenfof
@ dissolution or resi n of Trustee in the same m »Without conveyance of the tty,

the successor trustee will succeed to all the title, power, and duties conferred upon the Trustee
under this Deed of Trust and by applicable law;%s conclusively evidenced by ecording of
the inst @ ursuant to this section.

©

G e e
.10. Waivers. The Trustorwaives all right of homestead, @of redemption, and

< tory right of redemption ani quishes all other rights an ptions of every kind, O%@N
Qg%%@ﬁncluding, without limitati O%@ﬁatutory right to an elective the Property. Qg%%@

®@ 7.11. Power @Ie. Should the Beneficiary e{"@o foreclose by exercise of th er
@ of sale herein con@ , the Beneficiary will notify@ rustee and request that the

commence such proceedings.

ﬂa) Upon receipt of such Q%e from the Beneficiary, m&ﬂe will cause to @ﬁ
be recorded published and delivered stor such notice of Defa lection to sell as ©)
©

will then be required by law and by this Deed of Trust and the other ‘b\o ocuments. The %
o 7@stee will, without demand o rustor, after lapse of such sn@ may then be required by ©
otice of Default and afte

of sale having been given %@
rty at the time and place of ed by the Trustee in said no‘%%

r in separate lots or parcels s as the Trustee will deem (©/
expedient, and in @ rder as it may determine, a ic auction to the highest bid@ cash

in lawful money of the United States payable at the time of sale. The Trustee will deliver to such
purchaser or<%gchasers thereof its good and cient deed or deeds conveying the Property so

sold, bu without any covenant or Warranag@p ss or implied. The recitals i h deed of any @@Q%

matters or cts will be conclusive pr e truthfulness thereof. on, including, @

O% aw and after recordation
Qg% required by law, sell the
&

@ of sale, either as a wh

@]

stor hereby covenants to w3

purch
$ @addition, the Beneficiary may Hous up to and including the fulk: ©
\ LA %
S

amount of the indebtedn es der the Loan Documents and:hereunder, including, without
limitation, accrued an {\;ﬁ paid interest, principal, ch g@ dvances made hereunder ({{@@
@ Trustee’s fees an@nses. @ @
) After deducting all cost%fees and expenses of the Trustee and of this é&
Deed o t, cluding costs of evidence of title in connection with sale, tee will apply @
t oceeds of sale in accordance witlt provisions of the Loan Doc S. @@
< @ (c) Subject 'v\@ icable law, the Trustee ma one sale of all or any O%@x

ace of sale, and from tim

O%@%)ortion of the Property by uk-‘fu’ announcement at such ti
time thereafter may postpone-such sale by public announc t or subsequently noticed s
©) ice‘make such sale at the time y the last postponement, or

notice of sale. @ @

(d)  The Beneficiary may % time to time rescind any noti%&f Default or é\x
notice 0 ‘ fore any Trustee’s sale in ance with applicable law. T@ rcise by the @
Bene¢fi {ary of such right of rescissio t constitute a waiver of or Default then @@
sting or subsequently occurring%r pair the right of the Benefici o0 execute and deliver x
@]

o e o G .
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@ to the Trustee, as abovy v1ded, other declarations or es of Default to satisfy the O
@@ obligations of thi of Trust or secured hereby erwise affect any provm@enant
or condition of any Toan Document or any of the rights, obligations or remedies of th tee or
the Beneficiary hereunder or thereunder. é&
g @@ Reconveyance. Upon @@equest of the Beneficiary, ghat all sums @@@

% under this Deed of Trust e en paid, and upon surrende% s Deed of Trust and x
@ ote to the Trustee for can ton and retention and upon t of the Trustee’s fees, the O%@
%@9%1“ rustee shall reconvey without warranty. The 1. 1 any conveyance execu %@
@g@ under this Deed of Trust (Q%J matters or facts shall be co ive proof to their truthfulne

© The grantee in the rec ance may be described as %@Hson or persons legally enti @

©® thereto.”

/ /

7.13, {\Trustee Rights. The Trustee rggﬁon one or more occasions, ut liability and é\x
without ng upon written request of the @ ciary and presentation of ttg, ed of Trust @
for endorsement, and wi ecting the personal habll person for @
p%gr?t of the indebtedness secur: er this Deed of Trust, (a) r y all or any part of the x
@ erty, (b) consent to the maki @a any map or plat on the Pre% , or (¢) join in any O%
%@xtensmn agreement subordin f.u g the lien hereof. O%@ O%@
@& =

7.14. Joint tlons of the Trustor. If th%@e two or more Trustors to thi @ed
@@ of Trust, the Ben and the Trustee may elect@ over from any one or more@ﬁ@

Trustors the full t of any collectively 11ab111ty the Trustors under this Deed of Trust, and

the Beneficiaty and the Trustee may bring one 0r more separate actions against-any one or more é&
of the T ith respect to any such lial .@*‘ @ @@

@ 15. Severability. If an

© ©
r@élon of this Deed of Trust i 1 @njned to be invalid, x@

al, or unenforceable, (a) the ining provisions of this De rust remain in full force, o
%@nd (b) the parties shall sul a valid and enforceable pr that to the maximum ext @
possible under applicable Taw; preserves the economic posﬁg& and original intentions of th

© parties as to the 1nval@@l\egal or unenforceable provi
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®@ Trustor is ﬁ@%@hm Deed of Trust on the date<'§@}e first paragraph. <§<@
@ - Q&ow COUNTRY LODGIN @c
o Ly T o
x x N_am.e: Trent Tiﬁ% x
) @@ ) @@ Title: Magaée%@ ) @@
S S S S
@G& Ut @G& @G& @G&
(G5 sTATEOR e ) G G

COUNTY Q Davis ;SS)
@e@% ged before me this ﬂ@ %May , @@@é&

oregoing instrument was @B
2023, by Trent Timmons, the man: ’\ Snow Country Lodging, L%, tah limited liability x
@]

. @@Paﬂy . @ . @@ . @
&S G G G
e & e vy @
@ p “MEGAN SEVY QMtarsnf Public

Notary Public é\& é\& é\&
State of Utah @ @ @

2 c Comm. No. 711391 (©) © ©)
@k @v—nﬂ" My Commission Expires Apr3, 2 @x@ @x@
O, (ONofarized remotely via audiojvideo communica@%@ Stavvy @) @)
@) % @) @) % @) %
(o (o (o (o
© © © ©
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@gg%@ @Qgi%@& @g%%@ File No. 16@%@«%&
R R 2 &
@ @ EXHIBl@ @

é& PROPERTY%ESCRIPTION é& é&
Unit C, contai hin MOONSHADOW CO UMS, a Utah Condominium '@Q as the same is @@
identified.in lat filed in the office of the Su County Recorder, Utah, onJ | 019 as Entry No. 1113512
and in the declaration recorded July 1, 201 Entry No. 1113513 in Book 2t Page 1703 (as said declaratio
may een subsequently restated, ed and/or supplemented). O% O
Q

: 0 &
%ETHER WITH the undivided @ship interest in and to the Col Areas and Facilities deﬁned@r
(Csaid declaration. O o (©)

®® Tax Id No.: MOONSH-C®® ®® ®®
ST ST ST
S @x 0 @x 0 @x
0 (BN 0 (BN o
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