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RHONDA SFRANCIS, SUMMIT ¢ ¥ RECORDER
@ @ FEE 40.09 BY VILLAG ELOPMENT GROUP INC

@ O TR T T
Qgig DEVF@WENT IMPRO‘VEMEN EEMENT &i@

©® Project File ®®23“’CP-—05 @
Proje me: SV lar @ PobsE @L é@
o

o o
@ﬁ%REEMEM’ is made this (Dgay of |, byan en Summit County, @
@ical subdivision of the State og@ (t;ﬁe “County"), and Vlliage De\@ep ent Group inc. , C@X
¥ 9]

l h Corporation 5 se address is 5500 S Hoilafa/%@é, Holladay, UT 84117 . é’ﬁ%
Q:& @&he "Developer"). The Cou %&I%eveloper are individually r o herein as a “Party” and jo@
Qg referred ta herein as the * . The Effective Date of this ment shall be the date upon m@ it
@@ is recarded in the O@@the Summit County Recorde@@ @@

REC"@@QQ% @@@é\X @@@é\X @2
D S

%@ % @&

%@ A, Developer is t r of certain property situat County of Summit, State of o @

Q& Utah, mare particularly desc n Exhibit A hereta and know g Silver Creek Village Lot 8 Phase 2 Qﬁ{&
@@ ”PI'O]'ECt") . @@ @@

@ B. The@elop&-r desires to develop "Proj@ hereinafter referred to as the {@perty)

accord%to the approved final subdivisia%ﬂat or final site plan thereof (theg\}x—,t" or “Final §
Si @ ) showing a proposed subd ‘@t r site layout for said Prope @ @
© © j© eP

y the Developer subject to %
nd construction of utilities, @

S

The County has appro e Plat/Finai Site Plan submitte%
@@ certain requirements and é jons, which involve the instatlati
-
N 5

Qg\«g landscaping (if apph

well as other public and pri rastructure improvements %

shown an the sub construction drawings, Plat, Fi ite Plan, Landscape Plan (if @
§§® applicable) @@umenm for the Property, w?@@fached at Exhibit B {“5ite Irmwinents
Plan”).

D, @ lieu of completing all lands nd infrastructure i 1mprove or to Plat/Final @
@@ Plan recordation in accordan CA §17-27a-604.5 or succa ute, Developer { ( ﬁ@

@% may enter into a Developrnen mprovements Agreement With t unty o &

2 & ° @ @ A
(Sg\“g E. In doing so, the o unty seeks o protect the hea ety and genera! welfare of th@é%%
community by re g a tfimely completion of the Sit rovements Plan and to limit t
@@ effects of u@@ted subdivisions, including @@IFE subdivision which Ieaves@y

undeveloped and unproductive.

@ ; }1& purpose of this Agree @@ (¢} protect the County from ass@@ 1>1e cost to @)@4
in

% mplete the utility, landscapi frastructure |mpr0vemen§ not executed for the @

N
& Q&@@ : Qg@@ ¥

o o o

S8




@

@@% @@%

& €2 &
o (& o

9]
) N o o) N o)
B ot e O — @
benefit of material orers, or cthers providing w rvices or material to the Prop
®@ or for the ben§i or home buyers in the Prog?’{@ @

mutual promises, covenants, angﬁ\obligations contained herein aregc\sgthorized by

G. The

Stat@ cal law and regulation. @ @ @

2 CS 2 2
o} C& NOW, THEREFORE, in consid n of the premises and the teg conditions herein stated o C&

%@% for other valuable consider, %ﬂ \ ed by the Parties hereto, %gg%@

@%@:& agreed as follows: @ @
©® DEVELOPER’S OBLIGATION @® ®®

e adequacy of which is ackmfta

1. Improvemﬁs: The Developer will design, ¢ ruct, and install, at his own exp , those an-site
an@ titity, landscaping (if applica nd infrastructure improveme accordance with @@
th proved Site Improvements Pla the Cost of Construction PEE e, which is attached @
o \.» Exhibit C {together the Site gnments Pian and the Costof £ ction PE Estimate are o &
o @ referred to as the “Improv @s ). At a minimum, the Site | r@ments Plan shall address o @
Q&% culinary water, sewer, el ital power service, natural gas s %, telephone service, televisio %

@ service, storm wate@@age, trails, roads, Iandscapiﬂgeed control. The Developer’s @
@@ aligation to co@ the limprovements will be fri@'nance with the tirme 5chedu@%@ed

by this Ag%ment and will be independent of%g obligations of the County contaiqnﬁd herein.

wement Completion Assurance {*Asfiitance”) Options: To secure the ruction and @

et NORI cure e ©

(lnitz ytion of the Improvements u d Agreement and the obligati the warranty as set @
farth in 91 4 herein, the Develoger -\l.-, deposit with the County as an rance, 110% of the Cost of %

Sy (O N ©

Canstruction PE Estimate (whichJintludes a 10% warranty), on @%@ o the Effective Date,

o O
@Q&%@ through one of the folio»@i%g%chan'sms: Qé%

@:i%%
@ s O '@@)Irrevecable Letter af Credig @mount of § ®@
W O e D)

DOpticn B. Subdivisian lmprow%nts Disbursement Agreement in% amount of
= s o % %
@ © _ e C ©) ©) @ ©
% « Option €. Cashin ge untaf & , tbe «<trrawed by the County %

o) @ escrow agent pursuant to @C@) ond Escrow Agreement. o
&
N

o (O o (O 0 (D
(3% * Option DG%%%mance or Surety Bond in th%@%@uﬁnt of ¢ 22597877 Q&%@
©®@ . (@@@Subdivision Plat Hold. ©®@ ©®@
% Option F. Building Permit Hold% %
< » Option A: Irrevocaf] it r of Credit {“Letter of Credit” y=\1Re Letter of Credi <
%@@Q shr;tll bel-(\a}l irr&@b@% issued byta fl'[-n;tncial |r§@@% ;f ztterm t %©@<;
&P . @@ ; - @@ &P
@@& @@& @%% @Qé'@
©® ©® ©®01203793 Page 2 of 28 @mit County
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@

oL
2 2
%®§ %®§ S

@ o
@ suffi Q%xt?iover the Completion and %

@ { y the County Attorney. Thel
@ @) Summit County. The Letter o@ it will be payable to the Coun
part at any time upon presemfation of (i) a sight draft drawn on the issuin
@ﬂ financial institution to w, e County is entitled to draw é;lnt to the @{
o

@@ terms of this Agre@ d the Letter of Credit; {ii) @ aon executed by @O
% an authorized ntative of the County statmg% e Developer is in %
@ default uno‘%@’s Agreement; and (iii) the ongﬁ@ ter of Credit. @

5N
)
(%Q:g%@ 2 Optl&%%subdwlsmn Improvements D|5@§§ment Agraement ( ”Dlsbursen{%%e@
@ @@'ﬂent ) —The Dishursement A@@ent will be executed by a fina
©® @w titution, the Developer and t?@: nty. The Dishursement Agre@@ﬂl
provide far segregation of Developer’s loan proceeds by the finapcial institution.
@ﬂ Pursuant to the terms of isbursement Agreement the y is entitled to @§
o

@@ draw funds, in full@e , upon presentation of: { o@s or disbursement; @O
and (i) a certlf% xecuted by an autharized rapreséntative of the County %
veloper is in default under thy &ement or {iii} as o) @
%&@9 e wded by the Disbursement @ment Modifications to the % @9
Q% bis-standard Disbursement Agree hall be reviewed by the Coun

©®@ ey for acceptance as an A:-h T g ©®

Option C: Cash Bond Escrow Agreement {"Cash Bond”) - Cash in the form of a

Qﬂ cashier’'s check ar banka tin the sole ownership of the ty will be {.
8]
O =

stating thato

escrowed with th reasurer or third party ese@% t pursuantto a @
%@ Cash Bond. Th C y is entitled to draw upon t ds, pursuant to the %@
o) @ terms of the Bond. The funds will be disbyir o the County in full or in o @
0%@ part, u @sentation of: {i} request for @ement and (i} a certificatio @9
Q& exec By an authorized representativ %e County stating that the %%

@ perisin default under this A ent; or (iii) as otherwise proyi

©® @@Sh Bond.

% =  Qption D: Performance orﬁety Bond ("Performance Bond” Performance AL
(@@ Bond shall be issued yorwtich the County will be entitle draw pursuant to C@@
@ the terms of the P Fmance Bona and will include a sufficiant to cover @
o @% the Completi d Warranty Periods.  The fun | be disbursed to the &

o @ County. @r in part, upon presentatio % equest for disbursement; a @
Q%%% (i) a ification executed by an authori

®@ (@ee stating that the Developer@efault under this Agreement; i@
@ @ erwise provided by the Perf@@ e Bond. The Performance B@@ Il be

reviewed by the County Attarney for acceptance as an Assurance.
O% n O i . Niiedt ﬂ ' "y % ™ 0
ption E: Subdivision d {“Plat Hold”) — A Plat HD@ e utilized as an
OQ o}
O Assurance for proj at do not contain Improvem @ existing Summit %@O
N 4 N O
S @éi%@ @zi%@ @%%@

©® ©® ©®01203793 Page 3 of 28@mm|t County
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@

@O
@@

@@cordmg fees will be held by t
@u | require: {i} completion of th

(iii) a letter from t?@
current lien no

(2} years.

ssurance on a limited basis w
n $10,000. The release of th

e

is limited to six {6) mont

S

3..C

% @@the “County Standards”).

provide timely notice to

provements Pian, general md

&h@e elcper shall instruct the co
veioper, contractor, issuer o

will b
t £ ) months from the date of

@%grlod Developer agrees to p

Standards.

Q%Ag 5. Commencement and

Construction PE
{2) years from P
Improvem
W|thm

m defects in materials orw

(@ etion Periods: All Improveme
and Site Improvements P

r Fmal Site Pian approval {the '

merits guaranteed by a Permit Hold
onths,

County shall notify Devel

&
@@

Developer shall have a able period of time within w

7. Traffic Control: @gthe construction of any utilit

% O%@
Counﬁ& ht-of-Way or Right-of-Way mc@tal to the subject Plat. The Pia%(%

nty. Release and recording o
ovements pursuant to the te

Agreement; (ii) County Manager acknowledgement on the Plat certifying the

completion of the Impr@nts and extinguishment of thi égement' and
Ider, as indicated on the P

ampietion period for the Im @?ents is limited to two

o % o (O
. Optlc{%%%uﬂdmg Permit Hold {”Permlt@@@@ %@

here are Improvements value

Improvements pursuant to the terms of this Agreement. The cogpletion period
B 8]

< <
Standards: The Developer wi@@truct the Improvements

acco
standards this Agreement, anﬂcab!e County regulations

%ssurance and the County

s out!med in the Cost of
e installed and comp eted@;@
pletlon Periad”), with the exce
,gych reguires that Improvementsﬁcompleted
Q@

b. gﬁge to Public Improvements%ﬁ per agrees that it shall repa%
o @ y existing public improvem %}h aged during the constructla% %
in a reasonable time after @ v of any claim hereunder, ar@:%%@
: &

@mprovements described he

@

@O
o &

1
C
o &
o &

hey remain the

} — A Permit Hald may be utili
55

Hold reguires comptetion

o)
to the approved Site

or canstruction manager tag @

@g@

Engineer whenever a @Servation or related constructi thity reveals that an %mprove
daes not confo@e County Standards or is oth@@defective. @
4. Warrantyﬂod: The Developer warrants thﬁhe improvements, each and eve ne of them,
ship under normal ope

?@a rati@a eriod of
unty’s acceptance of the lmpents (the “Warranty

tly correct any deficiencies i |n orto meet the County

@@

S
@%

y for any damage to

(O

w improvements. The

epair said damage.

i

Developer shall b& responsible for controlling and exgediting the movement of vehigularand

pedestri

ac@

ffic through and around all co
O .
o the latest version of the %‘éa

3O
&5

ction sites and activities.
f Uniform Traffic Control DEV'

Qg@

Such rol shall he

S
%@@%

%

&
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@

@O
o &

@@@
(&

x@@@
@@

@ O%@ %
Qg:g 8. Road Cuts: Developer a Q&viecﬁges that the County hasr ions governing road cuts, the

@ pravisions of whic poly to the alteration of
@ utilities or Impr nts described in this Agreem

9. Weed (o I: The Developer agrees to co
to co nd elimination of all noxiouz %@? s of

%@ free project materials.

an § ecessitated by the instaliat |§n®@(

@\«,@@

ith Summit County Code §4 4 . 5eq. relative
plants as identified WI roperty (D@
o)

aries. The Developer further-ag to coordinate with the Sum nt\/ Weed
partment prior to com menge@ of wark, relative to inspectign& importations of weed

SN
@% 10. Roads: Developer agr@% construct, at Developer's cos' ubi|c and private roads and p

@@ and private roa@@zements within the Proper
specifications withth the Site Improvements Plan.,

signs and %dard street name signs as reoui%by the County and to re-vegeta
!

tﬂ| cuts and fills
o @
©

construction in a manner ill

t@@ordance with the plans and - é;@

Devéloper agrees ta install any trafficegntrol
revent erosion.

i ©

Final Site Plan al when fulfilling its

resul
%; liance with Law: The Dev{z@ ;ail comply with all relevant f ra;, state and local laws

%@nd regulations in effect at th f Plat and/or
@ C
Q&% obligations under this A t.
§@ COUNTY’S OBLI%@@
12. Inspections and Notice of Defect: The County
from tl@lme In the event that there i %ﬂ

@\«,@@

; N
& &

S S

all conduct inspections of the Improvements
ciency in performance by De@r hereunder

é@} Completion or Warranty P, he County may issue a No@) fect to the
% oper and the issuer of the A The Developer shall have 0) calendar days

ereafter to cure the defect ! re Period”}, |

% if a defectis no ted within the Cure %
Q&%@Q Period, a condition of def @%y be declared and an Aff:d@pse of Improvements Qé%%@

Agreement may bie iss ting that building permits, gr

ditg nermits and certificates of

@ occupancy will n ed in connection with any | .,c:', in the Plat or Final Site Plan &
@ County may reg that a court of competent jurlS@Oﬂ enjoin the sale, transfer or c@yance

of lots within the Plat or Final Site Plan until a new Development Improvements A%ement and
Assurar@é\l accepted by the County. ect cannot be carrected w&th@ Cure Period,
r@e@ g

per may reguest an extens@@t e Cu

ol tice of Non Compliance with @Ietlon Date:

Q%@ of Noncompliance in the g \"-\ﬁ,. at the Improvem
accepted by the County wWikin the Compietion Per

iod. Ifin nt weather or circumstance
®@ heyond the Devel pontrol prevents constructio \@@the Completion Period, an ex
@ ta the Completi@e iod of up to a twelve (12} mo be requested by the Deve@( and

re Period from the Co Erigineer.

The County Sh@H the Developer a Notice o &

ents are n eted by the Developer and

Qg%@

n

approved b g\ the County Engineer. Awrittenr guest by the Developer indi catmgg&se and reason

i shall be submitted to the
o the expiration of the Cor@ Peri

far an e

Engineer not eariier than fo

(14} calendar @
iod. The request for ex@ ||l be reviewed @@

C:g@@%

%

%

%@@%

©®01203793 Page 5 of 28@mm|t County




@O
o &

o%@ @

Qg:g by the County Engineer ay only be granted in such ca %%%here the Assurance is also G&
®@ extended for the lif e modified Completion Per] c@appmved extension will be ex

@ as a written Ad@ m to this Agreement. If an ex@ n of time is not approved hy unty

Engineer, amAffidavit of Lapse of ImprovementsAgreement may be recorded stating that building
perm|t %ng permits and certificates of % é@

ancy will not be issued in co n with any lots @
w@ lat or Final Site Plan, and @ ty may request that a cour etent jurisdiction @@
f

the sale, transfer ar canvey lots within the Plat or Fma! 1 until a new @}%

AN
@@

evelopment Improvements A ent with modified time Imeso%@!\ssurance are appraved by
Q(g:& the County. Q(g:@ @ Gg&
@ 14. Acceptance of Im r@ents: The County’s acceptanc@provements is conditioned u
@ the presentatlo@ eveloper of the required signé@ of acceptance by all entities @@h
constructed Improvements, (k) clear documentation and testing that the !mprov%nts have been

comple r County Standards, and (¢} th
@ ., where appropriate, for t

entation by Developer ofad

nt or
<
of the County, demonstra@ the Developer ©<@<2

% the Improvements in fee si le e with no liens or encumb ereon. Acceptance of %
‘ ¥ Improvement does not com: @ a waiver by the County of s it may have on account %@

%%@ of any defect in or failur mprovement that is detect ich occurs after the (%@9
Q% acceptance. Publicim ents shall be dedicated to th opriate public entity. Private Q@
®@ Improvements se ﬁ‘han ane lot shali be ass rﬁ;rate agreement to a@r@gﬁ

@ Owners Assoua

15. Reducti Assurance: As portions of the sB&€ Impravements are compteted rdance with 4
9] 9]
thi ent, County regulations, a@‘ proved Site Improvement @ e Developer may (@Q
giﬁapphcatmn to the County Engin reduce the amount of thewgri @

\ icati i 0 | Assurance. Hf the %
) unty Engineer is satisfied that s portion of the Improvements @been installed and
®@ completed in accordance nty Standards, she may ca @mount of the Letter of Cred@g @

Disbursement Agreeme sh Bond or Performance Bond reduced by such amount that

or Performance Bond adeq insures the completion of the

®@ deems appropriate,ﬁ%@at the remaining amount of th@@er of Credit, Disbursement @
@ Agreement, Cas@ d ing

site Improvements. At the reguest of the Deve §per the County will execute an agggndment ta this 4

Agreem rifying the acceptance of said led and completed Improvem nd waiving and 5

refeasinghies right ta draw upan the A for installation and compl e same. A @@Q
g@?@per in default under this A @?ﬂt will have no right to such e@ﬂon of the Assurance. %
O%pon the acceptance of all sit& vements, all amounts up to l%fthe Cost of Canstruction %@

%&@9 PE Estimate which may éf«h under the Letter of Credit, Q<£¢§Eﬂm—:»nt Agreement, (%%
Q% Performance Band or ond, witl be released, leaving ining balance of 10% ofthe C

®@ Construction PE t@ as the warranty. Followin @ piration of the Warranty Perj full
@ remaining balan ich may be drawn under the Netter of Credit, Dishursement Agre@wt,
Performa%Bond or Cash Bond, wil! be releas {i % 4

@] o
Q@cheds The County will us @% awn under the Assurance r@ﬁ%rein only far the @C@Q

% se of completing the Impro ar correcting defectsin or fc% fthe Improvements. %
X0 & 0@ 0 ©
WG WG o

e e e &
@ @ @ 01203793 Page 6 of 28@mm|t County
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= &
3@ o &

o @ o o

| | &S
@Qg OTHER PROVISIONS @Qg 3 o

©® 17. Events of Defaﬂ@@ following conditions, occur@%r actions will constitute a d @y the

Deveiope%ring the Completion Period or Wagranty Period: {l
a. O@ Developer’s failure to comple@ﬁort‘ron of the Improveme@&ﬂrmance with @@
t@nty Standards within the Cn or Warranty Periods, as the may be, and shal! fail @
o % cure such default within theOC steFeriod (or extended Cure Perg')o er receipt of written C&
o @ Notice of Defect from the @o@ gpecifying the nature of suchyd . The County shall be entit] %
%623% to undertake such work %y be necessary and appropriaﬁ% %ure such default and the Cou@%
©

shall be reimbursed@e reasanabie costs thereof eit payment of such costs within @
@@ days of delivery@ nvoice to Developer or by ob@ funds under the Assurance th in

12 herein.

Q

b. @veloper’s failure to satisfac ?@cémpiete each portion of th
o . . o . .
t@?ﬁp etion Period, as document he issuance of a Notice of Ndricampliance, or to @

medy defects within the Warra eriod. %
oy 5 & &
%&@9 c. Motification %Q@?y of Developer’s insolvency @ointment of a receiver for t %%@9
@% Developer, the filing o [%19 untary ar involuntary petition@% kruptcy, and the foreclosure@g:s
@@ any lien against@@i@pertv or & nortion of the Pn@@ ©®

18. Measure ofgamages: The measure of damages for breach of this Agreement by Developer will be {h

O

the rea le cost of satisfactorily comple@ he improvements. For Improy, ts upon which @
©

cm@ n has not begun, the EStm@;S@: ts of Improvements as shct@@ st of @
C ruction PE Estimate will be -f cie evidence of the minimur%) f completion; %
o% owever, neither that amoun e Assurance amount shall est&t@b« the maximum amount of o%@
QO

S (S” Deveioper's liability. 0. (G N @
- P ¥ N a X
@Q& 19. County’s Rights Upo &G\% Q:%% Q:%%

ault: When any event of defa \curs, the County may exercise.i
@@ rights under th ance and contract with a thik @for completion of the Impr@ ts
The Developer grants to the County, its successors, assigns, agents, contractors, and employee, a
nonexcl right and easement to enter t perty for the purposes of con ing, installing,

maindat Q g, and repairing such Imp;&;@ . Alternatively, the Count@@ igh the proceeds ©@@
Letter of Credit, the Disbur Agreement, Performance Band he Cash Bond to a %
o bsequent party who has acwi&he Property by purchiase, for@c@e or otherwise who will o @
0%@ then have the same right{%@pletion as the County, if an @ the subsequent party agre%?%%@
i

in writing to complete t inished Improvements and pr 5 reasonable Assurances for th@%

®@ obligation. [n addit] e Caunty may also revoke cert es of cccupancy, issue an Affi f
@ Lapse of impro ts Agreement, and/or enjain e, transfer, aor conveyance of ithin

the Plat or Einal Site Plan, until the Improvements are completed and accepted. These remedies
are cu@e in nature and are in additie@ y other remedies the County g&t faw orin
8@@ @@ @@
- O%@§ - O%@§ : - O%@§ - Os@
S S 1 S
© © © ©

©® ©® ©®01203793 Page 7 of 28 @mit County




O%@ O%@

o%@g o%@g o

Q%S 20. Indemnification: The D per expressly agrees to indem nd hold the County, its emplo
@@ agents, and assigns@@less from and against all claim s and liability of every kind a

ut of negiigence an the part afthieCounty, its employees, agent

except those ari

assigns, for injury or damage received or sustained by any person or entity in conn
]

on accf the performance of work at th operty pursuant to this Agree . The Develoner %

ﬁ@é@rees to aid and deferd the@ ©@)<32
%o Waiver: No walver of any ron of this Agreement will be -:'}1.- or constitute a waiver of %

1B g e o &

o\ any other provision, nor wil @ tdeemed or constitute a confy @ aiver uniess expressly o

O
Q%S% provided for in a writte dment to this Agreement si both the County and Devel %
@ nor wilt the waiver @ default under this Agreement @eemed a waiver of any subsec@
®® default ar defa the same type. The County’ to exercise any right under

Agreement will n¢t constitute the approval of any wrongful act by the Developer ar the acceptance
of any vement.

ment or Modification: The Paftigs'td this Agreement may amengormodify this Agreement

o
nty Engineer and by the %©

will be properly notarized @©

22,
%niy by written instrument exec on behalf of the County by the
o%@ 0 @ o)

o @ Developer or its authorized officer.” Such amendment or medificatiy
S i Fhe effect $
and recorded as an am nt to this Agreement, hefore be effective,
@ ©) © 5
@ 23. Vested Rights: T Nty does not warrant by this ment that the Deveioper is eg o]
@ any other approvals} required by the County, if an fore the Developer is entitled t mmence

deve!opn'%t of the Property ar to transfer owhership of the Property or any po%n thereof.

24, T@y Rights: No person or enor which is not a party to t@ment, wiil have @){%
amright of action under this Agr . @
. : o) D
o i‘a . Scope: This Agreement cags gﬁ; 8s the entire agreement be e@ e Parties and no statement %
@ promises or inducemen are nct contained in this Agr %ﬁt will be hinding on the Parti@
© © © ©)
@@ 26. Force Majure: F@S@purpose of computing the C@on Period, and time periods@ nty
action, such timesin which war, civil disasters, or acts0f God occur or exist, witl not be Wacluded if
such tim revent the Developer or Countyﬁ%m performing their obligations u%er this

PG r@@@ o

2 Severability: If any part, term, o ion of this Agreement is hel @% courts to be illegal or

@@@gﬁ

o otherwise unenforceable, sucBdfégality or unenforceability will gct the validity of any other S
G @ . o . e . . 2. (S
@ part, term, or provision Zand the rights of the Partie construed as if the illegal 0@
@ unenforceable part, t r provision was never contain fthin this Agreement. O

o}
ment pertaining to the Dev iare

©® 28. Benefits: The 6@@, rights and obligations of th@@

personal in nature and may not be assigned without the express written consent gf the County.

et s voidable at the @é&
e

PN
%@@

S

o}




@

@ e

5
€2 e
(&

o &

@@%

©
& & 3

@
(%Q:g 29. Binding Effect: This A?Egg%ent and the covenants contm@ rein shall run with the land a&i&

@ shall be binding u shall inure to the benefit rties hereto and their succe 5
@ and assigns; pr@ that, purchasers of residenti |th|n the Property or any ho er S

associatio %that receives title to any portion of the Property shall not incur any E|§r\gty hereunder

any portion of QQQ
y, may claim to be a third @ neficiary of the terms, con covenants of @@Q
'@greement This Agreement @ recorded in the Office of th t??ut County Recorder %
nd be on file with the Count @eer All existing lien holders ‘o\@' required to subordinate %@

Qg:%% their liens to the covenaqk@:&\3 ained in this Agreement. @ Qg\%%
@ 30. Notice: Any notmeﬂ@red or permitted by this Agreeé;@ will be deemed effective eith
@ when personalt@ ered in writing, or (b} seven (@ ndar days after notice is dep ith
the U.S. P%al Service, certified, and return rg@ipt requested, and addressed asfqo(&ows:

. O O QQQ

Hé@e eloper: @(@Q @(@Q OQ

Village Development Group In&

@@ Developer’'s Name

O
N
5500 S Holladay Bwf:g%d\@@ ay, UT, 84117 @
Q& Developer’s M@@deress Qé%

@@ o @@ @@ @@

O%i%&%t County Engineer O@ﬂ O@ﬂ O@§
o N. Main Street ) o) o)
%@ P.0O. Box 128 %@ %@ @
@ Coalville, UT 84017 @ @
o & &8 & &
Q%%% 31. Recordation: The Coun@%rewrd o copy of this Agfeem%%i\e Office of the Summit Cou@%

Recorder, Coalvilie, U

@ 32. Immunity: Nom cantained in this Agreement c@tutes a waiver of the County’s s @re:gn

immunity ggder any applicable state law, including the Governmental Immumty%of Utah, UCA

Title & pter 7, as amended. Q Q

©
3P nal turisdiction and Venue: e@wa! jurisdiction and venuce foren ! action commenced %@

and no n or entity, including any ho er's association that receives

o By either Party to this Agreemg ether arising out of or relating is Agreement, Letter of o
o @ Credit, Performance Bon d;)l@rsement Agreement, or Cas BD@MH be deemed to be proper o
(S&% only if action is comme 1% the Third District Court for § County, Utah. The Develope@%
@ expressly waives his n@ o remove such action to any ot@' ourt.
@ 34. Release: This @ment shall be extinguished on@ough formal acceptance ofthe@
Improvements and successful expiration of thedWarranty Period per the provisionsof this

Agree g&r through entering into a wrlt lease between the County an@im}veloper @
@@ @@
@ @ @ 01203793 Page 9 of 28@mmut County
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@ e

\ & \ \
Q:& @@ %@@ %@@ O%éﬁ%@

@% IN WITNESS WHEREOQF, arties hereto have caused th|5é& ment to be executed per the @Giig
@ Effective Date as i ndg § @

e Q@“ 3 o7
»-anyName \ “({@§ f" )i l(b[, (%(@@5@ %
& : @ o
S a Vot {8 o %&%ﬁ ﬁ S
@@ STATE OF[! j(_/LL @

COUNTY OF { Q§
|n§|nstrument was ackn owle G eore me this ! f day c&,@@@ 20 _) by %@O

@@%

@@% 2

©

" AN E @ @
) @ Witness my hand an %seal @ @
S sl &S &
@% My commission Q%es: (5* /ci‘ /? {7 ((?,,L(? C@Q<$ %

@@
59 Q%
@@Q ] jg} Q

@
@ @ x @ o A
S e b Y el
©® Approved as to fo @ y / @@ .

Summit County Atterney

© © © @
©® ©® ©®01203793 Page 10 of 2@ummit County
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@ The foregoing instrum QS §§
@ oy \Sep\azl—ntﬂx\en ;E!if-rlgwﬁedged hefore meth‘s@day of h f‘.l ] 20
Witr@y hand and official sesl. % é\
%@@0 mission expires: [‘kE(‘i L@?\iﬁl @ (% >
PN - & @Qi
O O & | > @
XCx




o S o S o S o ()
@@@ O@@ O@@ @@@

@@@ﬂ
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@<§:§ EXHIBIT C @Qi%%
@@ COST OF CONSTRUCTIQN BEESTIMATE @@

(Insert Cost of ConstructioniRE Estimate after this Page) ﬂ
%
o)

@@@
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©
r&%Cg

@@%

o o o
o
R F CONSTRUCTION PE Esm@{{g ‘ (%
LOT 8 PHASE 2 suao;vnsnov;»s\b@%mv DATE: February 28, 20,2,3\\3
Pescription Unith/ Quantity Unit Cost _FotafCost
0. T ) N N
1 Mobilization 2 IS 1 5 3,500 3,500.00
2 Sift Fence LF 507 AR 1,521.00
3 Constructifr-Entrance S EA 2 5 500 5 3,000.00 §
4 Site Gribbidg Snd Stock Pile Topsoil [12”] 2V cY 330 AR 2.312.84 @
5 Revégetation a3 SF 5,890 (" 1%/ 018} s 1,060.20 @@
6 CUF/ FILL SITE EXCAVATION oy 1,854 s 2300§%  36,662.00 %
T A o ORKSUBTOTAL: |5 4B,056.04 @
~ 8% |ROADWAY and PARKING N RN o
-3 Curb and Gutter - 30" AL LE AL 506 5 230015 11,6380
10 Roadway Asphalt Paving - 4" khick” SF < 7,175 s 25615 18,368.00
@ 11 |Roadway 4" UTBC+7" SUB { €37 Thick oy (O] 244 s ssools _({3p0540
@ 12 ADA Ramps o~ 1 $ 402500 F3S07 4,025.00
@ 13 |Sidewalk - 4" Thick~. -/ g 1051 $ 50008/ " 5,306.00
14 Roadway Striging LS 1 5 150088 1,506.00
15 Roadway Sighage \ EA 4 S _<BE3.00]5 3,452.00 %
16 Jo; Y Jo; v ROADWAY SUBJOVAL: [$  56,494.40 @
7 ) ) S @@
18 iCorfr and Gutter - 30" N tF F \FS 2300 S 713.00
19 12" Conerete Band {included 6" UTBC and-6XFhick} LF EE 3.0015 2,464.00 %
77" |Alley Asphalt Paving-4" Thick SN SF TORBT3 g 256§ 6,727.5 @
ozl Alley LTBC-4" Thick+7" SUB - 175FRdK oY = 5 46005 4, 10432
(3\” 22 (3 L3 ALLEY SUBTOTAL: |$  1A'00250
@ 23 |STORM DRAINAGE o) (o) (o)
@ 24 12" ADS PIPE oD LR 256 5 81.00 ['§<'0020,736.00
@ 25 8" ADS PIPE ) b 214 5 25.06%) 535000
26 JINLET BOXES EA 5 $ 2875003 14,375.00
27 5L ~L STORM DRAINAGE SUBTHTAL: |$  40,461.00
2l §-ESHENTIAL iy doy [ @
EE PN ® 3 : ©
20 A L s @
31 NON_ESSENTIAL SUBTOTAL: | $ - %
ERER ENEE ESSENTIAL AND HQRCESSENTIAL SUBTOTAL: [ $  159,020.35) @
o (B3 PN 0. (G 10% CONTINGENCY: [§ 15902.0%]
(& 34 (% 10% WARRANTY: [ §  17#gih
@ 35 s ESSENJIAL AND NON-ESSENTIALTOTAL: § 18283462
@ . K ! E B/ Bl et
@ 37 Turfgrass Seed N 5k 2,651 3 0.250%) 665.25
38 [shredded Bark Mulch{Planter Beds) ty 51 5 75.00 % 3.853.70
39 Deciduous Trde - 2" caliper EA 17 s dhooa(s 7.650.00
40 Deciduays Tred - Multi Sterr: ooh) EA 6 5 oamoo | s 2,400.00 O{
41 Evergiepn< ree - 8 Height P EA 5 BN 95000 [ § 4,750.60 @Q
42 Decidubus and Fvergreen Shrubs  #5 gallon ( Q\ EA 108 ( Qﬁ/ 4500 4,860.00 @
43 Offiamental Grasses - #1 gallan EA fx\(\ $ 16.00 | $ 1,760.00 %
o‘M(AQ> Flowering Perennials - #1 gallon o (AO> EA o (ﬁj} s 1600 % 2,032,000 @
o LN o o o
& 26 Ra (e Ca
47
@ 48 e o LANDSCAPE SUBTOTAL: [ § —\22/970.95
@@ 49 N N 20% WARRANTY . 800 5,594.19
50 LANDSCAPE TOTAL "% 33,565.14
. L& . - N @
e e e &
o o o N

)

©
@Q%&
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ASSURANCE @Q

@
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&

@@
nce after this Page) ﬂ
@@@
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Q%%o%@ 0%0%63% o é% Bond No. 800125197 O%%
: PERFO
©® ©® (Titie 63G, Chapter ;&TST@@; Amended) ©®

Sample to liowed v issuance of Performance &%d to Summit County, which Perfornﬂ%e Rand
shali b ed on the Surety’s Letter Head 2 C
! ©) @@

©
\ & & O

o)

o % KNOW ALL MEN BY THESE £ (o)
& I &S
& & &

©® That village DE@%@M Group Inc %® {hareinafter referred to as@®

“Principal™}, and \Aﬁantic Specialty Insurance Company La corparation
organized 2 wisting under the faws of the Stat \E\lew York , with its pri | office in §
the it@ <Plymouth , St e@ innesota | designated and lis rthe U.S. (@@
nent of the Treasury Circular 520 {Lsdpanies Holding Certilicates of lf@' as Acceptable @
o geurities on Federal Bonds and as A able Reinsuring Companias) anga ized to transact o &
o @ husiness in the State of Utah {hergthafter referred to as the "Surety”) ﬁ\g and firmly bound unto o %
(Sg\“g% Surmmit County (hereinafte ed to as the "Oblige™), in the an (ts7 Two Hundred Twenty Five Th %gé
Nine Hundred Seventy Nij 77/100 DOLLARS (S 977 Jlincludes both the

@@ Cast of Compieiio@?@%% warranty] for the payment u@é@the said Principal and Surety bip @
_ themseives and theiheirs, administrators, executors, suc ors and assigns, jointly and several

firmby by thﬁpresents, ﬂ 4

: = QY =

oo @ Y @2

% WHEREAS, the frincipal has e ed inlo a certaln written Development improvements %
O A e 0 &
greement with the Oblige, dated W\ day of ;20 oSyedorded in the Office of the %

(Sg%@ﬁ Summit County Recorder a %o. . , Book cﬁgmning at Page ,(the (%

@ "DIA"), te construct and | m;&r[?éfre&tm;?g S,f.ratsz.f_}zrth tharei = “Improvements”in the County %

@@ Summit, State of L@@Ject No. ) . far the @lmate sum of Two Hundred Tw, r@@'ﬂmusand
d Ning Hundred Se y Nine and 77/10C @ Dallars @

(&_225,975.7 } {includes both the Cost of Complgtion and 10% warranty], which DiA is liereby
incor’para@ ggrein by this refarence. @ @ @
Y Y Y :
5 @ NOW, THEREFORE, th%co @1 ot this ahligation is such that if

Q&%@ perform the DIA in accorda the provisions thereof, includi

@ Improvements Plan, Com Perind, Warranty Period, and th

@ subject to madificat hanges, then this obligation st I@
@ force and effect. @ @

@@@j& @O

o)

©® ©®01203793 Page 25 of 2@§nmit County




@
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&

@@@% @@@§
o% o% o%®§ o%@§
g & @ @
©®@ No right of c@@all acerde on this bond to or@@g@ of any person or carporatio;S@@

@@@
o

than Surmit CouRROgrThe heirs, execidor, adininislia (8B Sweccessors of said Summil Count

ﬂ Qﬂ Qﬂ @
@pames agree that the dispute@i@%s provided in the DIA apply a@;@ nstitute the @@
; b OO oD
o o o o
- &S N o &
: @ PROVIDED, HOW Jthat this bond is executed pursu tothe Provisions of Title 63G,
@ Chapter Ba, Utah C @, ptated, 1953, as amended, and ‘h ities on this Bond shall he dete v@
@ in accordance wit provisions to the same extent as@vere copied at length herein. @
3 % ok 2
P i @@

5@9@\1 ITNESS WHEREQF, the said Wi Surety have signed and se shstrument this
1 dav af April 70 3 % %
o &% & & XO
&

. o%@ (Eg%%@ o%@
; WITNESS OR ATTESTA : @ @NCEPAL: Village Bevelopment Grg
S S5 S S8

& &
@@

%@ Title: %

(e
%@spute procedures of the parlées%
X

5
[A@ge‘jeal}
. @@% o & o 0
@(%%% WITNESSi L %anticSpecaaltyinsuranceCompan%%@

45"
| { © O,
o e I

By:

S
&

Vicki Sorensen

@ } Attorney-in-Fact {Affix Corparate @ }

© © ©
©® ©® ©®01203793 Page 26 of 2@§nmit County




COUNTY pF Salt Lake

@ STATE OF ﬂgﬁ,ﬂ@@ @ @

On this \@ day of Aprit ,20 23 nersona ily I'P,'}i hefore me Vickl Sorensen @ § , whose @
d( tpso ally known to me or proved to (e 16e°hasis of satisfactory evidence, and@glng by me duly { ( 2@
warr, did sa ’yt e he /h Is the Allorney-i \ he above-named Surety Company a /she is duly authorized %

cute the ad has complied pects wilh the laws of Utah | o Dcoming sale suraty upan O

@bads detkg dbtgt % refshe acknowledged to @@»y n-fact e tdthsam @
% Subscribed and swor bf. this 18t gay of April 2073 g
@ y @

My commissionexpires L O L

S |
|
< @{\ " @@4
@ %@
o O O O ] %@

2 @ O%@é
R @%@ S
otary [+ a @

My Comm Xpiras an: |

o | @® N

@@X @@@Q% e
@% G @% O o @%

o & o &
S8 S8
¥ ¥ ¥ S¥
5
@@ @@

o @ o @ o @ o @
¥ & & &
| ®@ ®@ ®© ®©
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O Oﬂ
8° o @@Q

ita © e
o (o A5
@;;u naugt] @%6:8%@ Broaion ol Adtore Qi%@ Qi%%@

i
KNOW ALL MEN BY THESE PRESE@m ATLANTIC SPECIALIY INSURANUCE ('(@\W, a Mew York corporatnon with itg prlncipalQm Plymauth,

Minnesata, dors heceby constiwie ghd appoint: Budid Scow, Palricia Wilcex, Daniglig Marchant, Brady Tharn, Adans Snaw, W, Dogglas Snow, Vicki Sorensen,

James Dvicksan, W. Dougl , Susan Childs, Brad Andersen, [Lori Cla wger Farnswordh, Toni Truman, Kim Rus rey I Ford, each individualiy
il there be mare than ane n ue ard lawlul Attorney-in-Fact, 1o mase, exeQl@k ) st amd defiver, fov ad an its behatf ay sirety, g { bonds, recagnizances,

her writings ubligatesy in the nature then NSl e bond ur undertaking executed undeidd{iCaaiheity shall exceed in amount the sum
Tutlon of such bonds, recoguizaiees, contigyls l@mmly, anel all nihen wrilings obiigatony in the nd erend in pursnancs af these presepds, shatl

sphgutiifiieed olfices of the Compaay and sealed with Yow Cofipany seai. This Pewer of Attarsoy Is niade
daf Trirecions of ATEANTIC SPECIALT | NCE LOMPANY an the lwenty-[ifth day of @
0 (& 0 (&
)n.ﬂ\ e b avmd n benat ol e Lo %md
and affix the seal of the Company thereto, 2

e :
@ Rusidveal, Thiat the Presiient, any Sevinf §
all hunds, rLLuguuanLLs contrac ts ul i fiy !
@ Y 1 spany any avd dl secl instrumems and 3o affix
seal therelc and that the Au 4{ Cer may Al diny lime FEOVE a0y snrh ."\ltm v@n and revoke all power aid authorily gleen to
Fact,
Resolved. That the Altomey ja-Fact may be given full power and sthority w execute fos arctin the name ard on hehalf of the Company any and &l bonds,
recognizances, Lo of tnderanity, and all other writings ahligatory i adtce therest, and aay such instrument execuled 1y seech Attemey-in-Fact shall
he as binding v v company as tf signed and sealed by an Author B TR vr and, futher, the Attamey-in-Fact is horeb A jzert o virily any affidavit
required to Ii ghedtn boads, recognizances, coneaces of ndemmsp, agd ot ather wiidigs obbigatory in the nawre IIWT
@ @O @
This power ¢f ; oy % signed and sealed by lacstmule ander the au
INSURAD SMPANY on e twenty-fifth day of Sestembe, 3

: @I{nsulvmi; ‘That the signature of an Aunthor iﬂ%@ thwe wignatare of the Secretay or e Assis

facsimile 1o any pawer of dtomey on o ate relaling thereww appointing an ntlmnoy% ;
(

-.: W s ey e ey an T ki e
L anl all ullm \unlmgs nbh{_,(nmj, in 1Iu 3L

LHe
rapany
I Aamey-in-

v ol the Iohowing Resojuion adopted by the Bog f Durectors of ATLANTIC SPECIALTY
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