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@@ @@@J T DEED @@ @@@
@s Trust Deed (this “Deed”) is ¢¢- and entered into on February gV , 2023, by and between @%
@ OVS LLC, A Nevada él -Qig liability company (collect' whethel one or more, th
% “Trustor”), whose addre 650 Village Round Drive, Park el
“Trustee”), whose add @-« s 1401 17th Street, Suite 480, Denver, Colorado 80202 and s""‘

s

Bank (the “Beneficiary

@® Florida 32746.

B%ITALS 4&
gﬁ)\ INE COMPANY LLC, 3@;% llmltcd liability companﬁ@ 1vely, whether one @@@
re, the “Borrower”) exec d delivered to Beneﬁcxa certain SBA Note (the %
‘ ote”) dated on or about th thlS Deed, which evidenc ndebtedness of Borrower to @
Beneﬁmary in the origina al amount of ONE MILLI HUNDRED SIXTY-T @
Qﬁ%% THOUSAND AND NO@DOLLARS ($1,163,000.00) %Loan”) which is due and p
on December 23, 203 ess accelerated or extended uant to the terms thereof. The) term

@ “Note™ as used i Deed shall be inclusive %@ and all future replaceme@@mewals,
e@

extensions, incr substitutions and other mo tions thereof,

This Dee iven to secure the obligation
or ab ¢ date of this Deed (collectively, whether one or more, arantee’), wherein

dness owed by Borrower to ! xclary under the Note.

O%@ DEED O%@ O%@ﬁ
@6%3 @6%3 @6%3

rustor under that certam 5 @ arantee dated on @é\x
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Qg% All references to the ter debtedness” as used in this shall mean the duties, obli %s

© and liabilities of Tru nder the Guarantee and does present any funds advanced td Prustor

®® by Beneficiary, her funds advanced to Borr@ nder the Note. @

To secure Trustor’s obligations to Beneficiary under the Guarantee and ar%&)ther documents, é&
agreeme@ instruments of any kind ma%b Trustor in connection with @0 an (collectively, @

the ocuments”), Trustor agr@@ edge the Property (as defi w) known as 1650 @

illage Round Drive, Park City, Utah-84098 as collateral to secur an.
O%&& O % O $ O @x
O%@ NOW, THEREFORE, for, @nd valuable consideratio ed in this Deed, the recei @
Qg@ sufficiency of which is @y acknowledged, the partie to, intending to be legally &% ,

© agree to be bound as follows:

©® @ ARTI C@? ©®

DEED OF PROPERTY é& é&
1.1@( @PERTY. In order to se ment of the principal indebfedness and interest due @@@

he Note, the performance reements and provisions x

%‘ ervance of all of the covenants;
o tained in this Deed and E& n Documents, the payment 1 Expenditures (as defined

QS%%@ below) and payment of a amounts which may be o ﬁ@ae due or required to be p 'd%l@
© &D,

Beneficiary under the this Deed, the Loan Docurients or any other agreement b

o Trustor and Beneficiary” (collectively, the “Indebtedness”), Trustor does hereb
@@ WARRANT, G@@ AND CONVEY unto T@ﬁ its successors and assig@@ver, IN
- TRUST, WITH ER OF SALE, the following described property, rights, proceeds, titles and
interests locdted in the State of Utah, County of Summit: (i) the real property legally described in
Exhibit @] ached hereto and made a p@%reof (the “Land”), together, (ii) all buildings, é&
st nd improvements of ev@@ re which may be or begorfie) Iocated on the Land @@
(collectively, the “Improvements?),-together with (iii) all fixtures, trade fixtures, machinery, @
o @a uipment, building suppliesoa@ersonal property of every n now or hereafter acquired @%
o @which may be or becom @6%0@ upon or attached to the %‘ r Improvements, includi a@
(Sg%% additions, renewals, sub&%@ ns, and replacements there ectively, the “Fixtures”), t%&r
@ with (iv) the benefit o@ income, security deposits, @o s, revenues, profits, rents, r@ 1€s,

@@ insurance proce@@e proceeds, condemnation st and payments of every now or

hereafter made o ed relating to the Land, the Improvements and the Fixtures (¢ tively, the

“Rents™), together with (v) all claims, rights-of first refusals, easements, rights-of-way, streets,
¢ Improvements @

alleys, s ights, water and mineral ri@ d powers relating to the L
antures (collectively, the ;@g@ ), together with (vi) all | $es) ubleases, contracts, ©
c ncy agreements, licenses eements of every nature rela to possession or use of @
o C% Land and Improvements an enewals, modifications, exte s, and replacements thereof @x
o @ collectively, the “Leases’. (@ and, the Improvements, the res, the Rents, the Rights a
Q%% the Leases shall collecti referred to as the “Prope e term “Expenditures” as 1
©) this Deed shall mea

o sums advanced by and co@ aid or incurred by Truste /or
@@ Beneficiary, incw ut not limited to (i) reasow orney’s fees and other le e@enses of
2 Trustee and/or ficiary in connection with the’Note, this Deed and the Loan-Documents,

including, but not limited to fees and expenses of Beneficiary in connectign with litigation,
alternati pute resolution proceeding, ptcy proceeding, appeals a ‘5’% gment collection é\&

ser@ ) payment of Taxes (as defi elow) by Beneficiary; (ii@ ment of Premiums (as
O%@x O%@ @) @x o @x
Cg%%@ o%@ DEED o %@ O%@
©) @G%g 0@44 Page 2 of 18 Summ@unty
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C& defined below) by Bene ; (iv) all costs of taking, presérving, insuring, repairing, holdi d

selling the Prop @cludmg, but not limited to raiser's fees, publication @ title
@ examinations al@Q}]er costs relating to the P@ which Trustee and/or Be deems
reasonably necessary to proceed with a sale of the Property. All Expenditures shall-become part
of the Ind@&edness and be immediately pa@&ale from Trustor to Beneﬁma%&wnhout notice or é&

deman @ @
TRUSTEE Trustee shal @?the duly executed truste%eed in accordance with @
W

% laws of the State of Utah. @ iciary may at any time, as pro @ ed for by laws of the State af%
%@ Utah appoint another T lace of the trustee named his Deed, at which time Trustée>
shall be discharged and w trustee appointed in lieu ¢ . Trustee is not obligated to@y
© any party hereto of ending sale under this De@@of any action or proceedm%é@)v ich
@@ Trustor, Beneficiary, or Trustee shall be a party.
é& ARTICLE II é&
@ REPRESENT ATIONS WARRANTIES OF TRUS @

I, understandmg that Ben cg%} is relying upon Trustor’s entations and warranties x@
%‘ forth below in making thed% 1, represents and warrants to &c:ary as follows: @

NE © %
Q& 2.1 VALID DEED, @&or has duly authorized the e@ on and delivery of this Deed@%ﬁ%

constitutes a legal, \&Qenfmceable and binding tran he Property to Trustee.

@ 2.2 LITIGATION. There is no litigation, m%&ganon proceeding, claim, dx@ie or other

similar a 2%:1 pending or threatened aggg;t the Property, mcludmg, not limited to
condem rezoning or eminent dorm ceedings.

5 & ¥
OWNERSHIP OF PROPER Trustor owns free and cl to the Property, except %
those items approved in writi Lender; set forth on Exhibi attached hereto and made a @
o @ part hereof (the “Permitt @eptions”). Except for thi @and the Permitted Exceptio @
Q&% Trustor has not entered %ramed or permitted the ﬁli@ﬁammem of any liens or s
(©) interests against the Property. Trustor further represents’and warrants that title to Propertyds held
@@ in Trustor’s exa&ﬁ(ﬁ@ name and is properly reﬂe&(\\@ this Deed. @

/ /

24  ACCURACY OF REPRESENTATIONS AND WARRANTIES. All representations and
warrant by, Trustor contained in this re true and correct. There material fact or @
©

cm@ e that Trustor has knowl which has not been dlscl eneficiary. @

@ 5 ARTICLE [II 5 @x
%@ COVENANTS AND AGREEMENTS.OF TRUSTOR o%@
@Qg% Until all the obhgatl&der the Loan as ewdfmcehm Deed, the Note and t@gggan
@@ Documents have erformed and paid in full, r covenants and agrees as f{%@

3.1 ADVERSE CHANGES AND LITAGATION Trustor shall 1 ; ediately inform

Benefici (i) any material adverse cha the financial condition of Trustor or the Property; é&
and@; y litigation, threatened @@ , 1nvest1gat10n, proceedl@ dispute or other @@@

N N N N
XCY XCY XCY XCY
@ @ DEED o @ o @
Qg@ Qg@ O@%‘A Page 3 of 18 Summ@nty
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Qﬁ% similar action pending o %atened against Trustor or th erty, including, but not lim@& (4)
@ condemnation, rezoni r eminent domain proceedings© @

@ 32 TITLE T@ROPERTY. Trustor mvenar@nﬂ agrees that, except for thi&&ed and the

Permitted %?eptions, Trustor shall not cre%t% incur or permit any encumbrarice, pledge or lien
upon o inst the Property. Trustor provide written notice t eficiary of any @%
en@{%@ace, pledge or lien upon the(Property, regardless of whether(such lien is superior or @@
%u r to the lien of this Deed, within three (3) days after Trustor obtains knowledge of same, x

0 al or constructive. Trustor orever defend title to the P against and shall promptly @

C@@ pay, remove and dischar l@hlms, encumbrances, pled é% iens upon the Property, ¢ N
C& for the lien of this Dee%ﬁy the Permitted Exceptions,@ustor’s sole cost and expen@%ﬁ@
©) Trustor fails to defe y, remove and discharge all glaims, encumbrances, pledges iens
@@ upon the Prope et forth herein, then Beneficiary’ may, in addition to all o@@hts and
remedies of Beneficiary, elect to defend, pay, remove and discharge same. z

33 EX%]\/HNATION OF PROPERT@O pon three (3) days writtex@ e, Trustor shall @
pex@iﬁ% representative of Beneficiary to visit, examine, inspec@ﬁz@ st the Property as @@

eneficiary deems reasonably a% iate to ensure Trustor’s nce with this Deed, at x
o stor’s sole cost and expense.@ O%@ O%@

o @ o @ o @ o
@%& 34 PRESERVATION AND RESTORATION OF PROPERTY. Trustor agrees to (i) e
©

0 and maintain the Pro @> in such conditions reasonabl@\a}isfactory to Beneficiary; (ii)(co ply
@@ with all statutesx\s%jé, requirements, or laws re the Property; (iii) permit nges in
- the zoning classification of the Property; and (iv) permit or allow any demolitk@relocaﬁon,
or other alteration of the Property without the'prior written consent of Beneficiary. Trustor shall
obtain ior written consent of Be@i{;w before commencing e ion, demolition, é\x
o8

cog&@ n or any material alterati kind upon the Property, uch construction or @
i .

ons shall be completed in.s compliance with plans a&d cifications approved in x
o iting by Beneficiary. o o 5
58 N A B
Q&% 3.5 USEOF PROPE(R&%[&E Trustor covenants and agr%%%t the Property shall be excl %by
(©) used for residential puti‘i@\?es. Trustor shall not allow or, it any other uses of the Pro nor

@@ shall Trustor ab@f&

/

e Property without the ex@@rlor written consent of Ber@@y.

3.6 MAINTENANCE AND EXISTENCE. Trustor shall remain in good standing under the

laws of @%@ate(s) in which they were fo@kand conduct business. @ @é&
©) © @@

. STRICT COMPLIANCE or shall (i) perform and co p@n a timely manner, with
5 terms, conditions, and proyisions of this Deed and the Loano[@ments; and (ii) immediatelx @x
Smotify Beneficiary in writin n Event of Default (as decﬁr@ elow) in connection with C;h@

S

W ©

7 Deed. S 3
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V) N NSURARRE S
4.1 I NCE. Trustor shall maij insurance in the followin ounts, types and é&
aga'@@ azards and liabilities 1@ roperty (collectively, tl@@ ance Policies”): (i) @@@
@] @x @x O @x o @x
© O "

Q @) (OQ% DEED @)
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Qg% homeowner’s insurance ﬁ%&%st loss or damage by fire, li ﬁ}\%% , windstorm, hail, explosion@%ﬁ r
©) and smoke damage, ition, earthquake and any ¢ @*ty of any nature, in an amou al to
®® one hundred percent (100%) of the Full Repla /@ Cost; (i1) such other in@& on the
Property as reasonably required by Beneficiary. e term “Full Replacement Cost™shall mean
the cost eplacing the Improvements, Fixtures or any other part ﬁthe Property, as é&
determined in Beneficiary’s sole and abs«@e iscretion. All Insurance P' shall be in form @
an tahce and with insurance ¢ ies reasonably satisfactory Bene iciary, and Trustor @@
%%a eliver evidence of same a eficiary may request. Ben%@% shall be designated as @x

O% der’s loss payee, mortgage% itional insured or such othe; gnation as Beneficiary may
gﬁ%%@ elect under any such policiés;” Trustor shall (i) immedi form Beneficiary of any >

@@

circumstance, loss, casu r other damage to the Prope ich may give rise to a claim r
© any of the Insurance Pélicies; and (ii) not materially ity or substitute any Insuran%&@llcies
@@ without first pr@ ten (10) days written noti@ neficiary.

4.2  INSURANCE DURING AN EVENT(OF DEFAULT. Trustor shall promptly pay, when é&

due, all ifisutance premiums (the “Premi Wfor the Insurance Policies. 1 ing an Event of @

Defa @ defined below), Beneﬁc@ require Trustor to escro ds
llec

emiums for the Insurance Policies tively, the “Insurance ). If Beneficiary elects x
0 require an Insurance Escrow stor shall (i) deposit funds i amounts deemed necessary%@

O @ by Beneficiary to fully fu @nsurance Escrow for the of up to twelve (12) months .ot
Q& future Premiums; and @he 1** day of each month dl% he occurrence and continua f
© any Event of Default, ai amount equal to 1/12 of the Premiums for all Insurance Policies.
@@ All contributionﬁ@ Trustor into the Insuranc shall be based on reasonéggg‘g % timates
= determined by Béneficiary and made by direct deposit, electronic transfer, or by any ether method
designated By Beneficiary. Beneficiary shall\pay, when due, all Premiums from the Insurance
Escrow i h order and priority as dete@n in Beneficiary’s sole an&o te discretion. In @é&
Es

the@(u@t f a deficiency in the Insufan crow, (i) Trustor Sh@a diately remit such @@
1

ent amounts to Beneﬁcia% (ii) Beneficiary may elect.to-advance funds to pay the x
0 @1 miums which shall become f the Indebtedness and be iately payable from Trustos @

o) @ to Beneficiary. When th edness has been fully paid a@maining funds in the Insu @
@g@ Escrow shall be refunde stor. Further, if at any time g the Loan, Trustor fails to p@
(©) or maintain adequat ﬁ?e Policies upon the Pro gﬁ Beneficiary may procure, tute
@@ and force place @é&\h Insurance Policies, the ¢ %{&j expenses of which shall %@5& part of
- the Indebtedness and Trustor shall immediately retmburse Beneficiary for same. The Insurance

Escrow shall| be held by Beneficiary in a nontinterest-bearing account. In the‘event of a sale of
the Pro the Insurance Escrow shall% e property of Beneﬁciary@shall apply such @

fm@ h order and priority as detefmined in Beneficiary’s sole ar@}(@ te discretion. @@
o @%@ PROCEEDS OF INS NCE. Any claim, pam@ reimbursement or other @x
o @ compensation paid under urance Policies (collectiv @ Insurance Proceeds”) sh @
Q&% used to restore, repair, r or rebuild the Property to o <&st equal value and of substa
(©) the same character gr@ o such loss or damage in accordance with plans, specifications-and

@@ procedures submi and approved in writing Wﬁﬁciary. Any surplus whigl remain
- out of the Insurance Proceeds after payment of such’ costs of restoration, repair, replacement or

rebuilding shall be applied to the Indebtedness. If the Insurance Proceeds are insufficient to
restore, -3‘\ replace or rebuild the Propa@ set forth herein, Trustor sha@ediately deposit é&
suc @‘.i? ts deemed reasonably n@@t by Beneficiary to cover @@ ficiencies. Trustor @@@
Y Y Y S
@%O&@ @%O&@ DEED O%@ O%@
0@3\"44 Page 5 of 18 Summ@unt
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Ogﬁ% shall not accept any pa %&x or claim upon any Insuranc @%&a icies without providing thir

Y

@O days written notlce neficiary. Notwithstandin oregoing, if an Event of It (as
@ defined below) rred and is continuing at e when a claim, payment, @ rsement
or other compens tion related to Insurance Proceeds are filed or paid, then Beneficidry shall be

authorize d empowered to (i) disburse(the Insurance Proceeds in arg%grder or priority é&
deterrm in Beneficiary’s sole and ab discretion, including, but ni ited to, applying @@

@ to the Indebtedness; and w e and adjust any claim u {Such Insurance Policies @
1t the consent of Trustor. T enditures of Beneficiary in % tion with the adjustment x
% d collection of Insurance P s shall add to and become g the Indebtedness and shalb
gg%%@ be reimbursed to Benefici n demand. If applicable, rance Proceeds shall be he N
©) § I

Beneficiary in a non-int earing account. In the even sale of the Property, the Ins e
Proceeds shall beco @roperty of Beneficiary, whg@ apply such funds in such @@ and
@@ priority and as d@med in Beneficiary’s sole a@ lute discretion. @

é& AﬂICLE v é&
AXES
e85 o: ook ¢
ﬁ‘% PAYMENT OF TAXES or shall pay or cause to be i en due, all general and x
0. (3P ©

cial taxes, personal pm axes water, sewer and charges, levies, fees and
%@9% assessments of every n inst or relating to the Pro ollectively, the “Taxes™). N
C& Taxes shall be paid puo@cummg any late penalty, fe% arge and shall be paid wit
period provided by a le law for the maximum all discount. Trustor shall immediately
@ provide Benefic @% th evidence of such paym wxes upon demand. Notwi ing the
= foregoing, Trustormay, in good faith and with reasenable diligence, appeal, contest o €ause to be
contested thé validity or amount of any such Taxes, provided that Trustor: (i) notifies Beneficiary
in wri r to initiating any appeal of ; (i) has made and will conti make payments @é&
of &s required by applicable l@)@ (111) has deposited with &ry sufficient funds @@
ﬂ\ mount determined in Bene s reasonable judgment to p% 11 such contested Taxes x
o all penalties and interest t&aa@j ht become due thereon. o O%@
Q
Qg%% TAXES DURINGQ@ EVENT OF DEFAULT, Fé@%ng an Event of Default (as c@ﬁﬁ
be]ow), Beneﬁcg\zég& require Trustor to escrow funds for the payment of Taxes (the)“Tax
@ Escrow”). If B ry elects to require a Tax , Trustor shall (i) depom%ﬁﬁ@m such

amounts deemed necessary by Beneficiary to fullyfund thc Tax Escrow for the payment of up to

twelve (12) months of future Taxes upon the Property; and (ii) on the 1st day of gach month during

the occ and continuation of any E@x f Default, an amount equa 10,1/12 of the annual é&
the Property. All contrl from Trustor towards the row shall be based @@

he most recent tax bill fi roperty and shall be made b mect deposit, electronic @

o sfer or by any other metho umad by Beneficiary. Be@@r}f shall pay, when due, all @%

o @ axes from the Tax Escr @such order and priority as dﬂ@l ned in Beneficiary’s sole @

g&% absolute discretion. In i%%ent of a deficiency in the T@%}Qmw, (i) Trustor shall 1mme%@

(©) remit such delmquent ts to Beneficiary; and (ii) iciary may elect to advance S to

@@ pay the Taxes 11 become part of the I@@%ss and be immediately ﬁ@@ from

2 Trustor to Bene When the Indebtedness een fully paid, any remaining funds in the

Tax Escrow, shall bc refunded to Trustor. Further, if at any time during the Loan, Trustor fails to
pay T axgg%n the Property, Beneficiary pay such Taxes, the costs an »"‘ penses of which é\x
shz@@ e part of the Indebtedne@ rustor shall immediateh@;@rse Beneficiary for @@@

D N D D
@ G& ®@ DEED O%@&@ o %@@
0@44 Page 6 of 18 Summ@unty
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O@g@ same, The Tax Escrow s@%%e held by Beneficiary in a n@emst-bearing account. In thc{%% t
S

@@@QX @@QX

s{)
% o

©

of a sale of the Pro @by Trustee, the Tax Escrow ecome propetty of Beneficidry, who
@ shall apply sucl@ﬁm such order and priority as determined in Beneficiary’s so@ bsolute
discretion. -

5.3 Q\XLAWS. Trustor shall be %ﬂsible for the payment of axes payable in @%
co with the execution and 1 of this Deed. If any Ta@ imposed or become @@
?%e on the filing of this Deed, the execution of the Note or any ction taken with respect x

o) the Loan Documents under @ aws of the United States & erica, or of any other state; @

C@@ county or municipality h %risdiction over Beneficia % or or the Property, then Trustor
shall immediately pay s x in the manner required by aw. Trustor is a non-foreigr
@ under Section 1445 gé@ nternal Revenue Code of 1986,)as amended, and no withho%@)t X is

@@ required in con with the recording of this

Q% ARTICLE VI é&
© CONDEMNATION/AND EMINENT DOMAIN @é&
© ©

i o &
% CONDEMNATION AND\E ENT DOMAIN. In the %e he Property or any part x

o reof is condemned or tak \ﬁoublic use under powers of ent domain (collectively, a @
C@@ “Taking”), then Benefici &1 have the right to dema immediately receive all f %}1
Q& awards and amounts a for the appropriation or da %thereof, which shall be appf\x%%
© any order or priority ctermined in Beneficiary’s sole solute discretion, including/but not
@@ limited to, appl'ﬁ‘%}é;ﬁ%owards the Indebtedness. shall give Beneficiary im@ notice
of any actual or threatened commencement of any such proceedings related to a Takingand further

agrees to exécute and deliver to Beneficiary @ll further assignments and/or ingtruments deemed

necessak@ Beneficiary for the purpcs@a igning all funds, awards a@ er compensation @
e ©

un@@c proceedings. Beneficiary shajl\be authorized and empowered to Settle and adjust any @
A s, payment or other compensation relating to a Taking of thed%f y, and the Expenditures x
o @ Beneficiary in connection th ith shall add to and becomﬁb&@ the Indebtedness and shall @

Qgi%@ be reimbursed to Beneﬁé@@on demand. Qﬁ%%@ g{{%%@
(©) (©) ARTICLE VII(©) (©)

S S TRANSFER OF PROPERTY S
W) W) N W)
7.1 DUEON SALES CLAUSE. Except ag set forth in this Deed, Trustor shall not sell, convey
or other \e@ransfer any ownership inte@r right in any part or all of roperty, whether @é&
p ©

vo@h r involuntary, without ﬁl@@ aying and satisfying the dness (collectively,
o ¢ ibited Transfer”). If the % is an entity, a Prohibite@ shall expressly include x@

o (ke transfer, sale or conveya f any ownership interests, ther membership interests,

o @partnership interest, sto @% erwise) of Trustor with oyt the express written conseng @
Qg%% Beneficiary. Any Prohi Transfer shall be an Event S(a (as defined below) the
<§<@ Indebtedness shall geé@ elerated and immediately <d§ e and payable without prior %e@ or
é& ARTICLE vl
SECU AGREEMENT %
e e e

N N N &
@OO%@ O%@ DEED @ @x
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O@g& 8.1 SECURITY A ENT. Trustor hereby g %eneﬁmary a continuing security

© interest in all Fixtu cated on or attached to the erty, whether now owned o after
@@ acquired. This all constitute a securlty ent under the Utah Unifo mercial
Code (the “UCC™); and a security interest in the Fixtures are hereby granted from Trustor, as

debtor, to ﬁmary, as secured party, to sﬁe payment of the Indebtedness.(Trustor covenants é&
in the true and lawful ow1 he Fixtures, free @

s; (i1) Trustor shall @@

@@QX

and agr@% t (i) Trustor, as debtor, WII*C
an?gza f any liens or encumbra@:/;}(?rl ept for the Permitted E
iately execute such furthe% entation required by Ben to evidence and perfect x
neficiary’s security intere @‘ Fixtures; (iii) Beneficiary: ave all rights and remedies

ngg%@ of a secured party under C, including, but not limited fo,'the right to take 1mmed13@$®
8
©

exclusive possessmn of operty and file UCC financ atements evidencing Benefi
© lien and security in %@m the Fixtures; and (iv) followiag an Event of Default, Beneficiagy shall
@@ have the right t maintain, preserve, sell o herwise dispose of the Fixtur‘?\z?;@ublic or
- private sale, the proceeds of which shall be applied-in such order or manner as Beneficiary shall
select, incl ng, but not limited to, applying stich funds to the Indebtedness. This Deed is intended é&
to be a fi ng statement as set forth in tah UCC with respect to th res.
jene o P o8

S S @
D @xmﬁgsg@;ﬁm - &

% % O @
Q&% . EVENT OF DEF&{&T An event of default (an @&%nt of Default”) shall be dee %
have occurred hereu%@\ﬁpon any of the following: (i)(the occurrence of any event or condition

@ which constitut, efault under the terms o ote or the Loan Docu il) any
= representatlon or'warranty made or furnished to Beueficiary by or on behalf of Trustor under this

Deed is fa or misleading in any material rgspect; or (iii) the failure or violation of Trustor to
keep, perform, observe, or comply w1th venant, agreement, term, o ondition required of @
thig T ©)

&

N

Q
@&%@ 5
(©) 10.1  ACCELERATE INDEBTEDNESS. Upon the joccurrence of an Event of Default,
@@ Beneficiary mayﬁ@}e the Indebtedness to be im@?@ely due and payable withthment,
- protest or further:demand or notice of any kind, all of which are hereby expres aived by
Trustor. é& é& é& é&

10. E OF PROPERTY. Tll sell the Property tos @neﬁcmry s security (©)
1n the Property followmg%n nt of Default. Trustee, in i and absolute discretion, @
o C%y accept any form of conside in exchange for the Propert @’c d Beneficiary may purchasg @%
“3all or any part of the Prop%ﬁ@%@

0. ublic or, if permitted by aw; private sale. Prior to any sale
(Sg%% the Property, Trustee wi srovide Trustor prior notice p % such proposed action and

o @x .$ ARTICLE X o @

DIES ON EVENT OF DEFAULT

o and publish notice thergof'in accordance with Utah law, shall constitute fair and re le
@ notice. Proceeds any disposition or sale of e@roperty shall be applied in e@arder as
@ Trustee may de ine against the following: (i)-‘towards the Expenditures; (i) towards the
expenses of satisfying any liens, security interest or encumbrances on or upon e Property which

may be priot; to the lien or security mtereeneﬁcwry, and (ii1) to the tedness owed to @é&

€2 €2 €2
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© 10.3 RIGHT OF B@ SSION. If the Indebtedn: ecomes due and payable fol @ng an

®® Event of Defaul@%cceleration or otherwise, Bengficiary and/or Trustee may, at @ on, take

actual possession of the Property. Trustor shall immédiately surrender the Property upon three (3)

days writtert\demand, and Beneficiary an Trustee shall be authorized tof\(i) hold, operate, é\x

mana e%i ontrol all or any part of th rty; (ii) cancel or temxinat ease or sublease @

of g% part of the Property; (iii@@, xtend, modify, disaffirm g}f}@x ke new Leases of all @@

Q% part of the Property, whié%j nsions, modifications, can ns and new Leases may x

0 vide for terms to expire, ptions to which may exte @ond the maturity date of the @
O%@ Loan, it being understo & agreed that such action be binding upon Trustor @

OC% subordinate to this Dee%%) make all necessary or p\%‘ repairs, replacements, alter

© additions, and imprg nts in connection with the P as deemed reasonably necessary by
@@ Beneficiary an stee, the costs of which s ome part of the Indebted {(& insure

@@

/

the Property against all risks incidental to the possession, operation, and management thereof of
the proper%\&he costs of which shall become part of the Indebtedness; (vi) receive all Rents, issues,
P

deposits;profits and revenues related to t perty and apply the same as the Indebtedness @
i absolute discretion of Benefidiapy-and/or Trustee; and @@

in g% der determined in the sol@@ -c;
‘ erform any act herein in % and manner deemed ne& ry by Beneficiary and/or x
O @i" stee. o) @ O @ @

S @ & @ 0. (N

Q&% 104 RECEIVER. If @@debtedness becomes due an ble following an Event of
©) by acceleration or o ise, Trustee and/or Beneficidry may, at its sole and absolu ion,
@@ request that the appoint a receiver of the (the “Receiver”), who {@@eserve,
- protect, maintain,-operate, improve, manage and control the Property. Such appointment may be

made either hefore or after a sale of the Property and Beneficiary and its affiliates, employees and
agents ot be disqualified as a Recei %g %thout restriction. @

@ nd may be appointed as s @
Th er shall have the power tocollect Rents derived from the Propériy-and may apply them
ainist the Indebtedness in such orderand priority as determined in%e and absolute discretion x@
o &Beneﬁciary. o @ o @ o @
2 & & o & o &
O@é@ 105 WAIVER OF TRUSTOR RIGHTS. To the fill exient permitted by Utah 1@%

O connection with any 5@0@) eeding under this Deed, incliwing, without limitation, any action by

@@ Beneficiary and/, tee in the sale, repossessi her court process, Trustor Wnts and
= agrees that it will’not at any time assert, plead or—elaim or take any advantage of;"and hereby

waives, any stay, right, exemption or extension law now or at any time hereafter in force, including,
not limi@% (i) right or claims to valuation or appraisement of the Pmpex%@p any part thereof, @

Deed;(ii) any and all rights of r@ n from a sale of the @@

pri sale contemplated by thi
rfﬁﬁty; (iii) all benefits under present or future laws exempting roperty, or any part of
o proceeds thereof from attac t, levy or sale under executio ) presentment for payment, @N
S\S"demand, notice of demax% of non-payment, and pl‘%% Note or the Loan Documents;\s

Q
Q%% (v) any demand for pos n of Property prior to com icerent of any suit; (vi) any g}%
(©) marshalling laws; and@ ) all rights to claim or reco torney's fees and costs if T I is

@@ successful in ang\iﬁg&n to remove, suspend or pl@s@ e enforcement of a judgm @c uding
- those entered b fession. Further, if the Not any of the Loan Documents are modified,
extended or changed in any manner, Trustor agrees and acknowledges that such action shall not
affect thdity of this Deed which shatinuf: in full force and effec the intent of the @
& & & &
qO O3 O =
& S S
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Qg% Trustor and Beneficia all rights of Trustor are and ed to be waived to the full

permitted by apphcz@ w @
@ 10.6 WAIVE@F HOMESTEAD RIGHTS. Trustor hereby (i) represents and rrants that
the Prope% not the homestead of Tmst%and (ii) releases and waives all'\homestead rights é\x

under U @ @

©
REMEDIES NOT EXCLUS The rights, remedies, po d prmleges provided to x@
neﬁ01ary in this Deed shall 1 \Be deemed exclusive but s cumulatlve and shall be in

Q&%@ addition to all other rlgwwms powers and prwxl@ eneficiary's favor at law gi@

equity in this Deed, the and the Loan Documents er the failure nor delay on tl
hedy, power or privilege under

of Beneficiary and/o Trustee to exercise any right, re
@ upon the occun@ any Event of Default, o @

ise, shall operate as a wa@ eof or

impair any such right, remedy, power or privilege of Beneficiary and/or Trustee. No sirigle, partial
or full exercise of any rights, remedies, powets and privileges by the Beneficidry and/or Trustee
shall pr%n further or other exercise eof. No course of dealing be Beneficiary and @%
[l operate as or be deeme tltute a waiver of Beneﬁcg@ hts under this Deed @@
ect the duties or obllgatlo%r rustor hereunder. Furthel

or waives any rights or x
enses relating to laws requi rustor to exercise or exhay ts or remedies against any, @

O
O%@ other entity or person or I securing the Loan prior Q@xcmg Beneficiary’s rights @
O@% this Deed.
© © ©
@@ @@ ARTIC%@E@ @@
- e ASSIGNMENT OF LEASES AND RENTS >

11 1 @ENMENT OF LEASES AbﬁéﬁéENT S. Trustor hereby ab@x ly and presently @é&
d ©

as 1@}@1 transfers to Beneficiary stor’s right, title and inte to the Leases and
along with all awards and ;gﬁnts of any kind derived fr latmg to the Leases and x@
o C%nts including, without lin@t@ (i) proceeds of any insuran licy upon or relating to the @
® @ eases; (ii) claims for da @nder the Leases, including, imited to, lump sum pay @n@
Qg%% for the cancellation or @aﬁon of the Leases; and (i@ proceeds of any rental ins
carried by Trustor Property. This Deed is ded to be and shall constifite
@@ unconditional, @ and present assignment &Qﬁ{@’mstor to Beneficiary of a@l@}mstor s
- right, title and interest in and to the Leases and s, and not an assignment in the'nature of a
pledge of such Leases and Rents or the mere\grant of a security interest ther n So long as no
Event o@ ult exists under this Deed, @é shall have the prmlege ungde; evocable license é\x
& ents from the Property am ome due, but not prmr i1, and to receive and @@
\ e same, Trustor shall receiy hold such Rents in trust 1ed to the payment of @
Taxes, the Premiums an%@debtedness. Notwithstandi automanc applicability of @N
@ this Deed to all future Le rustor agrees to formally a i@a future Leases to Beneﬁci@@
Qﬁ% Upon the occurrence 0@%&& of Default, Beneﬁcia@%ﬁy collect the Rents and an QE@\
(©) sums due under the Lease and apply the same in such o@e and priority as Beneficiary i ole

@@ discretion may el{sﬁ@ @@ @@
11.2 COVENANTS AND AGREEMENTS REGARDING LEASES AND RENTS. Trustor
covenan agrees that from the dat this Deed and until final nt of all of the @

Ind@(@{ggd Trustor will: (i) perfg@@@ the obligations impos@é@? rustor under the @
. . . N
@ @ DEED o) @ o @
S S orbtsas p i Co
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o &
O{}é@ Leases; (ii) not collect

© not discount any fu

f the Rents in advance of th e when the same become d ii1)

cruing Rents; (iv) not exec @y other assignment of Lease ents;
@@ (v) not change t@ ms of or terminate the Leas ) not subordinate the Leasew\\? deed or

other encumbra except in favor of Beneficiary; (vii) not consent to any assignment of or

subletting under the Leases; and (viii) not entér into any Leases subsequent to the date of this Deed g&
wrthout ior written consent of Bene . Any attempted amendme ancellation or other @

n of the Leases without t@ﬁo rltten consent of Benef@) all be null and void. @@
T further covenants and a 0 furnish to Beneficiary, ot nd, certified true copies x
d/or originals of all existi ases and any subsequent , and any modlﬁcatlons
Gg%%@ amendments thereto. Be shall not be obligated or reason of this Deed to pe
©

any obligation of Trust er any of the Leases, and B ciary shall not, prior to ent

© and taking physica <g@essmn of the Property, be d fhed a creditor in possession. eed
@@ shall not opera ace responsxblllty upon B@&ry for the control, care, management or
- repair of the Pro rty or for the carrying out of f the terms and conditions of the Leases.

Beneﬁcxaﬁsumes no liability for any security deposit or rent prepaid und eases to Trustor,
unless a il such deposits or prepaid @ re delivered to Beneﬁ01a

ﬁ%@ FURTHER DOCUMEN”KA”I%\I Trustor shall promptly @é}to Beneficiary (i) tenant x@

o ordination agreements; (1rd1nat10n non-disturbancey @ ttornment agreements; (nr)%@
n

O%@ estoppel letters; and (iv) er such documents reques eficiary. All documen
@g@ requested by Beneﬁci@eunder shall be provided ﬁsmr within ten (10) days
(©) request and shall in such statements and certif] ns deemed necessary or d irable in
@@ Beneficiary’s s%ﬁ& absolute discretion, inclu@@ut not limited to: (i) that @@ses are
- unmodified and in“full force and effect; (ii) the ameunt of Rents (including a breakdewn thereof)
payable undér the Leases and the dates to wh the Rents and other charges u%r the Leases have é\x
oS

been pa dvance; (iii) the termmatlo of all Leases, including an gl all extensions or

ions; and (iv) whether th y uncured defaults by Tr enant or any setoffs @
% nses against enforcement @erms or conditions under ses. x

@] @]
e ARTICLEXIT (0 RCS
@%& Qﬁ@ HAZARDOUS SUBSTA@%% @g@
©

@@ 12.1 HAZAR,DQ@ SUBSTANCES. Trustorﬁ@omply with all Env1ronm@ aws (as
- defined below) and ensure that the Property rem free of Hazardous Substances—(as defined
below). Exgept as disclosed and consented t y Beneficiary in writing, (1) t has been no use,

generan‘ anufacture, storage, tre t, disposal, release, or th release of any @%

Substance by, on, und t or from the Property tlon of applicable @@

% nmental Laws; and (ii) th o threatened or pending ctlon investigation, or x
ceeding seeking to enforce rlght or remedy agamst or the Property under any, @

@ nv1ronmental Laws S in this Deed, ‘“Hazardou stances” shall mean (1)
gﬁ% “Hazardous Waste," ed by the Resource Con%e%g and Recovery Act of 19@%

o amended; (ii) any "H@ dous Substance" as defined er Utah law, as amended,; @ any
@@ “Hazardous SW" as defined by theéﬁ}‘@prehenswe Environment sponse
- Compensation a iability Act of 1989, as amended; (iv) any material or substance;the presence

of which is prohibited by any federal, state or-local law, statute, ordinance or regulation, or court
adminis@ order or decree, or requir cial handling in collectionﬁge, treatment or é\x
dls@i@ d (v) any other materiaI@;@, ecause of their quantity, @@e ration, or physical, @@@

AN AN AN
@@ @@ - ) @@ 0%

: oo
& : -
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chemical, or infectious éf&;&teristics, may cause or pose%&sem or potential hazard to ﬁﬁ%&n

C

© health or the envir nt when improperly used frea d, stored, disposed of, <E@ated,
®® manufactured, trans rted, or otherwise handled. ﬁ@l‘m "Environmental Laws”ﬁgl ean (1)
all state, federal, and local statutes, regulations, and efdinances relating to the protecti o of human

health or thd'environment; (ii) the Comprehensive Environmental Response, Compensation, and

Liabili t £ 1980, as amended, 42 U.S% ction 9601, et seq. ("CERCI{%‘ as amended; (iii) @%
Superf nd Amendments and Re@%l tion Act of 1986, Pub. -499 ("SARA"), as @@
1 e

‘h‘ ded; (iv) the Hazardous -‘ Transportation Act, 49 UsS, ction 1801, et seq., as x
0 @» ended; (v) the Resource Cation and Recovery Act, 42 {C. Section 6901, et seq., as @
X @ amended; and (vi) other iﬁ}- federal or state laws, %r regulations adopted pur @%@
Qg@ thereto. @ w %@
© © ©)

O O (©) O
@@ 122 REPRESENTATIONS AND WARRANTIES _REGARDING _ HAZARDOUS
SUBSTANCES. -Trustor represents and warrants-that (i) there has been no usé,\’éeneration,

manufacture;| storage, treatment, disposal, felease, or threatened release %ﬂany Hazardous
Substan on, under, about or from roperty in violation of app@ Environmental @%
La ;@) there is no threatened or pending claim, action, investigation; 0v proceeding seeking to @@
é% e any right or remedy agdi rustor or the Property under Environmental Laws. x
0 @ istor has not filed any notice r any federal or state law i&r g past or present treatment;

o @storage or disposal of Ha Substances and none of the ations of Trustor or any tenarit),
Q& occupying the Property e subject of federal or st <%gation or proceedings, or @
©) hether any remedial action ;’g\@» ing a material expenditure iy ngeded

0 investigation evaluati
@@ to respond to a per treatment, storage, re , disposal or release into th@ﬁ@onmem
- ubstance. All notices, permits; licenses or similar authorizatiens, if any,

required to be obtained or filed in connectioh with the use of the Property, including, without
limitatio@ t or present treatment, stora .@. sposal or release of a Hazar. ubstance or solid @é&
waig;()}l he environment, have been dulyobtained or filed. The re ions and warranties @@
ntained herein are based on Trustor's-due diligence in investigat% Property for Hazardous x
o @ostauces based upon Environ al Laws. o @ o @
o @ o @ o @ o @
(fg%% 12.3 COVENANTS /@g@AGREEMENTS REGAR@&T%> HAZARDOUS SUBSTA .
(©) Trustor will take and \ﬁnue to take prompt action to@\rﬁedy all environmental pollution-and

@@ contamination, Wus Waste disposal and ot@é@ironmemal clean-up probl ated to

the Property. T r shall, at its sole cost and expense, conduct and complete all investigations,

@@@QX

of any Hazardou

sampling, and testing required by Beneficiary and all remedial, removal, and other actions
necessar@ ean up and remove all such dous Substances on, under, , or affecting the é&
Pro @

compliance with all apphi “nvironmental Laws. T 1l give Beneficiary (©)
ompt written and oral notice if Tru receives any notice regardin zardous Substances on, x@
@% ©

er, about, or affecting the Praperty. Trustor will indemnify.a 1d Beneficiary, its officers,
o @ s against, and promptly p 0@9%

Qg@ demand or reimburse ea m with respect to, any a aims, demands, causes of @,

(© loss, damage, liabilitie@ sts and expenses of any and kind or nature whatsoever ed
@@ against or incurre b@any of them by reason of or @ng out of or in any way rel (1) the
- breach of any re@entation or warranty as set fo@erein regarding Environmental Laws, or (ii)

the failure of Trustor to perform any obligation herein required to be performed pursuant to
Environ 1 Laws. The provisions of ection 12.3 shall survive payment of the @ﬂ
LO@ the sale of the Prope hall continue thereafter@ force and effect. @@
O O O O
@%&@ @%&@ DEED O%@ﬁ% O%@
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& & & &

Q& Notwithstanding anyth%@nntained in this Deed to the &%ﬁ ry, any covenants and agre%%%s

®@ of Trustor concemh@ zardous Substances and Enviréamental Laws addressed herei{)]%@ not

@ be applicable to ndition which is first creat@ itroduced after a foreclosu@ eyance

or other transfer of title of the Property. Medical setvice providers occupying the roperty may
use, store, dand dispose of Hazardous Substdhces only if such use, storage, dnd disposal is (i)
undertaken)it' the ordinary course of theirfespective medical practices, and rformed in strict

5 2

y with applicable Environr@@l aws. @@

@@

co

O%&4 REMOVAL OF HAZAR&US SUBSTANCES BY BE CIARY. Beneficiary may; @x
Qﬁ%%@ in its sole and absolute di , elect to remedy all envir al pollution and contamig%ﬁ&@
@@ it o

Hazardous Waste dispo d other environmental cle problems related to the Pr
@ Trustor shall reimbu @eneﬁciary within five (5) d?\é eneficiary's demand for payme

f

all clean up and al costs and expenses relat eto, including but not limited.t
and penalties. All'sums expended by Beneficia connection with any remedi
action related to the Property shall become of the Indebtedness. é&

@@@ TICLE X1 @@
N ADDITIONAL TERMS AND CONDITIO N
Q Q

@] @ @]
Qg%@ 13.1 AMENDMENTS mN&@PPROVAL& No amendgge%@&%iﬁcation, or any other a%%%@
(©) o

to the provisions of this@%&% shall be effective unless i ng and signed by Benefici
o Trustor.

S o o S
@ 13.2  FINAN STATEMENTS. Trustor s@, upon three (3) days writter@quest from

Beneficiary\furnish to Beneficiary such cex%ged tax statements, operating statements and other é&
D @

reporl cumentation related to Q ation, use or ownership P y as reasonably
requested by Beneficiary. @@ @@ @@

C%.S NOTICES. All notice ions or demands permittedgo uired to be given under this x

@]
o) @ eed shall be in writing, sig y or on behalf of the party gi @ucb notice, election or de an@
Q&% and shall be deemed Q‘?\*\ been properly given and sﬁ%@%e effective upon being per%ﬁby
(©) delivered, or upon beirig deposited in the United States mail;, postage prepaid, certified with return
@@ receipt required all be deemed to have beeﬁgﬁ@ed on the earlier of the dat on the
- receipt or three (3)business days after the postmarked date thereof, to the other par he address

of such othéég;rty set forth below or such other address within the continental United States as
p

such ot may designate by speci@ designating as a notice of @ e of address and é&
giy cordance herewith. No change of address shall ive until the date of @@@
hpe

thereof. Personal delivery to-a’partner or any officer, partne , agent or employee of
o h party at said address shall @titute receipt. Rejection og@efusal to accept or inability @%
o @ o deliver because of ch @@a dress of which no notic gh@ een given shall also cons Bu@
Qﬁ%% receipt. Any such notic@g&tion, demand, request or re tise shall be addressed as follo@
©

© ©

& & S &

5 5
X@@@ @%@@@ @@ @@
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AN AN
XCY XCY
@ @

If given to Beneﬁcm@g&

G
@Rﬂot constitute notice) tc@ @@é&
(O

@%i@

@®@@

®@

S
©® If given to Tru@®
@@@QX

O%@If given to Trustee:

@@@QX
S

Q %@
o @Qﬁ%

@@

13.4 GOVERNING LAW. This Deed s

and enforcement of Be
% ts shall be governed by the 1%
%@ idity of any provision of th&
by which whichever appli

@%&

or questioned provision.

@ N Carson Street

be governed by and construed%eaccordance with
the la Tﬁe State of Utah, except anl to the extent of procedura 1s related to the
@ Giary’s rights and remedies the Property, which

f Summit County, Utah. H
is challenged or questioned
ate or federal law would u
provision of applicable law

x@@@
c

¥

NO)
@

Cogent @g@

300 national Parkway

ite 330

Lake Mary, Florida 32746

@@QX
@

@@

Davis, Pickren, Seydel égd LLP
285 Peachtree Cent noe

Suite 2300

Atlanta, Geo

Attn: Rc@ mllton

LLC

Nl

#208

Carson City, Nevada 897@6&

Matt Riedel © @

@@@QX
(O

1401 17 o%@&
Suite 4 C&
De O

olorado 80202 @O

/ /

2
r, if the enforceability or
O

provision shall be governe

would enforce such chall %
res that Trustor be granted a r

notice period or a %&@T opportunity to cure and E{&@of Default, that provision <&{@shall

@ control. @

13.5
mvahd 351 or unenforceable by an
rovision shall not affect
ns or provisions of thls
dified so that it becomes |

this Deed shall
in its sole and absd!

@@@QX

@@

te discretion.

@@
@

y clause or provisions of this
@ of competent jurisdiction %
dlty, legality or enforcea@S> y of the remaining
f feasible, the offending i

11d and enforceable, andl
d deleted from this Deed.

Q&%@ so modified, it shall ;@
(©) 13.6 NO ASSIGN BY TRUSTOR. Neither this

%&%ndble by Trustor without

SEVERABILITY. In the event tha %X

DEED

eed is held to be
validity of such

@@@QX

on shall be considered
fendmg provision cannot b@

eed nor any of Trustor’s ri ; %er
‘ eﬁmary

ress prior written consent of

& &
N NSO
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Qg@ 13.7 COUNTERPAR %Fhis Deed may be executed@a%y number of counterparts, f
© which shall be deemedf/be an original, but all such se ¢ counterparts shall togethetltute
@@ but one and the@ instrument. @@ @
13.8 INTERPRETATION. This Deed is\the result of negotiations be%éeen Trustor and é&
o8 g

Beneficigry ahd their respective counsel. % eed shall not be applied, ir Q‘ ted, or construed

mo@ y against a party becaus y or their counsel drafted this Deed. @@
o &9 SUBROGATION. If ar @ of the Indebtedness is used ctly or indirectly to pay off; @x
o @ discharge or satisfy, in w, g} In part, any prior lien or rance upon the Property, thefi
Qg%% Beneficiary shall be sub d and made senior to the rights.of the holder thereof. o
© © © 5
13.10 LIMITAZ[‘LQ@>OF BENEFICIARY’S RBS\P@NSIBILITY‘ Each surveﬁ, ﬁ@)ection,

@ appraisal or othé\i%port requested or required by\\Béneficiary under this Deed or inconnection
with the ngg shall be solely for Beneﬁciar% own use and protection and not\for the benefit or
0 0

’ the protection of Trustor or any other p or entity., Trustor acknow@g and agrees that @é&
Be makes no warranty or r tion as to the accuracy, %Z%@; ness, or sufficiency @@
Zﬁﬁsmch survey, inspection, app :&l or other report and neith or nor any other person x
o &entit‘y may rely upon any su;: ey, inspection, appraisal or report. o @

Ne : O &
Qg@% 13.11 DEFINED TERM@@%apitalized words and terms he meanings given to them %
©

o Deed. All references t@gllar amounts shall mean amotin{s’in lawful money of the United-States
@@ of America. W d terms used in the singulz\:m@@l@l> include the plural, and w @d terms
- used in the plura Il include the singular, as the ext may require. The captions'and headings

of this Deed-are for convenience only and arggot to be construed as confining or limiting in any

way the @ or intent of the provisions Deed. @ @é&
s (7 ons ang larant e

120 SURVIVAL. All covenants, agreements, representations a& anties made by Trustor x
e ©

in shall survive the executio delivery of this Deed. @ o

e

o % o % o @
Q&%@ 13.13 SUCCESSORS (&%@ASSIGNS. All repres@%?%ns, warranties, covenant
©

o agreements by or on of Trustor contained in thi d shall (i) bind Trustor's sugcessors
y

@@ and assigns (inc%l;g@ every subsequent record %ﬁ@oi‘ the Property); (ii) sha%gﬁg@ to the

benefit of Beneficiary and its successors and assigns; and (iii) shall run with the\Iand and be
binding on g'\&y successor owners of the Land so long as the Indebtedness remains outstanding,.

13. g @EMNIFICATION OF BENARY. Trustor agrees to i, defend, and hold @@@

e iary and its officers, dire &Sﬁmployees, and agents harmlessffom and against any and x
5 claims, suits, obligations, d es, losses, costs, expenses luding, without limitation,, @

o @ asonable attorneys' fees nds, liabilities, penalties Cﬂ@ nd forfeitures of any n t\}xr@
3~ whatsoever and whenev ¢ that may be asserted a or incurred by Beneficiary
@ officers, directors, em es, and agents arising out of,ﬁg to, or in any manner occ ed
@ by: (i) this Deed e Loan Documents; (ii) a x@c by Trustor of this Deew Loan
@ Documents; (iii) exercise of the rights and remedies granted to Beneficiary undet 'this Deed

and the Loan Documents; and (iv) the use, generation, manufacture, storage, disposal, release, or

threatened telease of a Hazardous Substanée 'on, under, about, or from t} operty. Trustor é&

rele walives any future claim, @t Beneficiary and its ofﬁ@@@ectors, employees, @@@

O O N &
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NO) . . .
& o & o & o &
@Qﬁ% and agents for indemni contribution in the event Be iary becomes liable for clea r
S

@ other costs under an ironmental Law for the use @ration, manufacture, stf@g@osal,

release, or threat\égg release of a Hazardous Su@ ¢ on, under, about, or fromthe-Property.

The provisions of Section 13.14 shall survive the payment of the Note and the expiration,

cancellatic@gor termination of this Deed, and(shall not be affected by Beneficiary's acquisition of é&
b { @

any int ' any of the Property, wheth reclosure or otherwise, andhall'not apply against
Be@ 'S own gross negligenc@@i 1 misconduct, in which@@ neficiary's liability @@
@@ e limited to only direct dan% uffered and shall not extend to consequential or incidental x
0. (@amages. o 0.(& 0.(&
O%@ﬁx 0 & O%@ S @
gﬁ% 13.15 ATTORNEY’S . In connection with any @ction or other proceeding, @ r
©) at law or in equity, ari g out of this Deed or otherwi ating to the Property, the su lor
®® prevailing party Qr patties shall be entitled to req@asonable attorney's fees, cﬁﬁt&sts and
all expenses in addition to any other relief to which-such party or parties may be entitled.

13.16 E@%HER ASSURANCES. Upo@ten request from Beneficia Qr%;stor shall execute @@é\x

@é@e} to Beneficiary such doc@a@t ; agreements, instruments and¢ertificates reasonably
ed in Beneficiary’s to contfi evidence Beneficiary’s 1ie%1 on the Property and rights x
@] @]

an
q
® for‘th in this Deed.

o @ o @ O @ X ®@
Qﬁ%% 13.17 SBA STIPULA . The Loan secured by thié%%f@%d was made under a United@s
© Small Business Admitisiration (SBA) nationwide program which uses tax dollars to assist small
@@ business owner@y\%&e United States is seekir@%@nforce this document, th@@r SBA

regulations: - -
(a) Wheti SBA is the holder of the Note, this Deed and all documents evidgncing or securing

t@an will be construed in accc@ e with federal law.

(b)@@ eficiary or SBA may use@z} state procedures for pur ch as filing papers, @@@
% recording documents, givi ice, foreclosing liens, and h@f)urposes. By using these x
procedures, SBA does:n ive any federal immunity Exn@cal or state control, penalty,

XCY
O%@& tax or liability. No] @or may claim or assert agai t@ any local or state law to 1@
@g@ any obligation o or or defeat any claim of S@th respect to this Loan. N
<§<@ (c) Any clause in this Deed requiring arbitration is notenforceable when SBA is the r of

the Note@@d by this instrument. @@ @@
v v &
\ \ N N
%@@ C C o%é%@

@) @) é @) é
@@& @Qg% @Qg% @@&

@@

@@QX

O O

S S S S

@Qﬁ
&

& & @@@QX

o O O &
@@%&%@ @ng& o O@E@% Page 16 of 18 Sum@é%%ﬂy

& &

V) V) Nl Nl



@@@é& @@@QX GOVS LLC, A N <C?’éﬁed liability @@@QX

X company
@ 7

STAT [ 5
@@@m P\‘;\g\l(lgé% @@ @@@QX @@@QX

@n February ZO 2023, pe %y appeared before me Ron @aunders whose identity is © %@x
@ personally known to me en on the basis of satisfact: nce) affirmed that he/she/théy (&
is/are the Member of G LC, a Nevada, limited llab ompany and that said ins
© was signed on behal e limited liability compan
O S s
(=

é& g& Signature of Notary Publi é&
@ (SEAL) @ Print Name: AN USCA0) [V@,\[m @
Sy R &
otary Public ate o (3
& ) G s | YC 0@
é{%% “Bonded through Natiaral Nota f". s | @%@ @@%@
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This b%;?sﬁnly a part of a 2021 ALTA® Commitment Yox. TitleInsurance issued by Fidelity National Title Yasurancé Company. This Gommitment is not valid
it}

wi e Notice, the Commitment to Issue Policy; mmitrent Conditions, Schedule A, Scheduld B, >Part I—Requirements; and Schedule B, Pa
ptions; and a counter-signature by the Co ts issuing agent that may be in electronic fo O
81C1708 O @ o
&

%@% TA Commitment for Title Insurance ( ibit A O% @3%
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(©) (©) ;o /g Eo E
@@ @@ @@ @@




