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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25.
Certain rules regarding the usage of words used in this document are algo provided in Section 17,

Parties

(A) "Borrewer" is Linda 8. Huber, currently residing at 811 Park Avenue 100, New York,
NY 10075. Borrower is the trustor undey this Secarfty Instrument,

(B) "Lender” is Goldman Sachs Bank USA, Lenderis a State Chartered Bank organized and
existing under the laws of New York. Lendar's address is 200 West St., New York, NY 10282,
Lender is the beneficiary under this Security Instrament. The term "Lender® includes any successors and
assigns of Lender.

(C) "Trustee” is Fidelity National Title Insurance Company. The term "Trustee” inclugdes
any substitute/successor Trustee.

Documents .

(D) "Note" means the premissory note dated January 12, 2023, and signed by each Borrower who is
fegally obligated for the debt under that pramissory nole, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i} electrenic form, using Borrower's adopled Electronic Signature in
accordance with the UETA or E-SIGN, as applicable. The Neto evidences the legal obligation of each
Borrower who signed the Note to pay Lender Three Million And 00/100 Dollars (U.S.
$3,000,000.00) plus interesl. Each Borrower who signed (he Note has promised to pay this debt in
regular monthly payments-and fo pay the debt in futlt not later than Februazy 1, 2053,

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument, The following Riders are to be signed
by Borrower [check box as applicable]: '
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& Adjustable Rale Rider (] Condaminium Rider B Other(s) [specify]
[ -4 Family Rider & Planned Unit Development Rider
Second Home Rider

() "'Security Instrument™ means this document, which is dated January 12, 2023, together with il
Riders to this document,

Additional Definitions

(G} "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations
ordinances, and adminisfrative rules and orders (that have the effect of law) as well as all applicable final
non-appealable judicial epinjons,

(H) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominium association, homoeowners
association, or similar organization,

(1) "Default” means: (i) the failure lo pay any Periodic Payment or Aany other amownt secured by this
Security Instrument on the dale it is due; (i) a breach of any representation, warranty, covenant, obligation,
or agreement in this Securily Instrument; (fii) any naterially false, mlsleadm_g, or inaccurate information oy
statement to Lender provided by Borrower or any persons ar entities acting at Borrower's direction or with
Borrower's knowledge or consent, or failure 1o provide Lender with material information in counection with
the Loan, as desctibed in Seetion 8; or (iv) any action or proceeding deseribed in Section 12(e).

(J) "Electronic Fund Transfer” means any wansfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic lape so ag to order, indtruct, or authorize a financial institution to debit or eredit an
geeount. Such term includes, bul is not limited to, point-of-sale transfers, automated teller machine
ransactions, transfers initiated by telephone or other electronic device capable of communicating with such
financial institution, wire transfers, and antomated clearinghouse transfers,

(K) "Electronic Signature” means an "Electronic Signature” as defined in the UBTA or E-SIGN, as
Applicable.

(L) "E-SIGN" means the Electronio Signaiures in Global and National Commeree Act (15 U.S.C. § 7001 &
seq.), as it may be amended from time to time, or any applicable additional or successor legislation that
governs the same subject matter,

(M) "Escrow Items™ means: (i) faxes and assessments and other items that can atfain priority over this
Security Instrument as a liet or encumbrance on the Property; (ii) leasehold payments or ground vents on the
Property, if any; (iii) premivms for any and all insurance required by Lender under Section 5; (iv) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions-of Section 11; and (v} Comnunity Assaciation Dues,
Fees, and Assessments if Lander requires that they be eserowed beginning at Loan closing or al any time
during the Loan term,

(N) "Loan" means the debt obligation evidenced by the Nofe, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plos interest.
(O} "Loan Servicer" means the entity that has the contractual right o receive Borrower's Periodic Payments
and any other payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer
does notinclude a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,
(P) "Miscellaneous Proceeds™ means any compensation, scttlement, award of damages, or procecds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemudtion or other taking of all or any part of the Property;
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(iii) conveyance in lieu of condemnation; or (iv) migrepresentations of, or omissions as to, the value and/or
condition of the Property.

(Q) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or Default on
the Loan,

(R) "Partial Payment™ means any payment by Borrower, other than a voluntary prepayment permitied
under the Note, which is less than a full outstanding Perfodic Payment.

(S} "Perlodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (i) any amounts urler Section 3,

(T) "Praperty” means the property deseribed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or
oceupancy of the Property by a purty other than Borrower,

(V) "RESPA' means the Real Estate Sattlement Procedures Act (12 U,S.C. § 2601 ef seq.) and its
implementing regutation, Regulation X (12 C,F.R, Part 1024), as they may be amended from lime to time, or
any addittonal or successor federal legislation or regulation that governs the same subject mattar, When used
in this Security Instrument, "RESPA" refers (o all requirements and restrictions that would apply to a
"federally related mortgage Joan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,

(W} "Successor in Interest of Borrewer" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Securi ty Instrument,

(X) "UETA" means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the
Property is located, as it may be amented from thwe (o time, or any applicable additional or successor
legislation that governs the same subject matter,

Ll

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i} the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under Lhis
Security Ingtrument and the Note. For this purpose, Borrower irrevocably grants, conveys, and warrants to
Trustee, In trust, with power of sale, the following described property lecated in the COUNTY of Summi t:
See Attached Exhibit A

which currently has the address of 1249 Rothwell Rd., Park City, Ulah 84060 ("Properiy
Address"),

Tax Parcel LD, Numbor(s) KCRS-28-2AM

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to (he improvements on such property, all property rights, including, without
limitation, all easements, appurienances, royalties, mineral rights, oil or gas rights or profits, water rights, and
fixtures now or snbsequently 4 part of the property. All of the foregoing is referred to in this Sevurity
Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee sirmyple or Jawfully has
the right 1o use and occupy the Property under a leasehold estate; (if) Borrower has the tight 1o gramnt, convey,
and warrant the Property or Borrower's leasehold interest in the Property; and (ifi) the Property is
unencumbered, and not subject to any other ownership interest in the Property, except for encumbrarees and
ownership interests of record. Borrower further warrants generally the title to the Property and covenants and
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agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMUENT vombines uniform covenants Tor national use with limited
vatiations and non-uniform covenants that reflect specific Utah state requirements to constitute a uniform
security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrewer will pay each Periodic Payment when. due. Borrower will also pay any prepayment charges and [ate
charges due under the Note, and any other amounts due under this Security Instrument. Payments due under
the Note and this Security Instrument must be made in U.8. currency. If any check or other instrament
reecived by Lender as payment under the Note or this Sccurity Instrument is returned to Lender unpaid,
Lender may vequire that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money oxder; (c) certified
check, bank check, treasurer’s check, or cashier's check, provided any such check is dvawn upon an institution
whose deposits are insured by a U.8. federal agency, instrumentality, or entity; or (d) Electronic Fund
Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in aceordance with the notice provisions in Section 16,
Lender may acoept or return any Partial Paymenis in its sole disoretion pursuant to Scetion 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower {rom making the full amount of all payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Tnstroment,

2. Acceptance and Application of Pryments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in ils sole discretion in accordanee with this Section 2. Lender is not obligated
to accept any Partial Payments or to apply any Partial Payments at the time sueh payments are accepted, and
also is not obligated 1o pay interest on such unapplied funds. Lender may hold such unapplied funds until
Berrower makes payment sufficient to cover a full Periodic Payment, at which time the amount of the full
Periodic Payment will be applied to the Loan, Iif Borrawer does not inake such a payment within a reasonable
period of time, Lender will either apply sueh funds in accordance with this Section 2 or return them to
Bowower. I not applied earlier, Partinl Payments will be eredited againsi the iotal amouni due wader the
Loan in calculating the amount due in connection with auy foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may aceept any paymenl insufficient to bring the Loan current
without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.

{b) Order of Application of Partial Payments and Periodic Payments, Except 85 otherwise
described in this Section 2, if’ Lender applies a payment, such payment will be applied to each Periedic
Payment in the arder in which it beeams due, beginning with the oldest outstanding Periodic Payment, as
follows: first to interest and then to principal due under the Note, and finally to Escrow ltems, If all
oulstanding Periodic Payments then due are paid in full, any payment amounts remaining may be applied to
late charges and to any amounts then dua under this Securily Instrument, 1F all sums then due under the Note
and this Seourity Instrament ave paid in full, any remaiting payment amount may be applled, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principsl balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and
the amount of any late charge due for a delinguent Periodic Payment, the payment may be applied to the
delingquent payment and the fate charge,
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When applying payments, Lender will apply such payments in accordance wilh Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in (he Note.

{) No Change to Paymont Schedule, Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Nete will not extend or postpone the due date, or change
the amovnl, of the Periodic Payments,

3. Funds for Eserow Htoms,

(») Escrow Requirement; Escrow Items. Borrower must pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum of money o provide for payment of
amounts due for all Escrow ltams (the "Funds"). The amount of the Funds required to be paid each nonth
may change during the form of the Loan, Borrower must promptly furnish to Lender all notices or invoices of
amounts to be paid under this Sectlon 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless
Lender waives this obligation in wriling. Lender may waive this obligation for any Escrow ltem at any time,
In the event of such waiver, Barrower must pay direcily, when and where payable, the amounts due for any
Escrow ltems subject to the waiver. IT Lender has waived the requirement to pay Lender the Funds for any or
all Bserow Ttems, Lender may require Borrower to provide proof of direct payment of those itoms within
such time period as Lender may require, Botrower's obligation to make such timely payments and to provide
proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument, [f
Borrower is obligated to pay Escrow Items dircetly pursuant to a waiver, and Borrower fails to pay timely the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated Lo repay to Lender any such.amount in accordance with Section 9,

Lender may withdraw the waiver as to any or all Eserow [tems at any time by giving a notice in
accordance with Section 16; upon such withdrawal, Borrower must pay to Lender alt Funds for such Escrow
ltems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Lender may, at any time, ¢ollect and hold Funds in
an amount up to, bui not in excess of, the maximum amount a lender can require under RIESPA. Lender will
estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits ave insured by a U.S, foderal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) ot in
any Federal Home Loan Bank. Lender will apply the Punds to pay the Escrow Items no later than the time
specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; (i)
annually analyzing the escrow gceount; or (i) verifying the Bscrow Hems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
requiied to pay Borrower any interest or earnings an the Funds. Lender will give to Borrower, withow
charge, an annual accounting of the Funds as required by RESPA.,

(d) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there is a surplus
of Funds held in escrow, Lender will account 1o Borrower for sueh surplus. If Borrower's Perfodic Payment
is delinquent by more than 3¢ days, Lender may retain the surplus in the escrow account for the payment of
the Eserow Items, If there is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower
and Borrower will pay to Lender the amount necessary to make up the shortage or deficiency tn sccordance
with RESPA,

Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
atiributable to the Property which have priority or may attain priority over this Securily Instrument, (b)
leasehold payments or ground rents on the Property, if any, and (¢) Community Association Dues, Fees, and
Assessments, i any. 17 any of these items are Escrow ltems, Borrower will pay them in the manner previded
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in Section 3.

Borrower must promptly discharge any lien (hat has priotity or may atiain priorily over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a
manner ucoeptuble o Lender, but only so Tong as Borrower is performing under such agreemont; {bb)
contests the lien in good faith by, or defends against enforcement of the lien in, legal procsedings which
Lender determines, in its sole discretion, operate to prevent the enforcement of the Hen while tese
proceedings are pending, bul only nntil such proceedings are coneluded; or (ec) secures from the holder of
the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
{collectively, the "Required Actions"}, If Lender determines that any part of the Property i¢ subject to a lien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the
Required Actions in regard to such lien, Lender may give Borrower a notice identifying the lien, Within 10
days after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the
Required Actions.

5. Proper(y Insurance,

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by five, hazards included within the term "extended
coverage," and any other hazards including, but not limited to, earthquakes, winds, and floods, for which
Lender requires insurance, Borrower must maintain the types of insurance Lender requires in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, and may excecd any minimum coverage
required by Applicable Law. Borrower muy chooge the inswrance carrier providing the insurance, subject lo
Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

() Failure to Maintain Tnsurance, If Lender has a reasonable basis to believe that Borrower has
failed to maintain any of the required insurance caverages described above, Lender may obtain insurance
coverage, at Lender's option snd at Borrower's axpense. Unless required by Applicable Law, Lender 1s under
no obligation to advance premiums for, or to seek lo reinstate, any prior lapsed ¢overage obtained by
Borrower. Lender is under no obligation to purchase any particular type or amount of coverage and may
select the provider of such insurance in its sole discretion. Before purchasing such coverage, Lender will
notify Borrower if required (o do o under Applicable Law. Any snch coverage will insure Lender, but might
not protect Borrower, Borrowet's equity in the Property, or the contents of the Property, against any risk,
hazard, or liability and might provide grealer or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the iisurance
eoverage so obtained niay significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secused by this Security
Instrument. These amounts will bear interest at the Note vate from the date of disbursement and will be
payable, with sueh inferest, upon notice from Lender to Borrawer requesting payment,

(¢) Insurance Policies. All insurance policies requived by Lender and rencwals of such policies: (i)
will be subject to Lender's right to disapprove such policies; (ii) must include a standard morigage clause;
and (iif) must name Lender as mortgagee and/or as an additional loss payee. Lender will have the right to
hold the policies and renewal certificates. [f Lender requires, Borrower will promptly give to Lender proof of
paid premiums and renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise
required by Lender, for damage fo, or destruction of, the Property, such policy must inelude a standard
mortgage clause and must name Lender as mortgagee and/or as an addilional loss payee.

(d) Proot of Loss; Application of Proceeds, In the event of loss, Borrower must give prompt
notice te the insurance carrier and Lender. Lender may make proof of toss if not made promptly by
Borrower, Any insurance proceeds, whether or not the underlying insurance was required by Lender, will be
applied to restoration or repair of the Property, if Lender deems the restoration or repair fo be economically
feasible and determines that Lender's security will not be lessened by such restoration or repair.,
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If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any
injtial amounts that are neeessary to begin the repair or restoration, subject (o any restrictions applicable to
Lender, During the subsequenl repair and restoration period, Lender will have the Hght to hold such
insurance proceeds until Lender has had an opportunity to inspect such Properly to ensure the work has been
completed to Lender's satisfaction (which may include satisfying Lender's minimum cligibility requirements
for petsons repairing the Propetty, including, but not limited to, licensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the werk is completed, depending
on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default
on the Loan, Lender may make such disbutsements directly to Borrower, lo the person repairing or restorin g
the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings
on such insurance proceeds unless Lender and Borrewer agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or olher third parties, retained by Botrower will not be paid out of the
insurance proceeds and will be e sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically Feasible or Lender's security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance
procecds will be applied in the order that Partinl Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assignmant of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, and settle any available insurance claim and related matters. IF Borrower does not
respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotlate and sottic the claim. The 30-day period will begin when the notice is given, in either
event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is uuconditionally
agsigning {o Lender (i) Borrower's riglis to any insurance proceeds in an amount not to exceod the amounts
unpaid under the Note and this Sceurity Instrument, and (ii) any ofler of Borrower's rights (other than the
right 1o any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property, If Lender (iles,
negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable directly to
Lender withoul the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either 1o repair or restore the Property (as provided in Section 5(d)) or to pay amounts u npaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must oceupy, establish, and use the Property as Borrower's principal
residence within 60 days after the exceution of thig Security Tnstrament and must continue to oceupy the
Property as Borrower's principal residence for at feast one year after the date of oceupancy, unless Lendor
otherwise agrees in writing, which consent will not be unreasonably withheld, or unless exten uating
circumstancos exist that are beyond Borrower's control,

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will nat
destroy, damage, or impair the Propeity, allow the Property o deteriorate, or commit waste en the Property,
Whether or not Borrower is residing in the Property, Borrower must maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to ils condition. Unless Lender determines
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower will promptly repair
the Properly if damaged (o avoid further delerioration or damage.

IF insurance or condemnation proceeds are paid to Lender in connection with damage to, or the
taking of, the Propeity, Borrower will be responsible for ropairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in &
single payment or in u series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Bortower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repaiting or restoring the Property,
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or payable jointly te both, If the insurance or condemnation proceeds are not sufficient 1o repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may inake reasonable entries upon and inspections of the Property, If Lender has ronsonable
cause, Lender may inspect the intevior of the improvements on the Property. Lender will give Borrower
notice at the time of or prior to such an interior Inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defaull if, during the Loan application
process, Borrower or any persons or entities neting at Borrower's direction or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate. information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, ineluding, but not limited ro,
overstating Borrower's income or assets, understating or failing to provide documentation of Borrower's debt
obligations and liabilities, and misrepresenting Borrower's occupaney or intended oceupancy of the Property
as Rorrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Enstrument,

(a) Protection of Lender's Intarest., If: (i) Borrower fails to perform the covenants and agreements
contained in this Security Instrument; (i) there is a legal proceeding or governiment order that m ight
significantly affecl Lender's interest in the Property and/or rights under this Seeurity Instroment (such as g
praceeding in bankruptey, probate, for condemnation ar forfeiture, for enforcement of a lien that hag priority
or may atiain priority over this Sccurity Instrument, or to enforce laws or regulations); or (i) Lender
reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security
Instrument, including protecting and/or assessing the value of the Propetty, and securing and/or repairing the
Propesty. Lender's actions may include, but are not limited to: (1) paying any sums secured by a len that has
priority or may attain priority over this Security Instrument; {11) appearing in court; and (IT1) paying: (A)
reasonable altorneys' fees and cosis; (B) property inspection and valuation fees; and (C) other fees incurred
for the purpose of profecting Lender's interest in the Property and/or rights under this Seeurity Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limijted
to, exterior and inferior inspections of the Property, enlering the Property to make repairs, changing locks,
replacing or boarding up doors and windows, draining water from pipes, eliminating building or ether code
violations or dangerous conditions, and having utilities turned on or off. Although Lender may take nction
under this Section 9, Lender is not réquired to do se and is not under any duty ov obligation o do so. Lender
will not be liable for noi taking aoy-or all actions aullorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. [f Borcower is in Defanlt, Londer may work with
Borrower to avoid foreclusure and/or mitigate Lender's potential Josses, but is not obligated 10 do so unless
required by Appiicable Law, Lender may take veascnable actions to evaluaie Borrower for available
alternatives to foreclosure, including, but not limited to, obtaining credit reports, title repotts, litle insurance,
properly valuations, subordination agreements, and third-party approvals. Borrowsr authorizes and consen(s
to these actions, Any costs assccinted with such loss mitigation activities may be paid by Lender and
recovered from Borrower as deseribed below in Section 9(¢), unless prohibited by Applicable Law,

(e) Additional Amounts Secured, Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument, These amounts may bear interest at
the Note rate from the date of disbursement and will be payable, with such interest, npon notice from Lender
to Borrower requesting payment,

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all
the provisions of (he lease. Borrower will not surrender the leaschold estate and interests conveyed or
terminate or cancel the ground lease, Borrower will not, wilhoul the express written consent of Lender, alier
or amend the ground lease. If Borrower acquires fee litle to the Property, the leasehold and the fee title will
not merge unless Lender agrees [o the merger in writing,

10. Assignment of Rents,
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() Assignment of Rents. [ the Property is leased to, used by, or occupied by a third party
("Tenant"}, Borrower is unconditionally assigning and transferring to Lender any Rents, regardless of td
whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant
will pay the Rents to Lender, However, Borrower will receive the Rents until (i) Lender has given Borrower
notice of Defaull pursuant to Section 26, and {ii) Lender has given notice to the Tenant that the Rents are o
be paid to Lender. This Section 10 constilutes an absolute assignment and not an assignment for additional
security only,

(b} Notice of Default, It Lender gives notice of Defaull to Borrower: (i) all Rents received by
Borrower must be held by Borrower as trugtee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (iif)
Borrower agrees to insiruel each Tenant that Tenant is ta pay all Rents due and unpaid to Lender upon
Lender's written demand to the Tenant; (iv) Borvower will ensure that cach Tenant pays all Rents due Lo
Lender and will take whatever action is necessary o collect such Rents if nol paid to Lender; (v) unless
Applicable Law provides othetwise, all Rents collected by Lender will be applied first to (he costs of taking
control of and managing the Property and collecting the Rents, including, but not lintited to, reasonable
altorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessmen(s, and other charges on the Property, and then to any other sums
secured by this Security Insirument; (vi) Lender, or any judicially appointed receiver, will be Hable (o
account for only those Rents actually received; and (vif) Lender will be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security,

{¢) Funds Paid by Lender. I the Rents are not sulficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will beeome
indebtedness of Borrower to Lender secured by this Seeurity Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one
month in advance ol the time when the Rents become dug, exeept for security or simifar deposits,

(e} No Other Assipnment of Rents. Borrower represents, watrants, covenants, and agrees that
Borrower has not signed any prior assignment of the Reats, will not make any further assigmment of the
Rents, and has not performed, and will ot perform, any act that could prevent Lender from exercising its
rights imder this Security Instroment,

(f) Cantrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or u
receiver appointed under Applicable Law, is nol obligated to enler upon, take control of, or maintain the
Property before or after giving notice of Default to Borrower. However, Lender, or a receiver appointed
under Applicable Law, may do so at any time when Borrower is in Default, subject to Applicable Law,

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lendet. This Section 10 does not relieve Borrower of Borrower's
obligations under Section 6.

This Section 10 will terminate when atl the sums secured by this Security Instrument are paid in
full,

11. Mortgage Insurance,

(n)} Payment of Premiums; Substitution of Policy; Loss Reserve; Proteetion of Lender, I
Lender required Mortpage Insurance as a condition of making the Loan, Borrower will pay the premivms
requived (o maintain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payments toward the premiums for Movigage Insurance, and (i) the Mertgage Insurance coverage
required by Lender ceases for any reason (o be available from the morigage insorer that previously provided
such insurance, or (ii) Lender determines in its sole discretion that such mortgage insurer is no longer efigible
to provide the Mortgage Insuranee coverage required by Lender, Borrower will pay the premivms required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
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substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selocted by Lender.,

1f substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue lo
pay to Lender the amount of the sepurately designated puyments that were due when the insarance coverage
ceased to be in effect, Lender will accept, use, and relain these payments as a non-refundable Toss reserve in
liew of Mortgage Insurance. Such loss reserve will be non-refundable, even when the Loan is paid in fll, and
Lender will not be required (o pay Borrower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by on insurer seleeted by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance.

1T Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separalely designated payments roward the premiums for Mortgage Insurance, Borrower
will pay the premiums required to maintain Morigage Insurance in effecl, or to provide a non-refindable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note rate.

(b) Morigage Insurance Agreements. Morigage Insurance reimburses Lender For certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortguge
Insurance poliey or coverage.

Mortgage insurers evaluate their total visk on afl such insurance in force from time to time, and may
enter inlo agreements with other parties that share or modity their risk, or reduce losses. These agreements
may require the mortgage insurer o make payments using any source of funds that the mortgage insurer iay
have available (which may include funds obtained from Morigage Insurance premiums),

As a result of these agreements, Lender, another insurer, any reinsurer, any other enlity, or any
affiliate of any of the foregoing, may reeeive (directly or indirectly) amounts that derive from (or might be
characterized ns) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect the
amounts that Borrewer has agreed to pay for Moripage Insurance, or any other terms of the Loan; (i)
increase the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or (iv)
affect the rights Borrower has, if any, with respsct to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.8.C. § 4901 ef seq.), as it may be amended from time to time, or any additional
or suceessor federal legislation or regulation that governs the same subject matter ("HPA™). These rights
under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unsarned at the time of such cancellation or termination.

12, Assignment and Application of Miscellancous Proceeds; Forteitore,

(#) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to
receive all Miscellancous Proceeds to Lender and ngrees that such smounts will be paid to Lender,

(b} Application of Miscellancous Proceeds upon Damage to Property. If the Property is
damaged, any Miscellangous Proceeds will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and Lender's security will not be lessened by such
restoration or repair. During such repair and restoration period, Lender will have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the work has
been completed to Lender's satisfuction {which may include satisfying Lender's minimum eligibility
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance
requirements) provided that such inspection must be undertaken promptly. Lender may pay for the vepairs
and restoration in a single disbursement or in a series of progress payments as the work is completed,
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depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is
in Default on the Loan, Londer may make such disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both, Unless Lender and Borrower agree in writing or Applicable
Law requires intercst to be paid on such Miscollancous Procceds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair
not 10 be economically feasible or Lender's security would be lessened by such restoration or vepalr, the
Miscellaneous Proceeds witl be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrawer. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b),

(¢) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Value
of the Property. In the event of 4 total taking, destruction, or loss in value of the Property, all of the
Misceltancous Proceeds will be applied to the sums secured by this Security Instrument, whether or ot then
due, with the excess, il any, paid to Borzower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial
Devatuation") where thie fair market valug of the Praperty immediately before the Partial Devaloation is
equal to or greater than the amount of the sums secured by this Securily Instrument immediately before the
Partial Devaluation, u percentage of the Miscellaneous Proceeds will be applied to the sums secured by thig
Security Instrument unless Borrower and Lender otherwise agree in writing, The amount of the
Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscelianeous Proceeds by a percentage caloulated by taking (i) the total amount of the sums secured
immediately before the Partia) Devaluation, and dividing it by (i) the fair market value of the Property
immediately before the Parlial Devaluntion. Any balance of the Miscellaneous Proceeds will be paid Lo
Borrower,

In the event of a Partial Devaluation where the fair markel value of the Property inimediately before
the Partial Devaluation is less than the amount of the sums secured immed iately before the Partial
Devaluation, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrament, whether or not the sums are then due, untess Borrowsr and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is anthorized to collect and apply the Miscellaneous Proceeds
eilther to the sums secured by this Security Instrument, whether or tiot then due, or to restoration or repair of
the Property, if Borrower (i) abandons the Property, ox (i) fails to respond to Lender within 30 days after the
date Lender notifies Borrower that the Opposing Parly (as defined in the next sentence) oflers {o seflle a
claim for damages. "Oppaosing Party” means the third party that owes Borrower the Miscellancous Procoeds
or the party against whom Boreower has a right of action in regard to the Miscellancous Proceeds.

(¢) Proceeding Affecting Lender's Tnterost in the Property, Borrower will be in Default if any
aclion or proceeding begius, whether civil or eriminal, that, in Lender's judgment, could result in forfeiture of
the Property or other material impairment of Lender's interest in the Propery or rights under this Security
Instrument. Borrower can cure such 8 Default and, if acceleration bas occurred, reinstate as provided in
Section 20, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument, Borrower is unconditienally assigning to Lender the proceeds of any award or
claim for damages that are attributable to the impnirment of Lender's interest in the Property, which proceeds
will be paid to Lender. All Misceltancous Proceeds that are not applied to restoration or repair of the Property
wilt be applied in the order that Partial Payments are applied in Section 2(b).

13. Borvower Not Released; Ferbearance by Lender Not a Waiver, Borrower or any Successor
in Interest of Borrower will not be released from Hability under this Security Instrument if Lender extends the
time for payment or modifies the amortization of the sums secured by this Security Instrument, Lender will
not be required to commence proceedings against any Successor in Interest of Borrower, or to refuss to
extend time for payment. or otherwise modify amertization of the sums secured by this Security [nstrmmnent,
by reason of any demand made by the ariginal Borrower or any Successors in Interest of Borrower. Any
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forbearance by Lender in excreising any right or remedy including, without limitation, Lender's aceeptance
of payments from third persons, entitiss, or Successors in Interest of Borrower or in amounts less than the
amount then due, will not be ¢ waiver of, or preclude the exercise of, any right or remedy by Lender.

14, Joint and Several Lishility; Signatorios; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Lnstrument will be joint and several, However, any Borrower who
signs this Sceurity Imstrument but does not sign the Note: (a) signs this Security Instrument to niortgage,
grant, and convey such Borrower's interest in the Properly under the terms of this Security Instrument; (b)
signs this Security Instrument to waive any applicable inchoale rights such as dower and curtesy and any
avatlable honestead exemptions; (c) signs this Seeurity Instrament to asslgn any Miscellaneous Proceeds,
Rents, or other earnings from the Properly to Lender; (d) is nat personally obligated to pay the sums due
under the Note or this Security Insirument; and () agrees that Lender and any other Borrower can agree to
extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security
Instrument without such Borrower's consent and without affecting such Borrower's obligations under this
Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, will obtain al)
of Borrowat's rights, obligations, and benefits under this Security Instrument, Borrower will not be released
from Borrower's obligations and Hability under this Security Instrument unless Lender agrees to such releage
in writing.

15, Loan Charges.

() Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge
“for a real estate lax verification and/or reporting service used by Lender in connection with this Loan, and (ii}
either (A) a one-time charge for flood zone determination, certification, and tracking services, or (B) a one-
time charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes oceur thal reasonably might affect such determination or certification.
Borrower will also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency, or any successor agency, at any time during the Loan term, in connection with any
flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrowsr foes for
services performed in connection with Borrower's Defuult to protect Lender's interest in the Property and
rights under this Security Instrament, including: (i) reasonable attorneys' fees and costs; (ii) property
ingpection, valuation, mediation, and Joss mitigation fees; and (iii) other related fees.

(¢) Permissibility of Fees, In regard 1o any other fees, the absence of express authority in this
Security Instrument fo charge a specific fee to Borrower should not be constroed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law,

(d) Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or 1o be collected in connection wilh the Loan
exceed the permitted limits, then (i) any such loan charge will be reduced by the amount necessary to reduce
the charge to the permitted Timit, and (ii) any sums already collected from Borrower which excesded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower., If 4 refund reduces principal, the
reduction will be treated as u partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). To the extent permilted by Applicable Law, Borrower's
acceplance of any such refund made by direct payment to Borrower will constitule a waiver of any right of
action Borrower might have arising out of such overcharge.

16, Notices; Borrower's Physieal Address. All notices given by Bortower or Lender in connection
with this Security Instrument must be in writing,
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(a) Notices to Borrower, Unless Applicable Law requires a different method, any wrilten notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower when
(i) mailed by first clags mail, or (ii) actually delivered to Borrower's Notice Address {as defined in Section
16{c) below) if sent by means other than first class mail or Blectronie Communication {(as defined in Scetion
16{b) below). Notice 1o any one Borrower will constitute notice to all Borrowers unless Applicable Law
exprossly requires otherwise, If any notice (o Bofrower required by this Seeu vity Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the cortesponding requirernent under this
Security Instrument,

(b} Electronic Notice to Boryower, Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication ("Electronic
Communication") if: (i) agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender
with Borrower's e-mail or other electronic address ("Elecironic Address™); (iii} Lender provides Borrower
with the option (o receive notices by first elass mail or by other non-Electronic Communication instead of by
Electronic Communication; and (Iv) Lender olherwise complics with Applicable Lave. Any notice to
Borrower sent by Eleetronic Connmunication in conneetion with this Security Instrument will be deemed to
have been given to Borrower when sent unless Lender becomes aware that sueh motice is not delivered, If
Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communieation.
Borrower may withdraw the agreement to receive Electronic Coramunications from Lender af any thme by
praviding written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice
Address") will be the Property Address unless Borrower has designated a different acldress by written notice
to Lender. If Lender and Borrower have agreed that notice may be given by Electronic Comnmnication, then
Borrower may designate an Electronic Address as Notice Address. Borrower will promptly nelify Lender of
Borrower's change of Notice Address, including any changes to Borcower's Electronic Address if designated
#s Notice Address. Tt Lender specifies a procedure for reporting Borrewer's change of Notice Address, (hen
Borrower will report a change of Notice Address only through that specified procedure,

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by fiest
clags mail to Lender's address stated in this Security Instrument unloss Lender bos designated another address
{including an Electronic Address) by notice to Borrower. Any notice in connection with this Security
Instrument will be deemed to have been given to Lender only when actually received by Lender at Lender's
designated address (which may include an Electronic Address), If any notice to Lender required by this
Security Instrument is also required under Applicable Law, the Applieable Law requirement will satisfy the
cortesponding requirement yader this Security Tnstrtrmeni,

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Properly Address,
and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction, This Security Instrument is poverned
by federal law and the law of the State of Utah. All rights and obligations contained in this Seeurity
Instrument are subject to any requirements and limitations of Applicable Law. If any provision of this
Security Instrument or the Note conflicts with Applicable Law (i) such conflict will not affect other
provisions of this Security Instrument or the Note that can be given effect without the conflicting provision,
and (ii) such conflicting provision, lo the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it
might be silent, but such silence should not be construed as a prohibition against agreement by conlract. Any
action required under this Security Instrument to be made in accordance with Applicable Law is to be made
in accordance with the Applicable Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a} words in the singular will mean and include the plurat and
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vice versa; (b) the word "may" gives sole discretion withoul any obligation to take any action; (¢) any
reference to "Section” in this document refers to Sections conlained in this Security Instrument unless
otherwise noled; and (d) the headings and captions are inserted for convenience of reference and do not
define, limit, or deseribe the scope or intent of this Sceurity Instrument or any particular Section, paragraph,
or provision,

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Securily
Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrower, For pusposcs of this Section
19 only, "Interest in the Properly" means any Jegal or beneficial imerest in the Property, including, but not
limited to, those benelicial interests transferred in a bond for deed, contract for deed, insiallment sales
contract, or escrow agreement, the intent of which is the transfer of title by Borrower fo a purchaser at a
future date.

If all or any part of the Property or any Interest in the Property is sold or transFerred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) withowt Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Ingtrument, However, Lender will not exercise tis option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration, The nolice will
provide a period of not less than 30 days from the date the notice is given in aceordance will Section 16
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to, or upon, the expiration of this perind, Lender may invoke any remedies permitted by this
Seeutity Instrument withowt further notice or demand on Borrower and will be entitled to collect all expenses
ineurred in pursuing such remedies, ineluding, bur not limited to: (a) reasonable attorneys' fees and costs; (b)
property inspection and valuation fees; and (o) other fees incurred to protect Lender's Intereat in the Property
and/or rights under this Security [nstrument.

20, Borrowesr's Right to Reinstate the Loan after Acceleration, TF Borrower micets certain
conditions, Botrower will bave the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any timie up to the later of (a) five days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate. This vight to reinstate will not apply in the case of acceleration under Section 19.

. To reinstate the Loan, Borrower miust satisty all of the tollowing conditions: (ag) pay Lender all
sums that then would be due under 1his Security Instrament and the Note ag if no acceleration had oceurred,
(bb) cure any Default of any other covenants or agreemenis under this Security Instrument or the Note; (co)
pay all expenses incurred in enforcing this Security Instrument or the Note, including, but not limited to: (i)
reasonable attorneys' fees and costs; (5) property inspection and valuation fees; and (iii) other fees iveurred
to protect Lender's interest in the Property and/or rights under this Security nstrament or the Note; and (dd)
take sueh action as Lender may reasonably require to assure that Lender's interest in the Property and/or
rights under this Security [nstrumernit os the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or [he Note, will continte enehanged.

Lender may require that Borrower pay such reinstalement sims and expenses in one or more of the
following forms, as selected by Lender: (naa) cash; (bbb) money order; (cee) cerlified cheek, bank check,
treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a U.S, federal agency, instrumentality, or entity; or (ddd) Electeonic Fund Transfer. Upon
Borrower's reinstalement of the Loan, this Security Instruiment and obligations secured by this Securily
Instruntent will remain fully effective as if no acceleration had occurred,

21. Sale of Note, The Note or 4 partiel interest in the Note, together with this Security Instroment,
may be sold or otherwise transferred one or more times, Upon such a sale or other transfer, all of Lender's
rights and obligations under this Security Instrument will conivey to Lender's successors and assigns.

22, Loan Servicer. Londer immay take-any action permitied under this Security Instrument through
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the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that (he
Loan Servicer or olher authorized representative of Lender has the right and authority o take any such
action,

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer
may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payments and any other amounts due under the Note and this Security Instrument; (b) perform any
other mortgage loan servicing obligatiens; and (c) exercise any rights under the Nole, this Sceurity
Insirument, and Applicable Law on behalf of Lender, )T there is a change of the Loan Servicer, Borrower will
be given written notice of the chiange which will stite (he mame and addvess of the new Loan Servicer, the
address to which payments should be made, and any other information RESPA requires in connection with 2
notice of traisfer of servicing.

23. Notice of Grievance, Until Borrawer or Lender has notified the other party {in accordance witl
Section 16) of an alleged breach and afforded the other party a reasenable period after the giving of such
nolice to fake corective action, neither Borrower nor Lender may commence, join, or be joined to any
Judicial action (either as an individual litigant or a member of a class) that (a) arises from the other party's
aclions pursuant to this Security Instrument or the Note, or (b) alleges that tho olher party has breached any
provision. of this Security Instrument or the Note, If Applicable Law provides a time period that must elapse
before certain action can be taken, that time period will be deemed Lo be ressonable for purposes of this
Section 23, The notice of Default given to Borrower putsuant to Section 26(a) and the notice of acceleration
given to Borrower pursuant to Section 19 will be deemed to satisly the notice and opportunity lo take
corrective action provisions of this Seclion 23.

24, Hazardouns Substances,

(n) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws
where the Property is located that relate to health, safety, or environmental protection; (i) "Hazardous
Substances” include (A) those substances defined as toxic or hazardous substances, pollutants, or wastes by
Bovironmental Law, and (B} the Following substances: gasoline, kerosene, other flammable or toxie
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleaup”
includes any response action, remadial action, or removal action, as defined in Bavironmental Law; and (iv)
an “Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

{b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permil the presence,
use, disposal, storage, or release of any [Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor allow anyone else io do, anything affecting the
Property that; (i) violates Environmental Law; (ii) creates an Environmental Candition; or (iif) due te the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects or could
adversely affect the value of the Property. The preceding two sentences will not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be
apprepriate to normal residential uses and to maintenance of the Properly (including, but not limited to,
hazardous subsiances in consumer produels),

(¢) Notiees; Remedial Actions. Borrower will promptly give Lender writlen notice of: (i) any
investigation, claim, demand, lawsujt, or other action by any governmental or regulatory agency or private
party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge; (ii) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, relense, or threat of release of any Huzardous Substance; and (1) uny condition caused by the
presence, use, or refease of a Hazardous Substance that adversely affects the value of the Property, 17
Borrower learns, or is notified by any governmenlal or reguiatory authority or any private parly, that any
removal or othet remediation of any Hazardous Substance alfecting the Property is necessary, Botrower will
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing in this Security
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Instrument will crealo aty abligation on Lender for an Environmental Cleanup.

23, Electronic Note Signed with Borrower's Electronic Signature, If (he Note evidencing the
debt for this Loan is clectronic, Bortower acknowledges and represents to Lender that Borrower: (a)
expressly consented and intended to sign the electronic Note using an Electronic Signature adopted by
Borrower ("Borrower's Electronic Signature") instead of signing a paper Note with Borrower's written pen
and ink signature; (b) did not withdraw Borrower's express consent fo sign the electronic Note using
Borrower's Electronic Signature; (c) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (df) signed the electronic Note with Borrower's Electronic Signature with the intent and
understanding that by doing so, Borrower promised to pay lhe debt evidenced by the electronic Note in
aecordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration
following Borrower's Default, excepl that such notice of Default will not be sent when Lenader exercises its
right under Section 19 unless Applicable Law provides otherwise, The notice will specify, in addition to any
other information required by Applicable Law: (i) tha Default; (if) the action required to cure the Default;
(iii) a date, not Tess than 30 days (ov as otherwiss speeified by Applicable Law) from the date the notice is
given to Borrower, by which the Defauli must be cured; {v) that failure to cure the Default on or before the
date specified in the notice may result in acceleration of the sums seeyred by this Security lostrument and
sale of the Property; (v) Borrower's vighl to reinstate after acceleration; and (vi) Borrower's right to bring a
court action to deny the existence of & Default or to assert any other defense of Borrower Lo acceleration and
sale,

(b} Acceleration; Power of Sale; Expenses, 1f the Defaull is not cured on or before the date
specified in the nolice, Lender may require immediate payment in full of all sums secured by this Securily
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
Applicable Law. Lender will be entitled to collect al] expenses incumed in pursuing the remedies provided in
this Seetion 26, including, but not limited to: (i) reasonable attorneys' Tees and costs; (if) propurty ingpection
and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security lustrament,

(c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Trustee will execule a
written notice of the accurrence of an gvent of Default and of the election to cause the Property I be sold and
will record such notice in each county in which any part of the Properly is located. Lender or Trustee will
mail copies of sueh notice, n the manner preseribad by Applicable Law, to Barrower and [o the other
required recipients. In the event Borrower does not cure the Default within the period then prescribed by
Applicable Law, Trustee will give public natice of the sale to the persons and in the nranner prescribed by
Applicable Law. At a time permitted, and in accordance with Applicable Law, Trustee, withoul further
demand on Borrower, will sell the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines
(but subject to any statutory right of Boreower to direct the order in which the Property, if consisting of
several known lots or parcels, will be sold). Trustee may in accordance with Applicable Law, postpone sale
of all or any parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale.

(d) Trustee's Deed; Proceeds of Sale, Trustee will deliver to the purchaser a Trustee's deed
conveying the Property withoul any covenant or warranty, expressed or implied, The recitals in the Truslee's
deed will be prima facie evidence of the truth of the statements made in that deed. Trustee will apply the
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proceeds of the sale in the following order: (i) to all expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees and costs; (i) to all sums secured by this Security Instrument; and
(iii) any excess to the person or persons legally entitled to it or to the county clerk of the county in which the
sale took place.

27. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender will
request Trustee to reconvey the Property and will surrender this Security Instrument and all Notes evidencing
the debt secured by this Security Instrument to Trustee. Upon such request, Trustee will reconvey the
Property without warranty to the person or persons legally entitled to it. Such person or persons will pay any
recordation costs associated with such reconveyance. Lender may charge such person or persons a fee for
reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) for services
rendered and the charging of the fee is permitted under Applicable Law.

28. Substitute Trustee. Lender may, from time to time, by itself or through the Loan Servicer,
remove Trustee and appoint a successor trustee to any Trustee appointed under this Security Instrument.
Without conveyance of the Property, the successor trustee will succeed 1o all the rights, title, power, and
duties conferred upon Trustee in this Security Instrument and by Applicable Law.

29. Request for Notices. Borrower requests that copies of the notices of Default and sale be sent to
Borrower's address which is the Property Address.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it.

4 TS

- BORROWER - Linda S. Huber

[|Space Below This Line for Acknowledgment]

State of / {Q/V/ %/,C/
County of / @’V %( {C

-/ . i
The foregoing instrument was acknowledged before me thiﬁxﬁn {Gi 1/4 / & A 5 by Linda

8. Huber, as an individual.

Notary Public

Residing al:ﬁ:@m/ (//d/f/ W%//C o

My Commission Expires: ___/ /-0 - 2@-}¢

Tamika Summers ..

Notary Public, State of New York
No. 018U6118282 ]

Qualified in Bronx & Manhattan Co

Commission Expires November 8, 2
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PLANNED UNIT DEVELOPMENT RIDER

Loan #; LN30014005
Serv. #: 8800112909

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12 th day of January,
2023, and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date, given by the undersigned
{the "Borrower™) to seeure Borrower's Note to Goldman Sachs Bank USA, (the "Lender) of
the same date and covering the Property described in the Security nstrument snd located at:

1248 Rothwell Rd., Park City, UT 84060
[Property Address)
The Property includes, but is not Hmited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration™). The Properly is a part of a planned unit development known
as
0ld Town
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowuners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefity, and proceeds of Borrower's interest,

PUD COVENANTS, In addition (o the representations, warranties, covenants, and
‘agreements made in the Security Instrument, Borrower and Lender further covenant and agree ag
follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituent Documents"” are the: {i) Declaration;
(if) articles of incorporation, trust instrument, or any equivalent document which creates

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property losurance. So long as the Owners Association maintains, with a
generally acoepted insurance carrier, a "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes, winds, and floods, for which Lender requires insurance, then (i) Lender
waives the provision in Section 3 for the portion of the Periodic Payment made to Lender
consisting of the ysarly premium installments for property insurance on the Property, and
(i) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of
the loan,

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or tepair following a foss to the Property, ot to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and will be paid to Lender, Lender
will apply the proceeds to the sums secured by the Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy aceeptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by ihe Security Instrument as
provided in Section 12,

E. Lender's Prior Consent, Borrgwer will not, exeept after notice to Lender and
with Lender's prior written consent, either partition ot subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment ta any provision of
the Constituent Documents unless the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the
Owners Association, or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unaceeptable to Lender,

F. Remedies. [f Borrower does not pay PUD dues and assessments when due, then

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender may pay them. Any amounts disbursed by Lender under this paragraph F will
become additional debt of Borrower secured by the Security Instrument, Unless Borrower
and Lender agree to other terms of payment, these amounts will bear interest from the date
of disbursement at the Note rate and will be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

LS S

- BORROWER - Linda 8. Huber

MULTISTATE PUD RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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SECOND HOME RIDER

Loan # LN30014005
Serv. #: 8800112509

THIS SECOND HOME RIDER is made this 12th day of January, 2023, and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower," whether there are one or more persons undersigned) to secure Borrower's Nofe to
Goldman Sachs Bank USA (the "Lender") of the same date and covering the Properiy
described in the Security Tnstrument (the "Property™), which is located at:

1245 Rothwell Rd., Park City, UT 84060
[Property Address]

In addition to the representations, warranties, covenants, and agreements made in the
‘Security Instrament, Berrower and Lender further covenant and agree that Sections 6 and 8 of the
Security Instrument are deleted and are replaced by the following:

6. Ocenpancy, Borrower must occupy and vse the Property as Borrower's second home.
Borrower will maintain exclusive control over the occupancy of the Property, including
short-term rentals, and will not subject the Property to any timesharing or other shared
ownership arrangement or to any rental pool or agreement that requires Borrower ¢ither
to rent the Property or give a management firm or any other person or entity any control
over the occupancy or use of the Property. Borrower will keep the Property available
primarily as a residence for Borrower's personal use and enjoyment for at least one year
after the Security Instrument, unless Lender otherwise agrees in writing, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist that ars
beyond Borrower's control.

MULTISTATE SECOND HOME RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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8. Borrower's Loan Application, Borrower will be in Default if, during the Loan
application process, Borrower or any persons or entities acting at Borrower's direction or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan, including, but not limited to, overstating
Borrower's income or assets, understating or failing to provide documentation of
Borrowet's debt obligations and liabilities, and mistepresenting Borrower's oceupancy or
intended occupancy of the Property as Borrower's second home

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Second Home Rider,

L& Yo

= BORROWER - Linda 8. Huber

MULTISTATE SECOND HOME RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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INTEREST-ONLY PERIOD ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps -
10-Year Interest Ouly Period)

Loan # LN30014005
Serv.#: 8800112909

THIS INTEREST-ONLY PERIOD ADJUSTABLE RATE RIDER is made this 12th day
of January, 2023, and is incorporated into and amends and supplements the Mortgage,
Mortgage Deed, Deed of Trust, or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Borrower"} to secure Borrower's Interest-Only Period Adjustable
Rate Note (the "Note") (o Goldman Sachs Bank UBA (the "Lender") of the same dale and
covering the property deseribed in the Security Instrument and located at:

1243 Rothwell Rd., Park City, UT 84060
[Property Address]

THE NOTE CONTAINS PROVISTIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the representations, warranties, covenants,
and agreements made in the Security Instrument, Borrower and Lender further covenant and agree
as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for monthly payments of interest and a portion of ihe principal

MULTISTATE INTEREST-ONLY PERIOD ADJUSTABLE RATE RIDER 07/2021
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("Monthly Payment") and an initial fixed inferest rate of 5.,200%, The Note also provides for a
change in the initial fixed inierest rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable interest rate on the first
day of February, 2028, and the adjustable interest rate [ will pay may change on the first day
of the month every 6th month thereatter, The date on which my initial fixed interest rate changes
to an adjustable interest rate, and each date on which my adjustable interest rate could change is
called a "Change Date,"

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an [ndex
that is calculated and provided to the general public by an administrator (the "Administrator"), The
"Index" is & benchmark, known as the 30-day Average SOFR index. The Index is currently
published by the Federal Reserve Bank of New York. The most recent Index value available as of
the date 45 days before each Change Date i called the "Current Index,” provided that if the Current
Index is less than zero, then the Current Index will be deemed to be zero for purposes of caleulating
nty interest rate.

If the Index is no longer available, it will be replaced in accordance with Section HG)
below,

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
Three percentage points (3 . 000%) (the "Margin") to the Current Index. The Margin may change
if the Index is replaced by the Note Holder in avcordance with Section 4(G)(2) below. The Note
Holder will then round fhe result of the Margin plus the Current Index fo the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of my Monthly Payment, FFor payment
adjustments occurring before the First Principal and Interest Payment Due Date, the amount of my
Monthly Payment will be sufficient to repay all accrued interest each month on the unpaid
Principal balance at the new interest rate. If' I make a voluntary payment of Principal before the
First Prineipal and Interest Payment Due Date, my payment amount for subsequent payments wilt
be reduced to the amount necessary lo repay all acerned interest on the reduced Principal balance at
the current interest rate. For payment adjustments oceurring on or afier the Fivst Principal and
Interest Payment Due Date, the amount of miy Menthly Payment will be sufficient to repay unpaid
Prineipal and interest that [ am expected to owe in full on the Maturity Date at the current interest
rate in substantially equal payments.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than
10.200% or less than 3. 000%. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than One percentage point(s) (L. 000%) from the
rate of interest 1 have been paying for the preceding 6 months, and will never be greater than
10.200% or less than 3.000%.

MULTISTATE INTEREST-ONLY PERIOD ADJUSTABLE RATE RIDER 07/2021
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(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date, 1 will pay the amount of
my new Monthly Payment beginning on the first Monthly Payment date alter the Change Date until
the amount of my Monthly Paymeni changes again.

(F) Notice of Chunges

Before the effective date of any change in my interest rate and/or Monthly Payment, the
Note Holder will deliver or mail to me a notioe of such change. The notice will include the amount
of my Monthly Payment, any information required by law to be given to me and also the title and
telephone number of a person who will answer any question 1 may have regarding the notice.

{G) Replacement Index and Replacement Margin

The Index is deemed 1o be no longer available and will be replaced if any of the following
events (each, a "Replacement Bvent") occurt (i) the Administrator has permanently or indefinitely
stopped providing the Index to the general public; or (ii) the Administrator or its regulator issues an
official public statement that the Index is no longer reliable or representiative,

If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement
Index") and may also select a new margin (the "Replacement Margin™), as fotlows:

(1) 1f a replacement index has been selected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Governors of
the Federal Reserve System, the Federal Reserve Bank of New York, or a commitiee
endorsed or convened by the Board ot Governors of the Federal Reserve System or the
Federal Reserve Bank of New York at the time of a Replacement Event, the Note
Holder will select that index ag the Replacement Index.

(2) If a replacement index has not been selected or recommended for use in consumer
products under Section ()(1) at the time of a Replacement Event, the Note Holder will
make a reasonable, good faith effort to select a Replacement Tndex and a Replacement
Margin that, when added together, the Note Holder reasonably expects will minimize
any change in the cost of the loan, taking into account the historical performance of the
Index and the Replacement Index.

The Replacement Index and Roplacement Margi, if any, will be operative immediately
upon a Replacement Event and will be used to determine my interest rate and Monthly Payments
on Change Dates that are more than 45 days after a Replacement Event. The Index and Margin
could be replaced more than once during the term of my Note, but only if another Replacement
Event occurs, After a Replacement Event, all references to the "Index" and "Margin" will be
deemed to be references to the "Replacement Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

(H) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the
"First Principal and Interest Payment Due Date”) shall be that date which is the 10th anniversary
date of the first payment due date, as reflected in Section 3(A) of the Note,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
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terms stated in Section A above, Section 19 of the Security Instrument will read ag follows:

Transfer of the Property or a Beneficial Interest in Borrower. For
purposes of this Scetion 19 only, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument, Howevet, Lender will not exercise this option if such exereise is
prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of
acceleration. The notice will provide a period of not less than 30 days from the
date the notice is given in accordance with Section 16 within which Borrower must
pay all sums sceured by this Seeurity Instrument. 1f Borrower fails to pay these
sums prior to, or upon, the expiration of this petiod, Lender may invoke any
remedies permitied by this Security Instrument without firther notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys' fees and costs; (b)
property inspection and valuation fees; and (¢) other fees incurred to protect
Lender's Interest in the Properly and/or rights under this Security [nstrument,

2, When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Section 19 of the Securily Instrument deseribed in Section Bl
above will then cease (o be in effect, and the provisions of Section 19 of the Securily Instrument
will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, For
purposes of this Section 19 only, "Interest in the Property" means any legal or
beneficial interest in the Property, including, but not timited to, those beneficial
interests transferred in a bond for deed, contract for deed, instalbment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lendesr's prior written consent, Lender
may require immediate payment in full of all sums sccured by this Security
Instrument. However, Lender will not exercise this option if such exercise is
prohibited by Applicable Law. Lender also will not exercise this option if (a)
Borrower causes to be submitted to Lender information required by Lender to
¢valuate the intended transferee as il a new loan were being made to the transferce,
and (b) Lender reasonably determines that Lendes's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement
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in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption, Lender
may also require the transferce to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument uniess Lender releases
Borrower in writing,

If Lender exercises this option to require immediate payment in full,
Lender will give Borrower notice of acceleration. The notice will provide a period
of not less than 30 days from the date the notice is given in accordance with
Section 16 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Secority Instrument
without further notice or demand on Borrower and will be entitled to collect all
expenses incurred in pursuing such remedies, including, but not limited to; (a)
reasonable attorneys' fees and costs; {b) property inspection and valuation fees; and
(¢) other fees incurred to protect Lender's Interest in the Property and/or rights
under this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained
in this Fixed/Adjustable Rate Rider,

L § f—

- BORROWER - Linda 8. Huber
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File No. 164298-LMS.
EXHIBIT A
PROPERTY DESCRIPTION

Lot 28, KING'S CROWN RE-SUBDIVISION SECOND AMENDED, according to the official plat thereof on file and
of record in the Summit County Recorder's office.

Tax Id No.: KCRS-28-2AM
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